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PREPARED BY:

Jjennifer Renfro
14800 Frye Re, Floor 04
£ort Worth, TX 768155-2732

RECORDING REQUESTED BY AND
WHEN REZLORDED MAILTO:

IPMORGAN CHALE BANE, N.A.
Attention: CTLOG0E

2. Box 9011
Coppell, TX 75019-9014 : ABOVE SPACE FOR RECORDER'S USE

BE ADVISED THAT THe PROMISSORY NOTE SECURED BY THIS SECURITY INSTRUMENT
MAY PROVIDE FOR GNE OR MORE OF THE FOLLOWING: {1} A VARIABLE RATE OF
INTEREST; {2) A BALLOON PAYMENT AT MATURITY; (3) DEFERRAL OF A PORTION OF
ACCRUED INTEREST UNDEK CERTAIN CIRCUMSTANCES WITH INTEREST SO DEFERRED
ADDED TO THE UNPAID PRINCIP At BALANCE OF THE NOTE AND SECURED HEREBY.

MORTGAGE, SECURITY AGREEMENT,
ASSIGNMENT OF LEASES AND RENTS
AND FIXTURE ¥ ILING

THIS MORTGAGE, SECURITY AGREEMENT, ASSIGNMENT OF [EASESAND RENTS AND FIXTURE FILING
{this “Security instrument”}, is made this 18th day of March, 2016 hetwzen

3531-49 W, Dickens, LLC, an Hlinois imited Hability company,

the address of which is 4520 N. Clarendon Avenue, Chicago, IL 80640, as mottgazur {"Barrower”}; and
IPMORGAN CHASE BANK, N.A. at its offices at P.O. Box 5178, Coppell, Texas 75019-8174, Attention:
portfolio Administration, as mortgagee {“lender”).

1 Granting Clause. Borrower, in consideration of the acceptance by Lender of this Scourity
instrument, and of other goed and valuable consideration, the receipt and sufficiency of whichiare
hereby acknowledged, and in order to secure the abligations described in Section 3 pelow, irrevocably
mortgages, warrants, grants, conveys and assigns 1o Lender and 1S SUCCESSONS and assigns, forever, all of
Borrower's estate, right, title, interest, claim and demand in and to the property in the county of Cook,
ctare of illinols, with a street address of 3631-3643 W Dickens Ave, Chicago, IL 60647 {which address is
provided for reference only and shaltin no way linit the description of the real and personal property
otherwise described in this Section 1), described as follows, whether now existing or hereafter acquired
tall of the property described in ail parts of this Section 1 and sl additional property, if any, described in
Section 2 i3 called the “Property”):

1.1 Land and Appurtenances, The land describad on Fxhibit A hereto, and all tenements,
nereditaments, rights-of-way, easements, appendages and appurténances thereto belonging or inany
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way appertaining, including without limitation all of the right, title and interest of Borrower in and to
any avenyes, streets, ways, alleys, vaults, strips or goves of tand adjoining that property, all rights to
water, water stock, drains, drainage and air rights relating to that property, and all claims or demands of
aorrower either in law of in equity in possession oF expectancy of, Inand to that property; and

1.2 improvements and Fixtures. Al buildings, structures and other improvements now of
hereafter erectad on the property described in 1.1 above, and all facilities, fixtures, machinery,
apparatus, instaliations, goods, equipment, furniture, building materials and supplies and other
oropertiesof whatsoever nature, now or hereafier located in and used or procured for use in
connecion vith the operation of that property, it heing the intention of the parties that all property of
the charactar described above that is now owned o hereafter acquired by Borrower and thatis affixed
1o, attached o/ or-stored upen and used in connection with the operation of the property described in
1 1 above shali b=, semain or become a portion of that property and shall be covered by and subject to
the lien of this Secunty mstrument, together with all contracts, agreements, permits, plans,
specifications, drawings, Surveys, engingering reports and other work products relating to the
construction of the existing or.any future improvements on the Property, any and all rights of Borrower
in, to or under any architect Sporiracts or construction contracts refating to the construction of the
existing or any future improvementson the Property, and any performance and/or payment bonds
issued in connection therewith, togather with all trademarks, trade names, copyrights, computer
snftware and other intellectoal proparty sead by Borrower in connection with the Property; and

1.3 Enforcement and Collection Any and all rights of Borrower without limitation to make
claim for, colect, receive and receipt for any and ail (2nts, income, revenues, issues, earnest money,
deposits, refunds (including but not limited to reflnds from taxing authorities, utifities and insurers),
royalties, and profits, including mineral, ol and gas g and profits, insurance proceeds of any kind
iwhether or not Lender requires such insurance and whetienar not Lender is named as an additional
msured or loss pavee of such insurance), condemnation awads and ather moneys, payable or
receivable from or on account of any of the Property, including interast thereon, or to enforce ail other
grovisions of any other agreement fincluding those described in Section 1.2 above] affecting or relating
to any of the Property, to bring any suit in eguity, action at law or other groceeding for the coflection of
such moneys o for the specific or other anforcement of any such agreempit award of judgment, in the
name of Borrower or otherwise, and to do any and all things that Borrowers ormay be or become
entitled to do with respect thereto, provided, however, that no obligation of Barsower under the
orovisions of any such agreements, awards of iudgments shall be impaired or diminshed by virtue
hereof, nor shall any such obligation be imposad upon Lender; and

1.4 Accounts and income. Any and allrights of Borrower in any and ali accounss, ights to
payment, contract rights, chatte! paper, documents, instruments, licenses, contracts, agreements,
impounds |as defined below} and general intangibles relating to any of the Property, including, without
limitation, income and profits derived from the operation of any business on the Property or
attributable to services that ogour or are provided on the Property or generated from the use and
pperation of the Property; and

15 Leases. Allof Borrower's rights as fandlord in and to all existing and future jeases and
tenancies, whether written or oral and whether for 3 definite term of month to month or otherwise,
now or hereafter demising all or any portion of the property described in 1.1 and 1.2 above, including alt
renewals and extensions thereof and all rents, deposits and other amounts received or receivable
thereunder (in accepting this Security Instrument Lendar assumes no liabllity for the performance of any
such ease); and
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1.6 Gooks and Records. All books and records of Borrower refating to the foregoing in any

farm.

7 Security Agreement and Assignment of Leases and Rents.

2.1 Security Agreement. To the extent any of the property described in Section 118
personal property, Borrower, as debtor, grants to Lender, as secured party, a security interest therein
and in alt products and proceeds of any thereof, pursuant to the Uniform Commercial Code of the state
of fitinois {the “UCC), on the terms and conditions contained herein, Borrower hereby authorizes
Lender todde any financing statement, fixture fiting or similar filing to perfect the secyrity interests
granted in this Security Ingtrument without Borrower’s signature.

2.2 rssiynment of Leases and Rents,

2.2.1  Abuoliie Assignment, Borrowes herehy absolutely and unconditionally grants,
transfers, conveys, sells, sels over and assigns to tender al of Borrower’s right, title and interest now
existing and hereafter arising ipend to the jeases, subleases, concessions, licenses, franchises,
orcupancy agreements, tenantics (ubtenancies and other agreements, either oral or written, now
existing and hereafter arising which 7ftect the Property, Borrower’s interest therein or any
improvements located thereon, togetharith any and ali secunty deposits, guaranties of the lessees’ or
sonants’ obligations {including any and anaacurity therefor), and other security under any such leases,
subleases, concessions, licenses, franchises, ufupanty agreements, tenancies, subtenancies and other
agreements (all of the foregoing, and any and all eytonsions, modifications and renewals thereof, shall
he referred to, coliectively, as the “teases”}, and hereby gives to and confers upon Lender the right to
collect alt the income, rents, issues, profits, rovalties wnd proceeds from the Leases and any busingss
conducted on the Property and any and all prepaid rent and recurity deposits thereunder {collectively,
the “Rents”), This Security Instrument is intended by Lender.ani Borrower to create and shall be
construed to create an absolute assignment to Lender of all of Barrower's right, title and interestin and
to the Leases and the Rents and shall not be deemed merely to creare a security interest therein for the
payment of any indebtedness or the performance of any obligations undcr the Loan Documents (as
defined beiow). Borrower irrevocably appoints Lender its true and lawfut attarney at the option of
Lender at any time to demand, receive and enforce payment, 1o give receipts saleases and satisfactions
and to sue, either in the name of Borrower or in the name of Lender, for alt suth Rents and apply the
same to the obligations secured by this Security Instrument.

2.2.2  Revocable License to Collect. Notwithstanding the foregoing assignment of Rents,
so long as no Lvent of Default {as defined below] remains uncured, Borrower shall have a revpcable
license, to coliect all Rents, and to retain the same. Upon any Fvent of Default, Borrower's icente to
collect and retain Rents shall terminate automatically and without the necessity for any notice,

293 Collection and Application of Rents by Lender, while any Event of Default remains
ancured: {1} Lender may at any time, without notice, in person, by agent or by court-appointed receiver,
and without regard 1o the adequacy of any security for the obligations secured by this Security
Instrument, enter upon any portion of the Propesty and for, with or without taking possession thereof,
in its own name sue for or otherwise collect Rents fincluding past dug amounts); and {3} without
demand by Lender therefor, Borrower shall promptly deliver to Lender all prepaid rents, deposits
relating to Leases or Rents, and all other Rents then heid by or thereafter collected by Borrower,
whether prior to or during the continuance of any Event of Default. Any Rents collected by or delivered
te Lender may be applied by Lender against the abligations secured by this Security Instrument, fess atl
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expenses, including attorneys’ fees and disbursements, in such order as Lender shall determine in its
sole and absoluts discretion, No application of Rents against any chligation secured by this Security
instrument or other action taken by Lender under this Section 2.2 shall be deemed or construed to cure
or waive any Event of Default, or to invalidate any other action taken in response 10 such Event of
Defaudt, or to make Lender & mortgagee-in-possession of the Property,

354  Direction to Tenants, Borrower hereby irrevocably authorizes and directs the
renants under all Leases to pay all amounts owing to Borrower thereunder to Lender following receipt of
any written notice from Lender that states that an Event of Default remains uncured and that all such
amountsar: to be paid to Lender. Borrower fyrther authorizes and directs all such tenants to pay atl
such amouits 1o Lender without any right or obligation to inguire asto the validity of Lender’s notice
and regardigssof the fact that Borrower has notified any such tenants that Lender’s notice is invalid or
has directed anynioh tenants not 1o pay such amounts to Lender,

2.25  WNoiinbility. tender shall not have any obligation to exercise any right given to it
under this Security instriment and shall not be deemed 1o have assumed any obligation of Borrower
with respect to any agreemint lesse or other property in which a lienor security interest is granted
under this Security instruments

3. Obligations Secured. This Secarty instrument is given for the purpose of securing:

31 performance and Paymeni rhe performance of the obligations contained herein and
the payment of $3,000,000.00 with interest Iherpom and all other amounts payable according to the
rerms of a promissory note of even date herewith made by Borrower, payable to Lender or order, and
having a maturity date of Aprit 1, 2046, and any and al pxtensions, renewals, modifications Or
replacements thereof, whether the same be in greatel o insser amounts {the “Note”), which Note may
provide for one or more of the iollowing: {a) a variable rate olinterest; {b} a balloon payment at
maturity; or {c} deferral of a partion of acerued interest under certain circumstances with interest so
deferred added to the unpaid principat balance of the Note and secured hereby.

