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MORTGAGE

SALGADO

Loon i#: 1354000555

PIN: 12-24-402-026-0000
MIN: 100070213540005552
MERS Phone: 1-868-679-6377
Case ¥ 137-8423656-703

DEFINITIONS

Words used in multiple sections of this document are defined Eslow and other words are defined in Sections 3, 10. 12,17, 19
and 21. Certain rules regarding the usage of words used in this docunynt are also provided in Section 1 5.

{A) "Security Instrument” means this document, which is daed MARCA c14, 2016, together with all Riders to this
document.

{BB) "Borrower" is CONRADO SALGADO AND MARGARITA SALGADO, HUSoAND AND WIFE AS TENANTS BY
THE BNTIRETY. Borrower ts the mortgagor under tus Secunity lnstrument.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is a separaie/carporation that 1s acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under tYas Security lustrument. MERS 15
organized and existing under the laws of Delaware, and has an address and telephone nunisb2r of P.Q. Box 2026, Fimt, Ml
48501-2026, tel. (888} 679-MLRS.

(D) "Lender" is FINANCE OF AMERICA MORTGAGE LLC. Lender is a LIMITED LIABILITY CORPORATION
organized and existing under the laws of DELAWARE. Lender's address is 300 WBLSH ROMD, BUILDING 5,
HORSHAM, PA 19044.

(F) "Note" means the promissory note signed by Borrower and dated MARCH 14, 2016. The Nole state’s that Borrower
owes Lender ONE BUNDRED NINETY THOUSAND FOUR BUNDRED SEVENTY-SIX AND 00/100 Dolars (U.S.
$190, 476.00) plus interest at the rate of 3, 750%. Borrower has promised to pay this debt in regular Periodic Payments and
Lo pay the debt in full not later (than APRIL 1, 2046.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means (he debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under !his
Security Instrument, plus interest.
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(1) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
execuled by Borrower |check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Planned Unit Development Rider
O Other(s) [specily]

(1} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that bave the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominiwn association. hemeowners association or similar organization,

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or sinlar
paper instrument, wiict is initiated through an clectronic terminal, telephonic instrument, computer, or magnelic tape 5o as (o
order, instruct, or authorize a financial institution to debit or eredat an account. Such term nclugdes, but s not hmited to, pont-
of-sale transfers, autorrated teller machine transactions, (ransfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow lems™ meuns thoseitems that are deseribed in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, setlement, award of damages. or proceeds paid by any third party
(other than insurance proceeds paid “zder the coverages described in Section 5) for: (i) damage to, or destruction of. the
Property; (ii) condemmation or other taking o' all or any part of the Properiy; (i) conveyance in lieu of condemnation; or (1v)
misrepresentations of, or omissions as (o, wic value and/or condilion of the Property.

(N) "Mortgage Insurance™ means insurance prctecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus {i1) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA"™ means the Real Estate Settlement ProcedvicsAct (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended fion: time (o time, or any additional or successor legislation or
repulation thal governs the same subject matter. As used in this Secority Instrument, "RESPA" refers (o all requirements and
restrictions Lhat are imposed in regard (o a "federally related morigage Joan" ever 1l the Loan does not qualily as a “federally
related mortgage loan” under RESPA.

() "Sccretary" means the Secrelary of the United Stales Department of Hoasiag and Urban Development or his designee.

(R) "Successor in Interest of Borrower™ means any party that has taken titl >t the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loan, and all renewals, (xtensions and modifications of
the Note; and (1) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Londer and Lender's
successors and assigns) and Lo the successors and assigns of MERS the following described property locaicd m the COUNTY of
COOK:

SEE LEGAL DESCRIPTION ATTACEED HERETQ AND MADE A PART HEREOF.

