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MORTGAGE

DEFINITIONS

Wards used ln multiple sections of tais dotumesnc-are deflned below and other wards are defined In
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section L6,

(A} "Securlty Instrument" means thig document, which is dated February 24, 2018
together with all Biders to this document,

(B) “Borrower" Is NICHAEL, R MEYER, and and LISA LAW MEYER, husband ang wife

Borrower i3 the ntovtgagor under this Sseutily Tnsirumienl,
(€) "Lender™ i F{fth Third Mortgage Company

Lendst iv & corporation
arganized and egisting under the laws of tha state of Ohio
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Lender's sddess ls 6060 Kingsley Dr, Cineinnatl, OH 45227

Lender s the mortgegee uvadet this Secuwtity Insteuent,

(D) "Note! meng the prowissory nole signed by Borrower and dated Fabruary 24, 2016

The Note stales that Borrower owes Lender F1ve Hundred S1xty Seven Thousand And
Zero/100 Dollars
(U.8 $567,000,00 ) plus Intetest, Botrower hag promised to pay this debt in regular Peciodic
Payments and to pay the debt in full not later than March 01, 2046

(E) "Property" means the property that iy descrlbed below under Lhe heading “’lmnstbt of Rights In the
Property,”

(0) 2 et meuns the debt evidenced by the Note, plus lnterest, any peepayment chargen and late chirges
dve unelsd the Note, and alt sums due under this Security Instunent, phus intepest,

(G) "Ridies" renns ull Riders to this Security Instrawent thet ate executed by Borrawer, The following
Riders are to/oe sxecuted by Borrawer [check box as applicable]:

LY | Adjustable Kot Elder Condotninium Ridat ] Second Homs Ricer
|__ | Balloon Rider Plmned Uit Development Rider [} -4 Famtly Rider
[_JVA Rider Biweekly Payment Ricst 1 Other(s) [specify]

(H) "Appliullah, Law" means al conteolling applicable foderal, state and local sintutes, reguletions,
ordingnoes and administeative rules and o-derg (that have the effect of luw) ag well ag all applicable final,
non-appentable judieln] opinions,

{) "Communlty Associztion Dues, Foey, a4 Assessments" means all dues, fees, assessments and other
charges that are lmposed on Bomower or he Property by a condominium sssoclation, homeownets -
agsociation or stmilar organization,

() "Eleetronic Funds Transfer® means wny transfir of ﬁmds, other than & teangaction oviginated by
check, dealt, of similar paper instroment, which {y nitated through an electtonle tetmingl, telephonic
[ngtrument, computer, of magnetle tipe so &8 1o order, nsivet) or authorize 4 finuneial {nstitution to deblt
of creddt an account, Such term inshudes, bot is not timited b, point-ofgale trangfars, sutomated teller

machine trangactions, trangfers inidated by teleplone, wirs ‘rangfics, and automated clearinghouse
teansfers.

() "Eserow Ttems" means those jloms that sre degoribed in Section 3,

(L) "Misecllancous Proceeds” tneetis any compensution, setffement, award o7 dumuges, or proceeds paid
by any third pacty (other than Ingurance proceeds puld under the coverages described in Section 3) ot (i)
damage W, or destruction of, the Property; (If) condemnation or other {aking of s1l or any pert of the
Property; (1) conveyimcs in lisu of condemnation; or (iv) misrepresentations of, or cmissiong a to, the
vahue and/or conditlon of the Property,

(M) "Mortgage Insurance” means insursnce protesting Lender agamst the nonpayment af, e Safaull an,
the Loan,

() "Periodic Payment" means the tegularly scheduled amaunt due for (i) principal and Tntereed wicsr the
Note, plus (ii) ay amounts under Section 3 of this Security Instrument,

(0) "RESTA" means the Real Dstete Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and s
lmplementing regulation, Regulation X (12 C.F.R, Part 1024), as they might bo atnended from lime (o
time, of any additional or successor leglslation or regulatlon that poverns the same subject muatter, As used
(s this Seourity Instroment, "RESPA" tefars to all requiretnents and resteictions that are hopesed tn regad

(o g “federnlly related mortgage lomn" even if the Loan does not qualify s a "federally relaled mortgege
Losn under RESPA,

ILUNOIS - Singla Family » Fannle Mae/Fraddle Mag UNIFORM INSTRUMENT
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@) "Sucoussor [n Intereat of Worrower" means any pagty that has taken litle to the Property, whether of
not that party has agsumed Borrower' s obligations under the Note and/or thls S8ecutity Ingtrument,

TRANSFER OF RIGIITS IN TIE PROPERTY

This Secutily Instrument seeures to Lender: (1) the repayment of the Loan, and all renewals, extensions an
medifications of the Note; and (i) the perfoumnance of FHorrowet's covenants and agreements utder
thlg Security Ingteuornent and the Note, For this purpose, Borrowet does hevelyy mottgage, gt sl cotvey
to Lender and Lendw's successors and asslgny, the following desoribed property located In the
County [Typo of Resowefing Jurisdiotton]
of Zoak [Nurmo 0f Tesording Jurlsdistion]:

Sea Attached

Parcel ID Number: 17-06-110-002+0000~ which curtently has the address of
1455 N OAKLEY BLVD [Stzect]
Chicago (Clyl. Tlnols 60622 [Zip Code

{("Property Address*):

TOGETHER WITH all the Improvements fow of bereafter erected on the property, and all
easenients, appuctenances, and fxtures tow or hereafler a part of the preperty, All replacements and
addltions shall also be covered by this Secusity Instwumant, All of the Foregoing e refsrred to in this
Socurity Instrument ag the "Proparty. !

BORROWER COVENANTS that Borrower 18 lawlully soised of the sglate hereby sonveyed and bug
the ripht (o mortgage, grant and convey the Propatty snd that the Property s uwnencornbarsd cuxcept for
etctmbeances of record, Borrower warranls and will defend geaceally the (tle lo the Propecly asainst all
claliog snd demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use- and non-urifivm
covenants with Limfted vurdatlons by jurisdietion (0 constituie 4 uniform seourity instrument covering real
praperty.

UNLEORM COVENANTS, Borrowet ad Lender covenant nnd agree a3 {ollows:

1. Payment of Principal, Interest, Kserow ftems, Prepayment Charges, and Late Charges,
Bertower shall pay when due the prineipal of, and interest on, the debt evidenced by Lhe Nole and any
prepayment charges and late charges due under the Note, Borrower shall also pay funes for Escrow Lierns
pursuani to Sectlon 3, Payments due under the Nowe and tbhis Security [nstrument shall be made in U.8,

ILLINOIS - 8ingls Famty - Fannle Mas/Freddle Mac UNIFORM INSTRUMENT
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currency, However, if any check or other insteumont received by Lender ag paytent uncer the Note or this
Securlly Tnsttument is returned 10 Lander unpsid, Lernder may requlre that any or all subsequent paytments
dye under the Note shd thls Secwrlty Instrwnent be made In one or mors of the following loits, a3
gelected by Lender (8) cashy (b) movey oder; (¢) oovtified check, bank chock, treasurer'y check of
cashier's check, provided any such check is drawn upon an Instiulion whose deposits are- insured by a
[ederal agency, instunwentality, or entity; av (d) Eleotronic Funds Transfer, _

Paymenty are desmed recelved by Lender when received al the location designated in the Nole or ot
such other locatlon #s may be deslpnated by Lender in accordance with the notiee provislons In Section 15,
Tender may returh any payment o paeilal payment if the payment o pastial payments are insulficient to
biing the Loan carrenl, Lender may accept aiy payment or parilal payment Insulficient to bring the Loun
gurtrid, yethout waiver of any rights hereunder or prejudice 1o its tlghts to refuse such payment o partial
payiments i the futuge, but Lender is not obligated to spply such payments ¢ the time such paymeuts ate
aeeepted, o fuch Periodic Payment i3 applied ug of [ty scheduled due date, tren Lender need not pay
interest of wraprLizd funds, Lender may bold such unapplied fimds until Dovrewer makes payment to bring
the Loan current: T8 Borvower docs not do so within a reasonabla perlod of time, Lender shall sither apply
guch funds or returr diva to Borcowe, If not applied earlier, such funds will be applied to the oulstanding
pincipal balance under/the Note immediately prior lo foreclosure, No offsel or elaim which Borrower
might have now or fi-ae fabare againgt Lender shall reteve Borrdwer From raking payments due under
the Note tnd this Secueity Tastrurent or performing the covennns and agreetnents seoured by this Security
Instroment,