32 Future Advances. The repayment of any and all sums dvanced or expenditures made
by Lender subsegquent 1o the axecution of this Security instrument for the maintenance or preservation
of the Property or advanced of expended by Lender pursuanttc any provisicn ot.this Security
instrument subsequent to its execution, together with interest thereon. The tetal principat amount of
the obligations secured hereby shail not exceed at apy one time an amount equal to two hundred
percent {200%) of the amount referred to in Section 3.1, plus interest. Nothing gontamza,s this
section, however, shall be considered as {imiting the interest which may be secured hereby 2 the
amounts that shall be secured hereby when advanced to enforce or collect the indebtedness reidenced
by the Note or to protect the real estate security and other rollateral.

3.3 interest. All of the obligations secured by this Security Instrument shail bear interest at
the rate of interest applicable to the Note {including interest at the Default Rate, as defined in the Note,
as applicabie), which interest shall also be secured by this Security Instrument.

34 Other Amounts. Al ather obligations and amounts now or hereafter owing by
Barrower to Lender under this Security instrument, the Note or any other document, instrument or
agreement evidencing, securing or otherwise relating 1o the Inan evidenced by the Note and any and all
extensions, renewals, modifications or replacements of any thereof {collectively, the “Loan
Bocuments” ) provided, however, that this Security Instrument does not and shall not in any event be
deemad to, secure the obligations owing to Lender under: {a) any certificate and indemnity agreement
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regarding hazardous substances {the “Indemnity Agreement”) executed in connection with such loan {or
any obligations that are the substantial equivalent thereof}; or {b) any guaranty of such loan,

4. \Warranties And Covenants Of Borrower, Borrower represents and warrants 1o, and covenants,
and agrees with, Lender as provided herein. All representations and warranties contained in this
Security Instrument are trug and correctin alt material respects as of the date of this Security
instrument and shall remain true and carrect in alt material respects as of each date thereafter while
this Security Instrument remains of record or any portion of the obligations secured hereby remaing
unpatd,

4.1 7~ Warranties.

417 Borrower has full power and autherity to mortgage the Property to Lender and
warrants the Propertto be free and clear of ati liens, charges, and other monetary encumbrances
except those appearing in the title insurance policy accepted by Lender in connection with this Security
instrument.

413 ToBorrowers knowledge after reasonable inguwry and except as otherwise
disclosed to Lender in writing, the Ploperty is free from damage {including, but not limited to, any
construction defects or nonconforming grk) that waouid materially impair the vatue of the Property as
sacurity

413 The loan evidenced by the Note.and secured by this Secunty Instrument is solely for
business or commercial purposes, and is not for gersonal, family, household or agricultural purposes.

414 ToBorrower's knowledge after reasunable inguiry and except as gtherwise
disclosed to Lendar in writing, Borrower, the Property andng present and contemplated use and
occupancy of the Property are in compliance with afl applicakie laws, codes and regulations in ail
material respects.

416  Anyand all rent rolls, property operating statemen.s and other financial reports
{“Financial Reports”} furnished to Lender in connection with the loan evideried by the Note are true
and corract in all material respects as of thelr dates, and no material adverse ciiange has occurred in the
matters reported in those Financial Reports since the dates of the last submission of those Financial
Reports that has not been discinsed to Lender in writing,

416 Borrower has determined in good faith that: {a) the loan evidenced ans secured by
the Loan Documents, including any guaranty, is an arm’s-length transaction on market rate terng; {b}
neither Lender nor any of its affiliates exercised any discretionary authority or control over, of (endered
any investment advice in connection with, Borrower’s decision to enter into such igan; and {c} the
statements in (a) and {b) are also true with respeciio any previous loan made by Lender and secured by
the Properly or any part thereof, both as of such loan's origination and through its life.

4.2 breservation of Lien. Borrower will preserve and protect the priority of this Secuirity
instrument as a first lien on the Property. if Borrower fails to do so, Lender may take any and all actions
necessary of appropriate 1o d¢o so and all sums expengded by Lender in so doing shall be treated as part
of the obligations secured by this Security Instrument, shail be paid by Borrower upon demand by
tender and shall bear interest at the highest rate borne by any of the obligations secured by this
Security nstrument.
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a3 Repair and Maintenance of Property. Rorrower will keep the Property in good
condition and repair, which duty shall include but is not limited to cleaning, painting, landscaping,
repairing, and refurbishing of the Property; will complete and not remove or demolish, alter, or make
additions to any building or other improvement that is part of the Property, Or construct any new
structure on the Property, without the express written cansent of Lender; will underpin and support
when necessary any such building or other improvement and protect and preserve the same; wil
complete or restore promptly and in good and workmaniike manner any such building or ather
improvement that may be damaged or destroyed and pay when due all claims for labor performed and
materials farnished therefor; will not commit, suffer, or permit any act upon the Property in viclation of
Jaw; ang wii do all other acts that from the character or use of the Property may be reascnably
necessary for Hie continued operation of the Property in a safe and legal manner, the specific
enumerations ierein not excluding the general, Notwithstanding anything in this Security instrument to
the pontrary, Borfgreey may make commercially reasonable minor alterations, improvements and
replacements to the Proparty in & manner customary for similar properties.

44 Insurance,

4.4.1 Insurance Coverage, Borrower will provide and maintain, as further security for the
faithful performance of the obligations secured by this Security instrument, such property, Hahility,
rental income interruption, flood and oer insurance coverage as Lender may reasonably require fram
rime to time. Al such insurance must be {cesprable to Lender in all respects including but not imited to
the amount of coverage, policy forms, endorsg ments, igentity of insurance companies and amount of

deductibies.

442 Acknowledgment of Insurance Regrirements. Lender’s initial insurance
requirements are set forthin the acknowledgment of insuraice requirements dated on or about the
date of this Security Instrument and entered into in connection with the loan evidenced by the Note.

443 Endorsement in Favor of Lender. all poficies ofinsyrance on the Property, whather
or not reguired by the terms of this Security Instrument {including bt nat hmited to earthguake/earth
maverment insurance], shall name Lender as morigagee and loss payee pursiant 1o 8 mortgage
endorsement on a form acceptable to Lender.

444 Changes in insurance Requirements. Lender may change tonsurance
reguirements from time to time, in its ragsonable discretion, throughout the term of the obligations
sacured by this Security instrument by giving written notice of such changes to Borrower” Without
lirmiting the generality of the foregaing, Borrower shall from time 10 time obtain such additiural
coverages or make such increases in the amounts of existing coverage as may reasonably be reruired by
written notice from Lender, Lender reserves tha right, in its reasonable discretion, to increase whe
amount of the required coverages, require insurance against additional risks, or withdraw approvai of

any insurance company at any time.

445 Control of Proceeds. Lender shall have the right to control or direct the proceeds of
all policies of insurance on the Property, whether or ndt required by the terms of this Security
instrument, as provided in Section 4.4.8 below, and ail proceeds of all such soficies are hereby assigned
1 Lepder as security for the obligations secyred by this Security Instrument. Borrower shall be
responsible for alt uninsured fosses and dedustibles.
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4.4.6 Damage and Destruction.

{a} Sorrower's Obligations, In the event of any damage to or loss of destruction of
the Property (a “Casualty”}: (i) if it could reasonably be expected to cost more than the Casualty
Trreshold Amount {as defined below) to repair the Casualty, Borrower shall give prompt written notice
of the Casualty to Lender and to Borrower's insurer, and shall make a claim under each insurance policy
providing coverage therefor; (i) Borrower shall take cuch actions as are necessary or appropriate to
preserve and protect the Property; (i} if the aggregate proceeds of any and all insurance policies
insuring the Property, whether or not reguirad by this Security instrument, that are payable as a result
of the Casually {collectively, the “insurance Proceeds”) could reasonably be expected to exceed the
Casualty Theéshald Amount, orif a Detault exists, Borrower shall take such actions as are necessary of
appropriate toedsare that all Insurance Proceeds are paid to Lender forthwith to be held by Lender
yntil applied todtheolligations secured hereby or disbursed in accordance with this Section 4.4.6; and
{ivi unless otherwise metructed by Lender, regardless of whether the Insurance Proceeds, i any, are
sufficient for the purposé, Lorrower shall promptly commence and diligently pursue to completion in a
good, workmanlike and hen-free manner the restoration, replacement and rehuilding of the Properly as
nearly as possible to its value, cendition and character immediately prior to the Casualty (collectively,
the “Restoration”). If the Restoration will cost more than the Casualty Threshold Amount to repair,
Rarrower shall submit the proposed plans and specifications for the Restoration, and all construction
contracts, architect’s contracts, other conteacts in connection with the Restoration, and such other
documents as Lender may reasonably requescio Lender for its review ang approval, Borrower shalf not
begin the Restoration unless and until Lender gives its written approval of such plans, specifications,
contracts and other documents, with such revisions as Lender may reasonably require, Notwithstanding
the foregoing, Lender shall not be responsibie for the su'ficiency, completeness, quality or legality of any
such plans, specifications, contracts o7 other documents. Borrower shall pay, withinten days after
demand by Lender, ali costs reasonably incurred by Lended m onnection with the adjustment,
coliection and disbursement of Insurance Proceeds pursuant 1o fnis Security Instrument or otherwise in
connettion with the Casualty or the Restoration.