which currently has the address 0 3536 N OSCEOLA AVE, CHICAGO, IL 60634 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafler a part of the property. All replacements and additions shall also be covered by this Security
nstrument. All of the foregoing is referred 10 in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, bu, if necessary lo comply
with law or custom, MERS (as nominee for Lender and Lenders successors and assigns) has the right: o exercise any or all of
thosc interests, including, but not limited to, the right to foreclose and sell the Praperty: and to take any action required of
Lender including, but not limited to, releasing and canceling this Secunty Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower

FHA Wlinois Mortgage - 0913
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warrants and will defend generally the title (o the Property agaimst all ¢laims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Hems, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
[tems pursuant 1o Section 3. Payments due under the Note and this Security [nstrument shall be made in U.S. currency.
However, if any cherk or other instrument received by Lender as payment under the Note or this Secunty Instrument s
returned to Lendes vuraid, Lender may require that any or ail subsequent payments due under the Note and this Security
Instrument be made ip-one or more of the following forms, as selected by Lender: (a) cash; {b) money order: (¢) certified
check, bank check, treasure s check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal apancy, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed icczived by Lender when received at the location designated in the Note or at such other
location as may be designated by J.einder in accordance with the notice provisions in Section 14. Lender may return any
payment or partial payment if the pas'mcnt or partial payments are insuilicient to bring the Loan current. Lender may accept
any payment or parfial payment insufficiexi to bring the Loan current, without waiver of any rights hereunder or prejudice 1o
its rights to refuse such payment or partiai-pzyments in the fiture, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Fayment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such upenplied tunds until Borrower makes payment (o bring the Loan current. If
Borsower does nol do so within a reasonable period of time, Lender shall either apply such funds or return them 1o Borrower, If
not applied earlier, such funds will be applied o the ovestanding principal balance under the Noete immeditely prior ©
foreclosure, Mo offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security instrumeat oi performing the covenants and agreements secured by this
Security Instrament.

2. Application of Payments or Proceeds. Except as otherwisz described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following order of priority:

First, to the Morigage Insurance premiums to be paid by Lender/to the Secretary or the monthly charge by the
Secretary instead of the monthly morlgage insurance premiums,;

Second, to any taxes, special assessments, leasehold payments or grouad rents, and fire. flood and other hazard
INSULANCE premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fiflh, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due/ander the Note shall not
extend or postpone the due date, or change the amount of the Periodic Payments,

3. Funds for Escrow liems. Borrower shall pay to Lender on the day Periodic Payments are due undrzi the Note, until
the Note is paid in litll, a sum (the "Funds") o provide [or payment of amounts due for: {a) taxes and assessinents and other
ilems which can atlain priority over this Security instrument as a lien or encumbrance on the Property: (b} leasehald/payments
or ground rents on the Property. if any, (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Morlgage [nsurance premiums (o be paid by Lender (o the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow ltems." At origination or al any time dunng the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, 1 any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall prompily furmsh to Lender all notices of amounts
lo be pard under this Section. Borrower shall pay Lender the Funds for Excrow lems unless Lender waives Borower's
obligation to pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow ltems at any time. Any such waver may only be inwnting. In the event of such waiver, Borrower shall pay
direcily, when and where payable, the amounts due for any Escrow Hems for which payment of Funds has been waived by
Lender and, if Lender requirces, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall tor all purposes be deemed to be a
covenanl and agreement contained 1n this Secunity Instrument, as the phrase “covenant and agreement” is used in Section 9. I

FHA Nlinois Mortgage - 0915
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Bortower is obligated to pay Escrow Items directly, pursuanl to a waiver, and Borrower fails to pay the amount due for an
Escrow [tem. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 (o repay (o Lender any such amount. Lender may revoke the waiver as to any or all Escrow [lems at any time by a
notice given in accordance with Section [4 and, upon such revocation. Borrower shall pay 1o Lender al! Funds, and i such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds i an amount (8) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) nol to exceed the maximum amount a lender can require under RESPA. Lender shall
estimale the amount of Funds due on the basis of current dita and reasonable estimates of expenditures of future Escrow [lems
or otherwise tn accordance with Apphicable Law.

