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DEFINITIONS

Words used in multiple sections of this documem are defined below and other words are defined in Sectsons 3,
10, 12,17 19and 21 Certain rules regarding the usoge of words used in this document are also provided in
Section 15

(A) "Secunity Instrument" means this document, which 15 Uzieé March 15, 2016 , together with
all Riders to this document

(B) "Borrower"is Allen Panakal, an unmarried man

Bonower 1s the mortgagor under this Security Instrument

(C) "MERS" i1s Mortgage Electromic Registration Systems, Inc MERS 1s a separate corporation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns MERS 15 the mortgagee under this
Secunty Instrument MERS 15 organized and existing under the laws of Delaware, and has an address
and telephone number of P O Box 2026, Flnt, MI 4§501-2026, tel (888) 679-MERS

(D} "Lender"1s Freedom Mortgage Corporation

Lenderisa Corporation

178493562 0083753549
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organuzed and existing under the laws of The State of New Jersey
Lender's address 1s 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054

"Note" means the promussory note signed by Borrower and dated March 15, 2016 The Note
states that Borrower owes Lender One Hundred Ten Thousand Nine Hundred Sixty
Seven and 00/100

Dollars (US $110,967 00 ) plus interest Borrower has pronused to pay this debt 1n regular
Penzic Payments and to pay the debt in full not later than Apral 1, 2045

"Property’ means the property that 1s described below under the heading "Transfer of Rights m the
Property "

"Loan" means ‘ho debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under this Serurty Instrument, plus interest

"Raders™ means all Riders t~ this Security Instrument that are executed by Borrower The following
Raders are to be executed bv.3uaower [check box as apphcable)

[] Adjustable Rate Rider Lxx' Condomummum Rider [] Planned Umt Development Rider
Other Non=Owner Occupar<y Rider

[ Rehablitation Loan Rider
1-4 Family Rader

"Applicable Law" means all controlling applicavie tederal, state and local statutes, regulations,
ordinances and admimstrative rules and orders (that nzve the effect of law) as well as all applicable final,
non-appealable judicial opmions

"Commumty Association Dues, Fees, and Assessments” n.erno-all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condotrinium association, homeowners
assoclation or similar organization

"Electrome Funds Transfer" means any transfer of funds, other than a trarsaction originated by check,
draft, or stmlar paper instrument, which 1s nitiated through an electromce tecrunzd, telephonte
mstrument, computer, or magnetic tape so as to order, mstruct, or authorize a fininzial institution to
debnt or credit an account Such term mcludes, but 18 not imited to, pont-of-sale wansfuss, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and autonater. cl=aringhouse
transfers

"Escrow Items" means those items that are described in Sechion 3

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than msurance proceeds paid under the coverages descnbed 1n Section 5) for (1)
damage to, or destruction of, the Property, (1) condemnation or other taking of all or any part of the
Property, (11) conveyance wn lieu of condemnation, or (1v) misrepresentations of, or omissions as to, the
value and/or condition of the Property

(N) "Mortgage Insurance" means msurance protecting Lender against the nonpayment of, or default on, the
Loan

178493562 0093753545 014
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(0) "Penodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (11) any amounts under Sectton 3 of this Security Instrument

(P) "RESPA" means the Real Estate Settlement Procedures Act (12U S C Section 2601 et seq ) and 1ts
implementing regulation, Regulation X (12 CFR Part 1024), as they might be amended from time to
tume, or any additional or successor legislation or regulation that govems the same subject matter As
used m this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed m
regard to a "federally related mortgage loan” even 1f the Loan does not quahfy as a "federally related
mortrage loan" under RESPA

Q) "Secretury means the Secretary of the United States Department of Housing and Urban Development or
his desigri=e

(R} "Successor n fri%vest of Borrower" means any party that has taken title to the Property, whether or not
that party has assuried Borrower's obligattons under the Note and/or this Security Instrument

TRANSFER OF RIGHTS 1¢ THE PROPERTY

Thus Security Instrument secures o Lender (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note, and (11) the rserturmance of Borrower's covenants and agreements under this
Security Instrument and the Note For s wurpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nomiee for Lender and Lopder's suceessors and assigns) and to the successors and assigns
of MERS, the following described property locateid 1n the
County ef-Cook

(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel ID Number 14-21-101-054~2629 which currently has the address of
655 W Irving Park Rd {Street)
Chicago {Cy), linens 60613 (Z1p Code)

{"Property Address")

178493562 0093753549
Eorkers Sycima™s VoP & VMPANQL} (1508 00
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property All replacements and additions shall also
be covered by this Secunty Instrument All of the foregoing is referred to i this Secunty Instrument as the
"Property " Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower m this Security Instrument, but, 1f necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right to exercise any or ali of those mterests, mcluding,
but not lumited to, the right to foreclose and sell the Property, and to take any action required of Lender
including, bat not imuted to, releasing and canceling this Security Instrument

BORROWEP. COVENANTS that Borrower 1s lawfully seised of the estate hereby conveyed and has the right
to mortgage, gcar. and convey the Property and that the Property 1s unencumbered, except for encumbrances
of record Borrorer warrants and will defend generally the title to the Property agamst all claims and
demands, subject to an; encumbrances of record

THIS SECURITY INSTF.UMENT combines umiform covenants for national use and non-umform covenants
with imited varations by jurisdiction to constitute a umiform security mstrument covening real property

UNIFORM COVENANTS Borrewer and Lender covenant and agree as follows

1 Payment of Principal, Interest, Escrow Items, and Late Charges Borrower shall pay when due
the principal of, and interest on, the'delt evidenced by the Note and late charges due under the Note
Borrower shall also pay funds for Escrew atoms pursuant to Section 3 Payments due under the Note and
this Secunty Instrament shall be made n'J S currency However, if any check or other instrument
recetved by Lender as payment under the Note or this Security Instrument 15 returned to Lender unpaid,
Lender may require that any or all subsequent payrients due under the Note and this Security Instrument
be made 1n one or more of the following forms, as sel<cted by Lender (a) cash, (b) money order, (c)
certified check, bank check, treasurer's check or cashier's'clieck, provided any such check 1s drawn upon
an institution whose deposits are insured by a federal agency, ristrumentality, or enfity, or (d) Electronic
Funds Transfer

