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DEFINITIONS

Words used in multiple sections of this document are deiinzd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding tae usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated March 11, 2016
together with 2ll Riders to this document.
(B) "Borrower"is Janet Durkee, & single woman

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominge for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 42501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa COrporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated March 11, 2016

The Note states that Borrower owes Lender Oné Hundred Fifty Thousand Five

Hundred Twenty and 00/100 Dollars
(US.£150,520.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments snd to pay the debt in full not later than April 1, 2031

(F) "Prop.ri7" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" meanc the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due wnder the Note. «nd all sums due under this Security Instrument, plus interest.

(H) "Riders" means «l /Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execitzd by Bomrower [check box as applicable]:

[] Adjustable Rate Rider - Y Condominium Rider [_J Second Home Rider
[ Batloon Rider (XX Pramiied Unit Development Rider 1.4 Family Rider
(] va Rider ] biweekly Payment Rider (XXl Other(s) [specify)

Legal Attached

{I} "Applicable Law" means all controllinz applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assesspien?s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property Ly & condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fund=,~other than a transaction originated by
check, draft, or similar paper instument, which is mitiated throusn an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ci-sele transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,” zad -automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds"” means any compensation, settlement, award of damager; oz proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i Sention 5) for; (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or zav part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions 42 to, the
value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or der>wit oa,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {ii) any amounts vader Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assamed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction):

SEE EXHiBIT."A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel [0} Number: (06-28-201-058-0000 which currently has the address of
1526 Laurel QOaks Dr [Street]
Streamwood [0i'91, Llinois 60107 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercaficr erccied on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propaiy. “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing iz referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MEKS hold=.only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to ¢omply with law or
custorr, MERS {as nominee for Lender and Lender's successors and assigns) has the righy, t ¢uercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propercv: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
clims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitate a uniform security instrument covering real

roperty.
? pMU%TFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - FannieMae/FreddieMac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring “a¢ Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments i the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It euch Periodic Payment is applied as of its scheduled due date, then Lender nged not pay
interest on wnapp'ico funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1T Zsosmower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tl.eri t» Borrower. 1f not applied earlier, such funds will be applied to the outstanding
principal balance under the Mote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvi¢ Ggainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instiumer:-or performing the covenants and agreements secured by this Security
Instryment.

2. Application of Payments o Prnceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: sha'l be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ‘he Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-vt'ict amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for & 'duunquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment was b= applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding -Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to che »xtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
morg Periodic Payments, such excess may be applied to any late charges ¢ue. Voluntary prepayments shatl
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, inswrance proceeds, or Miscellaneous Procesds 2o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pericdic Pavments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay nents are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment o s=iounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Iust-oment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if 2432 (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Inzance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time¢ during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to
be paid vnder this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Bormrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shalt for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Bormrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender tay exercise its rights under Section 9
and pay such amount and Botrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arownts, that are then required under this Section 3.

Lenider may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 74 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estituaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal. te _held in an institution whose deposits are insured by a federal agency,
instramentality, or entity (in¢'»ding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Banl-_#der shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shali ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or wrifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Latde: to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paiu #a the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrovrer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to/ Boniower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s Gefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL J{ ithere 15 a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordazce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a. det’ned under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Leadsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly/pavments.

Upon payment in full of all sums secured by this Security Instrument, ‘Lerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fiaes, ond impositions
attributable to the Property which can attain priority over this Security Instrument, leai¢hol | payments or
ground rents on the Property, if any, and Commuynity Association Dues, Fees, and Assessmets, 1f any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1r/52<tion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument untess
Borrower: (a) agrees in writing to the payment of the obligation sectued by the lien in a manner accspeable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) securcs from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instroment. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideatifying the

%-BA(IL) (1302)00 Pags 5 of 15 Initiaks:

q03352953904 MIL 4|!ﬁl 051“

ILLINDIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Form 3014 1/01



1607856235 Page: 7 of 20

UNOFFICIAL COPY

tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards inclnding, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insutance shall be maintgined in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loru. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to wieapprove Borrower's cheice, which right shall not be exercised unreasonably. Lender may
require Toriover to pay, in connection with this Loan, either; (a) a ong-time charge for flood zone
determinatiow, ceitification and tracking services; or (b) a one-time charge for flood zone determination
and certificanon rotvices and subsequent charges cach time remappings or similar changes occur which
reasonably might afficu.such determination or certification. Borrower shall also be responsible for the
payment of any fees ‘muosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maimaid any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Duirower's expense. Lender is under no obligation to purchase any
particular type or amount of coveroge. Therefore, such coverage shall cover Lender, but might or might
not proiect Borrower, Borrower's equily iu the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater oo lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Brcurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shaii U¢ nayable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals'of sich policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lendes »ii receipts of paid premiums and
renewal potices. If Borrower obtains any form of insurance coverage, no: ¢tosrwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a starard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carni. and.1ender. Lender
may make proof of loss if not made promptly by Bomrower. Unless Lender and Borrower of zerwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ov/Loader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fi2zible and
Lender's scourity is not lessened. During such repair and restoration period, Lender shall have tu= rigit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shail be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied te the sums secured by this Security lnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bas offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrowet's rights (other than the right to any refund of unearmned premiums paid by
Borrowsr), under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage uf the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay anwyaws unpaid under the Note or this Security Instrument, whether or not then due.

