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This Instrument Prepared By:
Jugnita Zills
5151 Corporate Dr
Troy, MI 48098

After Recording Remm To:
' Bak, BB
DOOMENTS, 5151
D, MAIL STOP W-535-1
Lot Naer? B04270780

Loan Numbocx: 504470780
Acquest Titlo Seyvices, LLC

, 16036/ 8 MORTGAGE

2550447077007 MERS Phone: 888-679-6377

[Space Above This Line For Recording Dats]

DEFINITIONS

Words used in muitiple sections of this docur=t are defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usags o words vsed in this document are also provided in Section 16.

(A) "Security Instrument" means this document, wiich s dated MARCH 15, 2016 » together
with all Riders to this document.

(B) "Borrower"is Paul Yoon and Grace Y, Husband and Wife, as
tenants by the entirety

Borrower is the mortgagor under this Security Instnunment.

(C) "ERS"is Mortgage Electronic Registration Systerns, Inc. MERS ir'a séparate corporation that is acting
solely as a nominee for Lender and Lender's sliccessors and assigns. MERS is tlie martgagee under this Security
Instrument. MERS is organized and existing ymder the laws of Delaware, and has an wdress and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tcl) (888) 679-MERS.

‘(D) "Lender"is FLAGSTAR BANK, FSB

Lenderisa FEDERALLY CHARTERED SAVINGS BANK organized
and existing under the laws of UNITED $TATES
Lender's addressis $151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(E) "Note" means the promissory note signed by Borrower and dated MARCH 15, 2016

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-SIX THOUSAND FOUR
HUNDRED AND 00/100 Dollars (U.S. § 186,400.00 Y plus interest,
Borrower has promised to pay this debt in regular Periodic Payments and o pay the debt in full not later than
APRIL 1, 2046 .

@) 'Troputy"mthepmpcﬂythatisd&dcn‘bedbelowundathcheading"TransferofRightsintheProperty."

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUNGNT - MBS
Form 3014 101 " Page 1 of 14 m&“,mm
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(G) "Loan" means the debt evidenced by the{Note, pius interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[ Adjusiable Rate Rider [] Plantied Unit Development Rider
] Balloon Rider [ Biweekly Payment Rider

[J 1-4 Family Rider [[1 Second Home Rider
Condorminium Rider - Other(s) [specify]

Fixed Interest Rate Rider

@ “Applics'sie Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rul s oad orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

@ "Community Assoréiziion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrowe. or the Property by a condominium association, homeowners association or similar
organizafion.

(K) "Electronic Funds Transfer" meais any transfer of funds, other than a transaction originated by check, ‘draft,
or similar papei instrument, which 15 Ir;d:i:ﬁl through an electronic terminal, telephonic instrument, computer, or
magnetic tape 50 as to order, instruct, oi puti,orize a financial instimtion o debit or credit an account. Such term
includes, but is not limited to, point-of-sale *4ncfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghvuss transfers.

(L) "Escrow Items" ‘means those items that are escribed in Section 3.

(M) "Miscellaneous Proceeds" means any c?mpensatim, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pai under the esvarages described in Section 5) for: (i) damage to, or
destruction of; the Property; (ii) condemnation or other takiiig «f 1 or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissioss ¢ %o, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender againe G nonpayment of, or default on, the Loan.
(0) "Periodic Paymeut" means the regularly scheduled amount due for (%) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this ity Instrument.

(F) "RESPA" means the Real Estate Settl Procedures Act (12 U.S.C.'§2501 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that govetns the same subject matter. As useo m this Security Instrument,
"RESPA" refers 10 all requiremients and restrictions that are imposed in regard to s "federally 1 elated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" méans any party that has taken title & the Property, *vhether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i)?erepaymmtofﬂmelmandallr&wmls, extensions and modifications

of the Note; and (i) the performance o ¢r's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby 6, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and, assigns of MERS the following described property located in the
COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