2. Appllcation of Payments or Procecds. Except as otharwise deseribed In this Section 2, all
payraetts actepied and applied by Lerder stiall be epplied in the lollowing crder of priority: (a) interest
due under the Note, {b) principal due woden the Note, (¢) amounts dus undet Sectlon 3, Such payments
shall be applied to sach Perlodic Paymeni-in‘the order ln which it became due, Any remaining semoutits
shiall ba applled first to late charges, second o any ther nmmmts due undet this Security [mmtmmt, and
then to reduce the principal balance of the Note,

If Londer receives & payment from Borrower Far 1 deltnquent Paviodic Pz\ymotn which mclucies a
guficient amoutit to pay wiy late chavge dus, the payidendt may be applied to the delinguent payment snd
the late charge, IE more than one Periodic Payment 13 outsiapaing, Lender may apply amy payment recelved
from Bosrower o the repayment of the Pericdic Payments 16 anc to the extent thal, cach payment cah be
paid in ffl, To the extetl that any escess exisis alter the paymey't-is applied to the [ull payment of one or
more Perjodic Puyrnents, such exvess may be upplis to sy lute vhurses due Volunlary prepayments shall
be apphisd flrst to any prapayment charges aind then as deseribed in the Note,

Aty wpplication of payraetts, lnsurance proceeds, or Mlsoellaneous "roscods to principal due under
the Wote shall not extend or posipone the due date, or change the amount, ol the Farfodlc Payments,

3. Funds for Tserow Ltems. Borrower shall pay to Lender on e day ¢criodle Payments are duo
uteder the Nots, until the Note is paid in full, a suim (the *Funds") to provice for payrent of ameounts due
for: a) taxes and aggessments and otler ftoms which can attain priority over this Security Tnstrument a3 &
lenn or ehcutnbrance on e Propsrty; (b leasebiold payments of ground renls an the Property. iF any) (¢)
promiuwmg for any and =l Insutance required by Lender under Section 5; wnd (§) Morigape thsurance
prembums, if any, or any sums payable by Borrower to Lender in liew of the payment of plorigage
Insurance premiurns in accordance with the provisions of Section 10, Thess items are called “Friow
Tterns," At ovlglnation or at any time' duting the term of the Loan, Lender tnay requite that Comunity
Assoclation Dues, Fees, and Assessments, i[ sy, be escrowed by Borrower, and such dues, feos and
nsgessmonty shall bo an Bserow Ttem, Borrower shall prompily furnish to Lender abl notices of amounts to
by pald under this Section, Dorrawer shall pay Lender the Funds for Bscrow tems unless Lendar waives
Bottower' 5 obligation o pay ihe Funds for any or ol Escrow Ttems. Lender may walve Botrower's
obligation to pay w Lencer Funds for sy or eil Escrow ltems at any time. Any such walver may only be
in vrltng, In the event of such waiver, Botrower shall pay directly, whea and where payable, the amounty

ILLINOIS - Bingle Famlly - Fannka Mas/Froddle Mas UNIFORM INSTRUMENT
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. due for any Bserow Iterng for which payment of Funds hus been wiived by Leuder and, 1F Lender requires,
ghall furnlsh to Lender recelpts evidenclng such payment within such time period as Lender may reguire,
Boreowst's obligation to make sueh payments and to provide receipls shall for sl purposss be deermed 1o
be 4 covenant and agreement contalted in tnfs Seourity Insteument, a4 (he phense "coveuan) tad agtecment”
is used in Section 9. If Borrower 3 obligated to pay Escraw Items dlrecily,. pussuint to a walver, and
Borrower (ils to pay (he amount due for an Escrow Ilefn, Lendetr may exerclse its tights under Section 9
and pay stch amount end Borrower shall then be obligated under Section 9 Lo repay to Lender any such
amouit, Lender may revoke the walver us 10 any or all Bscrow llems at sy time by a notice given in
accordance with Sectlon 15 and, wpon such revocation, Borrower shall pay to Lender all Funds, and In
gush amonds, that are thew vequited under this Seetion 3, '

cender may, at any thme, collect ancl hold Funds In an amount {s) sufficlent to pormit Lender to apply
the Fundeat the time specified under RESPA, and (b) not to exeecd the maxlmwn amount & lender can
reguire wcler RESPA, Lender shall estimate the anount of Furdy due ‘on the basis of cutrent dats and
reagonable esimes of expenditures of future Escrow ltems of otherwise {n secordance with Applicable
Law, ‘

The Pundg shallve held ln an {ostiition whose deposils wie insured by 4 federal agenoy,
tngtrumentality, or el (including Lender, 11 Lender ig an institution whose deposils are s Insured) or in
any Federal Home Loan Bank. Lendot shall apply the Funds to pay the Escrow [tems no [ater than the time -
specified under RESPA, Lindurdunll not charge Borrower for holding and applylng the Funds, aanually
analyzing the eserow seoount, or verifvitg the Becrow Iems, unlegs Lender pays Borrower inlerest o the
Funds and Applicable Law permit. Lender to make suchva charge. Unlass an spreement fs made in writing
of Applicable Law tequires interest to/5e paid on the Funds, Lender shall not be required to pay Bomower
gty Interast o earttings on the Fundy, ortewer tnd Lender oan agrae in wrlting, however, thul interest
gshall be paid em the Funds, Lender shall goreto Borrowsr, withoul charge, an annual accounting of the
Funds a8 fequired by RESPA. '

If there is a surplug of Funds held in escrow, as defined under RESPA, Lender shall aceount to
Borrowet for the excess funds in tccordance with KESPA, IF thers I8 £ shortaps of Funds held in cycrow,
45 defiged undar RESPA, Leoder shall notify Borrowor r4 tequired by RESPA, and Borrower, shall pay o
Lender the amowl pecessary 1o make up the shortage in eerdrdance with RESPA, but I no more than 12
monthly paymenis. If there Is 2 defielency of Funds held i esardw, 28 defined under RESPA, Londer shll
notlfy Borrower as tequired by RESPA, and Borrower shalt pav o Lender the amount tiecessary to muls
vp the deficiensy in accordaucs with RESPA, but in no more than 12 riontily puyinents, |

Tpon peyment in fall of all yums secured by thiy Security Instromenty, Lender shall premptly refond
to Borrower any Funds held by Londer, '

4, Charges; Lions, Borrawer shall pay all taxes, sssessments, , chavger, fines, and imposilions
attribuiable to the Property which can attain peiority over thiy Soculty Instrument, leagehold paymsnts or
ground retitg on the Proparty, 1f any, and Community Assoclation Dues, Fees, and 7 gressments, if'any, To
the extent that these items are Bserow Items, Borrower shall pay them ih the mancer provideain Section 3,

Borrower shall prorptly discharge may Uen which hag prioriey ever this Security Inatrasent unless
Botrower: (1) agrees in weiting Lo the payment of the obligation secueed by the lien {n a munier acceptable
to Lender, but only s long 48 Borrower 18 performing such agroeiient, (b) contests the Hen fnignod! faith
by, or defonds dgainst enforcement of the lien in, legal proceedings which in Lendet's oplnivn operiie to
prevent the enfotcement of the llen while thoss procsedings are pending, but only until such procesdings
ate concluded; or (¢) secures [rom the holder of the len an agresment salislactory 1o Lender gubordinating
the llen to this Seewrity Instrument. IF Lendet determines that any part of the Property is subjeot 1o a fien
whish calr astain priority over this Seowrity [nstrument, Leader may give Borrawer a noties (dentifying the