(b Casualty Threshoid Amount. As used in this Scoanity Instrument, the term
“casualty Threshold Amount” means the lesser of $250,000 or five percent ot itie original face principal
amount of the Note

fcl Lender’s Rights. Lender shall have the right and power to repcive and control
sl tnsurance Proceeds required to be paid to it pursuant to subsection {a){iii) above. Bomower hereby
authorizes and empowers Lender, in its own name or & attorney-in-fact for Borrower {which power is
coupled with an interest and is irrevocable so long 85 this Security interest remains of record), 10 make
aroof of loss, to settie, adjust and comprommise any ciaim under insurance policies on the Propety to
appear in and prosecute any action arising from such insurance policies, to collect and receive insurance
proceeds, and to deduct therefrom Lender’s expenses incurred in the adjustment, collection and
dispursement of such insurance Proceeds or otherwise in connection with the Casualty or the
Restaration. Fach insurance company concerned is hereby irrevocably authorized and directed to make
payment of all Insurance Proceeds directly to Lender, Notwithstanding anything o the contrary, Lender
shall not be responsible for any such insurance, the coliection of any Insurance Proceeds, or the
fnsolvency of any insurer.

{dd} Application of Proceeds. If at any time while Lender holds any Insurance
Proceeds, an Event of Default exists or Lendey determines in its reasanable discretion that the security
for the obligations secured hereby is impaired, Lender shall have the oplion, in its sole discretion, to
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apply the insurance Proceeds to the obligations secured hereby in such ordet as Lender may determine
{or to hold such proceeds for future appiication to those obligations). without limiting the generality of
the foregoing, Lender’s secufity will be deemed to be impaired if: (i) an Event of Pefaulr exists;

(i} Borrower fails to satisly any condition precadentto dishursement of insurance Proceeds to pay the
cost of the Restoration within a reasonable time: or {iii} Lender determines inits reasonable discretion
that it could reasonably be expected that {A) Borrower will not have sufficient funds to complete the
restoration and timely pay all expenses of the Property and all payments due gnder the Note and the
other Loan Documents through the completion of the Restoration and any teaseup period thereafter,
(B} the rents! income from the Property will be insufficient to timely pay ali expenses of the Property
and payimeis due under the Note and the other Loan Documents on an ongoing basis after completion
of the Restararion, or (€] the Restoration cannot he completed at ieast six months priocto the maturity
date of the Note 21¢ within one year after the date of the Casuaity.

(e} - -ishursement of Proceeds, If Lender is not entitled to apply the Insurance
proceeds to the ohligaticns secured hereby, tender [or at Lender’s election, a dishursing or escrow
agent selected by tende! and whose fees shalt be paid by Borrower] shall dishurse the Insurance
praceeds for the Restoration from e to time as the Restoration progresses, but only after
satisfaction, at Borrower's expense, o such conditions precedent to such disbursements as Lender may
reasonably require inchuding but not lirnited 1o the following: (i} Borrower shail have delivered to
Lender evidence reasonably satisfactorytn Lender of the estimated cost of the Restoration; {i) tender
shall have approved the plans, specificationsarnd contracts for the Restoration as required by
Section 4.4.6{a); (il Borrower shall have detiverad ta Lender funds in addition te the Insurance Proceeds
irs an amount sufficient in Lender’s reasonable judzment to complete and fully pay for the Restoration;
{iv} Borrower shall have detiverad to Lender such buillling sermits, other permits, architect’s certificates,
waivers of lien, contractor’s sworn statements, title Insu’ance endorsements, piats of survey and pther
pvidence of cost, payment and performance as Lender may reusenably require and approve; and {v) it
required by Lender, Borrower shall have entered into an agrecment providing in greater detail for the
Restoration, the disbursement of insurance proceeds and refated mptiers. No payment made prior to
the final completion of the Restoration shall exceed ninety percent G thevaiue of the work performed
and materials incorporated into the Property from time to time, as suchealie is determined by Lender
in its reasonable judgment, Disbursements may, at Lender’s slection, be made on 2 percentage of
compietion basis or on such other basis as is acceptable to Lender, Disbursemants shall be subject to
norrower's delivery of such lien walvers as Lender may require, and otherwise anjerms and subject to
conditions acceptabie to tender. Fromtime 10 time after commencement of the Res oration, if 50
requested by lender, Borrower shail deposit with Lender funds in excess of the Insurance v inoeeds
which, together with the Insurance proceeds and all funds previously deposited with Lengarip
connection with the Restoration, must at all imes he at feast sufficient in the reasonable judgmant of
Lender to pay the entire unpaid cost of the Restoration. Funds so deposited by Borrower may at
Lender’s option be disbursed prior to the dishursement of Insurance Proceeds, tender may retain a
construction consultant to inspect the Restoration and related matters on Lender’s behalf and to advise
Lender with respect thereto and Borrower shall pay the cost thereof; provided that neither Borrower
nor any other person or entity other than Lender shall have any right to rely on any inspection or advice
of such consuitant. Such consultant shall not be the agent of Lender and shall not have the power to
nind Lender In any way. Any surplus Insurance proceeds or other funds held by Lender pursuant to this
Saction 4.4.6 that may remain after payment of all costs of the Restoration shall be paid to Borrower {or
10 such other persen or entity as Lender reasonably determines is entitled thereto} so long as no Default
then exists, No interest shall be aliowed to Borrower on account of any insurance Proceeds or other
funds held by Lender pursuant to this Sectinn 4.4.6, bul ai Botrower’s request, tender will deposit such
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amounts into a blocked interest-bearing account with Lender over which Lender has sole possession,
authority and control, in which Lender has a perfected first-priority security interest 1o secure the
obiigations secured by this Security Instrument, and otherwise on terms and conditions satisfactory to
Lender in its sole discretion. Notwithstanding the abuve, if an Event of Default exists prior to full
dishursement of the Insurance Proceeds and any other funds heid by Lender pursuant to this

Section 4.4.6, any undisbursed portion therenf may, at Lender’s opticn, be applied against the
obligations securad by this Security inctryment, whether o not then due, in such order and manner as

Lender shall select.

{f Effact on the Indebtedness. Any reduction in the obligations secured hereby
resulting frodn the application of Insurance orocesds or other funds pursuant to this subsection 4.4.6
shall be deerer to take effect only on the date of such application; provided that, if any Insurance
Proceeds are roiaived after the Property is sold in connection with 2 judicial or nonjudicial foreclosure
of this Security Instriinant, or is transferred by deed in lieu of such foreclosure, notwithstanding any
limitation on Rarrower’ s liability contained herein or in the Note, the purchaser at such sale {or the
grantee under such deec; ¢hall have the right to receive and retain all such tnsurance Proceeds and ali
unearned premiums for all insurance on the Property. No application of insurance Proceeds or other
funds to the obligations secured hereby shall resatt in any adjustment in the amount of due dates of
instaliments due under the Note, o application of insurance Proceads to the obligations secured
hereby shall, by itself, cure or waive ary Fefault or any notice of default under this Security Instrument
or invalidate any act done pursuant to suthrotice of result in the waiver of any coffateral securing the

Note,

4% Right of Inspection. Subject to the rizhts of tenants, Borrower shail permit Lender or its
agents or independent contractors {including, but nut arited to, appraisers, environmental consultants
and construction consiultants), at all reasanable times, t¢enter upon and inspect the Property.

4.6 Compliance with Laws, Eic.; Preservation of Lizzases. Borrower shalt comply in all
material respects with (g} all laws, statutes, ordinances, rules, regu'ations, licenses, permits, approvals,
orders, udgments and other requirements of governmentat authorities aoplicable to Borrower, the
Property or Borrower’s use thereot, and (b} all easements, licenses and ag. saments relating to the
Property or Borrower’s use thereof. Borrower shall chserve and comply withoall requirements necessary
1o the continued existence and vatidity of all rights, ficenses, permits, privileges, franchises and
concessions relating to any existing ar presently contemplated use of the Property, ipzhuding but not
limited to any zoning variances, special exceptions and nonconforming use permits.

4.7 Further Assurances. Borrower will, al S expense, from time to time executeand
deliver any and all such instruments of further assurance and other instruments and do any sno el such
acts, or cause the same to be doneg, as Lender deems necessary or advisable to mortgage and convey the
Property to Lender of 1o Carry Gut more affectively the purposes of this Security Instrument,

4.8 Legal Actions. Borrower will appear in and defend any action of proceeding before any
court or administrative body purporting to affect the security hereof or the rights or powers of Lender;
and will pay all costs and expenses, including cost of evidence of title, title insurance premiums and any
faps of attorneys, appraisers, epvironmental inspeclors and others, incurred by Lender, in a reasonable
surm, in any such action or proceeding in which Lender may appear, and in any suit or ather proceeding
i foreciose this Security instrument.
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4.9 Taxes, Assessments and Other Liens. Borrower will pay prior to definguency all taxes,
accessments, encumbrances, charges, and liens with interest, on the Property or any part thereof,
including but not fimited to any tax on of measured by rents of the Property, the Note, this Security
Instrument, or any obligation or part thevecf secured hereby.

410  Expenses Borrower witl pay all costs, fees and expenses reasonably incurred by Lender
in connection with this Security Instrument,

411  Repayment of Expenditures. Borrower will pay within five (5} days after written
demand Al arnounts secured by this Security Instrument, other than principal of and interest on the
Note, with intérest from date of expenditure at the rate of interest horne by the Note and the
repayment therenishall be secured by this Security Instrument.

412 Finansidand Operating information. Within ninety {90} days after the end of each
fiscal year of Borrower; Boiiower shall furnish to Lender the following in such form as Lender may
require: {a) an itemized staioment of income and expenses for Borrower’s operation of the Property for
that fiscal year: and (b} a rent «(hndule for the Property showing the name of each tenant, and for each
tenant, the space occupied, the trase expiration date, the rent payable for the current month, the date
through which rent has been pa id. all security deposits held {and the institution 10 which they are heid]
and any related information requested by vender.