6. Occarancy. Borrower shall occupy, establish, and wvse the Property as Borrower's principal
residence within €0 ays after the execution of this Security Instrument and shall continve to occupy the
Property as Borrower's rrincipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees in vwritng, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist which are heyond Borrower's control.

7. Preservation, Mainteus ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pryporty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Properly, Borrower shall maintain the Property in
order to prevent the Property from de‘eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair ¢ restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘« avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dimage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Tuoperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-ard restoration in a single payment or in a series of
progress payments as the work is completed. 1f the insurzacs or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable canse, Lender may inspect the interior of the improvemems-or ‘the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif;ing such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, ‘dvring the Loan application
process, Borrower or any persons or eatities acting at the direction of Borrowe:or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in conmection with th: L<an. Material
representations include, but are not limited to, representations concerning Borrower's occupracy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inst vmweat, If
() Borrower fails to perform the covenants and agreements contained in this Security Insirument, (L) icre
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, iocluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lign
which bas priority over this Security Instroment; {(b) appearing in court; and (c) paying reasonable
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attoreys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
- Tith's Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Pumrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agroesito the merger in writing,

10. Mor’gae Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall gz the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tnsurarce coverage required by Lender ceases to be available from the mortgage insorer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premivme or Mortgage lusurance, Borrower shall pay the premiums required to obtain
coverage substantizlly equivaleat fo the Mortgage Tnsurance previously in effect, at a cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an alternate
mortgage nsurer selected by Leraer.) If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue W psy to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reselve in’ liew of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact tha. ‘e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again tecomes available, is obtained, and Lender requires
separately designated payments toward the premiums for' Mz rtgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowsr y7as required to make separately designated
payments toward the premivms for Mortgage Insurance, Boriorver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a norsefundable loss reserve, until Lender's
requirement for Morigage Insorance ends in accordance with any wri’ (en o greement between Borrower and
Lender providing for such termination or until termination is requirea-*y -pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time-«w-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses Thy se agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party(o» parties) to
these agreements. These agreements may require the morigage insurer to make payments usiug ary source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage [nsurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tusurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(M) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned fo and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is noi lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zondzr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's caiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a serics of progress payments as the work is
completed. Urlesy an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous rroverds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Progeras. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccdlsiueous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ir-Section 2.

Tn the event of a total t2king, destruction, or loss in value of the Property, the Misceliancous
Proceeds shall be applied to the svins s=cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d:staction, or loss in value of the Property in which the fair market
value of the Property immediately befor¢ th: zartial taking, destroction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borruwey and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total {moant of the sams secured immediately before the
partial taking, destruction, or [oss in value divided (ov-(b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in-vale. Any balance shall be paid to Borrower,
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, desuction, or loss in valne is less than the
amount of the sums secured immediately before the partial taking, Jesvuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous i'rocends shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by-L<iadzr to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sriiie’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gaven’ T.ender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tae Pronerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" mi:ans he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righi ¢f action in
regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begin ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lencer’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration bas occurred, reinslate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ; )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannio Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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o Borrower or any Successor in Interest of Botrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower ot in amounts less than the amount then dug, shall not be a waiver of or
prectude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sigrs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security-Zostrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of <hio-Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument;_2ud (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any aclom.nodations with regard to the terms of this Security Instrument or the Note without the
co-signer's conse/n.

Subject to the” provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations vndzr this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and h=nefits under this Security Instrument. Borrower shall not be released from
Bomower's obligations and (ia%it’iy under this Security Instrament unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may crarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protcting Lender's interest in the Property and rights under this
Security Instrument, including, but not linwit=<.to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express =uthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohil itio on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Listrament or by Applicable Law.

If the Loan is subject to a law which sets maximuia ‘oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bewolected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redaecd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecizd from Borrower which exceeded permitted
limits will be refonded to Borrower. Lender may choose to make this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If = refund reduces principal, the
reduction will be treated as a partial prepayment without any prepeyricnt charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptance #£ sny such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borro=er might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with s Secwrity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shal be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversd fo. Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to sl Borowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property /iddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prowptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report 4 change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to bave been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instryment.

ILLINOIS - Single Family - FannieMae/Freddio Mac UNIFORM INSTRUMENT WITH MERS
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16. Governing Law; Severability; Rules of Construction, This Security Instrumeni shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition agatust agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As wsed in this Security Instrument: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take pa ation.