The Funds shal! be held in an institution whose deposits are insured by a federal agency, mstrumentality, or enlity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to piy the Escrow llems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applymg-tae Funds, annually analyzing the escrow account. or venifying the Cscrow llems, unless Lender pays
Borrower interest on Zie Punds and Applicable Law permits Lender to make such a charge. Unless an apreement is made in
wriling or Applicable Luw/eauires interest Lo be paid on the Funds, Lender shall not be required to pay Borrower any interest
or carnings on the Funds. Soriomver and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withou! cliprge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Fuude held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESCA. I there is a shortage of Tunds held in escrow, as defined under RESPA, Lender shall
nouly Borrower as required by RESPA, ind Barrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more thar'1 2 menthly payments. If there is a deficiency of Funds held in escrow, as detined
under RESPA, Lender shall notify Borrower as r2quired by RESPA, and Borrower shall pay to Lender the amount nccessury (0
muke up the deficiency in accordance with RESPA; Faijin no more than 12 monthly payments.

Upon payment in ful] of all sums secured by t'as Security Instrument, Lender shall promptly refund to Botrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asecssinents, charges, fines, and impositions atiributable to the
Property which can at(air priority over this Security Instrumer!. leaschold paymenis or ground rents on the Property, if any,
and Community Association Ducs, Fees, and Assessments, if any. To'the extent that these items are Lscrow ltems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overdhis Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a imaansr aceeptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good [anth by, or 2eiends agamst enforcement of the lien in,
legal proceedings which in Lender's opinion eperate to prevent the enforcement of thie lien while those proceedings are
pending, bul only until such proceedings are concluded: or (¢) secures from the holdesr oilie lien an agreement satisfactory to
lender suberdinating the Jien to this Security Instrument. [f' Lender determines that any partoi the Property 1s subject (o a hen
which can altain prionty over this Security Instrument, Lender may give Boreower a notice idenufying the lien, Within 10 days
of the date on which that notice is given, Borrower shall satisfy the hen or take one or more of th¢ 'actions set forth above in
this Section 4,

5. Property Insurance, Borrower shall keep the improvements now existing or herenller cresgaon the Property
insurcd against loss by fire, hazards included within the term "extended coverage," and any other hazards fZavluding, but not
limited to, earthquakes and loods, for which Lender requires insurance. This insurance shall be maintained<n the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant (o ke jreceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may require
Borrower to pay, 1 connection with this Loan, cither: {a) a one-lime charge for flood zone deternunation, certufication and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or cestification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency 1n connection with
the review of any floed zone determination resulting irom an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the

FHA Tinnis Mortgage - 09/15
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cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall -hecomc
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the que rale from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject lo Lender's riglu to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as additional
loss payee. Lender shall have the right to hold the pelicies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. I Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage Lo, or destruction ol the Property, such palicy shall include & standard morigage
clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shal) give prompt notice o the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree 1n writing, any insurance proceeds,
whether or nol the urderlying insurance was required by Lender, shall be applied (o restoration or repair of the Property, if the
resloration of repatr 1s-<conomically feasible and Lender's security is not lessened. During such sepair and restoration period,
Lender shall have theriphs (o hold such insurance proceeds untl Lender has had an opportunty 1o mspect such Property to
ensure the work has beeoCrmpleted  1ender's sastaction, provided that such inspection shall be undertaken promptly.
Lender may disburse progeads far the repairs and restoration in a single payment or in 4 senes of progress payments as the
work is completed. Unless an apierment is made in writing or Applicable Law requires interest 1o be paid on such insurance
proceeds, Lender shall not be requir:d to pay Borrower any interest or earmings on such proceeds. Fees lor public adjusters, or
other third partics, retained by Borror shall net be paid oul of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoralion or repair isaoi economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instroment, whether or not then due, with the excess, i any. pmd
io Borrower. Such insurance proceeds shall be appliey! in the order provided for in Section 2.