ILLUNQIS - Single Family - Fannie Mao/Fredile Mag UNIFORM INSTRUMENT
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[on, Within 10 days of the date on which that notice Is glven, Botrower shall satlsly the len or take one o
mors of the sctions sel forth above in this Seetion 4,

Lendst niay require Bocrower fo pay 8 one-time charge for # teul egtate tax verifleation and/or
reparting service uged by Lendet In connaction with this Loan,

5, Property Insurance, Dotrower shall keep the improvements now existing or hereafter erected on
the Froperly tosured azainst logs by (ire, hnzards included within the tetm “extended coverage,* and sny
ather hezardy Ineluding, bt not Umited to, earthquakes and (oods, for which Lender requires insurance,
Thiy inpuranse shall be maintzined in the amounts (ncluding deductible Tevels) and For the periods that
Lender requires, What Lencer requires putsuant to the preceding sentences can change during the term of
the Loan, The ihsurance carrier providing the fnsurance shall be chosen by Borrower subject to Lender'y
rightia_cisapprove Borrower's choice, which right shall not be exerclsed unreasonably, Lendor may
requite Pdizower to pay, in connection with this Loan, elther: (a) n one-lime charge for tlood zone
determinay’on, certification el teacking services; ot (b) 4 onedime charge for tlood zote determination
and ceclificatan services and subsecuent charges each time remappings or similar ehanges aceur which
rensonably mign! affect such determinetion or ceriification, Borrower shall also be responsible for Lhe
payment of any feey froosed by tne Federal Emergoncy Manugement Agency ln connection with the
teview of sy food zihe determination resulling from an objection by Borrowet,

If Barrower falls- 1o malntain my of the covernges described above, Lender may obialn inswrance
covernge, at Lender's opiica ot Batvower's oxpense, Lender Is andet no obligation to purchese aty
particplar type or amount of coverace. Therefore, such coverage shell cover Lender, but might or mipht
not protect Borrower, Borrawer's (qulty in the Froperiy, or the contents of the Property, against awy rigk,
hazaed oo lability aud might provide stester of lesser coverage than wags previously in effect, Borrower
aclenowledges thut the cost of the inswarce sovernge so obtalned might significantly exceed the cost of
Insurance that Dorrower cauld have obtainsd, Any amounts disbursed by Lender under this Seciion § shalt
become additlonal debt of Bottower secwred by thie Sacurlty Instrumtent, These amounty shall bear interest
at the Note rate from the date of dishursement and shail be payable, with such interest, upon notlee from
Lender to Berrowel recuesting payment,

Al insurance policies required by Lender and renesilg of guclt policles ghall be subject lo Lender's
right to disapprove such policies, shall Inchude a standard <nortgege clauge, and shall name Lender as
mortgages and/or a3 an additional loss puyee. Lender shall have s right to hold the paticies and renewal
certifloates, [F Landet requires, Botrower shall promptly give to Teider all receipts of paid premiums and .
renewil notices, Tf Dorrower ubtains any form of insurance coverage noi, olberwise required by Lender,
for damage o, or destructlon of, the Froperty, such palicy shall fnclore »/standard mortgage clause and
shall name Lender as mortgagee and/or 43 an additorwl loss payee,

Ir: the event of loss, Borrower shall give prompt notice to the insurance carriet and Lender, Lender
may make proof of foss i not made pracuptly by Berrowet, Unless Lender and bomawer ollictwise agres
in wiiting, sy insurance proceeds, whether ar not the wtiderlying ingurance was required by Lender, shall
be spplied o restoration or repalr of the Property, if the yestoratlen or repalr s economlsaiiy feasible and
Lender's secusity is not lessened, During such repait and restoration period, Lender shal havs she right to
fiold such dnsurance proceeds untll Lender has had an oppartuniey (o dnspest such Propetty o <nsure the
work hag been completed to Lender's saulsfuction, provided thut such inspection shall be spdartaken
promptly, Lender may disbuise proceeds for tae repairs and restoration in a single pryrent or Lo wles
of progress payments a9 the work 1 completed, Unless an sgreerent is made ln writing or Applicabue Law
tequires haterest Lo be pald on such insueance proceeds, Lender shall niot be required lo pay Bomrower any
inlerest or eamingy on Such proceeds. Fees for publio adjusters, or other third partics, retained by
Bartower shall not be paid out of the insuzance proceeds and shull be the sole obligation of Borrowst, If
e restoralion or repair is riot cconomically fensble or Lender' s secuclty would be legsened, the ingurance
proceeds shall be applied to the sums secursd by this Security Instrument, whethar or nol then due, with

ILLINOIS - Single Family + Fannle Maa/Ereddie Mac UNIFORM INSTRUMENT
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the cxeess, IF sy, puid to Borrower, Such fusurance proceeds shall be applied in the order provided for in
Section 2,

If Bortower ahandons the Property, Lender may file, negotigle and seitle any avellabls insurance
cluim sud related rnattecs, If Botrower does not tespond within 30 days 10 8 potice fron: Tender that the
insarance catrler hay offered to settle n clalm, then Lender may negotiate and settle the clalm, The 30-day
period will begin when the notice {s given, In either event, or if Lender noquires the Property uncor
Section 22 ot otherwlss, Botrower hersby agsigns to Lender (2) Borrower's rights to any [nsarance
proceeds in an smount not to exceed the amounts unpaid under the Note or this Security Insirument, and
(b) any other of Borrower'y tights (other thun the right to any refund of wnearhed premuluws paid by
* Parpowse) uinder all Insursnce policles covering the Property, lnsofiw as such tighls ace applicable to the

covessie Jf the Property, Lender may use the insurance procseds either fo repalr or restore the Property or
to pay apiounts wnpaid under the Note or this Securily Instrument, whether o not then dve,

6. Qeerpancy, Bowower shall ovcupy, esteblivh, nd uge the Property as Borrower's prineipal
residence wliidn 30 days niter the executlon of thiy Securivy Ingtrument and shall continue to ocoupy the
Property a3 Bomovrr's princlpal residence for at least one year aftet the dale of ocoupnticy, unfess Lender
olhetwise apress ie wiling, which congent shall net be unteagonsbly withheld, or unless extenusting
pircuinglanges exist waica nte beyond Borrower's conteel,

7. Preservation, Malntanance and Proteetion of the Property; Inspections, Dorrower shall not
destroy, damage or impalt the Fpaperty, allow the Property to deterforate or cotmauit waste on the
Property, Whether of not Bortowes. iz residing i the Property, Borrower shall maintain the Property in
order to prevent the Propetty frort detoriorating or decreasing in valus dus to lts conclition, Unless il is
deletmined pursuant to Seotfon § thi repair or restoration 19 not economically feasible, Batrower sl -
prompily tepalr the Property if damuged ‘o avoid furiher detesforation or damage. I insurance of
condemnation proceeds are paid In connesiie: with damage to, ot the taking of, the Property, Bortowet
shall be responsible for repalring ot restoring the Praverty only (f Lender hag released procecds for such
purposes, Lender may disbursa proceeds Tor the repairg and regtoration in a single payment or Ih a series of
progress payiments as the wotk is complated, IF the frsurince or condemnation proceeds are not suffietent
10 repair or restars the Property, Botrower Iy ot relieved of Borrows:'s obligation for the completion of
stich repalt or restoration,

Lender or its #gent may make reasonable entries upon s inspections of the Property, If it hes
reasonable cause, Londer may lngpect the intetior of tho improve=ants on the Property, Lender shall give
Borrower totice at the thms of oF prior Lo sueh au interior ingpection reclt ing such reagonable cause,

. Borrower's Loan Appllention, Bomower shell be in defw!t 1f during the Loan applicatlon
prosess, Borrower of any persons or entitles acting st the direction of 2cirower ar with Bortowet's
knowledge or congenl gave materlelly false, misleading, ov insceurate informaian/or statements to Lendler
(or failed to provide Lender wilh malerial Information) in comection with ‘the Lomn. Material
representations inciude, but are not lindted te, representations concerning Dortavied s ocoupancy of the
Property a3 Bottower' s principal residence, . :

