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DEFINITIONS

Words used in multiple sections of this document ar¢_ defined below and other words are defined in
Sections 3. 11, 13, 18, 20 and 21. Certain rules regarding the nisage of words used in this document are
also provided in Section 16.

(A} "Security Instrument™ means this document, which 1s dated February 8, 2016
together with all Riders to this document. )
(B) "Borrower™is Kayte M. Woods. an unmarried woman

Borrower is the morigagor under this Security Instrurment.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Insirument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone nomber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

[LLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(D} "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated February 8, 2016
The Note states that Borrower owes Lender 1wW0 Hundred Two Thousand and 007100

Dollars
(US.§ 202.800.00 ) plus intercst. Borrower has promised to pay this debt in regular Periodic
Payments 2. to pay the debt in full not later than March 1, 2046
(F) "Propeicr™means the property that is described below under the heading "Transfer of Rights m the
Property."
(G) "Lean” mcars the debi cvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nore, <ad zll sums due under this Securify Instrument, plus interast.
(H) "Riders™ means-al’ Riders to this Security Instrument that are cxecuted by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider E Condominiym Rider [ | Second Home Rider
| Balloon Rider [ I'pianned Unit Development Rider __ 1-4 Family Rider
] VA Rider [ I'Biweckly Payment Rider XX Other(s) [specify]

Legal Attached

{) "Applicable Law™ means all controllins applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Properly v a condominium association, homeowners
association or similar orgamization.

(K) "Electronic Funds Tramsfer” means any transfer of furids, other than a transaction origmated by
check, draft, or similar paper instrument, which is initizied-tirough.an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or athorize a financial nstitution to debit
or credit an account. Such term includes, but is not limited to, poini-0fcale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,. @ automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Scetion 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of danuages,.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described (n Section 5) for: (1)
damage to, or desiruction of, the Property; (i) condemmation or other taking of all or.auy part of the
Property; (iii) conveyance in licu of condcmmation; or (1v} misreprescntations of, or omussiwns.as to, the
value and/er condition of the Property.

(N) "Maortgage Insurance” means insurance protecting Lender against the nonpayment of, or a=fault on,
the Loan.

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and wierest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 ULS.C. Scction 2601 et seq.) and iis
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter. As uscd
in this Security Instrument, "RESPA" tefers to all requirements and restrictions that arc imposcd in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
lcan™ under RESPA.

|
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securcs to Lender: (i) the repayment of the Loan, aad all renewals, cxtensions and
modifications of the Note; and (i1} the performance of Borrower's covenants and agreemcnts under
this Security Instrument and the Notc. For this purpose, Borrowcr does hercby mortgage, grant and
convey t© MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIBIL "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parcel 1D Number: £5-17-300-016-0000 which currently has the address of
10811 S Prospect Ave (Strect]
Chicago iy linois 60643 [Zip Codc]

("Property Address™):

TOGETHER WITH all the improvemenis now or hersafter erecied. on the property, and all
casements, appurtenances, and fixtares now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrament. All of the foregoing, is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to/comply with law or
custom, MERS {as nominee for Lender and Lendcr's successors and assigns) has the right: 10 exercise any
or all of those interests, including, but not limited to, the right to forcclose and sell the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling ‘e Sccurity
Instrument.

BORROWER COVENANTS that Bomower is lawfully seised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, exccpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
po UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items

i

ILLINOIS - Single Family - FannieiMae/fFreddie Mac UNIFORM INSTRUMENT WITH MER

@ -BA(IL} (1302).00 Page 3 of 15 nitials: Form 3014 1/01
®

03349459553 0233 411 0315

4595

a




1608250017 Page: 5 of 17

UNOFFICIAL COPY

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made n U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may reguire that apy or all subsequent payments
due under the Note and this Sccurity Instrument be made in ose or more of the foliowmg forms, as
selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treaswrer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by 2
federal ageney, instrunentality, or entity; or (d) Electronic Funds Travsfer.