If Borrower abandons the Property, Lendermay file, negotiate and seltle any available insurance claum and related
malters. I Borrower does not respond within 30 days @ a notice irom Lender that the msurance carrier has olfered to settle a
claim, then Lender may negotiate and settle the claim. The50-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or othe wise Borrower hereby assigns 1o Lender {a) Borrower's rights to
any msurance proceeds in an amount nol to exceed the amounts unpaid under the Note or this Secunty Instrument, and (b) any
other of Barrower's rights (other than the right to any refund of viearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicabic to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or lo pay amouris vnpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shail occupy, establish, and use the Prop=icy as Rorrower's principal residence within 60
days afler the execution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's pnincipal residence
for at least one year afler the date of occupancy, unless Lender determines that this reqirirement shall cause unduc hardship for
the Borrower or unless extenuating circumstances exist which are beyond Borrower's coatru)

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrescr shall not destroy, damage or
impair the Property, allow the Property o deteriorate ot commit waste on the Property. Borrower sliall maintain the Property in
order (o prevent the Preperty from deteriorating or decreasing in value due (o its condition, Unlessilis Aztermuned pursuant to
Section 3 that repair or restoration is not economically feasible, Borrower shall promptly repair the' Pror erty 1f damaged 1o
avoid further deterioration or damage. IT insurance or condenmation proceeds are paid in connection 1% damage (o the
Property, Berrower shall be responsible for repairing or restoring the Property only if Lender has released proseeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a senes ol preores: payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair o restore the ' Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first w any delinguent amounts. and then to
payment of principal. Any application of the proceeds to the principal shall not exiend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and wspections ol the Property. 11 11 has reasonable cause,

Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
10 such an interior inspeclion specifying such reasonable cause.

8. Borrower's Loun Application. Borrower shall be in default if, during the Loan applicalion process, Borrower or
any persons or cntities acling at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements 1o Lender (or failed to provide Lender with material information) in
FHA Minuis Mortgage - 09/45
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connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's priacipal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. 1 (a} Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there 15 a legal proceeding that mjghl
signilicantly affect Lender's interest i the Property and/or nghts under this Security Enstrument ¢such as a pm_cccdmg'm
bankruptcy, probatc, for condemnation or forfeiture, for enforcement of a lien which may attain priority over tlss Security
Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property. then Lender may do and pay for
whatever is reasonable or appropriale Lo protect Lender's interest i the Property and nghts under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairmg the Property. Lender's nchons can
include. but are not limited 10: (a) paying any sums securcd by a lien which has priority over this Sceurity Instrument; (b}
appearing in court; and {c) paying reasonable atiomeys' fecs (o protect ils interest in the Property and/or rights under this
Security Instrumentiucluding its secured position n a bankruptcy proceeding. Securing the Property includes, bul is not
Himted to, entering (i Property 10 make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or siher code violations or dangerous conditions, and have ulilities turned on or off. Although Lender may
take aclion under this Setior-9, Lender does not have (o do so and is not under any duty or obligation (o do so. It is agreed that
Lender incurs no liability for pottaking any or all actions avthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice frem Eendeto Borrower requesting payment.

IT this Security [nstrwment is on a V2aschold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and ‘aterests herein conveyed or terminale or cancel the ground lease. Borrower shall
not, without the express written consent of [.cader, alter or amend the ground lease. 1f Borrower acquires fee title 10 the
Property, the leasehold and the lee title shall not racige unless Lender agrees 1o the merger in writing,

10. Assignment of Miscellaneous Proceeds] Firfaiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid (o Lender.

If the Property is damaged, such Miscellangous Proceeris suall be applied Lo restoeration or repair ol the Property, if the
restoration or repair is economically feasible and Lender's secuzity i= not lessened. During such repair and restoration period,
Lender shall have the right o held such Miscellaneous Proceeds ubts ender bas had an opportunity 1o imspect such Property
10 ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may pay for the repairs and restoration in a single disbursemenit o2 i a senes of progress payments as the work s
completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required lo pay Borrower any inlerest or earnings-<n such Miscellancous Proceeds. i the
restoration or repair is not economically (easible or Lender's security would be lesiened.the Miscellaneous Proceeds shall be
applied lo the sums secured by this Sccurity Instrument, whether or not then due, witpdie excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking, destruction, or loss in value of the Property, the Misceliunecus Proceeds shall be applied
1o the sums secured by this Sccurity Instrument, whether or not then due, with the exeess, if any, paid 1o Borrower.