Payments are deemed recerved by Lender when received at the locatop designated n the Note or at such
other location as may be designated by Lender 1n accordance with the roiv.e provisions mn Section 14
Lender may return any payment or partial payment 1f the payment or parttal payments are msufficient to
bring the Loan current Lender may accept any payment or partial payment iwsufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender 1s not obhigated to apply such payments atihe ' me such
payments are accepted If each Pertodic Payment 1s applied as of 1ts scheduled due daic; ther-Tender
need not pay interest on unapplied funds Lender may hold such unapphed funds until Boriorver makes
payment to bring the Loan current If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or retumn them to Borrower If not apphed earlier such funds il
be applied to the outstanding principal balance under the Note immediately prior to foreclosure No
offset or claim which Borrower might have now or 1n the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the covenants and
agresments secured by this Secunty Instrument

2 Application of Payments or Proceeds Except as expressly stated otherwise m this Security
Instrument or the Note, all payments accepted and apphed by Lender shall be apphed n the following

order of prionty
178493562 0093753549 ——
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage msurance premms,

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard msurance premiums, as required,

Third, to mterest due under the Note,
Fourth, to amortization of the principal of the Note, and,
Filth, to late charges due under the Note

Any applicaion of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall rot #xtend or postpone the due date, or change the amount, of the Periodic Payments

3  Funds for Esciov. itams Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Mot 1s paid in full, a sum (the "Funds") to provide for payment of amounts due for
(a) taxes and assessnuents and other items which can attain prionity over this Security Instrument as a Lien
or encumbrance on the Pronuriy, (b) leasehold payments or ground rents on the Property, 1f any, (c}
premiums for any and all insurans< vequired by Lender under Section 5, and (d) Mortgage Insurance
premiums to be paid by Lender ia the Secretary or the monthly charge by the Sccretary instead of the
monthly Mortgage Insurance premivm:,_These 1tems are called "Escrow Iterns " At orgimation or at any
time during the term of the Loan, Lendar 102y require that Commututy Association Dues, Fees, and
Assessments, 1f any, be escrowed by Borrover, and such dues, fees and assessments shall be an Escrow
Item Borrower shall promptly furnish to Lend(r all notices of amounts to be paid under this Section
Borrower shall pay Lender the Funds for Escrow i*sms unless Lender waives Borrower's obligatson to
pay the Funds for any or all Escrow Items Lender mey waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any tme Any sucn waiver may only be in writing In the event of
such waiver, Borrower shall pay directly, when and where pay:ble, the amounts due for any Escrow
Items for which payment of Funds has been warved by Lendz: and, 'f Lender requures, shall furnish to
Lender receipts evidencing such payment within such e period as Lender may require Botrower's
obhgation to make such payments and to provide receipts shall for aul. rsposes be deemed to be a
covenant and agreement contained m this Secunity Instrument, as the pheasecovenant and agreement” 15
used mn Section 9 If Borrower 15 obhgated to pay Escrow Items directly, pvisuart to a warver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise 1(s r1ghts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay t~ Lender any such
amount Lender may revoke the warver as to any or all Escrow Items at any time by a neucs given in
accordance with Sectton 14 and, upon such revocation, Borrower shall pay to Lender allfiruds, and in
such amounts, that are then required under this Section 3

Lender may, at any tume, collect and hold Funds 1 an amount (a) sufficient to permut Lender toapply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise 1n accordance with Applicable
Law

The Funds shall be held 1n an imstitution whose depesits are insured by a federal agency, imstrumentality,
or entity (1ncluding Lender, 1f Lender 15 an institution whose deposits are so msured) or in any Federal
Home Loan Bank Lender shall apply the Funds to pay the Escrow Items no later than the tume specified
0093753549
Wi W HERS I —

1
Bankers Syslema = VMP B VMPAN(IL) (1506) 00
Wolters Kluwer Financial Services Page 5of 16




1608555023 Page: 7 of 27

UNOFFICIAL COPY

under RESPA Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or venifymng the Escrow Items, unless Lender pays Borrower mterest on the Funds
and Apphcable Law permuts Lender to make such a charge Unless an agreement 1s made 1n wniting or
Applicable Law requires mterest to be paid on the Funds, Lender shall niot be required to pay Borrower
any interest or earnings on the Funds Borrower and Lender can agree m writing, however, that mterest
shall be paid on the Funds Lender shall give to Botrower, without charge, an annual accounting of the
Funds as requred by RESPA

If thre 13 a surplus of Funds held n escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds 1n accordance with RESPA If there 1s a shortage of Funds held 1n escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amountiecssary to make up the shortage in accordance with RESPA, but 1n no more than 12
menthly paymen: IF there 15 a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficienc; 4a accordance with RESPA, but 1n no more than 12 monthly payments

Upon payment mn full of a.! sur.s secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lerde:

4 Charges, Liens Borrower shall pay ail taxes, assessments, charges, fines, and mmpositions attributable
to the Property which can attan prioric”over this Secunity Instrument, leasehold payments or ground
rents on the Property, if any, and Commur.*y-Association Dues, Fees, and Assessments, if any To the
extent that these 1tems are Escrow Items, Borrovver shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which Yas prionty over this Security Instrument unless
Borrower (a) agrees in writing to the payment of the zoligation secured by the lien i a manner
acceptable to Lender, but only so long as Borrower 15 perior mng such agreement, (b) contests the lien in
good faith by, or defends against enforcement of the lien 10, ieg,al proceedings which in Lender's opinion
operate to prevent the enforcement of the hen while those proweedines are pending, but only until such
proceedings are concluded, or (c) secures from the holder of the l1'n ar agreement satisfactory to Lender
subordimating the lien to this Security Instrument If Lender deterrmines #iiat any part of the Property 15
subject to a lien which can attain prionty over this Security Instrument, Lerdsr may give Borrower a
notice identifying the hen Within 10 days of the date on which that notiee 12" ziven, Borrower shall
satisfy the lien or take one or more of the actions set forth above 1 this Section 4

