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Prepared By: pyw (Al SLN\‘,./\
Southwest Financial Services, Lid.

537 E Pete Rose Way, STE 300
Cincinnati, OH 45202

i

Retwen To (name wnd address):
Southwest Financial Services, Ltd.
F.0Q. Box 300

Cincinnati Ohio 45273-8043

State of Vagiols Space Above This Line For Recurding Data
MORTGAGE
(With Future Advanee Clanse)
L. DATE AND PARTIES. ‘1he guée of this Mortgage (Security Insicwnsent) s ..ol 02027020460
The parties and their addresset are 2s follows:
MORTGAGOR:

JERRY A. NOLEN, JR. AND GLERALUINE J. NOLEN, MARRIED TO EACH OTHER

17-10-400-035-1294,17-10-400-035-1345,1717.-400-035-1545
LENDER:

U.S. Bank Nationa! Association,

a nalional banking asscciation organized under the iaws of the United States
425 Walnut Street

Cincinnati,OH 45202

2. CONVEYANCE, For pood aml valuable consideration, the receipl aud-wutficiency of which is acknowledged, and o
secure the Secured Debt (defined below) and Morigagor's performance under diis Security losiument, Mortgagor grants,

bargains, sells, conveys, morigages and wurrants to Lender the following descrite nraperty:
See atlached Exhibit “A"

The property is loeated in COOK COUNTY.........cooooviiiiinn e R o s SOURRRT
(Crunty)
420.E WATERSIOE.OR UNIT. 3701, .CHICAGO. ..., wreovees Winois . 605018030,
tAddress) (City) ZIP Code)

Together with all rights. casements, appurietamees, royalties, mineral rights, oil and gas rights, all watcr and riparian
nghis, ditches, and water stock and all existing and luture improvements, steucires, fixtures, and replacements that may
now. or atany time in the fowre, be part of the real estate described above (all referred © as “Property ™).

3. SECURED DEBT AND FUTURE ADVANCES.  The wrmn "Secured Debt” is defined as foljows:

A. Debt incurred under the tenns of all proiissory nole(s), contracl(s), guaranty(ies) or other evidence of debt
described below and all their extensions, renewals, mudifications or substittions.  (You must specifically identify the
debi(s) secured and inclulde the  final mawriey date of such debi(s)

Borrower(s): JERRY NOLEN and GERALDINE NOLEN
Principal/Maximum Line Amount; 183,375.00

Maturity Date; 02/28/2046

Nole Date: 02/27/2016

ILLINDIS - HOME EQUITY LINE OF CREDIT MORTGAGE (NOT FOR FRMA, FHLIE, 1A DR VA USE fpage
51094 Wolters Kluwer Finaricial Services » fankees Systems™ Farm USBOCRMT(VL 11/16:2017 6097AD 19112 é ﬂ \
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B. All fuwre advances from Lender 10 Mortgagor or other future obliguions of Mertgager w Lender under any
promissory hale, contracl, guaranly, or olher evidence of debt executed by Mortgagor in favor of Lender execued
after this Security Instrunent whedier or aof this Seeority lostiument is specitically relerenced. I more than one
persan signs this Security ustrument, 2ach Mortgagor agrees Gt this Security Instruzent will secure all future
advances and fukure obligations that are given o or incurred by 2ny ane or more Mortgagor, or any one ot mere
Murtgagor and others. Al future advances and other fulure obligations are secured by this Security Instrdinent even
though ail or part may ot yet be advanced. All future advauces and other future obligations are secured as if made
i1 the date of this Security Instrument. Nothing in this Seeurity Instruntent shall constimte a commitmenit to make
additional or future loans or advances in any amount. Any such comumitment must be agreed (o in 2 separate writing.

C. All other obligations Mortgagor owes o Lender, which muay later warise, 10 e extent not prohibited by law,
including, bat not limited to, liabilities for overdrafts relating 1o any depasit account agreement between Mortgagor
and Lender,

D. All wdditional sp7as advanced and expenses incurred by Lender for insuring, preserving or otlierwise protecting the
Property and ils valoe sod any otbier sums advaoced and expenses ineurred by Lender under the terms of this Seeurily
lnstrunent,

[n the event that Lender fails (o provisde any required uetice of the right of rescission, Lender waives any subsequent
sceurity imterest in e Mortgagor's prideipal dwelling that is created by this Security [nstrument,

MORTGAGE COVENANTS,  Morigagor agrees that the covenants in this section are nualerial obligations under the
Secured Debt and this Security Instrument. i flor@agor breachies any covenant in this section, Lender may reluse to make
additional extensions of eredit and cedoee e eredit Koit, By not exereising cither remedy on Moztgagor's breach, Lender
dues not waive Lender's right to lawer consider ihe eveir @ breach il it happens again.