In addition, within twenty {20} days after wiirn reguest by Lender, Borrower shall furnish to Lender
such financial statements and other financial, operzting and ownership information about the Property,
aorrower, owners of equity interests in Borrower, suarantors of the obligatians secured hereby, and
commercial tenants or secupants of any portion of ths Ploperty that are affiliates of Borrower or of any
such guarantor, as Lender may requite.

i Borrower fails to provide Lender with any of the financial an't ¢ perating information required to be
provided under this Section within the time periods reguired under thisSection and such failure
continues after Lender has provided Borrower with thirty {30} days’ noticerand QppoOrtunity 1o cure such
failure, Borrower shall pay to Lender, as liguidated damages for the extie axpense in servicing the loan
cecured hereby, Five Hundred Dollars (6500 on the first day of the manth fotiowing the expiration of
such thirty (30)-day period and One Hundred Dollars {5100} on the first day of 2acn month thereafter
untit such faiture is cured, Al such amounts shall be secured by this Security instrument. Payment of
such amounts shall not cure any Default or Bvent of Default resulting from such faiturz,

413 Sale, Transfer, or Encumbrance of Property.

4.13.1 Encumbrances; Entity Changes. fxcept as otherwise provided below, Borrower
shall not, without the grior written consent of Lender, further encumber the Property or any interest
therein, o cause or permit any change in the entity, ownership, o cantrol of 8orrower without first
repaying in full the Note and all other sums secured hereby.

4,137 Sales, Transfers, Conveyances, Except as otherwise provided below, Borrower shall
not, without the prior written consant of Lender {which consent shall be subject to the conditions set
forth befow), sell, transfer, or otherwise convey the Property or any interest therein, voluntarily or
involuntarily, without first repaying in full the Note and all other sums secured hereby.

4.13.3 Conditions to Lender's Consent. Lender will not unreasonably withhold its consent
to a sale, transfer, or pther conveyance of the Property, provided however, that:
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{a) Borrower shall provide to Lender a loan application on such form as tender may
require executed by the oroposed transferee and accompanied by such other documents as Lender may
require in connection therewith;

{b} Lender may consider the factors normaily used by tender as of the time of the
proposed assumption in the process of determining whether or not to lend funds, and may require that
the Property and the proposed transferee meet Lender's then-current underwriting, legal, regulatory
and refated requirements as of that time,;

{c) Lender may specifically evaluate the financial responsibility, structure and real
astate operations experience of any potential transferee;

1d Lender may require that it be provided at Borrower’s expense, with an appraisal
of the Property, all an-site inspection of the Praperty, and such other documents and items, from
appraisers, inspactors and other parties satisfactory to Lender, and may require that Borrower of the
transferee of the Properivcorrect any items of deferred maintenance that may be identified by tender;

{e} Lencear riay, as a condition to granting its conseni to a sale, transfer, or other
conveyance of the Property, require inits sole discretion the payment by Borrower of 3 fee {the
“consented Transter Fee”) of one percant {1.0%) of the unpaid principal balance of the Note; and

{fi No Default or Evant ot Default [each as defined below) has occurred and is
continuing.

in connection with any sale, transfer or other conveyance of the Property to which Lender is asked 10
consent, Borrower agrees to pay to Lender, in additionio any sums specified above, for Lender’s
axpenses incurred in reviewing and evaluating such mattad, she following amounts: {i) a nonrefundable
review fee i accordance with Lender's fee schedute I effécy 30 the time of the request, which fee shall
he paid by Borrower to Lender upen Rorrower's reguest for tender’s.consent and shall be apphied to the
Consented Transfer Fee if Lender’s consent is given to such sale, tansfer, or other conveyance of the
Property; (it} Lender's reasonable attorneys’ fees and other reasonable Jut-of-pocket expenses incurred
in connection with such reguest for consent and in connection with such saie transfer or ather
canveyance; and (i} document preparation fees and other faes in accordadice with Lender’s fee
schedule in effect at the time, tn addition, prior to or at the time of any sale, transfer or other
conveyance to which Lender grants its consent, Barrower shall obtain and provide 13 Lender a fully and
duly executed and acknowledged assumption agreement in form and substance satizfachory Lo Lender
under which the transferee of the Property assumes fiability for the loan evidenced by the Note and
secured by this Security Instrument together with such financing statements and other dotuments as
Lender may require. Borrower and any guarantors of such loan shall continue to be obligatea for
repayment of such loan uniess and until Lender has entered into a written assumption agreement
specifically releasing them from such liability in Lender's sole discretion.

Consent to any one such occurrence shall not be deemed a waiver of the right to require consent 1o any
future goCurrences.

4124 Unconsented Transfers. In each instance in which a sale, transfer or other
conveyance of the Property, or any change in the entity, ownership, of controt of Borrower, oCCuTs
without Lender’s prior written consent therato having been given, and regardless of whether Lender
slacts to accelerate the maturity date of the Note {any of the foregoing events is referred to as an
“Unconsented Transfer”), Borvower and its SUCCessors shail be jointly and severally iable to Lender for
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the payment of a fee {the “Unconsented Transter Fee”) of two percent {2.0%] of the unpaid principal
nalance of the Note as of the date of such Unconsented Transfer. The Unconsented Transfer Fee shall
he due and payable upon written damand therefor by Lender, and shall be secured by this Securily
mstrument; provided, however, that payment of the Unconsented Transfer Fee shall not cure any Evemt
of Defautt resulting from the Unconsented Transfer,

4.13.5 No Waiver. Lender's waiver of any of the Consented Transfer Fee, the Unconsented
Transfer Fee or any other amount payable hereunder, in whale or in part for any one sale, transfer or
other convevance shall not preclude the impositian thereof in connection with any other sale, transfer
or gther cunveyance,

41736 permitted Transfers. Notwithstanding the foregoing and notwithstanding
Section 4.14, Lenger’s consent will not be required, and neither the Consented Transfer Fee nor the
Unconsented Transferfer will be imposed, for any permitted Transfer {as defined below), sc long as ali
Transfer Requirementsias uefined beiow) applicable to such Permutied Transfer are timely satisfied. As
used herein, the following Tevins have the meanings set forth betow:

“permitted Transfer” means:

{ay The transfer of less than twenty-five percent {25%] in the aggregate during the
rerm of the Note of the Equity interests (as defined below) in Borrower {or in any entity that cwns,
directiy or indirectly through one or more intorriediate entities, an Egquity Interest in Borrower), in
adgition 1o any transfers permitted under subparagraohs (b or {c) of this definition (a “Minority Interest
Transfer™);

{h A transfer that occurs by devise, Gescent or operation of law upon the death of
a natural person {a "Decedent Transfer”);

{c} A transfer made for bony fide estate pla‘viing purposes (i) to one of more
non-minor immediate Family Members of the tra nsferor (o in the ¢se of a transferor thatis a trust or
frustee, 1o One or more nop-minor Immediate Famity Members of a settlorof the applicable trust) or (i)
to one of more trusts established for the benefit of the transferor and/or ateor.more Immediate Family
Members of the transferor {or in the case of a transferor that is a trust of trusiee, o one or more trusts
established for the benefit of one or more Immediate Family Members of a settior'of the applicable
transferor trust) (an “Estate Planning Transfer’); or

{ul A transfer of furniture, fixtures or equipment if they are reasonahiy deemed to
be surplus to the normal operation ard use of the Property or if they are promptly replacedioy Similar
items of at least eguivalent value and utility.

“Transfer Requirements” means, with respect {o any Permitted Transfer, all of the following that apply
to that transfer:

{a} In the case of any Permitted Transfer:

i) none of the persons or entities Hable for the repayment of the loan
evidenced by the Note shall be released from such Habiity;

{it} such transfer must not violate any applicable law, rule or regulation, and the
sransferee must not be a “specially designated national” or a person that is subject or a target of any
sconomic or financial sanctions oy trade embargoes imposed, administered or enforced from time 10
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nme by the U.S. government, including those administered by the Office of Foreign Assets Control
FOFACT of the U.S, Department of the Treasury or the U §. Department of State [“Sanctions”) and such
sransfer must not otherwise resultina violation of Sanctions, the USA PATRIOT Act of 2001, any "know
your customer” rules appiicable to Lender or any other apphicable law, rule or regulation; and

{ibl) Borrower must provide Lender with not less than thirty (30} days’ prior
written notice of the proposed transter (or to 1he extent that such transfer is a Decedent Transfer then,
25 soon as reasonably practicable following Borrower becoming aware that the transfer has occurred),
which notice shall include a suramary of the proposed changes in the organization, ownership and
manage/nen, of the Property or the applicable entity and such further information as Lender may
require 1o miakathe determinations contemplated by this subsection {al.

b in the case of any Minority interest Transfer or Estate Planning Transfer, there
shall be no change \n tne individuals exercising day-to-day powers of decisionmaking, management and
control over either Borrower or the Property unless Lender has given its prior written consent Lo such
change in its sole discretiun. in the case of 3 Decedent Transfer, any new individual exercising such
powers must be satisfactory (0} aoder in its sote discretion,

1) in the case (of a Decedent Transfer, if the decedent was a Borrower or guarantor
of the loan evidenced by the Note, within 30 days after writien request by Lender, one or more other
parsons or entities having credit standing and financial resources equal to or better than those of the
decedent, as determined by Lender in its repicmable discretion, shall assume or guarantee such loan by
axecuting and delivering to Lender a guaranty or Zssumption agreement and a certificate and indemnity
agreement regarding hazardous substances, sacheatsfactory 1o Lender, providing Lender with recourse
substantially identical to that which Lender had againe? thie decedent and granting Lender liens on any
and alt interests of the transferee n the Property.

{di in the case of any Estate Planning Transiac that results in a transfer of an
interest in the Property o iny a change in the trustee of any Lrust owning an interest in the Property, the
rransferee or new trusiee {in such new trustae’s fiduciary capacity) shat!, prior to the transfer, execute
and deliver to Lender an assumption agreement satisfactory to Lender, ‘prowiding Lender with recourse
substantially identical to that which Lender had against the transferor or predacessor trustee and
granting Lender liens on any and all interests of the transferee or the new trusted in the Property.