ILLINOIS--Single Family—Fannie Mae/Freddis Mac UNIFORM INSTRUNENT - VERS Docktegic
Fom 3014 1401 " Page 2 of 14 s e o
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LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 03-12-100-061-1007

which curvently has the address of 144 COMMONS CT UNIT 3-3
{Street]
WHEELING , Olinois ~ 60050-7010 ("Property Address");
[City] [Zip Code}

TOGETHER WIIF. =il the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures row or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instniziw.n, AHofthéforegoingismfmedﬁohaﬂ:isSccﬁtyIns&mMasﬂw"Property."
BorrowerundcrslandsandagreesthaMFRShbldsonlylegaltiﬂetoﬂleinwmtsgranmdbyBorrowermthisSwmiw
Instrument, but, if necessary to comyly *ith law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise anyorafl of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action réuired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowet s lawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the etie t> the Property against all claims and demands, subject
to aty encumbrances of record.

THIS SECURITY INSTRUMENT combites uniform coverar s for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security mstrv:uont covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and 7gtée as follows:

1. Payment of Principdl, Interest, Esciow Items, Prepayment Chargs, 7ad Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note 4n § auv prepayment charges and iate
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuart to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrament is 1736 to Lender unpaid,
Lendermayrequi‘zeﬁmt-anyorallsubseqmmpaymenmdtwunderﬂleNotemdﬁﬁsSecmityImmentbemdein
one or more of the following forms, asselected by Lender: (2) cash; (b) money order; (c) certified :hevk. bank check,
treasurer's check or cashier’ s check, provided duy such check is drawn upon an instimtion whose depsics are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in acdordance with the notice provisions in Section 15. Lender may remm
wmmormmymmﬁmmmﬁtrmmmmmmﬁdmwmhmw Lender
Inay accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 1o its rights to refuse:such payment or partial payments in the future, but Lender is not
obligatedtoapplysmhpaymmtsatthﬁﬁmsgchpaymcmsmmcpwd. If eacki Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
unﬁlBomwermakespaymemtobriugtbeLo@nmcnt If Borrower does not do so within a reasonable period of
time, Lender shall ¢ither apply such funds or seturn them to Borrower. If not applied earlier, such fimds will be

II.I.INOIS«-SII;\SM Family—Fannie Mac/Fraddie Mac uinom INSTRUMENT - MERS
Form 3014 /041 Page 3 of 14
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applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim

which Borrower niight have now or in the future against Lender shall relieve Borrower from making payments due

- under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. ’

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payients
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Nots;
(b) principal due under the Note; (c) amountsidue under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borfower for 2 delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ~f the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess 18’ after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to avy 1te charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described m m, Note,

Any applicatior. of ,ayments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or posyprin< the due date, or ¢hange the amount, of the Periodic Payments.

3. Funds for Escrow Zwms. Borrower shall pay to Lender on the day Periodic Payments are dus under the
Note, unil the Note is paid ni 81, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other ftems which can a*tain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments o: Zzand rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; ana £ M ortgage Insurance premiums, if any, or any sums payable by Borrower
mlmdermﬁeuofmcpaymofMonga;ﬁmumprenﬂminaccordamewithﬂmcprovisionsofSecﬁon 10.
These itemns are called "Escrow Items.” At ori inz2.or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and smeiuts, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall prompily furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fvads for Escrow Iterns unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Trems. Leade. may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only bein writing. In the event of such waiver,
Botrower shall pay directly, when and where payable, the amouits due o+ any Escrow Items for which payment of
Funds has been waived by Lender and, if Leng requires, shall furnish to J.ender receipts evidencing such payment
within such time period as Lender may require) Borrower' s obligation to tarice such payments and to provide receipts
shaﬂfor‘allpmpombedwmedtobcaoovengmmdagrecmcMwnmimdinhs Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay J3scrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may e ércise its rights under Section
9 and pay such amount and Borrower shall be obligated under Section 9 to repay te' Leyder any such amount,
Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given j» «o/ordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, ‘o7 are then required
under this Section 3. .