Payments. Mortgagor agrees that all paymenss under the Segrived Debr will be paid when due and i accordance with the
lerms of the Secured Debt amd this Security lustruznent.

Prior Security Interests, Wilh regard 0 any other morigage, deed of zas2, security agreemient or other lien document that
created i prior security interest or encumbeance on the Praperty, Mortgagar agrees to make all paymenis when due aud o
perform or comply with all covepants, Mertgagor #lso agrees not o allow any modification or xtension ul, nor W reyuces
any [uwre advances under any nete or agreement secured by the lien docunient wiziout Lender's prior wrilten approval.

Claims Apuinst Tide.  Mortgagor will pay all taxes, ussessments, Hens, encwmbrautess ase payients, ground rents,
utilities, and other charges relatiog to the Property when due. Lender may require Mortgagor io provide (o Lender copies
of all notices that such amounts are due and the receipts evidencing Morigagor's payment. Maortgasar will defend title (0
the Property against any claiins that would impait the lien of this Security Insioument. Mortgago? agries o assign lo
lendar, as requested by Lender, any rights, claims or defenses Morgagor may have against partics oo sepply tabor or
materials o maintain or improve the Property,

Property Condition, Alterations and Inspectivn.  Murigagor will keep the Property in good condition aad make all
repairs it are reasonably necessary. Morigagor shall not commit or allow any waste, impairment, or deterioration of llw
Property. Morigagor agrees thai the nature of the occupancy and tse will nol substantially change withowt Lender's prior
writien consenl. Morigagor will not permit any change in any license, resirictive covenant or casement without |ender's
privr writien consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Morigagor,
and of any loss or damage Lo the Property.

Lender or Leader's agents may. at Leader's option, enier the Property at any ressouable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notive an the time of og before in inspection specifying a reasonable purpose fur
the inspection. Any inspection of the Prapeny shall be entirely for Lender's banefit and Mortgagor will in o way rely on
lender's inspection,

lpacp? o &)
g Yoaltars Llewar Fingneial Senvicos - Baniers svalrum'“ Fonn USBOCPIGL 11 140 202 Gielag 11 12 (ﬁ “ @
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Authority to Perforin. [ Mortgagor fails w perform any duty or any uf e covenants contained in this Security
Instrument, Lender may, without notice, performn or cause them 10 be perionmed. Morigagor appoints Lender as aorney
1 fact t sign Mongagor's name or pay any amount necessary for performance, Lender's right 1o perform for Mortgagor
shall not create an obfigation fo perform, and Lender's lailure to perform will not prectude Lender from exercising any of
Leadet's other cights under the law or this Security Iescuient.

Leaseholds; Condominiums: Planned Unit Developments,  Mortgagor agrees w comply with the provisions of any lease
if this Security Instrument is or a leaschold. If the Property includes a unit in a condominivm or a planned unil
developinent, Mortgagor will perform all of Morigagor's duties under the covenants, by-laws. or regulations of (he
condeminium or planoed unit development.

Condemnation.. Mongagor witl give Lender prompt notiee of any pending or threatened action, by private or public
enlities w perease or Gake any or all of te Property throtgh condemnation, entinent domain, of any other means.
Morigagor authorizes Lendee o intervene in Mortgagor's name in any of the above described actions or claims. Morigagor
assigns to Lender (e praeceds of any award or ¢laim for damages connected Wit a condenmation or other taking of all or
any part of the Propecv./3nch proceeds shall be considered payments and will be spplied as provided in this Security
Instrunient. This assignnini of proceeds is subject 1o the terms of any prior wortgage, deed of (rust, security agreentent or
other lien dosument,

Insurince. Mortgagor shall keep Priperty insured against loss by fire, floed. theft and other hazards and risks reasonably
associaed wieh the Property die 10 15 1vpe and location. This insurance shall be maintained in te amounts and Sur the
peritkls that Lender requires. What Lendercequires purstiant o the preceding two sentences can change during the e of
the Secured Debl. The insurance carrier providing the nsurance shall be chosen by Mortgagor subject 10 Lender's
approval, which shall not be unreasomably withtde -1 Mortgagor fails to matntain the coverage described above, Lender
may, #t Lender's option, ubtain coverage to protect-Leader's rights in die Property according to dhe terms of this Security
Instrament.