9, Protectlon of Lendar's Tntevest tn the Property and Rlghts Under this Security Insteament, If
(8) Borrower falls (o perfore the covenants aud agreements conlaingd in this Security Tnsteurient, (1) there
18 4 legal proceeding that might significantly afTeet Lender's interest in the Property andror righis under
this Security Tnstrument (such 58 8 procesding in bankrupley, probate, for ¢ondemnation or forfeitars for -
enforcerteltt of @ len which may sttattn priority over this Seourity Instrument of to enforce laws of
regutations), o (¢) Botrower hay abandoned the Property, then Lender may do and pay Lor whatever i
roasonable or approprlate to peotect Lender's interest in the Properly and sights under this Secuity
{ostrument, {neluding protecting andior sssessitig the value of the Property, nd seowing andfor vepairing

- the Properly. Lender's notions can Include, but are not lmited o1 {s) paying ey sums secured by & lien
which has priority over this Security lbsteument; (b) appearing in courl, and (¢} paying reasonable

ILLINOIS ~ Single Famlly « Fannle MaefFraddle Mac UNIFORM INGTRUMENT
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attorneys' [eog ta pratect its inlerest in the Property and/or rights under this Securily Instrument, eluding
ity secursd positlon in & bunkroptey progeeding, Securing the Property Includes, but 18 not lmited to,
etibering the Praperty (o make repales, changy locks, replace or board up doors and windows, draln water
from pipes, climinnte bullding or other code violations or dangerons conditons, and have utilitlcs wrned
an, or off, Althangh Lender may take agtlon under this Seetion 9, Lender does not have to do so sad s ool |
under any duty or obligation o do so. It is agreed that Lender Incurs no lisbility lor not wking sny or alf
actlons suthorized under this Section 9,

Any amounts digbutged by Lender under thig Section 9 shall begome addidonal debi of Borrower
secured by this Secwrity Instrument, These amownts shall bear intersst at the Note rate from the dale of
disbusernent and shdl be payable, with such luterzsty upon notice from Lender to Bortowsr requesting

gytnent, .
i 1F5his Seourity Ingtrument i3 oh a lensehold, Borrower shall comply with all ihe provisions of the
leage, If Lotrower scquires [2e title o the Proparly, (e leaseliold and the lee title shail not revge unlegs
Lender nzrees to the merger In weiting, _

10, loripage Insuennce. I Londer requiced Mortgage Insuranics as a condilon of making the Loan,
Borrower she’s puy the premiums required to matntaln the Mottgage Tnsuraice in effecl, 1, for any roason, -
Lhe Movlzage tirarancs coverngs requivad by Lender ceases (o be avallable from the mortgage tnswrer tha
previovsly provideeush insurance wg Dorsower wig required to make separately desipnated payenty
toward the premiome” for Mottgage Insursnce, Bomrower shall puy tas premiums required to obimin
goverags substantlally c=arvalent to the Morigage lnswance previousty in effect, al 2 cost substantially
cauivalent to the cost 10 Funpwer of the Moripage Insurance previously in effect, from an aliernate
mortgags inswer gelected oy Fender, IF substantially equivelon: Motrtgage Inswrancs coverags (5 not
available, Borvower ghall continue to oy to Lender the amount of the separately degignated paymants thit
were due when the lasurance covarage ceased to be in effset, Lender wiil acoopt, use and reain these
payments ag 4 non-refundable losg eseive fn leu of Mottgage Ingutance, Such logs reserve shall be
nam-refundable, notwithstanding the facy riat the Loan Is ultimalely paid in ), and Tender shall not be
required to pay Bowvower any interest or eerpfons on such loss resorve, Lendar omn no longer require loss
regerve payients If Mortgage Insurance coverage (in the amount and Cor the perlod that Lender requires)
provided by an insurer sclecled by Lender agnii becormss avatlable, is obteined, snd Lender requires
separately deslgnated puyments towaed the premiuise for Morigage Ingursnee, 1€ Lender requived Mortguge
Ingurance a8 a condition of naking the Loun and Borenwar was requived o make separalely desipnated
payments toward the premivms for Mottgage Insuwanc’, Porrower shall pay the premaiwms required 1o
maintaln, Mottpage haurance in elfect, or o provide s nol-refimdoble losy reserve, unil Lender's
requirement for Mortgage Insurance andg 1n accordancs with any” viitlen sgreement between Borrower and
Latder praviding for such téienination o undll termination s reqrisal by Applicable Law, Nothing (n this
Section 10 affects Borrower' s obligution (o pay interest at the rate proviaed in the Note,

Mortgazs Tnmeance relmburges Lender (o any enilly that purtanses sae Note] for cerlain logses it
may incur If Borrower does not repay the Loan ag agreed, Borrowerddaint a party o the Mortgayge
Insurance,

Mortpape ngurers evalugte thelr (obal rigk on all such foswange o forvetreln time to thre, nd may
enter into agreements with other puarties that share or modify their risk, or redude \osses, These agresments
are on termy wrd conditions that are satisfaclory to the mortgage insurer and the other, party (o parties) ta
these ayrecmients, These ugrezments way requlre the mortgage nyurer 10 make payrments uaing any gource
of fands that the mortgage insurer may have available (which may Include fumudy obtalned from. Mottgape
Ensurance premiugs).

As o result of these agreements, Lender, any purchesar of the Nots, another insurer, auy roinsuter,
any other entlty, or any aflillate of any of the foregolng, may receive (divectly or indlrectly) ameunta that
derlye from (or might bo characterized ag) a portlon of Bortower's payments for Martgage Insuranse, in
exchange for sharing or modifying the mortgage insurer's rigk, or reduclng losses, If such agreement
provides that an affiliate of Lender takes o share of tho fnsute’s risk n exchange for 4 shave of the
premivmg pald to the insurer, the arrengement is often termad "oaptive relnsurancs,* Further;

(1) Any such agreemonts will not affoet ehe amounts that Dorrower hay agreed Lo pay fov
Mortgage Insuvance, or any other tevins of the Loan, Such agreements will not therease the amount
Burrower will owe lur Mortgage Iusursnee, and they will noet entltle Borvower to 2y refund,
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(5} Adry such apreements will ot affect the rlghts Boreower hag - i any - with respeel tu the
Mortgage Xnsursbies wider the Homeowners Protectlon Aet of 1998 ur any other law, These tlghis
may Include the rlght to recclve cortaln disclostues, to request and ohitaln caneellatlon of the
Mortgage Insurance, to have the Mortgage Insurancs terminated antomatleslly, and/or to recelve a
refund of any Maorégapge Insurance preminms that were uiearned at the time of sueh eancellation or
teemination,

11, Assignment of Miseellancous Proeeeds; Forlelture. All Miscellaneous Proceeds ave hereby
gssigned ta and shnll be paid (o Lender,

1€ the Property ie dumaged, such Miscellaneous Proveeds shull be applied to restoration or repuir of
the Fropecty, if the restoration or tepalr Is economically feaslhlie and Lender's securlty is not lesyened,
Thuting such repair and zestoration period, Leaclsr shat] have the right to hold such Miscellansous Praceeds
until Tenler has had mn oppotlunily to Inspest such Properly (o ensure the work bas beenn completed o
Lender s zatlsfaction, provided that such ingpoction shall be undertaken promptly, Lender may pay for the
repairs and-tesiotation in & single disbursement or In a series of progress payments ae the work s
completed, TMidass s agrecment 15 made in welting or Applicable Law vaculres tmstest to be pald on such
Miscellanes: Proteeds, Lender shail not be required to pay Bortower sny intetest or eamings on such
Miscellaneaus Pioceads, IT the regtoration or repalr is not economically feastble or Lander's security would
be lessened, the Mizcei'aneous Proceeds shall be applicd to the sumg secured by this Sacurity Trgtrument,
whethet ot 1ol then ¢ue/ with the excess, If any, pald 10 Botrower, Such Miscellansous Proceeds shall be
applled in the order pravided for tn Sectlon 4,