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in th7 Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneticiit niterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ih< intent of which is the transfer of title by Borrower at a future date to a purchaser.

If ali or any partof ihe Property or any Interest in the Property is sold or transferred (or if Borrowsr
is not a natural person-wod a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m:y reouire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option,~1 zader shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 duy< from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumz sesured by this Security Instrument. If Botrower fails to pay
these sums prior to the expiration of this ‘piriod, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or demzad 01 Borrower,

19. Borrower's Right to Reinstate After -Aridleration, If Borrower meets cettain conditions,
Borrower shall have the right to have enforcement ofipis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Proratty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might sprcify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secucity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wader thiz Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other covenents or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but ue? limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the vurnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes ~och action as Lender may
reasonably require to assure that Lender's interest in the Property and rights-under this Security
Tostrument, and Borrower's obligation to pay the sums secured by this Security Initriment, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘aat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecied v Lender: (a)
cash; (b) money order; (c) certified check, bank check, wreasurer's check or cashier's check; rivvided any
such ¢heck iz drawe upon an institution whose deposits are insured by a federal agency, instruzormality or
entity; or (d) Electronic Funds Transfer. Upon rginstatement by Borrower, this Security Instrumriwand
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafiter the Loan 1s
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as etther an
individual litigant or the member of & class) that arises from the other party’s actions purswant fo this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other/party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Jaw provides a time period which must elapse before certain action can be taken, that time
period will £¢ deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and
opportunity w w:= ziven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant {0 Se<tion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thiz Sertion 20,

21. Hazardous Substeries, As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or-nrzardous shbstances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroscne, other flammable or toxic petrolcum products, toxic pesticides
and herbicides, volatile solvents, mawiiais containing asbestos or formaldehyde, and radioactive matgrials;
(b) "Environmental Law" means federal ia7vs and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental preiiciion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defned\in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, ceatbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2} inat is.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, du: to b2 presence, use, or release of a
Hazardons Substance, creates a condition that adversely affects the valve i the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fiogetty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normil residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in vonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clain, deinand, lawsuit
or other action by any governmental or regulatory agency or private party involving the rrozes’y and any
Hazardous Substance or Epvironmental Law of which Borrower has actual knowledge, <b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release os-th-cat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINQIS - Single Family - Fannis Maa/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@-GA(IL) {1302).00 Page 12 of 15 Initials: Form 3014 1/01

R ABD AR

20 121



1607856235 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before ihe date specified in the notice may result im acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthe: inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur> proceeding the mon-existence of a default or amy other defense of Borrower to acceleration
and foreclusuve. If the default is not cured on or before the date specified in the notice, Lender at its
option may reqgnuire immediate payment in full of all sums secured by this Security Instrument
without further Ceinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col}-ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lircit.d 40, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payweri of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sheli pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [ostrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Ap7Jicable Law,

24, Waiver of Homestead. In accordan :¢ with lllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeread 'sxemption laws.

25, Placement of Collateral Protection Insuraues: Unless Botrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemcry with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interesis in Borrowel s/ collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender’purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cornection with the collateral. Borrower
may later cancel any insrance purchased by Lender, but only after pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrrement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that izev=snee, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insc.ancemay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more taan the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
/R)D e e A e 03/11/2016 (Seal)
N
Jangt Durkee -Borower
(Seal)
-Borrower
L= (Seal) (Seal)
-Lorower -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
(Seal) = (Seal)
-Borrower -Bortower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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STATE QF ILLINOIS, (00K » County ss:
I, [%(DT‘) AR s (de N VALV . , a Notary Public in and for said county and
state do hereby certify that Janet Durkee, & single woman

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the wses and purposes therein set forth.

Given under my hand and official seal, this 11th day of March, 2016

My Commission Expives- | O+ 22 oY () )
&}Dﬁ\’_\u?_, Y{pdﬂ i (/K—SC)’-\
[ OFGRIE Notary Public
BONNIE FREDERICKSON
Notary Public - 8 inoi
Conmesion S 0o 5 308 Lpanue. (rede/ ks’

Loan origination organization (Juicken Loans Inc.
NMLSID 3030

Loan originator 10M BUSSINO

NMLSID 1086658
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MERS MIN: 100039033529539045 3352953904
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENTRIDERIs made this 11th day of
March, 2016 , and is incorporated into and shall be
deemed *n amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security < ystrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borronve's Note to
Quicken Loar<)Inc.