All nsurance policies and rerewals shall be acceptable 1o Lendenand shall include a standard “mortgage clavse” and,
where applicable, “loss payee clause.” Mortgagor shall immeaiaray notify Leader of cancellation or termination of die
insurance. Lender shall have the right o hold the policies and resicwus) I Lender requires, Mortgagor shall immediately
give W Lender all receipts of paid premiums and renewal uotices. Upandoss, Mortgager shall give immediate noticy to the
insurance carrier and Lender, Lender miy make proof of loss i not mads”iamediaiely by Manpagor,

Unless othierwise agreed in writing, all insurance praceeds shall be spplicd 1o Ve restoration or repsir of the Propenty or 1o
the Seeured Debt, whether or pot then due, a1 Lender's option. Any application of nivceeds o principal shiall not extend or
postpune the due date of the scheduled payment nor change the amount ¢f any paywment. Any exeess will be paid w (he
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policice.and proceeds resalling from
damage o the Property before the acquisition shall pass 1 Lender o0 the extent of the Securer Deb immediately before the
acquision.

Financial Reports und Additional Documents.  Mortgagor will provide (o Lender upon request, ary faancial statement
or informanon Lender may deem teasonably necessary. Mortgagor agrees w sign, deliver, and file any addiuongl
documents or certifications that Lender ny consider necessary to perfect, continue. and preserve Morlgager’ s obligations
under this Security Instrument and Lender's Lien status on the Property.

DUE ON SALE. Lender may, at its option, declare the enlize balance of the Secured Debt 1o be immediately due and
payable upon the creation of, or contract for the ereation of, & transfer or sale of all ur any part of the Property. This right
is subject (o the resirictions imposed by federal law (12 C.IF.R. 591). as applicable.

DEFAULT. Morngagor will be in default if auy of the (ollowing veeur:

Fraud. Any Consumer Borrower engages ia fraud or material misrepresentation in connectivn with the Secured Debt (i
ts an apen end home equity plan.

‘ayments. Any Consumer Borrower on any Secured Debt that is an open eid home equity plan fails o make a payiment

iperggd cf &2
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Property. Any action or inaction eccurs that adversely affects she Property or Lender's rights in e Property. This
includes, but is not limiwd 0. the Hllewing: () Mortgagor Tails w0 mainain required insurance ou the Property:

(b) Mortgager transfers the Property; () Mortpagor commits wiste or otherwise destructively uses or fails o maintzin he
Property such that the action or imaction adversely affects Lender's security: (d) Mortgagor fails to pay 1axes on the
Property or otherwise fails w act and thereby causes a lien 1o be filed aganst the Property that is senior o the lien of this
Security Instrument; (e) a sole Mortgagor dies; () if more than vie Mongagor, any Morigagor dies and Lender’s security
is adversely affected; (g) the Properiy is taken through cminem domain; () a judpment is filed against Morgagor and
subjects Mortgagor and the Property (o action that adversely affects Lender's interest; or (i) a prior lienholder forecloses
o the Propersy and ag a cesult, Lender's interest is adversely atfected.

Exceuntive OfFcers. Any Borrower is an exeawive officer of Lender or an alfilinte and such Borcower becoies indebed 1o
Lender or another Zender i an aggregate amonnt greater than the amount permitted under federal laws and resulations.

REMEDIES ON DETAVLLT.  Inaddition w any other remedy available under the werms of this Securiny Instrument.
Lender oy aceelerate the Scesred Debt and foreclose this Security Instrument in a manner provided by faw if Morteagor
is in delault. In some instunces? frderal and state law will require Lender to provide Morigager with notice of the right 1o
cire, or ofbier notices amd may-zatablish tine schedules (or foreclosure actions. Upon default, Lender shall have the right.
without declaring the whole indeblecuess e and payable, 1o foreclose against all er part of he Property. This Security
Instnument shall continue as a lien on any peecal the Propenty not sold on foreclosure.

A the option ol e Lender, all or any part ol thedgcceed fees and charges, acerued interest and principal shall become
immediately due and payable, after piving notice 1-razaired by law, upon the oceurrence of a detault or anytine
thereafter. The aceeptance by Lender of any sun in paymertar partial paynient on the Seevred Debr after the balance is
due of is accelerated or after fureclosucs procecdings are iiled shall not constitule a waiver of Leader's right to reguire
camnplete cure of any existing detaule, By not exercising any famady on Morigagor's detanlt, Lender dogs not waive
Lender's right o later consider the event a default if it happens ageia