In the event of a partial taking, destructien, or loss in value of the Property in which the fair imarket value of the
Property immediately before the partial taking, destruction, or loss in value is equal 0 or greater than the‘arwount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss 1 value, inl<ss Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by thie‘atount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaiesy vefore the
partial taking, destruction, or loss in value divided by {b) the fau market value of the Property immediately before the partial
1aking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value ol the Property in which the Bnr market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partiat taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument whether or vot the sums are then due.

If the Property is abandoned by Borrower, or if, aller notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award lo settle a claim for damages, Borrower fails to respond 10 Lender within
30 days aiter (he date the notice 15 given, 1.ender is authorived 1o collect and apply the Miscellaneous Proceeds erther o
restoration or repair of the Property of le the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard (o Miscellaneous Proceeds.

FHA [llinois Mortgage - 0913
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Borrower shall be in default il any action of proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other materia) impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occusred, reinstate as provided in Section L8, by
causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender’s interest in the Property or rights under this Security Instrumeni. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11, Borrower Not Released; Forbearance By Lender Not » Waiver, Extension of the ume for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender (o Borrower or any Successor
in Interest of Borrox‘er shall not operate (o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required (o commence proceedings apainsl any Successor in Interest of Borrower or Lo refuse (o extend ume for
payment or otherwise mudijy amortization of the sums secured by this Security Instrument by reason of uny demand made by
the originel Borrower or an: Shccessors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy
inciuding, without limitation /‘.¢nder's acceptance of payments from third persons, entities or Successors in Inierest of
Borrower or in amounts less than *ie nimount then due, shall not be a waiver of or preclude the exercise ol any right or remedy,

12, Joint and Severad Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shail bz-ioint and several. However, any Borrower who co-signs this Security Instrument
but does nol execule the Note {a "co-signe:™}. 1.1} is co-signing this Security Instrument only to morigage, grant and convey the
co-signer's interest in the Property under the termsof this Security Instrument; (b} is not personally obligated 1o pay the sums
secured by this Security Instrument; and {(c) agre »s that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard (o the terms Of s Securily Instrument or the Note without the co-signer’s consent,

Subject 1o the provisions of Section 17, any Suczessor in Interest of Borrower who assumes Borrower's obligations
under this Security [nstrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Eorrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The-corenants and agreements of this Security Instrument shall
bind (except as provided in Section 19) and benefit the successors2i assigns of Lender.

(3. Loan Charges. Lender may charge Borrower [ees for services performed i connection with Borrower's de fault,
for the purpose of protecting Lender's nterest in the Property and rights 2indacr this Security Instrument, including, bul not
hmited to, atiomeys' fees, property inspection and valuation fees. Lender way collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Secriely, Instrament, or by Applicable Law.

IF the Loan is subject o a law which sets maximum loan charges, and that law 5 finally interpreted so that the ilerest
or other loan charges coltected or to be collected in connection with the Loan exceed the wermitted lumits, then: (@) any such
loan charge shall be reduced by the amount necessary W reduce the charge lo the permittéd 2imit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this
refund by reducing the principal owed under the Note or by making a direct payment to Béoower. [i' a refund reduces
principal, the reduction will be trealed as a partial prepayment with no changes  the due date or 7a thy montily payment
aimount unless the Note helder agrees in wriling to those changes. Borrower's acceplance of any sucli-szivia made by direct
payment 1o Borrower will constittite a waiver of any right of action Borrower might have arising out of suih overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrwnent must bein wriling.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Bo'ruwer when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice (o any one
Borrower shall constituie notice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by nolice lo Lender. Borrower shall
promptly nolify Lender of Borrower's change of address. [f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated nolice address under this Security Instrument at any one (ime. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrowes. Any nolice in connection with this Security Instrument shall not be deemed 1o have been given to Lender until
actually received by Lender. [T any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
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law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Secy;ily
[nstrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might explicilly o unphc;tly
allow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as a prohibiuop against
agreement by contracl. In the event that any provision or ¢lause of this Security Instrument or the Nol.e conllicts \_vuh
Applicable Law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine pender shall mean and inciude corresponding neuter
words or words of the ferminine gender; (b) words in the singular shall mean and include the plural and vice versa: and (¢) the
word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means ary jegal ot bepeficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond Tor deed, contract for deed, installment sales contract or cscrow apreement, the intent of which is the
transfer of title by Borrower at a future date (o a purchaser,