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply the Funds
atﬂmetimespeciﬁedundchESPA,‘and(b)no;kwexwwﬂlemcimumamomnalendcrcanreqmﬁreunderRESPA
Lmdershall&eﬁmawthcamoumoﬂ‘undsdudonthzbasisofﬁmemdataandrcasonablewﬁmamofexpmdiun'es
of future Escrow Itéms or otherwise in accordance with Applicable Law.

'l'heFundsshallbeheidinaninsﬁmﬁodwhosedeposiwareinsmvdbyafeda'alagency,'insu'mtality, or

ity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no Iater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in: writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower aty interest or carnings on the Funds. Borrower and Lender can agree

TLLINOIS-Single Farmily—Fanvie Moe/Freddie Woo UNIFORM INSTRUMENT - MERS

Form 3014 1 Page 4 of 14 www.docrnagic. com



1608549277 Page: 6 of 20

UNOFFICIAL COPY

in writing, however, that inefest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

H there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Botrower for
the excess funds in accordance with RESPA. there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Botrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESP4, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to miake up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums securedby this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Propert; which can attain priority over this Security Instrument, ieasehold payments or ground rents on the
Property, if an, and Comimunity Association, Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Ivewus, Borrower shall pay them is the manner provided in Section 3.

Borrower st yromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing <0 1.2 payment of the obligation sccured by the lien in a manner acceptable to Lender, but only
solongasBorrowens'r:}‘orming.mhagx‘leement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lepi proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are poiding, but only} until such proceedings are concluded; or (¢) secures from the holder
ofthelicnanagrocmcntsatisfacmynbeqdersubordinaﬁng the lien to this Security Instrument. If Lender
deﬁermincsthatanypanofﬂ)cProp.:tyissul;jec'twaIienwhichcanmainpdoﬁty over this Security Instrument,
Lender may give Borrower & notice idextis/ing the lisn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one ¢z Fiore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a.on-time sharge for a real estate tax verification and/or reporting service
used by Lender in comnection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included withi the term "extended coverage,” and any other hazards
including, but not limited io, earthquakes and floods, for wlhich I ender requires insurance. This insurance shail be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requircspwsumntwmepreoedingmtemw-mfzchangedmingmcm Githe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to' Lender’ s right to d.sapprave Borrower' s choice, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in coprasction with this Loan, either: (2) a one-
time charge for flood zone determination, certification and tracking services; o (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remapyi 1gs or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also b responsible for the payment of
any fees imposed by the Federal Bmergency Agency in connection with th review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the doverages described above, Lender may obtaist jrsi:ance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particu'ar voe or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrovrex, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a-standulrd morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all relﬂts of paid premiums and renewal notices. If Borrower obtains any

Ll
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form of insurance coverage, not otherwise re?mred by Lender, for damage to, or déstruction of, the Property, such
policy shall include a standard mortgage clapse and shall name Lender as mortgagee and/or as an additional loss
payee. :

In the event of loss, Borrower shall givé prompt notice to the insurance carrier-and Lender. Lender may make
proof of loss if not made promptly by Borrdwer. Unless Lender and Borrower otherwise agree in writing; any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be appfied to restoration
or repair of the Property, if the restoration or} repair is economically feasible and Lender's security is not lessened.
During such repair and restoratiori period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity toinspectawh?mp?rtyweme&neworkhasbeencompletedtolmder's satisfaction,
provided that such inspection shall be undertaken promptly. Lendsr may disburse proceeds for the repairs and
Testoration in a single payment or in 2 series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requirés interest to be paid on such insurance proceeds, Lender shall not be
required w pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
rewined by Zsorower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoratic s o' repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to w4 sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such i:surance proceeds shall be applied in the order provided for in Section 2.,

If Borrower abandc e the w may file, negotiate and settle any available insurance claim snd
refated matters. If Borrower Zovs not within 30 days to 2 notice from Lender that the insurance carrier has
offered to settle a claim, thm;.udermayn#gouate and settle the claim. The 30-day period will begin when the
notice is givesi. In either event, or il Lender scquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 5o ai:i‘insurameproceedsinanamount' not to exceed the amounts unpaid
under the Note or this Security Instruroext, =24 (b) any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) vz« all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property.; Lendsr may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Notc or titis Security Instrument, whether or not then due.