EXI'ENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. I Martgagor breuches
any covenant in this Security Instrument, Morlgagor agrees 1o pay all expenses Lewder incurs in performing such
covenunis or profecting ils security iuferest in the Property. Such expenses ineluds; but ace not limited o, fees incurred for
inspecting, preserving. or otherwise protecting the Property und Lender's seeurity imterzar, These expenses are payable on
demand and will bear interest from the date of payment ol paid in full ar e highest ri e of inierest o effect as provided
in the terms el the Secured Debt. Mortgagor agrees o pay #ll costs and expenses incurred by Lender in collecting,
enforeing or protecting Lender's rights and remedies under this Security Tnstnonent. This amourd nisy include, bui js pot
lmuted 1o, atorneys” fees, court costs, and ather legal expenses. To the extent permitied by the Uzl Sraws Rankruptey
Code, Mortgagor agrees w pay the reasonable atlorneys' fues Lender incurs to collect the Secured Delt =5 awarded by any
court esercising jurisdiction under tlw Bankruptey Code. This Seeurity Instrument shall remain in effect untilr=leased.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCLES. As Used in this section, (1) Environmental Law
meuns, witheul mitaton, the Comprehensive Environmental Response, Compeusatien and Lizbility Act (CERCLA. 42
U.5.C. 9601 et seg.), and all other federal, state and local laws, repulations, ordinances, court orders, attormey general
apinions of interprenve leiers concerning the publie Lealib, safety, welfare, environment or a hazardous substance; and {2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant er contaminant wiiich has
characteristics which render the substance dangerous ur potentially dangerous o the public leakih, safery. welfare or
epviranmeni. The semm includes. without limitation, any substances defined as “hazardous material," “(oxic substances,”
"hazardous waste,” "hazardous substance,” or "repulated substanee” under any Environmental Law,

(poped of )
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Muortgagor represents, wirrants and agrees at:

A. Except as previously disclosed amsl acknowledged in writing 1o Lender, nu Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply 1o small quanities of Hazardous Substances
tiat are generally recognized o be appropriate for the nenmal use and maintenance of the Praperty,

B. Ixceprt as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenamt have been, are.
and shail remain in Tull complinnee with any applicable Envirenmental §aw,

C. Morigagur shall immediately notity [ender if a release or threatened release of a Hazardous Substance occurs on,
under o ehout the Property or there is a violation of any Environmental Law concerning ke Property. In such an
evenl, Mosgegar shall ke all necessary remedial aclion in accordance with any Environmental Law.

D. Morigagor shall ieediately netify Lender in writing as soon as Morigagor has reason o believe there is any
putding or threatened covedtigation, claim, or proceeding relating 1o the release or Gireatened release of any
Hizardous Sobstance or the~dolation of any Eavironmental Law.

10. ESCROW FOR TAXES AND INSUPANCE. If otherwise provided in  separate agreement, Morlgagor may he required
lo pay to Lender funds fur taxes and insurice in escrow.

LL. JOINT AND INDIVIDUAL LIABILITY; CO-SICISLRS: SUCCESSORS AND ASSIGNS ROUND. Al duties under
this Seeurity Instrument zre joint 2nd individual. [T Murtgaser signs this Seeurily [nsorument but dows pot sign an ¢vidence
of dein, Mornigagor does so orly 10 morigage Mortgagor's interest in the Property to secure paynien of the Secured Deb
and Mortgagor does not agree 1o be persunally liable en the Staed Debt. If this Security Instroment secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive any vigit= that may prevent Lender from bringing any action
ar claim against Moctgagor er any party indebied under the obligation: Viese rights may include. but ace not lintited to,
any anti-deficiency or vne-action laws, The dutics and benefils of this Seelsity Instrument shall bind and benefit the
suceessors and assigns of Mortgagor and Lender.

12. SEVERABILITY; INTERPRETATION. This Security fnstrument is complete and fily mtegrated. This Seeurity
[strument may not be amended or modified by oral agreement. Any sectiog in this Secriy instrument, attachments, or
any agreement related t the Secured Debt that conthicts wuh applicable law will not be efféntive, unless dhat law cxpressly
or impliedly permits the variations by writken agreement. [ any section of this Seeurity Tustrwne 1l ca'mot be enforced
aceurding [o ils lens, that section will be severed and will not alfect the enlorceabitity of the remattder o this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular. The captions < headings of
the sections of this Security [nstrument are for convenieace only ad are not t be Used o interpret or define the eems of
this Seeurity Instrument. Time is of the essenee in this Seeurity Instument.

13. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by tirst class mail
e the appropriate party's address on page | of this Seeurity lnstrunient, or to any other address designated in writing.

Notice t one mortgagor will be deemed to be notice Ie all mortgagors.