In the event OF a ot viklng, degtruction, of logs in value of the Property, the Misee!laneous
Proveeds shall be applied tote sams secured by this Ssourity Instruiment, whether ¢r not then due, with
the excess, I any, paid to Borrower . :

Tn the svent of a partial taking, destruction, or logs in value of the Properly in which the fair markes
value of the Proporty immediately belore the pactial taking, destruction, or loss ln value {3 equal o or
grealer than the amount of the sums sooaed by this Security Insirument immediately before the partial
taking, destruction, or loss in valve, wnless Torrowar and Lender otherwise agres in writing, the sunis
soomed By this SBecurlty Insttument shall ‘b redused by the amount of the Miscellansous Proceeds
multiplied by the following faction: (1) the tobd amount of the sums secured immedistely bsfors the
partial takdng, desieuction, or loss i value dieldet by (B) the Bde market value of the Propetty
Immedlately before the partlal taking, desuuction, or log2 I value, Any balance shall be paid to Borrower,

In the eyent of a partial taking, destruction, ar loss i value of the Propetty in which the (air markel
value of the Property fmmedistely before the partial taking destonetion, or toss in value 13 less than the
amount of the sums secured tmmedintely before the partal Zaking, destruction, or logs in valus, unless
Bortower and Lender otlerwise agree in writing, the Miscellaneous Proceads shall be applied to the gumma
securnd by this Security Instrument whethier or not the sums ape ten dus,

If the Propetty is sbucdoued by Borrower, or i, after notics by Zender to Boctower thgt the -
Opposing Party (o5 defined in the next sentence) offers to make an award o setile & ¢laim for damages,
Botrawer fally to respond o Lender within 30 days after the date the notiee 15 given, Lendear is authorized
to collect and apply the Miscellaneous Proceeds elller to restoration or repuir -1 the Property or to the
sums secured by this Security Ingirument, whether o not then due, "Opposing Paviy” means the thisg party
that owes Borrower Miscellaneous Proceeds or the purly agalngt whom Borrowoer has u tight of astios tn
regard to Miscellaneouy Proceeds,

Dorrower shall be {n dofault IF any action or procesding, whether civil or eriminal, {s bssmn that, in
Lander's Judgmertt, could result in fotfeltwe of the Property or other thalerial Tmpalement-of Lender' s
interest in the Property ar rights under this Security Insttument, Borrower can cwuwe such a dedneit and, if
acceleration has ocourred, reinstate ay provided (n Seotlen 19, by cuusing the action o proceeding'ta be
ismissed with 2 vuling that, in Londer's Judgment, precludes torfeiture of the Property or other mawrial
{mpaiement of Lender's interest In the Proparty or rights undey this Secutity Instrument, ‘The procesds of
aizy eward or clabm for damages that are attributable to the Impalrment of Lender's interest in the Property
ate hereby asslgned and shall be paid to Lender,

All Miscellaneous Proceeds thal ate aol applied to regtoratlon ot repuly of the Property shall be
applied 1n the order provided for ln Sectlon 2, ) ‘

12, Borrower Not Roleasedy Forbearance By Lender Not 1 Walver, Extonsion of the time for
payment ar modification of smontization of the sums secured by this Seourity Ihstrument granted by Lenday
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lo Borrower or any Successor in Interest of Barrower ghall not opetate to telease the lability of Borrower
or #ny Successors it Interest of Bosrower, Lender shall not be requlied to commence provesdings aguinst
any Successor In Interest of Bortower or to tefuge to extend time for payment or otherwlse maodify
arnortization of 1he swing secured by this Seourity Instrument by reason of any demand mads by the orlginal
Borrowet o way Successors In Titerest of Bartower, Any lorbearance by Lender {n exercising uny vight or
tremedy including, without lImilation, Lender's acceplance of payments [rom third persons, entitfes or
Sucsessors in Interest of Borrower of {n amounts leys than the ameunt then due, shall not be a walver of or
preclude the exerclse of any tight or remedy:

13, Jolnt and Severnl Liabillty; Co-slguers; Successors and Assigns Bound, Borrower covenuils
ahd agrees that Borrower's obligations and Lability shall be joint and several, Flowaver, wny Botrower who
go-glgns thig Securlty Iustrument but doey nol execute the Note (a "co-signer*): (a) ds co-signing this
Secur oy Tnstrument oy to mortgage, graat and convey the co-sigher's inlerest in the Property under the
tertns of this Scourity Instrument; (b) 18 not patsonally obligated to pay the sumy secuted by thiy Seaurily
Tnstrumenty-and (¢) agrees that Lender and any other Borrower ean agree to extend, moclr[' , forbesr or
make any acgemimodations, with regard to the terms of this Securlty Instrument ot the Note withaur the
co-slgner’ 8 zongant,

Sublect tothy provisions of Section 18, myy Successor in litersst of Borrower who assumey
Borrowet's obllgationgander this Secvrity Ingtrienent ln welting, and Iy spproved by Lender, shall obtaln
oll of Borrowet's rigite snd benefits wixler this Securlty Tstraruent, Borrower shall not be released fom -
Borrowar's obligations and liability under this Securlty Instrument unless Lender agroes to such relense in
writing, Tho coveannls ard szresments of this Secueily Instrumesnt shall bind (excepl ag provided in
Section 20) and benefit the sucocssors and agsigns of Lender, :

14, Loan Charges. Lender inay) churge Borrower fees For services porformed it commection with
Barrower's default, for the purpoce of ntotecting Lender's intevest ln the Property end rights under this
Socwrily Insttument, including, but nct hnited to, attornoyy’ (ses, propoily Inspection and valuatlon fees.
Tn regard to aty olher foes, the absence of exwkas aborlty in this Secwrity Insirumend lo charge a specilic
foe to Borrower shall not be construed 88 4 prokibitlon on the charglng of such fee, Lender may not charge
fees that are expressiy prohibited by this Secutty lratument or by Applicable Law,

If the Loan s subject to a Iow which sets maimun loan charges, and that law s Anally interpreted so
that the briterset or other loan chevpes collected of v Ye callected in copmection with the Loan excsed the
permitted limlts, then: (8) sy such loan charge shail beteduced by the amount neeessary to reduce the
churge 1o the permitted Lt and (b) sty sums already collictad from Borrowet which excseded peritted
Limits will be refunded to Borrower, Lander may choose w0 zicke ikiy tefmd by reducing the prineipal -
owed wider the Note or by making a direct payment to Boirower 1f o refund reuces pringipal, the
reduction will be treated as a pattial prepryment without eoy~prepaviment chargs (whether or not o
prepayment charge §s provided for uader the Note), Borrowsr's aceoptanie of any sueh refund made by
dlrzst payment to Borrower will conglitule r walver of sny right of acilon Porrowsr might bave arising oul
of guch oyercharge, ‘

15, Notlees, All notiess given by Borrower or Lender in oonnection widl shis Security Instrument
ust be ju writing, Any notice (o Borrower in gonnection with thiy Security Ingiourent shell be deemed to

" have béen given to Borrower when mailed by frut class tmail or when sctually delivered to Borrower's
natice sddress 16 sent by other mesns, Notics to any ohe Borrowet shall constitute nodee 1n all Borrowers
unless Applicable Taw expressly vequires otherwise, The notice sddress shall he the Propsity Addtess
unless Borrower bug desipnated a substiute notive address by otice 1o Lender, Borsowersarl oromplly
notify Lender of Borrowst's ehiange of address, 1€ Lender specifics a procedure for reporliig Tsotrower's
change of address, then Borrower ghall only report a change of address (brough that speeified pricedure,
There may he only one desipnated noties address under this Secwdly Instrument ot sy one tuue Any

“notice to Lender shall be given by delivering it ¢ by malilag it by fivst class mail to Lender's addtess
stated herein unless Lender has cosignated another address by notice to Borrower, Any nolice in