. Pavments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial paymeats are msufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to ifs rights to refuse such payment or partial
payments in the future, bui Lender is not obligated to apply such payments at the time such payments are
accepted. It edch Periodic Payment is apphied as of its scheduled due date, then Lender nced not pay
intcrest on unapplied funds. Tender may hold such unapplied funds untif Borrower makes paymeni to bring
the Loan current. if220rrower does not do so within 4 reasonable period of time, Lender shall either apply
such funds or return them *o Berrower. If not applied eatlier, such funds will be applied to the outstanding
principal balance under th: Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futwre against Lender shall relicve Borrower from making payments duc under
the Note and this Sccurity Instmeiasut or performing the covenants and agreements secured by this Scounty
Instiviment.

2. Application of Payments ¢» Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applicd in the following order of prionty: (a) mtercst
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to anr other amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for @ ¢dclinguent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentmey be applied to the delinquent payment and
the late charge. If morc than one Periodic Payment is outstanding, Tender may apply any payment received
fiom Borrower to the repayment of the Periodic Payments if, and to{iwe extent that, cach pavrment can be
paid in full. To the extent that any excess cxists after the payment is\applicd fo the full payment of one or
more Periodic Payments, such excess may be applied to any late charges duc Voluntary prepayments shall
be applicd first to any prepayment charges and then as described m the Note.

Any application of payments, insurance procceds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, & sum (the "Funds") to provide for paymeut.ufamounts due
for: (a) taxes and assessmenis and other items which can attain priority over this Security ansorment as a
Jien or encumbrance on the Property; (b) leasehoid payments or ground rents on the Property,.if-any; (¢}
premiums for any and il insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premiums m accordance with the provisions of Section 19, These items are called "Escrow
Jtems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees. and Assessments, if any, be sscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall promptly furnish to Lender all notices of amouats to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may wairve Bormower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Ary such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

]
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and, if Leader requires,
shalt furnish to Lender receipts evidencing such payiment within such time period as Lender may requure.
Borrower's obligation to make such payments and to provide teceipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisc its rights under Section 9
and pay such armount and Borrower shall then be obligated under Section 9 to tepay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow Items at any time by a notice given m
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and m
such amounts, that are then required under this Section 3.

Lend<inay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds st the time specified under RESPA, and {b) not to excecd the maximum amount a lender can
require under RESPA. Lender shall estimaie the amount of Funds due on the basis of current data and
reasonable estiniziCy of expenditures of future Escrow Items or otherwisc in accordance with Applicable
Law.

The Funds shall“be held in an institution whose deposits are imsurcd by a federal agency,
instramentality, or entity (iacluding Lender, if Lender 18 an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Zonder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer shiail not charge Borrower for holding and applying the Funds, annvally
analyzing the escrow account, or veriyiag the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendsr to make such a charge. Unless an agreement is made in writing
or Applicable Law requires inferest to be-pzid on the Funds, Lender shail not be requirad to pay Borrower
any interest or earnings on the Funds. Boirswar and Lender can agree in writing, howgver, that interest
shall be paid on the Funds. Lender shall give'to Rertower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall aceount to
Borrower for the excess funds in accordance with RESPAAf there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as veguized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoidancs with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a5 defined nnder RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the deficiency in accordance with RESPA, but in no more than 12 moniwly payments.

Upon payment in full of ail sums securcd by this Security Instrument,Leader shail promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges,.Jnes. and imposiions
attributable to the Property which can attain priority over this Security Instrument, leaschbld payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assesspicn’s, if any. To
the cxtent that these iems are Escrow Ttems, Rorrower shall pay them in the manner provided ip-Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrumest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proccedings are pending, but only unil such proceedings
are concluded; oF (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien 1o this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which cap attain priority over this Security Instrument, Lender may give Borrower & notice identifying the

11
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real cstafe tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term "cxtended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductible leveis) and for the periods that
Lender requires. What Lender tequires pursuant to the preceding sentences can change during the term of
the Loan. The msurance carrier providing the msurance shall be chosen by Bomower subject to Lender's
righi (o diapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requirc Bomower to pay, in comnection with this Loan, either: (a) a one-time charge for flood zone
determination ~Certification and tracking scivices; or {b) a one-time charge for flood zone determination
and certification seivices and subsequent charges cach time remappings or similar changes occur which
reasonably might a%iest such determination or certification. Borrower shall also be responsible for the
payraent of any fee$ impused by the Federal Emergency Management Agency in connection with the
review of any flood zone ditermnation resulting from an objection by Borrower.