5 Property Insurance Borrower shall keep the improvements now existing or hereafer eiected on the
Property insured apainst loss by fire, hazards included within the term "extended coveiags,” 2ud any
other hazards including, but not limted to, earthquakes and floods, for which Lender requires msurance
This insurance shall be mamtained in the amounts (including deductible levels) and for the penods.that
Lender requires What Lender requires pursuant to the preceding sentences can change duning e \erm of
the Loan The msurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
nght to disapprove Botrrower's chotce, which nght shall not be exercised unreasonably Lender may
require Borrower to pay, i cotinection with this Loan, either (&) a one-tume charge for flood zone
determination, certification and tracking services, or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or stmilar changes oceur which
reasonably might affect such determination or certification Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determunation resulting from an objection by Borrower

178493562 0093753549
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If Borrower fails to mamntain any of the coverages described above, Lender may obtam insurance
coverage, at Lender's option and Borrower's expense Lender 1s under no obligation to purchase any
particular type or amount of coverage Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 1n the Property, or the contents of the Property, agamnst any
nisk, hazard or hability and might provide greater or lesser coverage than was previously 1n effect
Borrower acknowledges that the cost of the isurance coverage so obtained might sigmificantly exceed the
cost of nsurance that Borrower could have obtamed Any amounts disbursed by Lender under this
Secticn 5 shall become additional debt of Borrower secured by this Security Instrument These amounts
shail veur interest at the Note rate from the date of disbursement and shall be payable, with such nterest,
upon noties from Lender to Borrower requesting payment

All wnsurane 2 policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove s1ch policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or@s 7. additional loss payee Lender shall have the nght to hold the policies and renewal
certificates If Lender ‘eqares, Borrower shall promptly give to Lender all receipts of paid premuums and
renewal notices If Borrowcr obtams any form of mnsurance coverage, not otherwise required by Lender,
for damage to, or destruction ot, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee andinr as an additional loss payee

In the event of loss, Borrower shall ziv_ srompt notice to the insurance carrier and Lender Lender may
make proof of loss 1f not made promptly by Sorrower Unless Lender and Borrower otherwise agree n
writing, any msurance proceeds, whether o1 not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, 1v' the restoration or repair 15 economically feasible and
Lendet's security 15 not lessened Duning such repai and restoration period, Lender shall have the night
to hold such nsurance proceeds until Lender has had »:1 opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, piov1d2d that such tnspection shall be undertaken
prompily Lender may disburse proceeds for the repairs ard testoration 1n a single payment or 1n a series
of progress payments as the work 1s completed Unless an agr_cment 1s made 1n writing or Applicable
Law requires nterest to be paid on such msurance proceeds, Lendar shall not be required to pay
Borrower any 1nterest or earnings on such proceeds Fees for public-adjnsters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and sa2!! he the sole obligation of
Borrower If the restoration or repair 1s not economically feasible or Lender's seeunity would be
lessened, the msurance proceeds shall be applied to the sums secured by this Secyrity Instrument,
whether or not then due, wath the excess, if any paid to Borrower Such msurance prrseeds shall be
apphed n the order provided for m Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insursuce claim
and related matters If Borrower does not respond within 30 days to a notice from Lender the the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim The40-day
period will begin when the notice 1s given In erther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds m an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of wnearmed premms paxd by
Bormrower) under all msurance policies covenng the Property, insofar as such nghts are applicable to the
coverage of the Property Lends1 may use the msurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Secunty Instrument, whether or not then due

178493562 0093753549 ofs01
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6 Occupancy Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Secunty Instrument and shall contimue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determunes that this requirement shall cause undue hardshup for the Bortower or unless extenuating
circumstances exist which are beyond Borrower's control

7  Preservation, Maintenance and Protection of the Property, Inspections Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Prop«rty. Borrower shall mamntain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition Unless 1t 1s determined pursuant to Section 5 that repair or
restoratica t¢ not economucally feasible, Borrower shall promptly reparr the Property 1f damaged to
avoud furthe: detenoration or damage If insurance or condemnation proceeds are patd in connection
with damage tc the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender has relezser proceeds for such purposes Lender may disburse proceeds for the reparrs and
restoration 1n a smg:e w2yment ot 1n a series of progress payments as the work 1s completed If the
msurance or condemnatior: proceeds ate not sufficient to repair or restore the Property, Borrower 1s not
relieved of Borrower's obligation for the completion of such reparr or restoration

If condemnation proceeds are pa d n connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indeote Iness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payme it of mrmcipal Any application of the proceeds to the principal
shall not extend or postpone the due date ¢t e monthly payments or change the amount of such
payments

Lender or 1ts agent may make reasonable entries upon and mspections of the Property If 1t has
reasonable cause, Lender may inspect the interior of t'ie x:nprovements on the Property Lender shall give
Borrower notice at the time of or prior to such an terioz 17 pection specifying such reasonable cause

8 Borrower’s Loan Application Borrower shall be n default :£, during the Loan apphcation process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or maccurate information vr statements to Lender {or failed to
provide Lender with material information) i connection with the Loan' Mat=nial representations include,
but are not limuted to, representations concerning Borrower's occupancy of fie Property as Borrower's
prmceipal residence

9 Protection of Lender's Interest in the Property and Rights Under this Securiy instrument If
{2) Borrower fails to perform the covenants and agreements contained n this Security I=stranent, (b)
there 15 a legal proceeding that might significantly affect Lender's interest in the Property sar/or rights
under this Security Instrument (such as a proceeding 1n bankruptcy, probate, for condemnaticn or
forfeiture, for enforcement of a lien which may attain prionty over this Security Instrument or th sr.force
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever 13 reasonable or appropriate to protect Lender's interest in the Property and nghts under this
Securty Instrument, includmng protecting and/or assessing the value of the Property, and secuning and/or
repairing the Property Lender's actions can include, but are not hmited to (a} paymng any sums secured
by a hien which has prionity over this Security Instrument, (b) appearing n court, and (¢) paymng
reasonable attorneys' fees to protect 1ts mterest in the Property and/or nghts under this Secunty
Instrument, mcluding its secured position in a bankruptcy proceeding Securing the Property mcludes,

178493562 0093753549
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but 1s not limited to, entering the Property to make repatrs, change locks, replace or board up doors and
windows, drain water from pipes, ehminate bwilding or other code violations or dangerous condtions,
and have utilitres turned on or off Although Lender may take action under thts Section 9, Lender does
not have to do so and 1s not under any duty or obligation to do so It 15 agreed that Lender wcurs no
hability for not taking any or all actions authorized under this Section 9