{2 in the case of any Permitted Transfer that results in a transfer of an interest
the Property, Lender shall be provided, at no costio Lender, with an endorsement to s 2ale insurance
policy insuring the lien of this Security instrument, which endorsement shail insure that there-has been
no impairment of that lien ot of its priority.

{if in the case of any Permitted Transier, Borrower or the transferse shall pay all
costs and expenses reasonably incurred by Lender in connection with that Permitied Transfer, together
with any applicable fees in accordance with Lender’s fee schedule in effect at the time of the Permitied
Transfer, and shall provide tender with such information and documents as tender reasonably reguests
in order to make the determinations called for by this Security Instrument and to comply with applicable
taws, rules and regulations.

g} No Default shal exist.
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“Eguity interest’ means partnership interests in Borrower, if Borrower is a partnership, member
interests in Borrower, if Borrower s a limited liability cornpany, or shares of stock of Borrower, if
Borrower is 8 corporation,

“immediate Family Members” means, with respect to any person, that person’s parents, spouse,
registered domestic partner {undes an applicable state or District of Columbia law providing for
registration of domestic partnerships with governmental agency), siblings, children and other lineal
descendants, and the spouses and registered domestic partners of such person’s parents, siblings,
children and other lineal descendants.

114 - Borrower Existence. If Borrower s a corporation, partnership, limited tiability company
or other entity, Lender is making this loan in reliance un Borrower's continued existence, ownership and
control in its presen) form. Borrower will not alter its name, jurisdiction of arganization, structure,
ownership or contrdt Without the prior written consent of Lender and will do all things necessary 1o
preserve and maintain sariexistence and (o ensure its CORTINLOLS right to carey on its business. iH
8orrower s a parinership, Aeirower will not permit the addition, removal or withdrawal of any general
nartner without the prior writfenconsent of Lender. The withdrawal or expulsion of any general
partner from Borrower partnership shall not in any way affect the Hability of the withdrawing or
expelied general partner hereunder Or ou the Note,

415 Information for Participants, Etc. Borrower agreesto furnish such information and
confirmation as may be required from time (pame hy Lender on request of potential loan participants
and assignees and agrees to make adjustrents in Fhis Secunty instrument, the Note, and the other
dacuments evidencing or securing the loan secured hereby to accommaodate such participant’s or
assignee’s reguirements, provided that such requirener(s do not vary the economic terms of the loan
secured hereby. Borrower hereby authorizes Lender to discinge 10 potential participants and assignees
any information in Lender’s possession with respect to Borrowe. and the loan secured hereby.

416  Tax and Insurance impounds.

4.16.1 impounds. in addition to the payments required by e Note, Borrower shall pay
iender, at Lender's request, such sums as Lender may from time to time estinete will be required {3j to
aay, at least one month pefore delinguency, the next-due taxes, assessments, insurance premiums and
similar charges affecting the Property {collectively, the “Impositions”), divided by the number of months
to elapse before one month prior to the date when the applicable Impositions will become delinguent;
and (b} at the option of Lender, 1@ maintain 3 raserve equal 1o one-sixth of the total ansezamount of
the tmpositions. tender shall hotd such amounts withou! interest of other income to Borrower to pay
the impositions. if this estimate of the impositions proves insufficient, Borrower, upon demind by
Lender, shall pay Lender such additional sums as may be required 1o pay the mpositions at leastone
month before delinguency.

4.16.2 5ggticatigg. f the total of the payments to Lender under subsection 4.16.1
Icollectively, the “impounds”} in any one year exceers the amounts actually paid by Lender for
impositions, such excess may be credited by Lender on subsequent payments unger this section. At any
time after the occurrence and during the continuance of an Event of Default and at or prior to the
foreclosure sale, Lender may apply any halance of impounds it holds to any of the Secured Obligations
and in such order as Lender may elect. If Lender does not 56 apply such Impounds at or prior to the
foreclosure sale, the purchaser at such sale shafl be entitled to all such Impounds. If Borrower gives a
deed in liew of foreclosure of this Security Instrument, the balance of Impounds held by Lender shall
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hacome the progerty of Lender, Any transter in fee of all or a part of the Property shall automaticaily
transfer 1o the grantee all or a proportionate part of Borrower’s rights and interest in the impounds.

4.16.3 Tax Reporting Service. Lender may, but need not, contract with 3 tax reporting
service covering the Property. Borrower agrees that Lender may rely on the Information furnished by
such tax service and agrees o pay the cost of that service within 30 days after receipt of a billing for it.

4164 Limited Waiver. Notwithstanding the foregoing, Lender will not require Borrower
to deposit the Impounds as provided in subsection 4.16.1 so long as: (a) the Property is owned in its
entirety buihe origina! Borrower {and not by any suTcessor of transferee Borrower} and there is no change
in the individuals exercising day-to-day powers of decision-making, management and control over either
Borrower or the Property {regardiess of whether tender has consented to any such transfer or change}; (b}
Borrower pays, pror o delinguency, all payments of Impositions that would otherwise be paid from the
Impounds and, if requised by Lender, Borrower provides Lender with proof of such payment; {c} Lender is
not required by applicacleiaw or reguiation 10 reguire Borrower to deposit any of the impounds; and {d)
a6 Event of Default occurs regardless of whether it is later cured). if at any time any of the foregoing
requirements is not met, Lender mav.al any time thereafter, on 10 days written notice to Borrower,
reguire the payment of all Impounds.

417  Leasing Matters. Sorioyser shall not receive of collect any Rents in advance in excess of
ane month’s Rent from any tenant or colier( a security deposit in excess of two months’ Rent from any
tenant. To the extent applicable law requires ooy security deposits or gther amounts received from
tenants of the Property ta be held in a segregated sccaunt, Borrower shall promptly deposit and
maintain all applicable deposits and other amountion 2 sepregated trust account in a federally insured
institution. Borrower shail perform Borrower's obligatinng under the Leases in all material respecis.
Borrower hereby consents to Lender obtaining, at any titas vohile an Event of Default exists, copies of
rent rolis and other mformation relating to the Leases fram a/v governmental agency with which
Borrower is ohligated to file such information of that otherwise /miiects or receives such information.

418 Condominium and Cooperative Provisions. if the Pronerly is not subjectto a recorded
condarinium or cooperative regime on the date of this Security instrument, Borrower will not subject
the Property or any portion thereof to such a regime without the written consent of Lender, which
consent may be granted or denied in Lender’s sole discretion and, if granted, miay be subject to such
reguirements as Lender may impose inciuding but not limited to Borrower proviging Lender with such
title insurance endorsements and other documents as Lender may require, If the Praperty is subjectto
a condorminium regime on the date of this Security Instrument: {a) Borrower represents “neowarrants
shat none of the condominium units and no portion of the common elements in the Property fave been
soid, conveyed or encumbered or are subject to any agreement to convey or ancumber; (b} Borrawer
shall not in any way sell, convey or encumber or enter into a contract or agreement o sefl, convey or
encumber any condorinium unit or any of the commaon elements of the Property uniess expressty
agreed to in writing by Lender, (¢} Borrower shall operate the Property solely as a rental property; and
id} the Property granted, conveyed and assigned to Lender hereunder includes all rights, easements,
rights of way, reservations and powers of Borrower, as owner, declarant or otherwise, under any
applicable condominium act or statute and urder any and all condominium declarations, survey maps
and plans, association articles and bylaws and documents similar to any of the foregoing.

419 Use of Property; Zoning Changes. tinless required by applicable law, Barrower shal
not: (a) except for any change In use approved by Lender in writing, allow changes in the use for which
all or any part of the Property is being used at the time this Security Instrument is executed; {b} convert
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any individual dwelling unit or common area i the Property to primarily commercial use; or (¢} initiate
or acquiesce in a change in the zoning classification of the Property.

5. Default.

5.1 Definition. Any of the following shall constitute an “Event of Default” as that term s
used in this Security Instrument {and the term “efauit” shall mean any of the following, whether or not
any requirement for notice or lapse of time has been satisfied):

511 Any regular monthly payment under the Note is not paid so that it is received by
{ender within fifteen (15) days after the date when due, or any other amount secured by this Security
Instrument {ineluging but not fimited to any payment of principal or interest due on the Maturity Date,
as defined in the Mots) is not paid so that it is received by Lender when dug;

517 Anviepresentation or warranty made by Borrower to or for the benefit of Leander
herein or elsewhere in conpection with the loan secured hereby, including but not imited to any
representation in connect:on with the secufity therefor, shail prove to have heen incorrect or misleading
in any material raspect]

51.3  Borrower or any ather party thereto (other than Lender) shall fail to performiits
obligations under any other covenant of ageement contained in this Security instrument, the Note, any
ather Loan Document or the Indemnity Agreesacnt, which faliure continues for a period of thirty {30}
days after written notice of such tailure by Lender to Borrower (or within 60 days after such notice if
such failure cannot reasonably be cured within sucn 30 day pericd, but can be cured within such 60-day
period and Borrower is proceeding diligently to cure it), bt no such notice or cure period shall apply in
the case of: (i) any such failure that could, in Lender’s jutigment, absent immediate axercise by Lender
of 2 right or remedy under this Security Instrument, the other foan Documents or the Indemnity
Agreement, result in harm 10 Lender, impairment of the Note ¢r 1nis Security Instrument or any other
security given under any other Loan Dacument; (it} any such fatiure thatis not reasonably susceptible of
being cured during such cure period; {iii} hreach of any provision thaw.contyins an express cure period;
ar {ivi any breach of Section 4.13 or Section 4.14 of this Security instrumigat;

514  Borrawer or any other person or entity Hable for the repay/nént of the indebtedness
sacured hereby shall hecome unable or admitin writing its inability to pay its debts as they become due,
or file, or have filed against it, a voluntary or involuntary petition in bankruptcy, o make » general
assignment for the benefit of creditors, or become the subject of any other receivershipor fisolvency
proceeding, provided that if such petition or proceeding is not filed or acquiesced in by Bor/oveer or the
subject thereof, it shall constitute an Event of Default only if it is not dismissed within sixty {501} Gavs
after it is fied or if prior to that time the court enters an order substantially granting the relief sougnt

therein,;

515  Barrower or any other signatory thereto shall default in the performance of any
covenant or agreement contained in any mortgage, deed of trust or similar security instrument
encumbering the Property, or the note or any other agreement evidencing or securing the indebtedness
secured thereby, which default continues peyond any spplicable cure period; or

516 Atax, charge or lien shall be placed upon or measured by the Note, this Security
mstrument, or any obligation secured hereby that Borrower does not or may not legally pay in addition
to the payment of all principa and interest as provided in the Note.
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5.2 Lender’s Right to Perform. After the occurrence and during the continuance of any
fvent of Default, Lender, but without the obligation so to do and without netice to or demand upon
Borrower and without refeasing Borrower from any obligations hereunder, may: make any payments of
do any acts reguired of Borrower hereunder in such manner and to such extent as either may deem
necessary to protect the security hereof, Lender being authorized to enter upon the Property for suth
PUIPOSES; COMMENCE, appear in and defend any action or proceeding purporting 10 affect the security
hereof or the rights or powers of Lender; pay, purchase, contest o compromise any encumbrance,
charge or lien in actordance with the following paragraph; and in gxercising any such powers, pay
necessary evpenses, employ counsel and pay a reasonable fee therefor. Alf sums so expended shall be
payabie oo Uaunand by Borrower, be secured hereby and bear interest at the Default Rate of interest
specified in the Mote from the date advanced or expended until repaid.