If Borrower fails fo maimiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under ne obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity-x the Property, or the centents of the Property, against any nisk,
hazard or liability and might provide greatcr or lesscr coverage than was previously in effect. Borrowsr
acknowledges that the cost of the insurance coverage so obtaimed might significantly exceed the cost of
insurance that Borrower could have obtained. /Any smounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursemment and shal! be pavable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mo'tgage clause, and shall name Lender as
mortgagee and/or as an additional loss payce. Lender shall have the vigit to hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Lender 211 receipts of paid premiums and
renewal aotices. If Borrower obtains any form of insurance coverage, nov¢itherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2/stradard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the iasurance camrer and Lender. Lender
may make proof of foss if not made promptly by Borrower. Unless Lender and Borrq wer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Zender, shall
be applied to restoration or Tepair of the Property, if the restoration or repair is cconomicatly feasible and
Lender's security is net lessened. During such repair and restoration period, Lender shall bavetbe aight to
hold such msurance procesds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be underisken
promptly. Lender may disburse proceeds for the repairs and restoration in a singlc payment or in a seties
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
intercst or carpings on such proceeds. Fees for public adjusters, or other third parties, retamned by
Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower. If
the restoration or repair is not cconomically feasible or Lender's security would be lessened, the msarance
proceeds shzll be applied to the sums secured by this Sceurity Instrument, whether or not then due, with

Form 3014 1/01

@ -6A(IL) (1302).00 Page 6 of 15
S

T T

3




1608250017 Page: 8 of 17

UNOFFICIAL COPY

the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

If Borrower abandons the Property, Lender mav file, negotiate and settle any available nsurance
claim and related matters. If Borrower docs not respond within 30 davs to a notice from Lender that the
insurance carrier has offered to settle a ¢laim, then Lender may negotiatc and seitle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender {a) Borrower's rights 10 any insurance
proceeds in an amount not to excced the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refand of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
{0 pay aimoudts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occurancy. Bomower shall occupy, establish, and use the Properiy as Bosrowcer's principal
residence within “days after the execution of this Security Instrument and shall continue to occupy the
Property as Botrowr<s) principal residence for at least one year aficr the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which sre-beyond Borrower's control.

7. Preservation, Maintenonce and Pretection of the Property; Inspections. Borrower shall not
destroy, damage or impair the’ Property, allow the Property to defcriorate or commit waste on the
Property. Whether or not Borrower 4s 1zsiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due o its condition. Unless it is
detormined pursuant to Section 5 that yepein or restoration is not econemically feasible, Borrower shall
promptly repair the Property if damaged-io avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits 2 restoration in a single payment or in a senies of
progress payments as the work is completed. If the insu‘ance or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relicved of Berrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make teasonable enfries upon and inspections of the Property. If it has
reasonable cause, Lender rmay inspect the interior of the improvements op the Property. Lender shall give
Borrower noticc at the time of or prior to such an infcrior inspection speci/ying such reagonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1f,/dwiing the Loan application
process, Borrower or any persons or entities acting at the direction of Bourower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statcments to Lender
(or failed to provide Lender with material information) i connection with foc Foan. Material
represcntations include, but ave not limited to, representaiions concerning Borrower's 0scunancy of the
Property as Bomowst's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Inztrement. Tf
(a) Borrower fails to perform the covepants and agreements contained in this Security Instrument, (U) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain prierity over this Sccurity Instrument or to eaforce laws or
requlations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatcver 18
reasonablc or appropriate to protect Lender's inferest m the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repatring
the Property. Lender's actions can include, but are not limited to: {a) paying any sums secured by 2 licn
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reagonable
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atiorneys' fees to protect its interest in the Property and/or tights under this Security Instrument, mcluding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
eniering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 5.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursernent and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pey If this Securmty Instrument is on & leasehold, Borrower shall comply with all the provisions of the
Icase. if Potsower acquires fec title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs fo the merger in wiiting.