6. Occupancy. Borrower shal , establash, and use the Property as Bortower's principal residence
within60daysaﬂcriheexecuﬁonofthisSecwpyhsﬁwmmmdslnﬂconﬁnuetooccupytheProperty as Borrower's
principal residence for at least one year after the date of occupan.y, unjess Lender otherwise agrees in writing, which
consent shail not be unreasonably withheld, or unless extennaticg ir~umstances exist which are beyond Borrower's
conirol. '

7. Preservation, Maintenance and Protection of the Properv; Ivpections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deferiorate or comeg’ waste on the Property. Whether or not
Borrower is residing in the Property, Borrowér shall maintain the Property i order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined 1sursoant to Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Propery if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conmection widr dmage 1o, or the taking
of, the Property, Boirower shall be respbnsib*e for repairing or restoring the Property ooty /it Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration it » sivgle payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds aie not sufficient
to repair or restore the Property, Borrower is niot relieved of Borrower's obligation for the completict o such repair
or restoration.

Lender or its agent may make reasonable éntries upon and inspections of the Property. Ifit has reasonable canse,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons o entities acting at the direction of Borrower or with Borfower' s knowiedge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conmection with the Loan. Material representations inclade, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower' § principal residence.

ILLINOIS~Single Family—Fanms Mae/Freddie Mac UNIFORM INSTRUNENT - MES
Fomn 3014 101 Page 6 of 14 e e
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9. ProtecﬁonofLender'slnterestiqthePropertyand Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and. agreements contained in this Security Instrument, (b) there is a legal
proceedingﬂ:atmigh:signiﬁcandyaﬁectunq«‘sinterestinﬂ:ePropmyand/orrightsmderﬂlis Security Instroment
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien which may
attain priority over this Security Instrument dr to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrulnent, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has-priority over this Security Instrament; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest ini the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Secmn’gtthropenymch:des, but is not limited to, entering the Property to
make rroaivs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code *olations or dangerous conditions, and have wtilities turned on or off. Although Lender may take action
under this $ 2650 9, Lender dos not have fo 8o so and is not under any duty or obligation to do so. Fis agroed that
Lender incurs -0 ):ability for not taking any or all actions authorized under this Section 9.

Any amount: & bursed by Lender under this Section 9 shall become additional debt of Barrower secured by this
Security Instrument. - [».s¢ amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intese:t,-apon notice from Lender to Borrower requesting payment.

If this Security Instrumant is on a Jeasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender tixc I-asehold estate and interests herein conveyed or terminaie or cancel the ground lease.
Borrower shall not, without the exr/ess written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the lepschold and the fee title shall not merge unless Lender agrees to the merger

- in writing,

10. Mortgage Insurance. If Lender veyt:ired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the preiums required to mairain flie Mz=tgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases tp be wvailable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separa ely designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiumis tequired to/obain coverage substantially equivalent o the Mortgage
Insurance previously in effect, at a cost substgntially equivaier: t the cost to Borrower of the Mortgage Tnsurance
previously in effect, from an alternate mortgdge insurer selected 'ov Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lzader the amount of the separately designated
payments that were due when the insurance coverage ceased to be in eifect. Lender will accept, use and retain these
payments as & nofi-refundable loss reserve in lieu of Mortgage Insurance. ‘37 loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Eender siia” n¢. be required o pay Borrower any
interest or earnings on such loss reserve. can no longer require loss reser e pavments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insuer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments coword the premiums for
Mortgage Insurance. If Lender reqmredMongage Insurance as a condition of making ths Zo'a and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insuraticz, Korrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable oss reserve, until
Lender's requirement for Mortgage Insurance énds in accordance with any written agreement betwe¢n Dorrower and
Lender providing for such termination or until, termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nots) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a pariy to the Mertgage Insurance,

* Mortgage insurers evaluate their total risl}onall such insurance in force from time o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreemenis. These
agreements may require the mortgage insurer 4y make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

ILLINOIS—Single Family—Fannio Mac/Freddie Mas GNIFORM TNSTRUMENT —Wers
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As a result of these agreements, Lender; any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, lmay receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes & share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. ; Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not ¢ntite Borrower to any refand.