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by thzs Secunty Instrument These amounts shall bear interest at the Note rate from the date of
disbrisement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment

If this Secur.ty Instrument 15 on a leasehold, Borrower shall comply with all the provisions of the lease
If Borrowe: acqrires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to themerger in wnting

Assignment of Misc.)lzneous Proceeds, Forfeiture All Misceilaneous Proceeds are hersby
assigned to and shall be pardto Lender

If the Property 15 damaged, such Msscellaneous Proceeds shall be applied to restoration or repar of the
Property, 1f the restoration or rep air 15 economrcally feasible and Lender's secunty 1s not lessened
During such repair and restoration p;nod, Lender shall have the nght to hold such Miscellaneous
Proceeds until Lender has had an opporiun tv-to mspect such Property to ensure the work has been
completed to Lender's satisfaction, provided inat such mspection shall be undertaken promptly Lender
may pay for the repairs and restoration n a singie a;sbursement or 1n a sertes of progress payments as the
work 1s completed Unless an agreement 1s made-m writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender shall nut be required to pay Bortower any interest or
earmings on such Miscellaneous Proceeds If the restoras«on or repair ts not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceads shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the exress, 1f any, paid to Borrower Such
Miscellaneous Proceeds shall be applied in the order provided for ra Sestion 2

In the event of a total taking, destruction, or loss 1n value of the Propeit; ihe Miscellaneous Proceeds
shall be applied to the sums secured by this Secunty Instrument, whethei oz niet then due, with the
excess, 1f any, paid to Borrower

In the event of a partial taking, destruction, or loss m value of the Property m wizch the fair market
value of the Property immecdiately before the partial taking, destruction, or loss in vaiue 1© equal to or
greater than the amount of the sums secured by this Security Instroment immediately betele iz partial
taking, destruction, or loss n value, unless Borrower and Lender otherwise agree i writiig, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proczzc
multiplied by the following fraction (a) the total amount of the sums secured immedately before the
partial taking, destruction, or loss i value divided by (b) the fair market value of the Property
mmediately before the partial taking, destruction, or loss in value Any balance shall be paid to
Bormrower

In the event of a partial taking, destruction, or loss 1n value of the Property 1n which the fair market
value of the Property immediately before the partial takang, destruction, or loss in value 15 less than the
amount of the sums secured immediately before the partial talang, destruction, or loss in value, unless

178493562 0093753849 _
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Borrower and Lender otherwise agree in wniting, the Miscellaneous Proceeds shall be apphed to the sums
secured by this Secunity Instrument whether or not the sums are then due

If the Property 15 abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an award to seitle a clum for damages, Borrower
fails to respond to Lender within 30 days after the date the notice 1s given, Lender is authonzed to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Secunity Instrument, whether or not then due "Opposing Party"” means the third party
that awes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action i
regard 1o Miscellaneous Proceeds

Borrower skall be m default 1f any action or proceeding, whether crvil or criminal, 1s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
mterest in the Prope:ty or nights under this Secunty Instrument Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
disrmssed with a rul:=g that, in Lender's jJudgment, precludes forfeiture of the Property or other materzal
impairment of Lender's m'ers stin the Property or rights under this Security Instrument The proceeds of
any award or clann for damages that are attributable to the impairment of Lender's interest i the
Propetty are hereby assigned and shail be paid to Lender

Al]l Miscellaneous Proceeds that are aci spplied to restoration or repair of the Property shall be applied m
the order provided for m Section 2

Borrower Not Released, Forbearance By Lznavr Not a Waiver Extension of the time for payment
or modification of amortization of the sums securad 5y this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower chali not operate to release the liability of Botrower or
any Successors n Interest of Borrower Lender shall no oc required to commence proceedings against
any Successor m Interest of Borrower or to refuse to extend tnie for payment or otherwise modafy
amortization of the sums secured by this Secunty Instrument b2»i2ason of any demand made by the
origmal Borrower or any Successors in Interest of Borrower Any Zorboarance by Lender mn exercismg
any nght or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or 1 amounts less than thz &oount then due, shall not be a
waltver of or preclude the exercise of any nght or remedy

Jomnt and Several Liabihty, Co-signers, Successors and Assigns Bound. 3orrower covenants and
agrees that Borrower's obligations and liability shall be jont and several However, 2.1y Corrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer) (a) 1s eos1zaing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Prorérty under the
terms of this Security Instrument, (b) 15 not personally obhigated to pay the sums secured by thus Security
Instrument, and (¢} agrees that Lender and any other Borrower can agree to extend, modify, foroesr or
make any accommodations with regard to the terms of this Secunity Instrument or the Note without the
co-signer’s consent

Subject to the provisions of Section 17, any Successor m Interest of Borrower who assumes Borrower's
obhgations under this Secunty Instrument 1n writing, and 15 approved by Lender, shall obtain all of
Borrower's nights and benefits under this Security Instrument Borrower shall not be released from
Borrower's obligations and hability under this Security Instrument unless Lender agrees to such release

178493562 0083753549 Sra0rZ014
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mwniing The covenants and agreements of this Secunty Instrument shall bind (except as provided in
Sectien 19) and benefit the successors and assigns of Lender

13 Loan Charges Lender may charge Borrower fees for services performed m connection with Borrower's
default, for the purpose of protecting Lender's interest 1n the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property nspection and valuation fees Lender
may collect fees and charges authonzed by the Secretary Lender may not charge fees that are expressly
prohibited by this Secunty Instrument or by Applicable Law

If the Losn 1s subject to a law which sets maximum loan charges, and that law is finally mterpreted so
that the 1rcexst or other loan charges collected or to be collected in connection with the Loan exceed the
permitted ks, then (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to tne peimaitied limit, and (b) any sums already collected from Borrower which exceeded
permitted limuts w:il b« refunded to Borrower Lender may choose to make this refund by reducing the
principal owed under fae Note or by making a direct payment to Borrower If a refund reduces principal,
the reduction will be treate< as a partial prepayment with no changes in the due date or 1n the monthly
payment amount unless the Le:ider agrees in writing to those changes Borrower's acceptance of any such
refund made by direct payment = surrower will constitute a watver of any right of action Borrower
mught have ansing out of such ovarcharge