10. Mortgage Insurance, 1f Leoder required Mortgage Insurance as a condition of making the Loan,
Borrower shaliay the premiums required to maintzin the Mortgage Insurance in effect. If, for any reason,
the Mortgage Inswrarce coverage required by Lender ceases to be available frem the mortgage insurer that
previously providea-such insurance and Borrower was required o make separatcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqvevalent to the Mortgage Insurance previously in cffect, af a cost substantially
cquivalent to the cost to Borower. of the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer selected by Lauder. If substantially equivalent Mortgage lusurance coverage is mot
avaitable. Borrower shall continue t¢ pay to Lender the amount of the scparately designated payments that
were due when the insurance coverags ccascd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resarve-in leu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatthe Loan is ultimstely paid in full, aad Lender shall not be
required to pay Borrower any interest or earmy gs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverageAin ihe amount and for the period that Lender requires)
provided by an insurer selected by Lender again-besomes available, is obtained, and Lender requires
separately designated paymenis toward the premiams for Mortgage Insurance. If Lender required Morigage
Tnsurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Beirswer shall pay the premivms requircd to
maintain Mortgage Insurance in effect, or to provide a non'refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wrifton agreement between Borrower and
Lender providing for such termination or until termination is requircd by Applicable Law. Nething 1o this
Section 10 affects Borrower's obligation to pay interest at the rate provididae the Note.

Mortgage Insurance retmburses Lender (or any cntity that purchases tho Note} for cortain losses it
may incur if Borrower docs mot repay the Loan as agreed. Borrower 18 not-a party to the Morigage
Insurance.

Mortgage msurers cvaluate their total risk on all such insurance in force frown' time.do ttme, and may
enter into agreements with other parties that share or modify their risk, or raduce losses. Thesc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {sr parties) to
these agreements, These agreements mav require the mortgage insurer to make payments Bsing any source
of funds that the mortgage insurer may have available (which may include funds obfained ficm ortgage
Insurance premisms).

As a resuli of thesc agreements, Lender, any purchaser of the Note, another insurer, any rewusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage msurcr's risk, or reducing tosses. It such agreement
provides that an affiliatc of Lender takes a share of the msurer's risk in exchange for a sharc of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed te pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will ot increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.

3
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{b) Any such agreements will not affeci the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceflation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of amy Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender.
' If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's sccurity is not lcssened.
During such repair and restoration period, Lender shall have the Tight to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendcr's Lattsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rostoration I a single disbursement or in a series of progress paymenis as the work is
completed. Uniless an agreement 1$ made in writing or Applicable Law tequircs inferest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intercst or earnings on such
Miscellancous Procecds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianzous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taling, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the sums scoured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiction, or loss in value of the Property i which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value 1s equal to or
greater than the amount of the sums secured Uy this Security Instrument immediatcly before the partial
taking, destruction, or loss in value, unless Forrower and Lender otherwise agree i wrting, the sums
securcd by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-ariwunt of the sums sccured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or Toss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss it v of the Property in which the fair market
value of the Property immediately before the partial taking, Cesenrction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruetion, or loss n value, unless
Borrower and Lender otherwise agree in writing, the Misccllancous Procesds shall be applicd to the sums
secured by this Sccurity Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice Ly Tiender {0 Borrower that the
Opposing Party (as defincd in the next sentence) offers to make an award to/seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procecds cither to restoration or repair of the Property or to the
surns secured by this Seeurity Instrument, whether or not then due. "Opposing Party” (near's the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower bas a Dgaf-of action m
regard to Miscellaneous Proceeds.

Bormrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuft in forfeiture of the Property or other material impairment of Londer's
interest in the Property or rights under this Security Instrumeat. Borrower can cure such a default and, if
acceleration has occurred, Teinstate as provided i Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest m the Property
are hereby assigned and shall be pad to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

B
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Rorrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums securcd by this Security Instrument by reason of any dersand madc by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acccptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount ther due, shali not be a waiver of or
prccludc the exercise of any right or remedy.