() Any such agreemenits will not affect the rights Borrower has - if anmy - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right
to receive certain disclosures, torethmti d obtain cancellation of the Mortgage Insurance, to have the
Mortgage "asurance terminated , and/or to receive a refund of any Mortgage Insurance premiums
that were vae) ihed at the time of such cancellation or termination.

11. Assizavent of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid ‘% 1ender.

If the Property i5 drinaged, athisceﬂapememcwdsshaﬂbeapphedwrestwaﬁmorrepairofﬂaeProperw,
if the restoration or reyais s economically feasible and Lender's security is not lessened. During such repair and
restoration petiod, Lender sall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Fruparty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertakenrcominty. Lender may pay for the Tepairs and restoration in a single disbursement
or in a series of progress payments a2 *he work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on suck Xs?sc2llaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Iriceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Mi erz:z Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the exciss, it any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction; or loss in'velae of the Property, the Miscellaneous Procecds shall be
applied to the sums secured by this Securi :Lstmmen it, wiethoror not then due, with the excess, if any, paid to
Borrower.,

In the event of a partial taking, destruction, or loss in value of thz Property in which the fair market value of
the Property immediately before the partial - destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediatety before the parva! taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by s Se curity Instrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fractios: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by ) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balancr sha'l be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whick {0+ Tsir markes value of
the Property immediately before the partial taking, destruction, or loss in value is less than th2 s.nount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower an( Lénder otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Inscninent whether
‘or not the sums are then due, .

If the Property is abandoned by Borrower, orif, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make ap award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the noticelis given, Lender is authorized to collect and apply the Miscellaneous
ProceedseithertoresmmtionOrrepairofﬁlePropertyormthcmmssecuredbythisSecmityhs&umcnt, whether
or not then due. "Opposing Party” means the,third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action ih regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Propkrty or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS—Single Famlly—Fannie Mas/Freddie Mac UNIFORM INSTEUNENT — MBS
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as provided in Section 19, by causing the attion or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are notiapplied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

- 12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to Botrower or any
SucoessorinlnterestofBorrowashaﬂmtoperatewmleasctheﬁabiﬁtyofBomweroranySuceessominlnﬁerm
of Borrower. Lender shall not be required t0.commence proceedings against any Successor in Interest of Borrower
or'toreﬁlsetocandﬁmefmpaymcmw?ﬂlerwisemodifymwﬁm&mofthemms&wedbythisSwmiw
Instrurzi.¢ by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearancs. by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments frm third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall notb< ¢ waiver of or preclude the exercise of any right or remedy.

13. Jomnt ars! Neveral Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obiigatic:s and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does no: ¢ .ecute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigrci’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay iz wans secured by this Security Instrument; and (c) agrees that Lender and any.other
Borrower can agree to extend, modify, Torbear or make any accommodations with regardito the terms of this Security
Instrument or the Note without the co-gizmer's consent.

Subject to the provisions of Sevticp-18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument v -w~iting, and is approved by Lender, shall obtain all of Borrower' srighis
and benefits under this Security Instrument. Bt rrowr shall not be released from Borrower' s obligations and liabitity
unider this Secyrity Iustrument unless Lender agrecs to such release in writing. The covenants and agrecments of this
Security Instrument shall bind (except as provided in section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower ices for services performed in connection with Borrower's
defanlt, for the purpose of protecting Lender's interest in %ie >roperty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspectica 7.ad valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to chaize a spe=ific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fe.s that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets: maximum loan charges, ana . i is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with tie Lean exceed the permitted limits,
then: (a) any such loan charge shall be reduceld by the amount necessary to reduce the charge to the permitted lLimit;
and (b) any sums already collected from Borrpwer which exceeded permitted limits wil' o¢ refunded to Botrower.
Lendermaychoosctomakcthismﬁmdbyredqcingmepﬁncipﬂowedmdcrtthouor@wfdngadirectpaymm
to Borrower. If a refund reduces principal; the reduction will be treated as a partial preyayment without any
prepayment charge (whether or not a prepaymént charge is provided for under the Note). Borrower s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action borower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Barrower shall constitute notice to all Borrowers unless Applicable Law expressiy requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's thange of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall bé given by delivering it or by mailing it by first class mail to Lender's