If all or any part of th» Property or any lnterest in the Property is sold or transferred (or if Borrower 15 not a natural
person and a beneficial interest i Borrower is sold or translerred) without Lender's prior written consent. Lender may sequire
immediate payment in [ull of 4l <us secured by this Secunty Instrument. However, this option shall nol be exercised by
Lender if such exercise is prohibited Hy Applicable Law.,

I Lender exercises this option, Lesider shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from (he date the notict i< given in accordance with Section 14 within which Borrower must pay all sums
secured by this Securily Instrument. If Borrowe: Tails to pay these sums prior to the expiration of this penod, Lender may
invoke any remedies permitted by this Security Instrument wilkout further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Aeceleration. U Borrower meets certain conditions, Borrewer shall have
the right to reinstatement of a mengage. Those condition 2ic that Borrower: (a) pays Lender all sums which then would be
due under this Secuwrity Instrument and the Note as if no accc leration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in ¢nforeing this/security Instrument, inciuding, but not limited o, reasonable
atlomeys' fees, property inspection and valvation fees, and other f2esincurred for the purpose of protecting Lender's interest in
the Property and righis under this Security Instrument; and (d) takeesuch aclion as Lender may reasonably require to assure
that Lender's interest n the Property and rights under this Security mawment, and Borrower's oblipation o pay the sums
secured by this Security Instrument, shall continue unchanged unless as oth¢piise provided under Applicable Law. However,
Lender is not required to reinstate if: (i) Lender has accepled reinslatement alier the commencement ol foreclosure proceedings
within two years immedialely preceding the commencement of a current foreclesurs proceedings; (u) reinstatement will
preclude foreclosure on different grounds in the future, or (1) reinstatement will adversen affect the priority of the lien created
by this Security Instrument. Lender may require thal Borrower pay such reinstatement sus and expenses in one or more of the
[ollowing lorms, as selected by Lender: (a) cash; (b) money order (¢) certified check, bank riicelk, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposils are insured by a Jeierd agency, mstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right (o reinstaie shiiisnot apply in the case
ol acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin e Note (together
with this Security Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might fesobi in a change
tn (he entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this Secunty tystrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable T.aw. There
also might be onc or more changes of the l_oan Servicer unrelated to a sale of the Note. If there is a change ol the Foan
Servicer, Borrower will be given written notice of t change which will state (he name and address of the pew Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with & notice of’
transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred 10 a successor
Loan Servicer and are not assumed by the Nete purchaser unless otherwise provided by the Note purchaser,