Lender, in making anypayment herein, is hereby authorized, in the place and stead of Borrower, in the
case of a payment of takss, assessments, water rates, sewer rentals and other governmental or
municipal charges, fines, innositions or liens asserted against the Property, to make such payment in
reliance on any bill, stateiient or gstimate procured from the appropriate public office without inguiry
inte the accuracy of the bill, stéterasnt or estimate of inte the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claim thereaf: in the case of any apparent or threatened adverse claim of
ritle, lien, statement of fien, encumbrance, deed of trust, mortgage, claim or charge Lender shall be the
sole judge of the legality o validity of same, and in the case of a payment for any other purpose hergin
ang hereby authorized, but not enumerated.ir tiis paragraph, such payment may be made whenever, in
the sole judgment and distretion of Lender suct advance or advances shall seem necessary of desirable
to protect the full security intended to be created Ly this Security Instrument, provided further, that in
connection with any such advance, {ender at its option may and is hereby authorized to obtain a
continuation report of title prepared by a title insurance (oppany, the cost and expenses of which shall
be repayable by Borrower without demand and shall be secured hereby.

53 Remedies on Default. Upon the occurrence of 2.y Event of Default all sums secured
hereby shall become immediately due and pavable, without notice o dernand, at the option of Lender
and Lender may.

£73.1 Have a receiver appointed as a matter of right on an ex pa:r2.basis without notice to
Borrower and without regard to the sufficiency of the Property or any other securily for the
indebtedness secured hereby and, without the necessity of posting any bond or otier soourity, Such
receiver shall take possassion and control of the Property and shali coliect and raveive the Rents. If
Lender elects to seek the appointment of a receiver for the Property, Borrower, by its executon of this
Security Instrument, expressly consents to the appointment of such receiver, including the spuontment
of 3 receiver ex parte if permitted by applicable Jaw. The receiver shall be entitled to receive 2
reasonable fee for managing the Property, which fee may be deducted from the Rents Or may be paid by
tender and added to the indebtedness secured by this Security instrument. tmmediately upon
appointment of a receiver, sarrower shall surrender possession of the Property to the receiver and shall
deliver to the receiver all documents, records {including records on glectronic or magnetic mediaj,
accounts, surveys, plans, and specifications relating to the Property and all security deposits. If the
Rents are not sufficient to pay the costs of taking control of and managing the Property and collecting
tne Rents, any funds expended by Lender, or advanced by Lender to the receiver, for such purposes shall
hecome an additional part of the indebtedness secured by this Security instrument. The receiver may
exclude Borrower and its representatives from the Property. Borrower acknowledges and agrees that
the exercise by Lender of any of the rights conferred under this Section 5.3 shall not be construed to
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make Lender a mortgagee-in-possession of the Property so 1ong a5 Lender has not itself entered into
actual possession of the Progerty,

5372 Foreclose this Security instrument as provided in Section 7 or otherwise realize
upon the Property as permitted under applicable law.

533  Exercise any power of sale permitted pursuant to applicable law.
534 Sue on the Note as permitied under applicable law.

515 Ayailitself of any other right or remedy available to it under the terms of this
Security Instrurpent, the other Loan Documents of appiicable law.

5.4 "o }daiver re Late or Partial Payments. By accepting payment of any sum secured
hereby after its duedate. Lender does not waive its right either to require prompt payment when due of
that or any other portionotthe obligations secured by this Security Instrument. Lender may from time
1o time accept and applyaliy One of more payments of less than the fult amount then due and payable
on such obligations without wisvingany Default, Fvent of Default, acceleration or other right or remedy
of any nature whatsoever.

5.5 Waiver of Marshaling, Fic) In connection with any foreclosure sale under this Security
Instrument, Borrower hereby waives, for itseli and all others claiming by, through or under Borrower,
any right Borrower or such others would otheltwise have to require marshaling or to require that the
Sroperty be sold in parcels or in any particular order.

56 Remedies Cumulative; Subrogation. The rights and remedies accorded by this Security
strument shiall be in addition to, and not in substitutiof, of, any rights or remedies available pnder now
existing or hereafter arising applicable law. All rights and remerias provided for in this Security
Instrument or afforded by law or equity are distinct and cumulative and may be exercised concurrently,
independently or successively. The failure on the part of Lender to promptly enforce any right
hereunder shall not operate as a waiver of such right and the waiver G ey Default or Event of Default
shall not constitute a waiver of any subsequent or other Default or Event ai'Dafault. Lender shalt be
subrogated to the ¢iaims and liens of these whose daims or ftens are dischargdd-or paid with the joan
proceads hereot.

6. Condemnation, Etc. Any and all awards of damages, whether paid as a result of it dament or
prior settlement, in connection with any condemnation or other taking of any portion of tlie Froperty
far public or private use, or for injury to any portion of the Property {“Awards”), are hereby ssmigned
and shall be paid to Lender which may apply or dishurse such Awards in the same manner, onihosame
terms, subject to the same conditions, to the same extent, ang with the same effect as provided
Cection 4.4.6 above for disposition of Insurance Proceeds. Without limiting the generality of the
foregoing, if the taking results in a foss of the Praperty to an extent that, in the reascnable opinion of
Lender, renders or is likely to render the Property not economically viable or if, in Lender's reasonable
judgment, Lender’s security is otherwise impaired, Lender may apply the Awards to reduce the unpaid
ohiigations secured heraby in such order as Lender may determine, and without any adjustment in the
amount or due gates of instaliments due under the Note, if 5o apphed, any Awards in excess of the
unpaid balance of the Note and other sums due to Lender shall be paid to Borrower or Borrower's
assignee. Lender shall in no case be obligated to see to the proper application of any amount paid over
to Borrower. Such application or release shali not cure or waive any Default or notica of default
hareunder or invalidate any act dong pursuant to such notice. Should the Property or any part or
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appurtenance thereof or right or interest therein be taken or threatened 1o be taken by reason of any
public or private improvement, condemnation proceeding {including change of grade], or in any other
manner, Lender may, at its option, (ommende, appear in and prosecute, in its own name, any action of
proceeding, of make any reasonable compromise of settlement in connection with such taking or
damage, and obtain all Awards or other relief therafor, and Borrower agrees to pay Lender’s costs and
reasanable attorneys’ fees incurred in connection therewitn. Lender shall have no obligation to take
any action in connection with any actual or threatened condemnation or other proceeding,

7. Special lliinois Provisions.

7.1~ Niinois Mortgage Foreclosure Law. 1t is the intention of Borrower and Lender that the
anforcement ot the terms and provisions of this Security instrument shall be accomplished in
accordance withnelllinois Mortgage roreciosure Law {the "Foreclosure Law”}, ilinois Compiled
Statytes, 735 iLCS 5/1% 1101 et seq. and with respect te such Foreclosure Law, Borrower agrees and
covenants that:

71.1 Borrower #id Lender shall have the wenefit of alt of the provisions of the
Foreclosure Law, including all amiedadments thereto which may become effective from time to time after
the date hereof. in the event any provisin of the Foreclosure Law which is specifically referred to
herein may be repealed, Lender shall have the benefit of such provision as most recently existing pricr
1o such repeal, as though the same were ooroorated herein by express reference;

717  Wharever provision is made in this Security instrument for insurance policies to
hear mortgage clauses or other joss payable clauses or endorsements in favor of Lender, or to confer
authority upon Lender to settie of participate i the settizment of losses under polices of insurance o7
to hold and disburse or otherwise control use of insuran’e srnceeds, from and after the entry of
judgment of foreclosure, all such rights and powers of Lender Jhall continue in Lender as judgment
creditor or mortgagee until confirmation of saje;

71.3 Al advances, disbursements and expenditures raade or incurred by Lender before
and during a foreclosure, and before and after judgment of foreclosure; 700 at any timae prior to sale,
and, where applicable, after saie, and during the pendency of any related pracecdings, for the following
purposes, in addition 10 those otherwise authorized by this Security Instrumeny, Of by the Foreciosure
Law {collectively “Protective Advances”), shall have the benefit of al applicable provisions of the
Fareclosure Law, intluding those provisions of the Foreclosure Law referred to below

{al all advances by Lender in accardance with the terms of this Securiry instrument
to: {1) preserve, maintain, repair, restore or rebuitd the ienprovements upon the Property; {2 praserve
the lien of this Security Instrument or the priority thereof; or {3) enforce this Security instrument, =s
referred 1o in Subsection (b5} of Section 5/15.1307 of the Foreclosure Law;