ILLINOIS—Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMET — GRS
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address stated herein unless Lender has desigriated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be dedmed to have been given to Lender wntil actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law

reqmwmzﬁwﬂlsausfythcmwpondmgfegmrememmﬂns&ctmyhsmmm

16. Governing Law; Severability; un of Construction. This Security Instrament shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Aruzed in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter wores or words of the feminine gendet; (b) words in the singular shall mean and include the phural and vice
versa; anu (+} the word "may” gives sole discretion without any obligation to take any action.

17. Borruwor's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18. Transie: of the Property or a Benéficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means unv iegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in‘a Yord for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Piojerty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial mntercst in Botrower is sold or transferred) without Lender's prior written consent,”
Lender may require immediate payn.ent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such: #4exise is prohibited by Applicabie Law.

If Lender exercises this option, Lenozr shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date thi notics is given in accordance with Section 15 within which Botrower
must pay all sums secured by this Security Instrum: snt. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitter; by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate Aftér Acceleratiow. £ Botrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument is sontirued at any time prior to the earliest of: (a)
five days before sale of the Property pursuent to Section 22 of s Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right t reivs*ate; or (¢) entry of ajudgment enforcing
this Security Instrument. Those conditions ave that Borrower: (a) pays L asder all sums which then would be due
under this Security Instrument and the Note 2s if no acceleration had occested; ) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secuc’ty Znstrument, inciuding, but not
limited to, reasonabie attorneys' fees, property inspection and valuation fees, and ofhor fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; <na {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and iokis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, si1'. ¢ontirme unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such ‘eitistafement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money orier; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatemént by Borrower, this Security Instrgment and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of accelesstion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be Sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the *Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to 2 sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILCINGY le Family--Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT - MERS
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a.Loan Servicer other thari the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instruruent or that
alieges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in comphiance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which mmst elapse before certain action
can be janen, that time period will be ed to be reasonable for purposes of this paragraph. The notice of
acceleratior. and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions ot tis Section 20.

21. Hazardow Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or nezarlous substances, pollutanits, or wastes by Environmental Law and the following substances:
gasoline, kerosene, otler fiammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos o formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdictic= #uere the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” inchides, any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Eavirsamental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleazs.

Borrower shall not cause or permit the povsence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substance:, o in the Property. Borrower shall not do, nor allow anyons else
to do, anything affecting the Property (a) that i in violation of any Environmental Law, (b) which creates an
- Environmental Condition, or (¢) which, due to the piesince, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Prope iy, The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses land to maintenar«ce of the Property (inchuding, but ot limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any itvesiration, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving < Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirripcntal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which edversely affects the value of the
Property. If Borrower learns, or is notiﬁedb’y any governmental or regulatory authorit; or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is ne.esary, Borrower shall
promptly take all necessary remedial actions in. accordance with Environmental Law, Nothing ¥er=in shall create any
obligation on Lender for an Environmental Cleamp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. w shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agresment in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the defanlt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration andtherightwassertinﬂlefbredo‘surepmceedingthenon-existeme of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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i the notice, Lender at its option may require immediate payment in full of all swms secured by ¢his Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect alj expenses red in pursuing the remedies provided in this Section 22, incinding,
but not limited to, reasonable attorneys’ fe¢s.-and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordatjce with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Itlinois homestead pxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurare soverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's