Neither Borrower ner Lender may commence, join, or be joined Lo any judicial action (as either an individual litigant
or the member of a ctass) that arises from the other party's actions pursuant (o this Security Instrunient or that allepes that the
other party has breached any provision of, or any dutly owed by reason of, this Security [nstrument, until such Borrower or
Lender has notified the other party (with such nolice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party herelo a reasonable period after the giving of such notice o take corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that ume period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunily to cure given o Bosrower pursuant
to Section 22 and the notice of acceleration given W Borrower pursuant to Section 17 shatl be deemed to satisty the nolice and
opportunily to take correclive action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of fnsurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknewledges and agtees that the Borrower is not a third party beneficiary (o the contract of insurance between the Secretary
and Lender, nor is Borrower entitled Lo enforce any agreement between Lender and the Secretary, unless exphioitly authorized
to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmenital Law and the following substances: gasoling, kerosene,
ather flammable or t25ic petroleum products, loxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radivactive materials; (b) "Environmenta) Law" means federal laws and laws of the jurisdiction where the
Property 15 located lhatre'zte Lo health, safety or environmental protection: (¢) "Environmental Cleanup™ ncludes any response
action, remedial action, ariemoval action, as defined in Envirenmental Law; and (d) an “Environmental Condition" means a
condition that can cause, zcntzihute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause & permit the presence, use, disposal. storage, or release of any Hazardous Substances, or
threalen lo release any Hazardous Guostances, on or in Lhe Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (al/iiat 18 in violation of any Environmental Law, {b) which creales an Environmental
Condition, er (¢) which, due to the presinc:, 1nse, or release of a Hazardous Substance, creates o condition that adversely
afiects the value of the Property. The precedizg two sentences shall not apply to the presence, use, ot sterage on the Propenty of
small quantities of Hazardous Substances that (ire generally recognized to be appropriate 1o normal residential uses and 1o
maintenance of the Property (including. but not iimited to, hazardous substances in consumer products),

Borrower shall prompily give Lender written nstics of (1) any mvestigation, claim, demand, lawswit or other action by
any governmental of regulatory agency or private parly v *ving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Enviroriiental Condition, including but not limuted to, any spilling,
leaking, discharge, release or threat of release of any Hazardou: Substance, and (¢} any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. IT Borrower leams, or is noufied by any
governmental or regulatory authority, or any private party, that any retaoxal or other remediation of any lazardous Substance
alfecting the Property is necessary, Borrower shall promptly 1ake 2li pecessary remedial aclions 1n accordance with
Environmental Law. Nothing herein shall create any obligation on Lerde: for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and |ender further covenant andapree as lollows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior t( acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acccleration under Seetion 17 unjess
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action resuired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the'dofanlt must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in avceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propesty, ‘the notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the forec)ssrre proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in-full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secunty Instroment, Lender shal! release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable [Law.

24. Waiver of Homestead. In accordance with [linois law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender’s interests m Borrower's collateral. This insurance may, but need nol, protect Borrower's interests. The coverage thal
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Lender purchases may not pay any claim that Berrowss makes of any clmm that is made agaiast Botower int connection wilk
the collatersl, Borrower may lgter cangel any insurance purchased by Leoder, bt only after providug Lendee with ovidense
Hit Bortower has obtained wsueance o6 requirsid by Borrower's and Lender's sgreement. I Lender purchases insuranee for the
colksteral, Hosrower will be responsible fiot the costs of that insuranse, inctiding inferest and any ey charges Londer may
impase in comnection with fhe placenient of he wstrance, tabl he effective dare of the canceliation or expiration of the
spsurance. The costs of the insnmace may be added to-Boreower's total oulstanding balanee o obligadon. The costs of the
insurance may be more tan the vost of jnsurance Borrower pay be sble 10 oblain i g own,

BY SIGNING BRLOW, Bosrowsr acceptsund agress 1 the ferms and covenunts vantamed i s Security Instrument
and i any Rider exectited by Borrower and recorded with L
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MORTUAGE LOAN ORIGINATOR MELISSA FLSHEXR

NATIONWIDE MORTGAGE LICENSING SYSTEM aNDREGISTRY IDENTIFICATION NUMBER 1040689
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LEGAL DESCRIPTION

Order No.: 158T07459FPK

For APN/Parcel ID(s): 12-24-402-026-0000

Lot 11 in Block 10 in Sawiak and Company's First Addition to Addison Heighls, a Subdivision of part of
Lot 2 in Assessor's Division of the East 1/2 of fractional Section 24, Township 40 North, Range 12, East
of the Third “rincipal Meridian, in Cook Gounty, lllinois.