{b} payrents by Lender of {1} principal, interest or other obligations in accordance
with the terms of any senior mortgage or other prior lien or encumbrance; (2] real estate taxes and
assessments, general and special and all other taxes and assessments of any kind or nature whatsoever
which are assessed or imposed upon the Property O any part thereof; {3) other obligations authorized
by this Security instrument; or {4} with court approval, any other amounts in connection with other
fiens, encumbprances oy interests reasonably necessary to preserve the status of title, as referred toin
Saction 5/1%-1505 of the Foreclosure Law;
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{cf advances by Lender in settierent or compromise of any claims asserted by
claimants under senior mortgages or any other prior fiens;

fd) attorneys’ fees and other costs incurred: {1] in connection with the foreclosure
of this Security instrument as referred to in Section 5/15-1504{d}{2) and 5/15-1510 of the Foreclosure
Law: {2} in connection with any action, suit or proceeding brought by or against Lender for the
enforcement of this Security instrument or anising from the interest of Lender hereunder; or {3) in
preparation for or in connection with the commencement, prosecution or defense of any other action
relatad to this Security Instrument or the Property;

(e} tander's Tees and costs, including attorneys’ fees, arising between the entry of
judgment of toreclosure and the confirmation hearing as referred to in Section 5/15-1508{b}{1} of the
Foreclosure Lay;

{fi mpenses deductible from proceeds of sale as referred to in
Section 5/15-1512(a) ana k) of the Foreciosure Law;

(g} expensey incurred and expenditures made by Lender for any one or more of the
following: {1)if the Property or any partion thereof constitutes one or more units under a condominium
declaration, assessments imposed unon the unit owner thereof; {7) if Borrower’s interest in the
Property is a leasehold estate ynder alesea or sublease, rentals or other payments required to be made
by the lessee under the terms of the leascur sublease; {3) premiums for casuaity and liability insurance
paid by Lender whether or not Lender or a receiver.is in possession, if reasonably required, in
reasonable amounts, and alf renewals thereof, withuut regard to the limitation to maintenance of
existing insurance in effect at the time any receiver ot ender takes possession of the Property imposed
by Section 5/15-1704{c}{1) of the Foreclosure Law; (4)regair or restoration of damage or destruction i
excess of available insurance proceeds or condenmnation awaris; (5} payments deemed by Lender to be
raguired for the benefit of the Property or required to be mada by the owner of the Property under any
grant or declaration of easement, sasement agreement, agreemert with any adjoining land owners or
instruments creating covenants or restrictions for the penefit of oraffelting the Property; () shared of
cammon expense assessments payable to any association o corporation. n which the owner of the
Property is & member in any way affecting the Property; {7} i the loan seCurcd hereby is a construction
loan, costs incurred by Lender for demotition, preparation for and completicn of-constryction, as may be
authorized by the applicable commitment, ivan agreement or other agreemeny; {8} payments required
10 be paid by Borrower or Lender pursuant to any lease or other agreement for octupancy of the
propérty and {3) if this Security Instrument is insured, payment of FHA or private mortgags msurance
required to keep such insurance in force,

All Protective Advances shall be so much additional indebtedness secured by this Security Instrument,
and shali become immediately due and payable without notice and with interest thereon from the date
of the advance until paid at the Default Rate of interest specified in the Note.

This Security instrument shafl be a lien for alt Protective Advances as to subsequent purchasers and
judgment cregditors from the time this Security Instrument is recorded pursuant to Subsection {b}{5) of
Section 5/15-1302 of the Foreciosure Law.

All Protective Advances shall, except to the extent, it any, that any of the same is clearly contrary to or
inconsistent with the provisions of the Foreciosure Law, appiy to and be included in:
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i any determination of the amount of indebtedness secured by this Security
instrument at any rime;

{i} the indebtedness found due and owing to Lender in the judgment of
fareciusure and any subsequent suppiemental judgments, orders, adjudications or findings by the court
of any additional indebtedness becoming due after such entry of judgment, it being agreed that in any
forecigsure iudgment, the courl may reserve jurisdiction for such purpose;

i) if right of redemption has not been waived by this Security instrument,
computatian of amounts required to redeem pursuant 1o Sections 5/15-1603{d} and 5/15-1603(e} of the
Foreclosure Loy,

v determination of amounts deductible from sale proceeds pursuant to
Section 5/15-1512 o the Fareciosure Law;

fu} anplication of income in the hands of any receiver or morigagee in
possession; and

ivij computatisn of any deficiency udgment pursuant to
Section 5/15-1508(hH21, 5/15-1508{c) and 5/15-1511 of the Foreciosure Law,

{vii} m addition to eny pravision of this Security Instrument authorizing Lender
1o take or be placed in possession of the Propérty, or for the appointment of a receiver, Lender shall
have the right, in accordance with Section 5/15-1701 and 5/15-1702 of the Foreclosure Law, to be
placed in possession of the Propenty ot at its requesi-to-have a receiver appointed, and such receiver, of
Lender, if and when placed in possession, shall have, it atdition to any other powers provided in this
Security Instrument, all rights, powers, immunities, and dutZs as provided for in Sections 5/15-1701 and
5/1%-1703 of the Foreclosure Law; angd

714 Borrower acknowledges that the Property doss ot tonstitute agricultural real
estate, as said term is defined in Section 5/15-1201 of the Foreciosureirw 0F residential real estate as
defined in Section 5/15-1219 of the Foreclosure Law. Pursuant to Section 5, 15-1601{b} of the
Foraciosure Law, Borrower hereby waives any and all right of redemption frontthe sale under any order
or judgment of foreclosure of this Security Instrument or under any sale or staiem spt of arder, decree
or judgment of any court refating o this Security Instrument, on behalf of itself and eachand every
person acquiring any interest in of title to any portion of the Property, it being the intznt "iexeof that
any and all such rights of redemption of Borrower and of all such other persons are and £ha' be depmed
to he hereby waived 1o the maximum extent and with the maximum effect permitted by the laws of the
State of Hlinols.

72 UCCRemedies. Lender shail have the right to exercise any and all rights of a secured
party under the UCC with respectto all or any part of the Property which may be personal property.
Whenever notice is permitted or required heraunder or under the UCC, ten {10} days notice shall be
desmed reasonable. Lender may postpone any sale under the UCC from time to time, and Borrower
agrees that Lender shall have the right to be a purchaser at any such sale.

7.3 future Advances; Revolving Credit. To the extent, if any, that Lender is obligated to
make future advances of loan proceeds to or for the senefit of Borrower, Borrower acknowledges and
intends that ail such advances, including future advances whenever hereafter made, shall be a lien from
the tme this Securily Instrument is recorded, as provided in Section §/15-1302{b}{1} of the Foreclosure
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Law, and Borrower acknowledges that such future advances constitute revolving credit indebtedness
secured by a mortgage on real property pursuan to the terms and conditions of 205 ILCS 5/5d.
aorrower covenants and agrees that this Security tnstrument shall secure the payment of all loans and
advances made pursuant to the terms and nrovisions of the Note and this Security instrument, whether
such loans and advances are made as of the date hereof oF at any time in the future, and whether such
future advances are obligatory or are to be made at the option of Lender or otherwise {but not advances
ar ioans made more than 20 years after the date hereof), to the same extent as if such future advances
were made on the date of the execution of this Security Instrument and aithough there may be no
advances made at the time of the execution of this Security Instrument and although there may be no
other indébtedness outstanding at the time ary advance i made. The lien of this Security instrument
shalt be valic/as 4o all Indebtedness, including future advances, from the time of its filing of record in the
affice of the Recucder of Deeds of the County in which the Property is located. The total amount of the
ndebtedness may-norease or decrease from time 1o time. This Security instrument shail be valid and
shali have priority over 7d subsequent hiens and encumbrances, including statutory liens except taxes
and assessments levied on fng Property, to the extent of the maximum amount secured hereby.

7.4 Business Loan| T'agproceeds of the indebtedness evidenced by the Note shali be used
solely for business purposes and in fursherance of the regular business affairs of Borrower, and the
antire principal obligation secured hereby constitutes {a} 2 "business loan” as that term is defined in,
and for ail purposes of, 815 ILCS 205/4{1){c), and {b} a “loan secured by a mortgage on real estate”
within the purview and operation of 81% LU 10G/4iH(11.

8. Notices. Any notice to or demand on Borruwey in connection with this Security Instrument or
the pbligations secured hereby shall be deemed to have-heen sufficiently made when deposited in the
United States mails {with first-class or registered of cerviind postage prepaid), addressed to Borrower at
Borrower’s address set forth above. Any notice to or denina on Lender in connection with this Security
instrument of such obligations shail be deemed to have beer surficiently made when deposited in the
United States mails with registered or certified postage prepaid/ceturn receipt requested, and
addressed to Lender at the following address:

iPMorgan Chase Bank, NA.

PO Box 9178

Coppell, Texas 75019-9178
Attention: Portfolio Administration

Any party may change the address for noticas to that party by giving written notice of the adriress change in
accordance with this section.

g Modifications, Ftc. Fach person or entity now or hereafter owning any interest in the Property
agrees, by exeauting this Security Instrument or taking the Property subject to it, that Lender may inits
sole discretion and without notice to or consent of any such person or entity: (i} extend the time for
payment of the obligations securad hereby; (i) discharge or release any one or more parties from their
liability for such obligations in whole or in part; (i) delay any action to collect on such obligations or to
caalize on any collateral therefor; {iv) reiease ar faii to perfect any security for such obligations;

(v} consent to one or more rransfers of the Property, in whole or in part, on any terms; {vi] waive or
release any of holder's rights under any of the Loan Documents; {vii) agree to an mncrease in the amount
of such obligations of to any other modification of such obtigations or of the Loan Documents; or

{viil} proceed against such person of entity before, at the same time as, of after it proceeds against any
other persan or entity liable for such obligations,
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10. Successors and Assigns. All provisions herein contained shall be binding upon and inure to the
nenefit of the respective successors and assigns of the partias.

11. Governing Law; Severability. This Security Instrument shail be governed by the faw of the state
of llinois, In the event that any provision or clause of this Security Instrument or the Note conflicts with
appiicable law, the conflict shall not affect other provisions of this Security Instrument or the Note that
can be given effect without the conflicting provision and to this end the provisions of this Security
instrument and the Note are declared to be severabie.

12. Borrower’s Right to Possession. Borrower may be and remain in possession of the Property for
s long as no Frant of Default exists and Borrower may, white it is entitled to possession of the Property,
use the same.