. expense i protect Lender's interests in Borrower"s collateral. This insurance may, but need not, protect Borrower's
interests. T noverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowr 'n comnection with the coliateral, Borrower may later cancel any insurance purchased by Lender,
but only after prov:d/ng Lender with evidencé that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It "ender purchases inshrance for the collateral, Borrower will be responsible for the costs of
that insurance, includiig in*srest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective Zate of the cancellation or expiration of the insurance. The costs of the msurance may
be added to Borrower' s total cuteanding balarjce or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able « ubtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY 1EFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borvower and recorded with it.

s Y )

L % . (Seal) ,/E‘% e (Seal)
GRACE\ YI U -Berrower Paul Yoon -Borrower
— . (Seal) - (Seal)
~-Borrower ..Bon-pwer
o — (Seal e Seal
-Ron('owel -Borgowei)'

Witness: Witness:

ILLINOIS-Singie Family--Fanmie Mae/Freddie Mac UNIFORM INSTRUNENT - MERS -
Fomn 3001 13 Page 13 of 14 e



1608549277 Page: 15 of 20

ik

UNOEFICIAL COPY

[Space Below This Line For Acknowledgment)

State of TLLINOIS

'HwﬁxﬁwMgmMnmmmvmsmhmwh&pdhﬁmem@m@.ﬂsﬁ%izﬁtf opf F{ﬁjsaﬁk, é&gifb

by - GRACE YI AND Paul Yoon

D P A

Sighamre of Person Taking Acknowledgment
Title

QAMAAARANAARNANANANNNNINGY

k ‘ %ﬂ% ii’ % Serial Number, if any

4 1 !

$ NOTARY PUBLIC-STATEOF ILLNOS § |

§ WY COMASSION EXPRES08RS/T l

Loan Originator: Doil Kim, NMLSR ID 233422
Loan Oridinator Organization: DOIL KIM INC.
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Loan Number: 504470780

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of MARCH, 2016 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note o0 FLAGSTAR BANK, FSB, Federally Chartered
Savings Bank
(the Lender™) ofﬂnsanwdakmdowaihgﬂm?mdmmhdhaﬂn&wﬁtyhs&mﬁmdlmw

144 COMMONS CT UNIT 3-3, WHEELING, ILLINOIS 60090-7010
[Property Address]

The Property irciu'zs a unit in, together with an undivided interest in the comroon elements of, a
condominium projec’. known as:

UNION COMMONS
[Name of Condomininm Project)

(the "Condominium Project”). If the owhers association or other entity which acts for the Condominium
Project (the "Owners Association”) held: title to property for the benefit or use of its ‘members or
sharcholders, the Property also includes Bo rower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition & *he covenants and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agyze as follows:

A Condominium Obligations. Borrower shall p«rform =il of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constitue 1t Docaments” are the: (i) Dectaration or
any other document which creates the Condominium Project; (ii) by-Vav:s; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when dus, a7 dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, witka generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which i sa*.sf.5tory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for Zae periods, and
against loss by fire, hazards included within the term " extended coverage, " and any other haza-as including,
but not limited to, earthquakes and floods; from which Lender requires insurance, then: () Lele: waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
- property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
mmramcwvuageonﬂmepmyisdeemadsaﬁsﬁedwﬂleexmthatmemqtﬁwdwvmge is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER ' e
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT W“‘“‘m
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Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration o repair following
aJoss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hcrebyassiwdandslmﬂbe‘pajdmLm&erforappﬁcaﬁonmthcsmsecmedbyﬂwSecmityInswmmg
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiiity insurance. Borrower shall take such actions asmay be reasonsble to insure
that the Owners Association maintains a public Liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D" Condemnation. The procesds of any award or claim for damages, direct or consequential,
payablc to Borrower in connection with aty condemnation or other taking of all or any part of the Property,
whether of thy, unit or of the common elements, or for any conveyance in lien of condemnation, are hereby
assigned and ha'l be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument az provided in Section i1

E. Lender's Priss onsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, et partition of subdivide the Property or consent to: (i) the abandomment or
termination of the Condominiurs Project, except for abandonment or termination required by law in the case
of substantial destruction by firc-or uther' casualty or in the case of a taking by condemnation or eminent
domain; (i} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of ;:0%ssional management and assumption of self-management of the
Owners Association; or (iv) any action which wed have the effect of rendering the public liability insurance
coverage maintained by the Owners Associati»n uuacceptable to Lender.

