UNOFFICIAL COPY

RECORDATION REQUESTED BY:
Providence Bank & Trust

630 East 162nd Street

Soan ian IR

South Holland, I. 60473 LI

Doc#: 1608338007 Fee: $44.00

WHEN RECORDED MAIL TO: RHSP I ae:$9 00 HPHF Fee: $1.00

Frovidence Bank & Trust Karen A Yarbrough

630 East 162nd Street GCook County Resorder 0f Deeds ‘
P.O. Box 706 Date: 03/73/2016 08:44 AM Py 1ot 4

South Holland, IL 60473

42 FOR RECORDER'S USE ONLY

This Modification of Mortgage prepaiad by:
Rebecca Worley, Senior Conimercial Services Associate
Providence Bank & Trust
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South Holland, IL 60473

MODIFICATICN OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated March 20, 2076 is made and executed between V.5.N.J, INC,,
AN ILLINOIS CORPORATION, whose address is 12351 S NASHV'LLE AVE, PALOS HEIGHTS, IL 60463-1777

(referred to below as "Grantor™} and Providence Bank & Trust, whose address is 630 East 162nd Street , P.O.
Box 706, South Holland, IL 60473 {referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated wizich 20, 2015 (the "Mortgage”) which
has been recorded in COOK County, State of lllinois, as follows:

Recorded April 15, 2015 as Document No. 1510542053.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real preverty located in COOK .
County, State of lllinois: Nl
LOTS 12, 13, 14 AND THE EAST 19 FEET OF LOT 15 IN BLOCK 6 IN HOMESTEAD ADDITION TO V l-[

WASHINGTON HEIGHTS OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 37 NORTH, RANGE 13 ¥ vl —

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. il H
The Real Property or its address is commonly known as 3317-3319 WEST 95TH STREET, EVERGREEN PARK, 3 -J’ N
IL 60805. The Real Property tax identification number is 24-11-203-056-0000. *. L
MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows: Li.f Y

DEFINITIONS. {

Note. The word "Note" means the promissory note dated March 20, 2016, in the original principal | 1
amount of $300,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications 11 %
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 3.500% per annum.

Interest on the unpaid principal balance of the Note will be calculated using a rate equal to the Index,
resulting in an initial rate of 3.500% based on a year of 360 days. Payments on the Note are to be made
in accordance with the following payment schedule: in one payment of all outstanding principal plus all
accrued unpaid interest on October 1, 2016. In addition, Grantor will pay regular monthly payments of all
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accrued unpaid interest due as of each payment date, beginning May 1, 2016, with all subsequent interest
payments to be due on the same day of each month after that. If the index increases, the payments tied to
the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied
to the index shall be calculated as of, and shall begin on, the commencement date indicated for the
applicable payment stream. NOTICE: Under no circumstances shall the interest rate on this Note be more
than the maximum rate allowed by applicable law. The maturity date of the Note is October 1, 2016,
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms., Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the-Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the “iNute"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and enridrsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. ~“Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modificatior.. /if any person who signed the original Mortgage does not sign this Modification,
then all persons signing beiow acknowledge that this Modification is given conditionally, based on the
representation to Lender that thic” ron-signing person consents to the changes and provisions of this
Modification or otherwise will not be rrieased by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequant actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIEICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS Z'CDIFICATION OF MORTGAGE 1S DATED MARCH 20, 2016.

GRANTOR:

V.S.N.J., INC.

B S

H™. SCHALASKY, Vice President of V.S.N.J., INC.

LENDER:

PROVIDENCE BANK & TRUST

Authufized Signer
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CORPORATE ACKNOWLEDGMENT

N N
staTEoF L L{litess )
(ocke o
COUNTY OF Fe )
¥ |
On this 0= day of /-AW’LIL before me, the undersigned Notary

Public, personally zopiared JOSEPH M. SCHALASKY, Vice President of V.S.N.J., INC. , and known o me to
be an authorized agert ¢f the corporation that executed the Modification of Mortgage and acknowledged the
Modification to be the fiee and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of difecwrs, for the uses and purposes therein mentioned, and on oath stated that he or
she is authorized to execute/ titis Modification and in fact executed the Modification on behalf of the
corperation.

By %:6ij/¢¢§@({ Residing at /23§/ S . /(//Afﬁé'f/é % »,ZZ

P/rr{ T ISth0 Enev e, Moy, K o3
Notary Pdblic in and for the State of L lliheis s Loy
_ OFFICIAL SEAL
. . 5’/21/0 Michael J. O
My commission expires IRy A¢/4 ~ Notary Pu::ic, st::ﬂfi'iﬁm

My Commission Expires 81212019
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LENDER ACKNOWLEDGMENT
STATE OF __ /L{/A/U1 S )
) 88

27 /
COUNTY OF __ _ e/l )

& Powch /
Onthis A0 - day of ~~ 7 , <0/ pefore me, the undersigned Notary
Public, personally aspeared Christrid @ C’/.!;A{u,: W/ and known to me to be the

» authorizer! agent for Providence Bafik & Trust that executed the within and foregoing instrument
and acknowtedged said iastument to be the free and voluntary act and deed of Providence Bank & Trust, duly
authorized by Providence Ean & Trust through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath.siated that he or she is authorized to execute this said instrument and in fact
executed this said instru t gn bznalf of Providence Bank & Trust.

L—L 0’{) Residing at LL/;// {tfd.') %7
Notary Public in and for the State of jt .I LA R
My commission expires 0% / ‘99 / / tP

By

¢ J\. S50 G
"OFFICIAL SEAL" :
KIMRUSLY L CURATOLO @
Notary F:bic, State of ifinols
4 Wil County
2 My Commission Expires 09/2/18 %
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