14 Notices All notices given by Borrowe. o1 L2nder in connection with this Security Instrument must be n
wrniting Any notice to Borrower in connec i with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first ¢luss mail or when actually delivered to Borrower's notice
address if sent by other means Notice to any o2 Berrower shall constitute notice to all Borrowers unléess
Applicable Law expressly requires otherwise The notir2 address shall be the Property Address unless
Borrower has designated a substitute notice address by not:ce to Lender Borrower shall promptly
notify Lender of Borrower's change of address If Lender speuifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change 0. =ddress through that specified procedure
There may be only one designated notice address under this Securrly Lustrument at any one time Any
notice to Lender shall be given by delivering 1t or by mailing 1t by SestClass mail to Lender's address
stated herern unless Lender has designated another address by notice to Bosrower Any notice 1
connection with this Secunty Instrument shall not be deemed to have been' given to Lender until actually
recerved by Lender If any notice required by this Security Instrument 18 also required under Applicable
Law, the Applicable Law requirement wll satisfy the corresponding requirement under this Secunty
Instrument

15 Governing Law, Severability, Rules of Construction This Secunty Instrument shali k¢ soverned by
federal law and the law of the junsdiction in which the Property 1s located All nights and obligaions
contamed 1n this Secunity Instrument are subject to any requirements and mitations of Applicaline Law
Applicable Law might expheitly or impheitly allow the parties to agree by contract or 1t might be silent,
but such silence shall not be construed as a prohibition agamst agreement by contract In the event that
any provision or clause of this Secunity Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision

178493562 0093753549 _
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As used 1n this Security Instrument (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b) words 1n the singular shall mean and

mclude the plural and vice versa, and (¢) the word "may" gives sole discretion without any obhgation to
take any action

16 Borrower’s Copy Borrower shall be given one copy of the Note and of thus Secunty Instrument

17 Transfer of the Property or a Beneficial Interest in Borrower As used mn this Sectton 17, "Interest
in th« Property" means any legal or beneficial interest 1n the Property, including, but not limited to,
those beri2ficial interests transferred 1n a bond for deed, contract for deed, mstallment sales contract or
escrow ajres ment, the mtent of whuch 1s the transfer of title by Borrower at a future date to a purchaser

If all or any pat-of the Property or any Interest i the Property 1s sold or transferred (or if Borrower 1s
not a natural personand a beneficial mterest in Borrower 1s sold or transferred) without Lender's prior
wrttten consent, Lender may require immedhate payment in full of all sums secured by this Security
Instrument Howevez, this ontion shall not be exercised by Lender if such exercise 1s prohuibited by
Applicable Law

If Lender exercises this option, Ienavr shall give Borrower notice of acceleration The notice shall
provide a penod of not tess than 39.d=ys from the date the notice 15 given i accordance with Section 14
within which Borrower must pay all zuris secured by this Security Instrument If Borrower fails to pay
these sums prior to the expiration of this eind, Lender may 1nvoke any remedies permatted by this
Security Instrument without further notice cr demand on Borrower

18 Borrower's Right to Reinstate After Accelerat:on If Borrower meets certamn condrtions, Borrower
shall have the nght to have enforcement of this Secuitty Instrument discontinued at any time prior to the
carhiest of (a) five days before sale of the Property purzasiii to Section 22 of this Secunity Instrument,
(b) such other penod as Applicable Law might specify forps 12tmnation of Borrower's nght to
remstate, or (c) entry of a judgment enforcing this Secunty Instrament Those conditions are that
Borrower (a) pays Lender all sums which then would be due under thi: Security Instrument and the Note
as 1f no acceleration had occurred, (b} cures any default of any otheicovenants or agreements, (¢) pays
all expenses incurred m enforcmg this Secunty Instrument, including, Luvact bmited to, reasonable
attorneys' fees, property mspection and valuation fees, and other fees incurre‘t-for the purpose of
protecting Lender's interest i the Property and rights under this Secunty Instrumrent, and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Fiuperty-and nghts under
this Secunty Instrument, and Borrower's obligation to pay the sums secured by this Secw ity Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law However.Lexdsr 15 not
required to remstate 1f (1) Lender has accepted remstatement after the commencement of roreslasure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (n) remstatement will preclude foreclosure on different grounds in the future, or (111}
remstatement will adversely affect the prionity of the lien created by this Secunty Instrument Lender
may require that Borrower pay such reinstatement sums and expenses i one or more of the following
forms, as selected by Lender (a) cash, (b) money order, (¢} certified check, bank check, treasurer's
check or cashier's check, provided any such check 1s drawn upon an mstitution whose deposits are
wsured by a federal agency, mnstrumentality or entity, or (d) Electronic Funds Transfer Upon
reinstatement by Borrower, this Secunty Instrument and obligations secured hereby shall remarn fully
effective as 1f no acceleration had occurred However, this nght to reinstate shall not apply in the case of
acceleration under Section 17

178493562 0093753549
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19 Sale of Note, Change of Loan Servicer, Notice of Grievance The Note or a partial interest in the

20

21

Note (together with this Secunty Instrument) can be sold one or more times without prior notice to
Borrower A sale might result in a change in the entity (known as the *Loan Servicer™) that collects
Penodic Payments due under the Note and this Secunty Instrument and performs other mortgage loan
servicing obligations under the Note, thus Secunty Instrument, and Applicable Law There also mght be
one or more changes of the Loan Servicer unrelated to a sale of the Note If there 15 a change of the Loan
Servicer, Borrower will be given wnitten notice of the change which will state the name and address of
the now Loan Servicer, the address to which payments should be made and any other information RESPA
requires ' connection with a nottee of transfer of servicing If the Note 15 sold and thereafter the Loan 15
serviced by ¢ Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowes wiil remamn with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed vy \he Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nei lender may commence, join, ot be jomed to any judicial action (as erther an
individual Iitigant oz tic member of a class) that anises from the other party's actions pursuant to thus
Secunty Instrument or thai al.eqzs that the other party has breached any provision of, or any duty owed
by reason of, this Secunty Instrutnent, until such Borrower or Lender has notified the other party (with
such notice given m compliance with the requirements of Sechion 14) of such alleged breach and afforded
the other party hereto a reasonable pined after the giving of such notice to take corrective action If
Applicable Law provides a time peniod which must elapse before certain actzon can be taken, that ime
penod will be deemed to be reasonable torjwposes of this Section The notice of acceleration and
opportunity to cure given to Borrower pursuant ‘o Ssction 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19