{the "Lender") of ‘the same date and covering the Property described in the Security

Instrument and located at;
1526 Laurel Oaks Dr
Streamwood, IL 60107
[Property Address]
The Property includes, but is not imited to, a parcel of land improved with a dwelling,
together with other such parcels and/rartain common areas and facilities, as described in
{C & R's as amended from time 1o Time

(the "Declaration"). The Propetty Is a part o # planned unit development known as
Taural oaks ‘

[Name of Planned Unit Developm 2nt]
(the "PUD"). The Property also includes Borrower's interest in“ihe homeowners association or
equivalent entity owning or managing the common areas and lszilfies of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's ~tarest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Qbligations.Borrower shall perform all of Borrower's obligations und2r the PUD's
Constituent Documents. The "Constituent Documents” are the (i} Declaration; fu) articies of
incorporation, trust instrument or any equivalent document which creates e Owners
Association; and (i) any by-laws or other rules or regulations of the Owners Associaiion.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant <o the

Constent Docurtents A A

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT

Form 3150 1/01 3423090783
Wolters Kluwer Financial Services Page 10f 3 Initials:
VYMP®-7R (0811)



1607856235 Page: 18 of 20

UNOFFICIAL COPY

1

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket* policy insuring the Property which is
salisfactory to Lender and which provides insurance coverage in the amounts (including
deductone levels), for the periods, and against loss by fire, hazards included within the term
"extended. coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for-which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Perivorlic)Payment to Lender of the yeatly premium instalments for property insurance
on the Propery:“and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Frorerty is deemed satisfied fo the extent that the required coverage is
provided by the Ownars' Assaciation policy.

What Lender requires-as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the mastet or blanket policy.

In the event of a distribution _ri _oroperty insurance proceeds in fieu of restoration or
repair following a loss to the Propecty, or to common areas and faciliies of the PUD, any
proceeds payable to Borrower are hereos assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by (he 3ecurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. PublicLiabilityInsurance, Borrower shai take such actions as may be reasonable to
insure that the Owners Association maintains a puulic liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award ‘or claim for damages, direct or
consequential, payable to Borrower in connection with any ccadeinnation or other taking of all
or any part of the Property or the common areas and faciitice. of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and slail be vaid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Zecivity Instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except aiter notice {o Lender and with
Lender's prior written consent, either partition or subdivide the Property or chnsent to; (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casualty or in the case of = taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Const*usnt
Documents” if the provision is for the express benefit of Lender; (i} terminaticn of
professional management and assumption of self-management of the Qwners Association; or
{iv) any action which would have the effect of rendering the public liabilty insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requasting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac, UNIFORM INSTRUMENT
VMP®-7TR (0811) Page 2of 3 Initials: Form 3150 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.
LA. 03/11/2016 _{Seal) (Seal)
Janet Dursee -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
{S2al) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

LW

MULTISTATE PUD RIDER- Single Family - FannieMae/FreddieMac UNIFORR| IN* TRUMENT
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): Uo.24-201-058-0000

Land Situated in the County or Cook in the State of IL

THAT PART OF LOT 7 IN LAUREL GAXS UNIT 1, BEING A PLANNED UNIT DEVELOPMENT OF PART OF THE
NORTHEAST 1/4 OF SECTION 28, TOWN SHIF 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TO THE PLAT THEREGT RECORDED DECEMBER 30, 1991 AS DOCUMENT NO.
91688035 DESCRIBED AS FOLLOWS:

BEGINNING AT THE EASTERLY MOST CORNER OF SAID LCT 7 THENCE NORTH 22 DEGREES 56 MINUTES
2 SECONDS WEST ALONG THE EASTERLY LINE OF SAIL' LOT 7 A DISTANCE OF 47.81 FEET; TO THE POINT
OF BEGINNING; THENCE CONTINUING NORTH 22 DEGREE > 5 MINUTES 2 SECONDS WEST ALONG SAID
EASTERLY LINE 21.56 FEET TO THE NORTHERLY MOST CORNIR F SAID LOT 7; THENCE SOUTH 67
DEGREES 3 MINUTES 57 SECONDS WEST, ALONG THE NORTHERLY. _IME OF SAID LOT 7 A DISTANCE OF
97.23 FEET; THENCE SOUTH 45 DEGREES 41 MINUTES 44 SECONDS W.5T ALONG NORTHERLY LINE
40.27 FEET TO THE WESTERLY MOST CORNER OF SAID LOT 7; THENCE SOUT). 36 DEGREES 32 MINUTES
26 SECONDS EAST ALONG THE WESTERLY LINE OF SAID LOT 7 A DISTANCE OF 23,62 FEET; THENCE
NORTH 83 DEGREES 21 MINUTES 25 SECONDS EAST 129.33 FEET TO THE POFN™ G BEGINNING, IN
COOK COUNTY, ILLINOIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROMIDED SOLELY
FOR INFORMATIONAL PURPOSES.

NOTE: The Company is prohibited from insuring the area or quantity of the land. The Company dres
not represent that any acreage or footage calcutations are correct. References to quantity are for
identification purposes only.

Commonly known as; 1526 Laurel Oaks Drive , Streamwood, IL 60107