13, Maximum iniarast. No provision of this Security Instrument or of the Note shall require the
payment or permit the Zollaction of interest in excess of the maximum permitted by law. if ary excess
of interest in such respecy it barein or in the Note provided for, neither BOrrower nor its SUCCESSOTs O
assigns shall be obligated to pay inat portion of such interest that is in excess of the maximum
permitted by law, and the rightic semand the payment of any such excess shall be and is hereby
waived and this Section 13 shall control any provision of this Security Instrument or the Note that 15
inconsistent herewith,

14, Attorneys’ Fees and Legal Expenses.in the event of any Default under this Security instrument,
or in the event that any dispute arises refating {0 theinterpretation, enforcement or performance of any
obligation secured by this Security Instrument, Lender shall be entitied to cottect from Borrower on
demand all fees and expenses incurred in connection fne’ ewith. including but not limited to fees of
attoraeys, aCCOUNtAnts, appraisers, environmental inspedtors, consultants, expert witnesses, arbitrators,
mediators and court reporters, Without limiting the generanty of the foregoing, Borrower shali pay all
such costs and expenses incurred in connection with: (a) arbitiat/on or other alternative dispute
resolution proceedings, trial court actions and appeals; (b} bankruptoyor other insalvency proceedings
of Borrower, any guarantor or other party liable for any of the obligauons secured by this Securily
instrument or any party having any interest in any security for any of thoge obligations; (¢) judicial or
nonjudicial foreciosure on, or appointment of a receiver for, any of the Property; {d) post-judgment
coliection proceedings; (e} all claims, counterciaims, cross-claims and defenses asserted in any of the
foregoing whether or not they arise out of or are related 1o this Security tnstrument; (f) all preparation
for any of the foregoing; and (g) all settlement negoetiations with respect to any of the forezoing.
Notwithstanding anything to the contrary set forth in this Security instrument or the otherLran
Documents, in the event of any litigation between Borrower and Lender outside the context.ota
bankruptcy proceeding involving Borrower as debtor, which litigation arises out of or is refatedtzne
Ioan evidenced by the Note or to the Property, if Borrower is the ultimate prevailing party therein and
Lender is not the ultimate prevailing party, Borrower shall be entitled to recover from Lender
Borrower's costs and expenses, including attorneys’ fees, incurred therein,

15. Prepayment Provisions. if at any time after an Event of Default and acceleration of the
indebtedness secured hereby there shall be 3 render of payment of the amount necessary 1o satisty
such indebtedness by or on behalf of Borrower, its SUCCeSSOrs or assigns, the same shali be deemed {o
be a voluntary prepayment such that the sum req uired to satisfy such indebtedness in full shall include,
10 the extent permitted by law, the additional payment required under the prepayment priviiege 35
stated in the Note.

]
™
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16. Time Is of the Essence. Time is of the essence under this Security instrument and in the
performance of every term, (ovenant and obligation contained herain.

17. Fixture Filing. This Security Instrument constitutes a financing statement, filed as a fixture filing
in the real estate records of the county of the state in which the real property described in Exhibit As
located, with respect to any and all fixtures included within the st of improvements and fixtures
described in Section 1.2 of this Security instrument and to any goods or other personal property that are
now or hereafter will become a part of the Property as fixtures.

18, fizcellaneous.

1871 - Whenever the context so requires the singular number includes the plural herein, and
the impersona cludes the personal.

182 Thensadings to the various sections have been inserted for convenient reference only
and shall not modify, défie, limit or expand the express provisions of this Security instrument.

183 This Security Instrement, the Note and the other Loan Documents constitute the final
expression of the entire agreerient of the pa rties with respect to the transactions set forth therein, No
party is relying upon any oral agreemert of other understanding not expressiy set forth in the Loan
Documents. The Loan Documents may not be amended or moditied except by means of a written
document executed by the party sought (0 becharged with such amendment or modification.

184  No creditor of any party to this Secarity Instrument and no other person or entity shall
ke a third party beneficiary of this Security Instrument or any other Loan Document. Without limiting
the generality of the preceding sentence, {a} any arergement {a “Servicing Arrangement”} between
Lender and any servicer of the loan secured hereby forioss sharing or interim advancement of fungs
shali constitute 3 contractual ohligation of such servicer that s ‘ndependent of the obligation of
gorrower for the payment of the indebtedness secured hereby(n) Borrawer shall not be a third party
beneficiary of any Servicing Arrangemant, and (¢} no payment by { servicer under any Servicing
Arrangement will reduce the amount of the indebtedness secured herehy,

185  The existence of any violation of any provision of this Securityinstrument o1 the other
Loan Documents [inciuding but not limited to building or health code vinlationshas of the date of this
Security Instrument, whether or not known to Lender, shall not be deemed to be a walver of any of
Lender’s rights under any of the Loan Dotuments including, but not limited to, Lencer’s right to enforce
Borrower's obligations to repair and maintain the Property.

19, LSA PATRIOT Act Notification and Covenant.

19.1  Lender hereby notifies Borrower that, pursuant to the reguirements of Section 326 of
the USA PATRIOT Act of 2001, 31 U.5.C. Section 5318 {the "Act"}, Lender is required 1o obtain, verify and
record information that identifies Barrower, which information includes the name and address of
Borrower and other information that will alfow Lender to identify Borrower in accordance with the Act.

167 Neither Borrower nor any other party liable for the obligations secured hereby as a
guaranior or general partner nor any other person or ntity participating in any capacity in the joan
evidenced by the Note will, directly or indirectly, use the proceads of the Note, or lend, contribute or
otherwise make avaliable such proceeds to any subsidiary, affiliate, joint venture partner or other
nerson or entity, to {3} further an offer, payment, promise to pay, or authorize the payment or giving of
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maoney, or anything else of value, to any person {including, but not limited to, any governmentat or
other entity) in violation of any law, rufe or reguiation of any jurisdiction applicable to Borrower or any
other party liable for the obligations secured hereby as s guarantor or general partner from time to time
refating to bribery or corruption; of {b) fund, finance or facilitate any activities or business or transaction
of or with any person or gntity, or in any countiy of territery, that, at the time of such funding, is the
subiect of any Sanctions, or in any ather manner that wouid result in a violation of Sanctions by any
person or entity, including any person or entity participating in any capacity in the loan svidenced by the
Note.

20. VOAIVER OF SPECIAL DAMAGES. TO THE EXTENT PERMITTED RY APPLICABLE LAW, BORROWER
SHALL NOT A6SERT, AND HEREBY WAIVES, ANY CLAIM AGAINST LENDER, ON ANY THECRY OF LIABILITY,
FOR SPECIAL, SNDIRECT, CONSEQUENTIAL OR PUNITIVE DAMAGES (AS OPPOSED TO DIRECT OR ACTUAL
DAMAGES) ARISING OUT OF, IN CONNECTION WITH, UR AS A RESULT OF, THIS SECURITY INSTRUMENT
OR ANY AGREEMERNT GRINSTRUMENT CONTEMPLATED HEREBY, THE TRANSACTIONS CONTEMPLATED
HEREBY, THE LOAN SECURFD HEREBY OR THE USE OF THE PROCEEDS THEREDF.

21, WAIVER OF JURY TRIAL. TO THE EXTENT PERMITTED BY APPLICABLE LAW, EACH OF
BORROWER AND LENDER {(FOR ¥/ SELF AND ITS SUCCESSORS, ASSIGNS AND PARTICIPANTS) WAIVES
ITS RIGHT TO A TRIAL BY JURY OF 2NY (LAIM OR CAUSE OF ACTION BASED UPON, ARISING OUT OF
OR RELATED TO THIS SECURITY INSTRUMINT, THE OTHER LOAN DOCUMENTS OR THE TRANSACTIONS
PROVIDED FOR HEREIN OR THEREIN, IN ANY LFGAL ACTION OR PROCEEDING OF ANY TYPE BROUGHT
BY ANY PARTY TO ANY OF THE FOREGOING AGAINST ANY OTHER SUCH PARTY, WHETHER SOUNDING
IN CONTRACT, TORT OR OTHERWISE, ANY SUCH (LAIM OR CAUSE OF ACTION SHALL BE TRIED BY A

COURT SITTING WITHOUT A JURY.

Remainder of this page interurnaly feft blunk]
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DATED as of the day and year first above written.
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Staie of @

County

A @\ a Notary Publicn and for said County and State, do hereby
cert fy that R \M Koo DJ}\‘V Sign JJ“BM’H parsonally known to me 1o be the
SAME POTSOE) wmse name(s; substribed 1o fhe feregamg hstrutent, appeared pefore me this day in person
ard acknowledged { LQ_, signed and delivered the said
mstrument as __free and voluntary acl, for the nurposes and therein sef forth.

Givar: under my, hrn
l :

\\

. My commission axpires:
Notary Pubiis g
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EXHIBIT A
Legal Description

CEGAL DESCRIPTION ATTACHED HERETU AND MADE A PART HEREDF

LeGAL DESCRIPTION

Order No. LGO033E0LE

For APNfParcel ID(s): 13-38-126-00%, 13-25-1264004 and 13-35-126:008 i
i WEST & FEET 3 INCHES OF LOT 18 Jomy AL LOTS 16, 17 AND 18 IN BLOCK 2 N
CISION OF BLOCKS 7 AND € IN HAVE! ETON'S SUBDIVISION OF THE EAST
a7 114 OF SECTION 36, TOWNSHI® 45 NORTH. RANGE 13, EAST OF THE
N COOK COUNTY. BLINOIS

PARCEL U
JACKSONS SUBDH
117 OF THE NORTHW
THIRD PRINCIPAL MERIDIAN,
OF LOT 13 AND ALL OF LCTCS 24 AND 15, {(EXCEPT THE
N JACKSON'S SURDIYISION OF BLOCKS 7 AND
NORTHWEST 114 OF SECTION 33
CIPAL MERIDIAN, IN COOK

ARCEL 20 THE WEST 12 172 FEET

WiERT 6 FEET 3 INCHES OF LOT 15) N BLOCK 81
5 | HAMBLETONS SURDIVISION OF THE BAST 12 OF THE
TOWNSHIP 4l NORTH RANGE 13 EAST OF THE THIRD PRIN

SOUNTY, ILLINOES.

R o
Crrpet Addrass:
IFRLEES A
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