Borrower Not Third-Party Beneficiary to Contract «r bisurance Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certamn losses it may incur if Borrower does not repay
the Loan as agreed Borrower acknowledges and agrees that tie Borrawer 1s not a third party beneficiary
to the contract of insurance between the Secretary and Lender, not 15 Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicatly authorzedto do so by Applicable Law

Hazardous Substances As used in this Section 21 (a) "Hazardous Substanices” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmettal aw and the following
substances gasoline, kerosene, other flammable or toxic petroleum products, toxr. pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radidact)ve materials,
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Propsitsis located
that relate to health, safety or environmental protection, (¢) "Environmental Cleanup” incladss any
response action, remedial action, or removal action, as defined in Environmental Law, and (¢).am
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger en
Environmental Cleanup

Borrower shall not cause or perinut the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on ot in the Property Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that 15 1 viclation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢) winch, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recogmzed to be appropriate to normal

residential uses and to mamtenance of the Property (including, but not limited to, hazardous substances
m consumer products)

Borrower shall promptly give Lender wntten notice of (a) any mvestigation, claim, demand, lawswmit or
other action by any governmental or regulatory agency or pnivate party mvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirenmental Condition, including but not Iimited to, any spilling, leakmg, discharge, release or threat
of réleace of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardsus Substance which adversely affects the value of the Property If Borrower leams, or 1s notified
by any gevzmmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazidzes Substance affecting the Property 1s necessary, Borrower shall promptly take all
necessary remed:a; zettons in accordance with Environmental Law Nothing herein shall create any
obhgation on Lende: for an Environmental Cleanup

NON-UNIFORM COVENANTS  Borrower and Lender further covenant and agree as follows

22 Acceleration, Remedies Lendexshall give notice to Borrower prior to acceleration following
Borrower's breach of any coveaant or agreement m this Security Instrument (but not prior to
acceleration under Section 17 unless £ipphicable Law provides otherwise) The notice shall specify
(a) the default, (b) the action require te cure the default, (c) a date, not less than 30 days from the
date the noftice 1s given to Borrower, by wiiich the default must be cured, and (d) that failure to
cure the default on or before the date spectfird 1 the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure 5 judicial proceeding and sale of the Property
The notice shall further mform Berrower of the 2z« to reinstate after acceleration and the right to
assert m the foreclosure proceeding the non-existenc: el o default or any other defense of Borrower
to acceleration and foreclosure If the default is not cursd on or before the date specified in the
notice, Lender at its option may require immediate payme::2in full of all sums secured by this
Security Instrument without further demand and may foreclos: thy Security Instrument by judicial
proceeding Lender shall be entitled to collect all expenses menricd o pursmng the remedtes
provided i this Sectron 22, mcluding, but not hmated to, reasonable a‘torneys' fees and costs of
title evidence

23 Release Upon payment of all sums secured by this Secunity Instrument, Lender chall release this
Security Instrument Borrower shall pay any recordation costs Lender may charge Borrewer a fee for
releasing this Security Instrument, but only 1if the fee 15 paid to a third party for servives(exdered and the
charging of the fee 15 permutted under Applicable Law

24 Attorneys' Fees As used in this Security Instrument and the Note, attorneys' fees shall includ< those
awarded by an appellate court and any atterneys' fees incurred n a bankruptey proceeding

25 Jury Trial Warver The Borrower hereby warves any right to a trial by jury i any action, proceeding
claim, or counterclaim, whether in contract or tort, at law or in equity, ansing out of or in any way
related to this Secunty Instrument or the Note

26 Waiver of Homestead In accordance with Illinois law, the Borrower hereby releases and watves all
nights under and by virtue of the Illinois homestead exemption laws

178493562 0023753549
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27 Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence of
the msurance coverage required by Borrower's agreement with Lender, Lender may purchase msurance
at Borrower’s expense to protect Lender's interests in Borrower's collateral This insurance may, but
need not, protect Borrower's interests The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that 1s made agamst Borrower 1n connection with the collateral Borrower
may later cancel any msurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtamed msurance as required by Borrower’s and Lender's agreement If Lender purchases
msurance for the collateral, Borrower will be responsible for the costs of that ingurance, including
1nterest #2d any other charges Lender may impose in connection with the placement of the msurance,
until the ct¢ ctive date of the cancellation or exprration of the insurance The costs of the msurance may
be added 1o Soirower's total outstanding balance or obligation The costs of the insurance may be more
than the cost of it urance Bo ay be able to obtain on 1ts own

BY SIGNING BELOW, Lo rf;wer accept$ and agrees to the terms and covenants contained i this Secunity
Instrument and 11 any Rude, gxecuted by Borrower and recorded with 1t

(Seal)

Allen Panakal | / ¥ -Borrower
[

|

1%

(el
-Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(] Refer to the attached Stgnature Addendum for additional parties and signatures
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Acknowledgment
State of L ([} 06
County/City of @ 0ol

Thus mstrument was acknowledged before me on V/Y]dfu[,!&, {5201 by a [ { Ln P Ana ced

jon | ﬂ\ﬂug

Notary Public

My comimssion exprres G,{) M:Q .26 17

Loan Ongination Organization Freedom Mortgage Corporation
NMLSID 2767

Loan Onginator W1ll Carter Pederson

NMLSID 1168781

OFFICIAL SEAL
IHFNDA WATERS

Notcry Zuhiic  State of Hillnols
My Commics'on Sxpireg Apr 16, 2017
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Condominium Rider

FHA Case No
137-B465269-734

THIS CONDOMINIUM RIDER 1s made this 1stn  day of March, 2016 , and s
incorporated into and shali b2 4eemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed ("Securit; instrument") of the same date given by the undersigned
("Borrowet") to secure Borrowe:'s Nate ("Note") to Freedom Mortgage Corporation

("Lender") of the same date and covering the Property described in the Secunty Instrument
and located at
655 W Irving Yark Rd
Chicago, IL/6N613