~ connection with this Security Insturment shall not be desmed to have been given (o Letwler untl eciually
received by Lender. I any notlce [equired by this Seeuily Tngttutnent is also required under Applicable

]ﬂmyw, the: Applicable Law requirement will satisfy the corresponding roquirement under this Security
nstrueht, .
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16, Governlng Law; Severablllty; Rules of Constructlon, Thiy Seourity Tnstrument shall be
governed by feclersl lawy s the faw of the fudsdiction in which the Property is Jocutedd, All righty and
obllgatlons contalned {n thie Secwrily Ingtrument are gubject to uny requirements and limitations of
Apblicable Law, Applicable Law rdpht explicitly or ireplicltly allow the partics to agres by conteact ot it -
miight be silent, but such silence shall not be construed ag a prohibitlon against ngreement by contrast, In
ihe event that any provislon or clavse of this Securlty Eagtrument or the Note conflicts with Applicable
Law, such confliet shall not affect olher provigiong of this Securtty Instrument or the Nots which can be
glven effect without (he conflicting proviglon,

As used In this Security Tostmument () woidds of the mascullne gender shall mean and include
cotresponding neuter words o words of the feminine gendery (b) words (n the singwlar shall mean and
inelude the plural and vice versa; and () the word “may" gives sole discrelion without any chligation to
take piy wetion

157 Porrower's Copy. Barrower shall be glven one copy of the Nole snd of this Security Instrurment,

180 Transter of the Property or a Beneflelad Interest In Borrower, As used in this Section 18,
"Titerest I tie Property” meang any legal ar beneficial lnterest in the Property, including, but not Llimlited -
1o, those berefir.al intetests transferred in 4 bond for dead, contrant for deed, installtnent sales conteact or
esarow hgreetney't, {10 intent of which Is the transfer of Utle by Botrawer at & fubwre date to n purchaser,

If il ot any pact of the Property or any Trterest in the Property (s sold or wansterred (or I Borcower
is hot a natural persod wud a beneficial interest in Borrower I8 sold or transferred) withow Lender's prior
writton consent, Lewsdor may require imumedine payment in full of all sums secured by this Securily
Tnsteuiment, However, this opiion shall not be exerclsed by Lender if such exercige Is prolibvited by
Applicable Low,

If Lender exercises thiy optiod, Lander shall give Borrower notice of acceleration, The notice shall
provide & pexiod of not Jess than 50 davs Trom tha date the notlee is given (o accordance with Sestion L5
within which Borrower must pay all qurs secwed by this Security (nstrument, I Borrower fails to pay
these sums prior to the expivation of iz berlod, Lender may Invoke any remedies permitted by this |
Sacurity Ingtroment without further notice v damand ab Borrower,

19, Borrewer's Right to Reltstate After ioceleration. 1 Borrewor mecty certain conditions,
Bortower shall have the right to have enforcemint o) this Security Instrument discontinued al any time
plor to the earliest off (1) fve dlays before sale Gff fie Property pursuent (o Sectlon 22 of this Seeurity
Instrument; (b) such other period ug Applicable Law mizht gpectfy for the termination of Borrower' s tighl
to reinstate; of (&) entry of a Judgment enforeing this Séewrity Ingtrument, Those conditlons are thal
Borowar: (n) pays Lender all sums which then would be due 2olar this Securlty Insttument and (he Note
a8 1F no acceleratlon had cccurted; (kY cures any default of any other covenntits o agreemonts; (¢) pays all
oxpensey incutred Ju enforelng this Securlty Tnstrument, fochuding, ot tot litited to, reasonable attorneys!
fuas, propeity inspection aid valuation fees, aud other feey Ineutted fe the putpose of protecting Lender's
interest i the Property and rights undoy this Securlty Togtrument; and {) truceg such action as Lender may |
reagonably requive to sgsure that Lendet's interest {n the Property sid rights under this Security
Instroment, and Borrower's obligation 4o pay the sums securec) by this Seourity Iozirament, shall contiuue
unchanged unless s otherwlse provided under Applicable Law, Lender may Jsquire that Borrower pay
such relnstatement sums and expenses in one or more of the following forms, a3 se’cated by Lendst: (o)
eashy (b) money order; (¢) certified check, bank checle, trengurer'y check ot cashier s checle. provided any
sueh checle fs drawn upon g ingtitution whose depogits are fnsured by o federal ageney, (nstrumentality ot
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrawer, this Security Tusiument and
obligationy gecured hereby shall remain fully elfective ay if no deceleration hud ocourred, Lowever, this
tight o reinstate shall not apply it the case of seeeleration under Section 18, '

20, Sale of Notey Change of Loan Servicer; Notlee of Grigvance. The Note or o partlal {ierag in
the Note (together with thls Securiey Tostrument) can be sold one or more tlmeg withaut prior noidee to
Borrower, A sale might result in & change in the entity (known as the "Losn Servicer”) that collects
Periodic Paymenty due under the Note and thiy Security Instrument and performs other mortgage loan
servioing obllgations under the Note, this Securlty Instrument, and Applicable Law, There slso might be
ohe of move chenges of the Lona Servicer unrelated o o sale of the Note, 1f there {s o change of the Loan
Servicer, Borrower will be given weitten noljve of the change which will stafe the nane and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requites i connoction with a notice of transfor of servicing, [f the Nate Is sold and thcroafter the Loun is
gerviced by o Loan Servicer other than the purchusey of the Note, the mortgage loan servicing obligations
to Borrowsr will remain with the Loan Scrvicet or be transforred 1o £ successor Losn Sarvicer and are not
assumed by the Note purciaser unless otherwise provided by the Note purchnser,

Nelther Borrower noy Lender may commence, joln, or be Joibed to any judietal action (as elther an
indivigual Higant or the member of a clags) that arlses from the other party's actions pursvant 1o this
Security Instrument or that alleges thal the other party has brenched any provision of, or any duy owed by
rengott of, this Securlty Insteument, ultil such Borrower ot Lender has notiffed the other party (with such
notice given in compliance with the requirements of Sectlon 15) of such alleged breach and afforded the
other ner'y hereio a resonable period after the giving of such notice Lo take corrective sctioh. If
Applicanla-Law provides a time period which must elapse before certain action can be taken, thal time
petiod will be deemed (o he reasonable for purposes of this pacagraph. The nolice of aceeleration and
cpportunity 4 eure given to BDottower pursuart to Section 22 and the nolice of acceteralion given to
Botrowar pursunit+s Section 18 shall be deemed to satisfy tho notice and opportunity to tuke corrective
sotion provisions of ity Jegiion 20,

11, Hazardoos Sobseances. As used in this Section 2L: (8) “Mezardous Substances” are those
aubstances defined as toxdc of Lazardous substances, pollutants, ot wastes by Environmeotal Law and the
following substances! gasolitie, Jcerossne, ottter flammable or toxie petrolevin products, toxic pestioldes
aind herbicides, volatile solvents, rmaterinls contalning asbestos or fortnaldehyde, and radioactive materials
(b) "Environmental Law" meany fecieal iuws snd laws of the jurisdiction where the Property is located that
relate to health, safety or environmenia zrotestion; () "Eovironmental Cleanup® includes sy regponse
action, sernedlal action, of removal actiol ar dafined in Environmental Low; and (d) an *Environuiental
Congilon" means & condition that can cause, cantribute to, or otherwise trigger an Envitonmental
Cleanup,

Barrower shall not cauge or peemit the presence] uss, dispossl, storags, or release of any Hazoedous
Substances, or threuten lo release wiy Mazerdous Substances, on or {n the Proparty. Borrower shull not do,
not sllow dnyous elge lo do, taything uffesting the Property (2 thut is in violution of any Environments]
Law, (b) which creates an Environmental Condition, or (¢) whith, due to the pregence, use, of relesge of o
Hazardous Substancs, cresles 4 condltion that adversely affects the vatus of the Property. The preceding
two sentencey shall not apply to the presence, use, of stetage oit the Fraperty of small quantitles of
Huzardous Substances that are generally tecognized to be appropiste to sormol resiclential vses and to
maintenance of the Propetty {including, bus not limited to, hazardous substaies i consumer products).