14 WAIVERS, Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating 1o the Property.

- 1994 Winiters Kluwet Francial Sevwicas - Rankars 5‘\\,«5]-|u-.m Faten USBSTPMTG L 1711052002 509%AD 1112 %
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15, MAXIMUM OBLIGATION LIMIT. The totd principal amount secured by this Security Instrument at any one time shall
notexceed $..183,37800. L - This limitation of amwunt does nol include interest, attorneys fees, and
other fees and charges validly wade pursuant w (his Security Instrument. Aiso, this limitation does not apply 1o advanecs
made under the termss of this Seeurity Instrument o proteet Lender's security and (o perform any of i covenants
contained in this Sceurity Instrument,

(6.

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Seeured Debt may be reduced 1o a
zere balance, this Security Testowment will rewiin in effvet until refeased,

17 APPLICABLE LAW. This Security Instrument is governed by the laws as agreed 1o in the Secured Debt, eXeept to the
extent requized by the laws of the jurisdiction where the Property s locited, and applicable federal laws and regulations.

I§. RIDERS, The tovemnts and agrecments of cach of e riders checked below are incorporated into and supplement and
smend (he ferms of ais Security lnstrument.
[Check al) applicable Yiox»s)

O Assignment of Leases and Rents E Olher .

19.Z ADDITIONAL TERMS.

................................................................................

SIGNATURES: By signing below, Monigager aprees to the terms and eovanzats contained in this Security Instrument and in
any atachmens. Monigagor also acknowledges receipt of a copy of this Secu’iiy Tnsiewment on the date stated on page |

O 1f checked, refer to the siached Addendum incorperated herein. for ididitianal Mortgagors, iheir signatures and
acknowledgiments.

Ny .

Loan QOriginator Organization 1D: 402761 Criginator ID: 1379579

Loan QOriginator Crganization: Originator Name: Shayla Singletary-Brown
U.5. Bank National Association

ACKNOWLEDGMENT: L 0
STATEOF ........ s f ........................... ( ,'()UNTY*QI" ............ Lot ........................... 55
deneiel - This instrunient was acknowledged betoge me this ... (% S dav ol ... ELW"\LW'

by . JERRY A. NOLEN, JR. AND GERALDINE J. NOLEN, MARRIED TO EACH OTHER

..........................................................................................................................................

My conmission expires: | & \O\ L0620

{Seaky

1594 Yoltnrs, Kluwar Financil Seovgles - Dankuls Syatem s o=
BHAYLA SINGLETARY.2ROWN
Officlal S¢ai
Notary Pubsic - Staty of liinois
My Commission Explres Jan 14, 2020

gpiTAn 1117 Ipeqe § afé)
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EXHIBIT "A" LEGAL DESCRIPTION

Page: | of )
Account #; 24407982 Index #:
Order Date : 01/27/2016 Registered Land;
Reference : 20160261161326 Parcel #: 17-10-400-035-1294
JERRY NOLEN

Name : CERALDINE NOLEN
Deed Ref : 1526142053

SITUATED I4 CO0K COUNTY, STATE OF ILLINOIS, TO WIT:

PARCEL 1; UNYT PO§, 3701, PARKING SPACE UNIT NOS, P-23 AND P-223, TOGETHER WITH THE
EXCLUSIVE RI%HY TO USE STORAGE SPACE NO. $-20, A LIMITED COMMON ELEMENT, IN THE
REGATTA CONDOIAMIUM, AS DELINEATED AND DEFINED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIGEZ PARCELS OF REAL ESTATE: LOT 6 AND THE EAST 20 FEET OF LOT

5 IN THE LAKESHORE £AST SUBDIVISION OF PART OF THE UNSUBDIVIDED LANDS LYING
EAST OF AND ADJOINISG THE FORT DEARBORN ADDITION TO CHICAGO, SAID ADDITION
BEING IN THE SOUTHWEST FP.ACTTIONAL 1/4 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIP/.L MERIDIAN, ACCORDING TQ THE PLAT THEREOF RECORDED
MARCH 4, 2003 AS DOCUMENT NC., 0030381045, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO TYE RECLARATION OF CONDOMINIUM RECORDED AUGUST
15, 2006 AS DOCUMENT NO. 06227170{4. AS AMENDED FROM TIME TO TIME, TOGETHER WITH
THEIR UNDIVIDED PERCENTAGE INTERFST IN THE COMMON ELEMENTS.

SUBJECT TO ALL EASEMENTS, COVENAN\L'S, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORDINANCES ANf, REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTATE TAXES ANS 85SESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYED BY DEED REZCHYDED IN DOCUMENT NO. 1526142053,
OF THE COOK COUNTY, ILLINOIS RECORDS.

L