F. Remedies. IfBorrower does ot pay con(iorinium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender und:r fic paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowe : and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disburseiuent at *:+ Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payme nt.

MULTISTATE CONDOMINIUM RIDER ) pr—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Dacliace m"m poive
Form 3140 1/01 Page 2 of 3 - :
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BY SIGNING BELOW, Borrower dccepts and agrees to the terms and covenants contained in fhis
Condominium Rider.

GRAz v U -B'@rg:vﬂ)& Paul Yoon -Bon('os\ewag

7, . Scal) (Seal)
-Borrower -Borrower
< (Seal) (Seal)
-Bocrowa Borrower
MULTISTATE CONDOMNIUM RIDER -

Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Daoltagic
Form 3440 1/01 Page 3 of 3 www. docmagic.com
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Loan Number: 504470780

FIXED INTEREST RATE RIDER
Date: MARCH 15, 2016 '
Lender: FLAGSTAR BANK, FSB
Borrower(s): GRACE YI, Paul Yoon

THIS FIXED INTEREST RATE RIDER is made this 15th day of MARCH, 2016
aud &5 incorporated into and shalt be decmed to amend and supplement the Security Instrument, Deed of
Trust;” o Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowe: "} to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
FLAGSLAL BANK, FSB )
(the "Lender™). 7bs Security Instrument encumbers the property more specifically described in the Security
instrumeit and loceed at:

144 COMMONS OT UNIT 3-3, WHEELING, ILLINOIS 60090-7010
[Property Address]

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendcr further covenant and agree as follows:

A. Definition ( E ) "Note" o1 {c Security Instrument is hereby deleted and the following
provision is substituted in its place in the Sezaity Instrument:

"(E )"Note"meahsthepromissomsignaﬁbvtheerweranddated MARCH 15, 2016 .

The Note states that Borrower owes ONE "{O2IDRED EIGHTY-SIX THOUSAND
FOUR HUNDRED AND 00/100 Dollars (U.S. § 186,400,00 )
plus interest. Borrower has promised to pay this debt in rrgviar Periodic Payments and to pay the debt in
full not later' than APRIL 1, 2046 at %< rate of 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the ternic anZ covenants contained in this Fixed
Interest Rate Rider.

Q\/\ ﬁ\ ' (Seal) % _ (Seal)

GRACE YT “Borrower P3ul Yoon ). Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Boirrower -Borrower

ILLINOIS FIXED INTEREST RATE RIDER '
ILFIRRDR 02/19/13 m
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ACQUEST TITLE SERVICES, LLC
2800 West Higgins Road, Suite 180, Hoffman Estates, Il. 80169

AS AGENT FOR
Fidelity National Tite Insurance Company

Commitment Number: 2016020131

SCHEDULE C
PROPERTY DESCRIPTION

‘ The land referred to in this Commitment is described as foliows:

Unit Neaober 3-3, together with an undivided interest in the common elements in Union Commons
Condumizum, as delineated and defined in the Deciaration recorded as document number 97354818, as
amended fruim time fo time, in the Northeast 1.4 of Section 11 and the Narthwest 1/4 of Section 12, all in
Township 42-¥4rth, Range 11, East of the: Third Principal Meridian, in Cook County, lliinois.

PIN: 03-12-100-061-70r,7

FOR INFORMATION PUR™0 35S ONLY:
THE SUBJECT LAND IS CORMOMLY KNOWN AS:
144 Commons Court, Unit 3-3

Wheeling, I 60080

:
£

_N.TACominm
Schedule C (2018020131.PFDIZO1602013115)