(Property Address)
The Property includes a unit in, together with an undividzd interest m the common elements
of, a condominium project known as Pack Place Tower I

{Name of Condominium Project)
("Condominium Project”) If the owners association or other entity whitii acts for the
Condomimium Project ("Owners Association”) holds title to property for the benefit or use of
its members or shareholders the Property also includes Borrower's interest in ‘iie. Owners
Association and the uses proceeds and benefits of Borrower's interest

Condomimium Covenants In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as follows

A Solong as the Owners Association maintains, with a generally accepted
insurance carner, a "master” or "blanket" policy insuring all property subject to
the condominium documents, including all iImprovements now existing or
hereafter erected on the Property, and such policy 1s satisfactory to Lender and
provides insurance coverage In the amounts, for the periods and against the
hazards Lender requires including fire and other hazards included within the
term "extended coverage,” and loss by flood, to the extent required by the
Secretary, then (1) Lender waives the provision in Paragraph 3 of this Secunty
Instrument for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property and (1} Borrowst's

178453582 0093753549
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obligation under Paragraph 5 of this Security Instrument to maintain hazard
wmsurance coverage on the Property 1s deemed satisfied to the extent that the
reauired coverage 15 provided by the Owners Association policy

Borruveer shall give Lender prompt notice of any lapse in required hazard
nsuarce coverage and of any loss occurring from a hazard In the event of a
distnbuoi 2f hazard insurance proceeds in heu of restoration or repair
following a Yoss to the Property whether to the condominium unit or to the
common eler.cnts, any proceeds payable to Borrower are hereby assigned and
shall be paid to Len:er for application to the sums secured by this Secunty
Instrument with any excass paid to the entity legally entitied thereto

B  Borrower promises to pav 2!l dues and assessments imposed pursuant to the
legal instruments creating ar.¢-governing the Condominium Project

C If Borrower does not pay condciinium dues and assessments when due then
Lender may pay them Any amounts aishursed by Lender under this Paragraph
C shall become additional debt of Berrower secured by the Security instrument
Unless Borrower and Lender agree to vther terms of payment, these amounts
shall bear interest from the date of disburssimaent at the Note rate and shall be
payable, with interest, upon notice from Lend«r ‘o Borrower requesting

payment
178493582 0093753549
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By signing below, Borrower dccepts and agrees to the terms and provisions contaimed in this
Condonirium Rider

/o i (Seal)
Allen Panakal i /‘ﬁ/ -Borrower
9l

v

{Seal)
Borrower

“{Yeal)
-Borrnwer

(Seal)
-Borrower

[ Refer to the attached Signature Addendum for additional parties and signatures
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Non-Owner Occupancy Rider

FHA Case No
137-8465269-734

THIS NON-OWNER OCCJPANCY RIDER 1s made this 15¢cn day of March, 2016 and 1s
incorporated into and shall bz deemed to amend and supplement the Mortgage Deed of Trust or
Secunty Deed ("Secunty Instivirient”) of the same date given by the undersigned ("Borrower”) to
secure Borrower's Note toFreedom Mortgage Corporation

("Lender") of the same date and covening ‘ae Property described in the Security Instrument and
located at
655 W Irvaing Park Rd
Chicago, L/ 60613
(Property Adress)

Additional Covenants In addition to the covenants and aoresments in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows

A Borrower represents that, notwithstanding the provisions ¢f Paragraph 6 of the Secunty
Instrument (sjhe does not intend to occupy the Property descrised in the Secunty
Instrument as a principal residence and [mark applicable item(s))

[x11  The Security Instrument is for a streamline refinance of a [oan which was previously
FHA-Insured

(2 The Security Instrument is for a loan to be nsured under Section 203{).0f (e National
Housing Act

(13 The Secunity Instrument applies to property sold under HUD Single Family Propedy
Disposition Program and meets the requirements thereof

178493588 0093753549
FHA Non-Owner Qccupancy Rider September 2014
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14 The Borrower Is an Indian Tribe as provided in Section 248 of the National Housing
Act or a serviceperson who 15 unable to occupy the Property because of his or her
duty assignment as provided in Section 216 of the National Housing Act

L1s (T Security Agreement 1s jor property sold to a state or local government agency
or.2 pon-profit organization {qualfied under Section 501(c)(3) of the Intemnal
Revenuz Code) that intends to sell or lease the Property to low or moderate income
persons

16 The Secunty Instrument Is for property that 1s or will be a secondary residence of
Borrower and i¢'eigible for an FHA-Insured mortgage n order to avoid undue
hardship for Borrowar

B Lender shall not require immediate payment in full, notwithstanding the provisions of
Paragraph 17 of the Secunty Instrumen?, solely because all or part of the Property ora
beneficial interest in a trust owning 2% i part of the Property, 1s sold or otherwise
transferred to a purchaser or grantee who aoos not occupy the Property as his or her
principal residence

178493588 0093753549
FHA Non-Owner Occupancy Rider September 2014
Bankers Systemd™ VMP® VMP81U (1502) 00
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By sigring below, Borrowp agreps to the representations
Occupanzy Rider

ntained in this Non-Owner

{Seal)

Allen Panakal (,;A—#’/ Borrower

v

{Seal)
-Borrower

‘Seal)
-Borrovier

(Seal)
-Borrower

[ Refer to the attached Signature Addendum for additional parties and signaiures.