13. Jeint and Several Liahility; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Insirument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 4his) Security Instrument; (b) is not personaily obligated to pay the sums secured by this Security
Instrument; =6d (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note withont the
CO-Signer’s conseit.

Subject to b provisions of Sectton 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uiser this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomrower's nights(and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations awd liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreeacnis of this Security Instrument shall bind (except as provided m
Section 20) and benefit the successors.and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees tor services performed m compection with
Borrower's defauli, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not timrited to, attorneys' fees, property nspection and valnation fees.
In regard to any other fees, the absence of expi=cs authority in this Security Instroment to charge a specific
fee to Borrower shall not be construed as 2 proaibitien on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to & law which sets maxirmim Joan charges, and that law is finally isterpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) ary such loan charge shall be'mauced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Bomower, Lender may choose to meke this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowel. 1 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptensr of any such refund made by
direct payiment to Borrowsr will constitute a waiver of any right of action Barrower might have arising out
of such overcharge.

15. Notices. All notices gtven by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen< shall be deemed to
have been given to Borrower when mailed by fivst class mail or when actually deliversd.co Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address
nnless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
There way be only one designated notice address under this Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staied herein unless Lender has designated another address by notice to Botrower. Any motice in
cormection with this Security Instrument shall ot be deemed to have been given to Lender until actually
received by Lender. If anv notice roquired by ihis Security Instrument is also required under Applicable
Law, the Applicable Law requircment will satisfy the comesponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and Limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties t¢ agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provision or clause of this Sceurity Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Isstrument: (a) words of the masculine gender shall mean and mmclude
corresponding neuter words ot werds of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Loyvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trousfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intcrest in the Property” means any legal or beneficial interest in the Property, including, but not lhimited
to, those beneficial interests transferred in a bond for deed, contract for decd, installment sales contract or
escrow agreernent; (42 intent of which is the transtor of title by Borrower at a future date to a purchaser.

If all or any pait o4 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person zad a bencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-inay require immediate payment in full of ail sums secured by this Security
Instrument. However, this opticn chall mot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option. Leader shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 ays from the date the notice 15 given 1n accordance with Section 15
within which Borrower must pay all suzs-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this-peiled, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand.on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the right to have cuforcement ¢1 this Security Instrmment discontinued at any time
prior to the earliest of: (a) five days before salc of the Property pursuant to Section 22 of this Security
Tnstrument; {(b) such other period as Applicable Law might specity for the terminatton of Borower's night
to reinstatc; or {¢) entry of a judgment enforcing this Security Instrument. Thosc conditions are that
Borrowes: (a) pays Lender alf sums which then would be due urdcr this Security Instrument and the Note
as if no aceeleration had occurred; (b) cures any default of any other/covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, butnot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for'thic purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and” ghts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Jn:trument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require it Borrower pay
such reinstatement sums and cxpenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check “provided any
such check is drawn upon an institation whose deposits are insured by a federal agency, instramuentality or
entity; or (d) Electronic Funds Tramsfer. Upon reinstatenent by Borrower, this Sccurity Instusient and
obligations securcd hereby shall rernain fully effeetive as if no accelcration had occurred. However, this
right to reinstatc shall not apply in the case of acceleration under Section 18,

29). Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial ivterest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Notc and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer, the address to which paymenis should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Lozn 13
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will temain with the Loan Servicer or be transferred to a successor Loan Scrvicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, of be joined to any judicial action (as sither an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Tasirument, until soch Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party_ hercto a reasonable period after the giving of such notice to take corrceiive action. if
Applicabte. Law provides a time period which must clapse before certain action can be taken, that time
period will‘be-deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity to-Ciie given to Borrower pursuant to Section 22 and the notice of acceleration given fo
Borrower pursuatii o_Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provistons of this SZction 20.