Borrower shall promptly plve Lender weitten notlee of (a) any investigation cluim, demand, fawsuit
ot other agtioft by any goveriunental or vogulatoty agency o private party lavolving the Property and any
Hazardous Subslamee of Environmentul Law of which Borrower hag zctual knowiedge, (b) aty
Bnyirommental Condition, includlng but aot limited to, auy spilling, leaking, discherpe, relerse tr threat of
relessa of any Hazardous Substance, and (c) any condition caused by the presence, use o ralease of o
Uazardous Substance which adversely affects the value of the Property, If Dorrower leaeng, or i ot fied
by any govetmmental or regulatory authority, or any private paity, that any removal or olher remenition
of ay Hazarcous Substance affecting the Property s necessary, Botrower shall promptly take all necessary
remedial wetions in sceordance with Envirownental Law, Nothing hersin shall creste sny obligation on
Lender For an Bavironmettal Cleanup,
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NON-UNIFORM COVENANTS, Bortower and Lender (urther cavenant and agrae ag follows

. 22, Accelvratlon; Remodies, Londer shall give notice to Borrower prior to accaleration follywing
Dorrower's breach of auy covensnt or agreement In this Security Tustrument {but not prior to
acceleration wader Scetlon 18 wnless Applicable Law provides otherwlse), The notice shall specliyt (a)
the delaulty (b) the netion required to cuee the defanlty (c) a date, not less than 30 days Irom the date
the notlee 1y glven to Barvower, by which the default most be enred; and (d) that Lallure to cure the
flefaudt on or belore the date speeltled ln €hoe notice may result in aceeleration of the sums seeured by
this Seenrlty Instrement, forectostre by Judlelal proceeding and sale of the Property, The notles shall
furthes tnfarm Borrower of the right to relnstate alter ncecleratlon and the right to assert o the .
Torseinere proceeding the non-existence of & default or any other defense of Borrower to aceeleration
and forcelasure, If the default Is not eured on or hefore the date specified in the noties, Lender ot 1y
optien way ragulee Immedlate payment In tull of all swns seeured by thls Securlly Tnstrument
witheut furiner demand and may foreclose this Securlty Instrument by Judietal preceeding, Lender
hall be cntitled o colleet all expenses Ingurred In pursning the remedles provided In this Seetlon 22,
{ncluding, but notdmised to, reasonable nttorneys’ foos and eosts of ttls evidenee.

23. Releass Upon payment of all sums sscured by this Security Instrument, Lender shail release this
Security Tnginment, Darrewse wnall pay sny recordation costs, Lender tmay churge Botrower 4 foe (or
releasing this Securlty Instrument, but only IF the fee {5 paid to a third pary for services rendered and the .
cherging of the fee [s permltted ur der Applicable Law,

24, Waiver of Hlomestead, In sécoidance with Tlinoly law, the Botrower herelry released and waives
all tlghty wicler and by virlue of the Illinots homsstaad exemption laws,

25. Placement of Collateral Protestion Indurance, Utiless Botrower provides Lender with evidence
of the lnsurance coverage required by Borrower's ag eerient with Lander, Londer may purchose Insuwance
at Battowet' s expense to protect Lendor's lotarests In Baowst's collateral, This fnsurance may, tut reed
not, protect Borrowet's interests, The coverage that Leuder nurchases iway ot pay any clalm that
Bartower makes of atvy claim that is macle against Botrowsr i romection with the collateral, Borrower -
mey latey cadcol any Insurance purshased by Lender, but only «fer providing Lender with evidencs thet
Berrower hus obtuined ihsurance y tecuired by Botrower' s vnd Lenier’'s agreement, 17 Lender purchages
insurance for the cullateral, Borrower will be rasponsible for the costs-of Hiat insurance, including ntsrest
and sy other chacgey Lender tigy (mpose in connection with the placeraen, of the inswrance, wdl the
effoctive dats of the cancellatlon or expitation of te ingurance, The costs of tie iusurance tay be added to
Borrower's lolal awstanding balance or abligation, The costs of the Insurance ma ) bs more than the eost of
ingut erics Borrower may be able ta obtaln on lts own,

ILLINGIS ~ Singla Famlily - Fannle MasiFraddio Mac UNIFORM INSTRUMENT '
@’-ex (1L ¢1302) Pago 13 of 15 it Form 3014 4]0
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BY SIUNING BLLOW, Basrower accapts and agrees to the terms and covenants contalned in th

Security Instrurnent and In any Rider executed by Botrower and recorded with it,

Mk Mg

Witnesses;

NICHAEL R MEY

(Soal)

-Rotrowet

(Seunl) (Senl)
-Porower TBorrmvcr

(Sea) Lo (Seal)
~Burrower Llarrower

(Benl) ) (Seal)
-Borrowat

ILLINOIS - Singla Family » Fannte Mas/Fraddle Mag UNIFORM INSTRUMENT

-Burrawer

@»-a(ﬂ.} {1302) Paga 14 of 18 Form 2014 1/01
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SNTEOUILLINGIS ) 10l counys: (ot)
I, &AL , 8 Notary Publle in and for said county and
state do hereby certify that MICHAEL R MEYER and LISA LYNN MEYER

personully known to me to be the same person(s) whose name(s) subscribed lo the foreguing msmunmn,
appencsd before me this day In person, and acknowledged that kedehe/they signed and delivered the sall
instrammt as hisepithelr free und voluniary act, for (e uses and purpesey theveln sel fotth,

Given vnder my hang and offielal seal, this 244h day of February, 2016 \
My Conunlssion Hipleess
03 / 0 / 2017
Nou Publ :
‘ 1‘"\ ------ M‘E‘CE’M SEAF !W%

EKENNEDY 5
TAE{;'!;E{&.\C STATEOF ILLINOIS

M y Gomil ission Exgires 06108/2017¢,

Loan originatlon orgenization F{fth Third Mortgige Company
NMLY T 134100

Loan originator Anthony Lupescu

NMLS I 224410

ILLINOIS - Single Family - Fannls Mae/Fredclis Mao INIFORM INSTRUMENT /MM
%ﬁ(lq {1308) Page 14 of 18 Iiotsates Farm 3014 1104
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TIXED/ADJUSTABLE RATE RIDER

(LIBOR Ong-Year Indes (As Published In The Wall Streel Journal}e Rate Caps)

15 FIXEDIADJUSTABLE RATE RIDER Is made this 24th  day of February, 2046
~, and is Incorporated into and shall be doamed to amend and supplsment-the
Martgage, Deed of Trust, or Secwrity Dead (tha *Security Instrument" ) of the same date given
hy the undersgned (*Borrower') to secure Borower's Fixed/Adjusiable Rete Note (the
*Note")to F1{ib Third Mortgage Company .

{“Lenidai") of the same.date and covering the property described in the Security Inslrument
and tocated at: 14bs N CAKLEY BLYD, Chicago, IL 60622 )

[Property Address)

THE NOTE PROVIDES FCR A GHANGE (N BORROWER'S FIXED NTEREST
RATE TO ‘AN ADJUSBTABIZ INTEREST RATE, THE NOTE LIMITE THE
AMOUNT BORROWER'S ADJUCTARLE INTEREST RATE CAN CHANGE AT
CANY ONE TIME AND THE MAXIMUM-TATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition T the covenants and agresments mads [n the
Security Instrument, Borrow er and Lender further sovanant end agrae ga follow s:

A, ADJUSTARLE RATE AND MONTHLY PAYMENT CHANGES : K .
Tha Nota provides for et Inltial fixed [nterest reto of 2,990 %, Tha Note also
provides for a ghange inthe Initiel flxed rate to an adjustable Itervet rate, es follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMBES

{A) Change Dates :

The inltlal flxed interest rate | will pay wlll change to an adjustan @ interest rate on the
first day of March, 2021 , and tha adjustable Interest rate [ wili pay may change
oh that day overy 12th month thereafter. The date on which my Initial flx=a interesl rate
changes to an adjustable Interast-rate, and each date on which my adjustacle ‘aterest rate
" could change, is cafled a *Changs Date,” ‘

RRKXXAL79 ' KRXHKAT

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WwaJ Onep*(ear LIRGR - 8ingla Family - |
Patirle Mae Uni‘form Instrument ‘
Il
W

e L IR

VMR ®-168R {(0807) 32301042
Page 1 of 4 Initials: :

il
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bane far deed, contract for deed, Installment sales contract or escraw agreement,
the Intent of which is the transfer of title by Borrowsr &t @ fulure date to &
purohase{.