178493588 0093752549
FHA Non-Owner Qccupancy Rider Sepiember 2014
Bankers SystemJM VMP® VMP61U (1202) 00
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS -4 FAMILY RIDER i1s made this 15th day of March, 2016 .
and 1s Incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Siounty Deed (the "Secunty Instrument’) of the same date given by the
undersigned (the 5o ower") to secure Borrower's Note to  Freedom Mortgage
Corporation

(the
“Lender”) of the same dats and covering the Property described n the Secunty Instrument
and located at 655 W Irving Park Rd
thicago, IL 60613
trroperty Address]

1-4 FAMILY COVENANTS In aaciisn to the covenants and agreements made in the
Security Instrument, Borrower and Lender furihar covenant and agree as follows

A ADDITIONAL PROPERTY SUBJECT T0_THE SECURITY INSTRUMENT In addition to
the Property descnbed in the Secunty Instrumant, the following items now or hereafter
aftached to the Property to the extent they are fu'tures are added to the Property description,
and shall also consttute the Property covered by the Secunty Instrument building matenals,
apphances and goods of every nature whatsoever now.or hereafter located in on, or used, or
Intended to be used in connection with the Property nziuding but not imited to, those for
the purposes of supplying or distnbuting heating, cooling el:ctrizity, gas, water, arr and hight
fire prevention and extinguishing apparatus, secunty and access control apparatus, plumbing,
bath tubs water heaters water closets sinks, ranges, stoves cafngerators dishwashers
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods attached mirrors cabinets paneling and attacned floor coverings,
all of which, Including replacements and additions thereto, shall be deemad to be and remain
a part of the Property covered by the Secunty Instrument All of the foregoirg together with
the Property described in the Secunty Instrument (or the leasehold estals If the Secunty
Instrument 15 on a leasehold) are referred to in this 1-4 Family Rider and i Secunty
Instrument as the "Property "

B USE OF PROPERTY, COMPLIANCE WITH LAW Borrower shall not seek agre=+to or
make a change In the use of the Property or its zoning classification, unless Lendsr has
agreed in writing to the change Borrower shall comply with all laws ordinances regulations
and requirements of any governmental body applicable to the Property

C SUBORDINATE LIENS Except as permitted by federal law Borrower shall not allow
any lien inferior to the Securty Instrument to be perfected agamnst the Property without
Lender's prnior written permission

D RENT LOSS INSURANCE Borrower shall mantain insurance against rent loss n
addition to the other hazards for which insurance 1s required by Section 5

MULTISTATE 1- 4 FAMILY RIDER - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3170 1/01
178493603 0093753549
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E "BORROWER'S RIGHT TO REINSTATE" DELETED Section 19 Is deleted

F sURROWER'S OCCUPANCY Unless Lender and Borrower otherwise agree in writing,
Section b concerning Barrower's occupancy of the Property I1s deleted

G ASTOIGNMENT OF LEASES Upon Lender’s request after default, Borrower shall assign
to Lender aii lzaves of the Property and all security deposits made in connaction with leases
of the Properly <Upon the assignment, Lender shall have the rlght to modify, extend or
terminate the existing leases and to execute new leases, In Lender's sole discrefion As used

:n thl?l plgragraph G, e word "lease" shall mean "sublease" If the Secunty Instrument 1s on a
easeho

H ASSIGNMENT OF RiENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Renis") of the Properiy re?_ardless of to whom the Rents of the Property are
payable Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall piy the Renfs to Lender or Lender's agents However,
Borrower shall receive the Rents witi {1} Lender has given Borrower notice of default
pursuant {0 Section 22 of the Secuiily anstrument and SI) {ender has given notice fo the
tenant(s) that the Rents are to be paid to Lender or Lender's agent This assignment of Rents
constitutes an absolute assignment and not :n assignment for additional secunty only

If Lender gives notice of default to Borrcwar, (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of LarJsr only, to be appled to the sums secured
b¥ the Securtty Instrument (1) Lender shall be eriutlzd to collect and receive all of the Rents
of the Property () Borrower agrees that each tenarit r.f the Property shall pagl all Rents due
and unpaid to Lender or Lender's agents upon Lender's wntten demand to the tenant, (wv)
unless applicable law provides otherwise all Rents collecied by Lender or Lenders agents
shall be a;})]plled first to the costs of taking control of &:d managing the Property and
collecting the Rents, including, but not imited to, attorney's fees, receiver's fees, premiums
on receiver's bonds, repar and maintenance costs, insurance pieaiums, taxes, assessments
and other charges on the Property, and then to the sums securea by the Security Instrument,
(v) Lender, Lender's agents or any Audumally appointed receiver shall L-=-hable to account for
only those Rents actually received, and (vi) Lender shall be entticd *o have a recemver
appointed to take Bossesswn of and manage the Property and collect the Rents and profits
denve(ti from the Property without any showing as to the nadequacy of ine Property as
securnty

If the Rents of the Pr?jperty are not sufficient to cover the costs of taking coraal of and
managing the Property and of collecting the Rents any funds expended by Lende: far such
purposes shall become indebtedness of Bormrower to Lender secured by the Sezurty
Instrument pursuant to Section 9

Borrower represents and warrants that Borrowsr has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would prevent Lender
from exercising its rights under this paragraph

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower However Lender or Lender's agents or a judicially appointed recever, may do so
at any tme when a default occurs Any application of Rents shall not cure or walve any
default or invalidate any other night or remedy of Lender This assignment of Rents of the
Property shall terminate when all the sums secured by the Secunty Instrument are paid in full

| CROSS-DEFAULT PROVISION Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Secunty Instrument
and Lender may invoke any of the remedies permitted by the Secunty Instrument

178493603 0093753542
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP ®.57R (0811) Page 2 of 3 Initals Form 3170 1/01
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BY SIGNING BELOVY, Bofrower accepts and agrees-td the terms and covenants contamned
in this 14 Family Rider

/,
a /! (Seal) (Seal)
Allen Panakal ./ y -Borrower -Borrower
/1
Z o (Seal) (Seal)
-Barrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
(Seal) Q (Seal)
-Borrower -Borrower
178493603 00983753543

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mas/Freddie Mac UNIFORM INSTRUMEL: T
VMP ®-57R (0811) Page 30of 3 Form 33770 1/01
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EXHIBIT A
Legal Description

The land hereinafter referred to 15 situated in the City of Chicago, County of Cook Siate of IL, and 1s descnbed as follows

Parcel 1 Unit 5308 together with its undivided percentage interest in the common elements in Park Place Tower |
Condominium as delineated and defined in the Declaration recorded as Document No 0011020878 as amended from

time to time, in the Northwest 1/4 of Section 21, Township 40 North, Range 14 East of the Third Principal Mendian, in
Cook County, lllinois

Being the same property conveyed from Allen Panakal, an unmarnied man who acquired title erroneously as an unmarried
woman to Allen Panakal an unmarrted man by deed dated January 23, 2015 and recorded May 28 2015 m Instrument
Number 1514813053 o’ Official Records

APN 14-21-101-054-2673

Legal Descnplion 0853200 16004612/64