21. Hazardous Sub:tances. As used in this Scction 21: {a) "Hazardous Substances” are those
substances defined as toxic or’hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Xerosene, other flammable or toxic petrolenm preducts, toxic pesticides
and herbicides, volatile solvents, métorials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law” means federal lasvs and laws of the jurisdiction where the Property i3 located that
relate to health, safety or environmental protesiion; (¢) "Environmental Cleanup” mncludes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can causc, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use/ disposal, storage, or release of any Hazardous
Substances, or threaten to rclease any Hazardous Substances, 4p'or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property ia) that is in violation of any Environmentai
Law, (b) which creates an Environmental Condition, or (¢) which, die t¢ the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valueof the Property. The preceding
two sentences shall not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that arc generally recognized to be appropriate to nennal’residential uses and to
maintenance of the Property (mnchuding, but not limited to, hazardous substances in vonsumer products).

Borrower shall promptly give Lendcr written notice of (a) any investigation, claim, lemand, lawsuit
or other action by any governmental or regnlatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has sctial knowicdss, (b) aoy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release-orinreat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or relcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions 1 accordance with Environmental Law. Nothing berein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach ef any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicabie Law provides otherwise). The netice shall specify: (a)
. the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
' thie notice is given to Borrower, by which the default must be cured; and (d) that failare te cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Tnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrewer fo acceleration
and foreclvsore. If the defaunit is not cured on or before the date specified in the notice, Lender at its
option may réguire immediate payment in full of all sums secured by this Security Instrument
without furthed demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coilect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, but not limiied o, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymsat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowcr-sbail pay any recordation costs. Lender may charge Bomrower a fee for
releasing this Sceurity Instrument, bt only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under-Applicable Law.

24. Waiver of Homestead. In accoraaucs with Illinois law, the Borrower hereby releases and waives
a1l rights under and by virtue of the Tlinois hon_estead exemption laws.

25. Placement of Collateral Protection Insuraace. Unless Borrower provides Lender with cvidence
of the insurance coverage required by Borrower's agreeriend with Lender, Lender may purchase msurance
at Botrower's cxpense to protect Lender's intcrests in Borrowar's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendor prrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i connetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leader's aiyreement. If Lender purchascs
insurance for the collateral, Bomrower will be responsible for the costs of that insurance, including mterest
and any other charges Lender may impose in connection with the placement of the insurasce, until the
effective date of the cancellation or expiration of the insurance. The costs of the ingirance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the ferms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

%m/} Z/Wzrzmmm (Seai)

Witnesses:

Ka{yteﬂM V\jOOdS -Bomrower -

{Seal)

-Borrower

o (Seal) (Seal)
Lutrower -Borrower
(Seal) / (Scal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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STATE.QF ILLINOIS, (00K County ss:
1, “‘b@)@(‘\u ‘ % ‘—%ﬂ)iﬁ n , a Notary Public in and for said county and
state do hereby ccrti%/ that Kayte M. Woods, an unmarried woman

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mstrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-es his/her/their frec and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this 8th day of February, 2016

My Commssion Cxpites: 1 ; m
Moe 1 b Dovadu b i
ZAANE \:}1@0}\.‘? NDMMMMQ}(% A ‘%fma

OFFICIAL SEAL P
BEVERLY A BROWN
Notary Public - State of Hlingis
My Commission Expires Jun 10, 2075

o T —— ! H
R = o e )

Loan origination organization (Uicken Loans Inc.
NMLS D 3030

Loan originator  Snanner Murphy

NMLSID 1077166
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EXHIBIT A - LEGAL DESCRIPTION

Tax 1d Number(s): Z>717-306-016-0000

Land Situated in the Countvoi Cockin the State of IL

THE SOUTH 43 FEET OF LOT 358 I WILLIS M. HITTS SUBDIVISIGN OF THE NORTH WEST 1/4 GF THE
SOUTH WEST 1/4 OF SECTION 17 AND A PART OF THE NORTH EAST 174 OF THE SOUTH EAST 1/4 OF
SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTYSCATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 10811 Souith Prospact Avenue, Chirago, IL 60643

HIER Mt
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