If al or an?/ part of the Property or any Intersst in the Property Is sold or
transferred {or If Borrower Is not @ natural person and a beneficlel interast In

satrower s sold or transferred) without Lender's prior written cchsent, Lender may

regare immediate payment In full of all sums secured by this Security [nstrument.
lt;lowA SVEr,) thl?isl-optlon shall not be exercised by Lender If such exercise is prohibited
¥ Apptuahlo Law.

ﬁ Lyraar exerclses this optlon, Lender shall glve Borrowe: notice of
acceleraticn. The notice shall provide a perlod of not less than 30 days from the date
the notlca 157glven in gccordance with Sectlon 18 within which Borrower must pay
all sums secuiac by this SecurltY (nstrument, If Borrower falls to pay these sums
prior 10 tha expiration-of this perlod, Lender may [nvoka any ramadies permitted by
this Becurlty Instruticen. without further notloa or demand on Borrawer.

2. When Borrower's Initlal fixed Intersst rate changes to an adjusteble Interest rate under
the terms stated In Section A arove, Uniform Covanant 18 of the Securily [nstrument
described in Section B1 2bove =hall then cease to be in effect, and the provisions of Uniform
Cavenant 18 of the Security Insiriment shall be amended to read es follow s;

Transfer of the Propetty or a)Beneficiel Intarest In Botrower, As used In this
Section 18, "Intarest In the Progerv® means any legal or beneficlal intarest tn the
Praperty, intluding, but not lrnitec to, those beneflclal Interests transferred in a
hond Tor deed, contract for deed, ingtulment seles contract or osorow agreament,
the lhntent of which 8 the trangfer of-tile by Borrowor at a future dato to 4
purcnaser,

If al or anr part of tha Froperly or 8y ntarest In the Property Is sold or
transfetrod (or if Borrower |8 nol a natural rerson and a beneflclel interesl In
Borrower |s sold or transfarred) without Lendar's-priar written consent, Lender may
requlrs Immediate payment in full of &l sums securud-dy this Security Instrument.
However, this option shall not be exerclsed by Lender If such exerclse |s prohibited
by Applicabls Lew. Lender also shall not exerclse this opllon if: (a? Borrow or gausas
to be submitted to Lender Information required by Lender 1o ovaluate the intended
transferae a@s If & new loan were being made to the transfwes; and (B) Lender
reasongbly determines that Londer's setwity will not be impated by the loan
gssumption and thet the risk of a braech of any covenant or‘égreement In this
Saegurity Instrument |8 acceptable to Lander,

To the extent permittad by Applicaple Law, Lender may charge a veagenable fes
as o condition to Lender's consent to the loan essumption, Lender also ey regulre
tha transforse to si?n an essumption agreement that 1s goceptable io Lenderand that
obligates the tranaferes to keep all the promises ang egreemants made In thewnte
and In this Security Instrument. Borrower will continue to be obligated undel i
Note and this Securlty Instrument unless Lender releases Borrower In witing.

If Lender exercisss the option to require Immediate payment in full, Lender shal
glve Borrower notice of acceleration. The notlce shall provide a perlod of not less
{han 30 days from the date the netlee ia given In accordance with Section 16 within
whlch Borrower must pay il sums secured by this Security Instrument. If Borrower
falls to pay thesa sums Hrior to the explration’ of 1his perloﬂh Lendar may Invoke any

remedies permitted by this Securlty Instrumant without furlher notice or demand on
Borrow er, .

AZIGOALY9 . _ 1664179
Fanntie Mae Uniform Instrument

VMP®.168R (0807) Pagedafd  Inltials: MAA)W 3187 8/01
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(B) The Index

Beginning with the flrst Change Date, my adjustable Interest rate will be based on an
Index. The "Index® s the average of interbank offered rates for one-year U.S.
dellar-denamingtad deposits in tho London market ("LIBOR'), as published in The Well Streel
Jownzl. The most recent Index flgure avallzble s of the date 45 days before each Change
Dato 18 zailed ths * Gurrent Indax."

If th@ [rdex 18 no longer avallable, the Note Holder will ¢chooseé a naw [ndex that is based
upon compziatle Informatlon, The Note Holder wilf give ma notice of this choice.

{C) Caleulaion of Changes

Before eqch Shauga Date, the Note Holder will ¢aleulate my new interast rate by edding
Two and one quarter percentage points
{ Z,250.%) 1o the Current Index. Tha Note Haldar will then round the result
of thls addition to Lhe hagrest one-alghth of one percentage polnt (0,126%), Subject to the
limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the
next Change Dats,

The Note Holder will then datzrmine the amount of the monthly paymant thal weuld be
suificient to repay the unpald pritglnal that | am expected to owe et the Change Date [n full
on the Matuelty Date at my new (rferest-rate ln substantially equal peyments. The result of
this caloulation will bs the new amount.<fmy monthly payment.

(D) Limits on Interest Rate Changos :

Tho inlerest rate | am required to pay at the first Changs Dato wlll not be greater than

4,990 % or less than : 2.260 %. Theraaftar, my adiusiable
interast rate wlll nevsr be increased or decreaser o any single Change Dats by more than
two percentage paints from the rate of Intersst ¥ hiave been paying for the preceding 12
months. My interest rate will never ha greater than 7.990 %.

(E) Effective Date of Changes

My new interest rate will becoma effectlve on each Chaige Date. | will pay the amount *
of my new monthly paymert beginning cn the first monthly payrient date after the Change
Date unt!l the amount of my monthly payment changes agaln.

(F} Motice of Changes '

The Note Holder will dellver or mail to me @ noflca of ﬁn?/ cheliesin my inftlal flxed
Interest rata to an acﬂustable intarest rate and of any changes n My edjdsizble Interest rato
before 1he effective date of any change. The notice will Ingluda tha amarnt of my monthly

peyment, any (nformation requirad by law to ba glven to me and aiso the titls ant telephona
number of a person who wlil answer any guestion | may hava regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1, Untll Borrower's Initlal fixed Inferest rete changes to an adjustable interest rave vider

the terms stated In Section A abave, Unlform Covenant 18 of the Securlty Inhstrument anall
read as fallow s

Transfer of the Property or a Benaflelal Intarest In Borrower, As used In this
Section 18, *Interest In the Property’ means any legal or beneficial Interest in the
Property,. incluging, but not limitad to, thosa benefiolal interests transferred In a

azigsAT9 . L. _ARi6EALTS

Fannie Mae Uniforn Instrumeht
VMP @A BER{0807) Page 2 of 4 [nltiala:mwvifom‘l 87 6/01°
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HY SIGNING BELOW, Borrower accepts ahd agress to the terms and tovanants cantalhed

in tht;%admc%ﬂaw Ridat.
1/4 < (Beal)

= (Seoal)

MICHAED R MEYEP/ -Borrower Botrower
Va” {Beal) (Seal)

' -Bortower «Barrow et

. {Beal) (Geal)

Sorower . Barrow et

(Seal) i (Seal)

-Hafrow er Barraw er

421664179 421664179

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBGR Single Famlly -
VMP8.168R (0B0T) Page 4 of 4
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EXHIBIT "A"

| LOT 47 IN HUBBARDS SUBDIVISION OF BLOCK 7 IN WATSON, TOWER AND DAVIS
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAT. MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Tax Number: 17-8¢-110-002



