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This Instrument Prepared By:

Name: Alex Tselos

Title:  Senior Counsel Real Estate
Target Corporation
1000 Nicollet Mall, TPS-3155
Minneapolis, MN 55403

RECORD and RETURN TO:
Target Corporation Law Department
1000 Nicollet Mall (TPS-3155)
Minneapolis, MN 55403

Attn: Maggic Johannsen

MEMORANDUM OF LEASE

THIS MEMORANDYM OF LEASE is made and entered into as of this 2/ g7 day of
Necember 2015 (“Effective Date™), by and between LIMITS COMMERCIAL,
LLC, an Illinois limited liability company (“Landlord”) having an address at c/o The Enterprise
Companies, 710 West Qakdale, Chicago, Illinois 60657, and TARGET CORPORATION, a
Minnesota corporation (“Tenant”) having an address at Target Property Development, Attn: Real
Estate Portfolio Management, 1000 Nicolict Mall, TPN 12H, Minneapolis, Minnesota 55403,

RECITALS:

A. Landlord is the owner of certain real pronerty located at 2650 North Clark Street,
Chicago, IL, which property is more particularly desciibed on Exhibit A attached hereto (the
“Commercial Parcel”) upon which improvements and appuricnances have been constructed
(collectively, the “Property”);

B. There is an assisted living structure to the north of th~ Premises (the “Assisted
Living Parcel”);

C. There is a residential structure on a vertically subdivided parcel abeve, and adjacent
to, the Premises (the “Residential Parcel”);

D. There has been constructed on the Commercial Parcel, the Assisted Livig Parcel
and the Residential Parcel a multi-level building and an underground parking garage containing
approximately one hundred seventy-seven parking spaces (the “Parking Garage™) (collectively,
the “Building”) together with other improvements and appurtenances (collectively, the
“Project”), all as shown on the floor plans attached hereto as Exhibit B (the “Floor Plans™);

E. Tenant desires to lease from Landlord that portion of the Building shown cross-
hatched on the Floor Plans consisting of approximately 32,054 square feet of Floor Area (as
defined in the Lease), from the inside wall face of all exterior walls thereof and from the floor slab
in such space to the ceiling in such space, together with (i) the right to attach Tenant’s
Improvements (as defined in the Lease) and Tenant’s Property (as defined in the Lease) to the
Building as described in the Lease, and (ii} such rights, easements and appurtenances as are
described in the Lease (collectively, the “Premises™).
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WITNESSETH:

For and in consideration of Ten ($10.00) Dollars and other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, and subject to the
covenants and agreements set forth herein and in that certain Lease between Landlord and Tenant
dated as of even date herewith (the “Lease”), Landlord and Tenant hereby agree as follows:

1. Definitions. Any capitalized term not otherwise defined herein shall have the same
meaning ascribed to such term in the Lease.

2 Demise of Premises. Landlord hereby demises and leases the Premises unto Tenant
and Tenant Qierchy takes and accepts the same from Landlord upon the terms and conditions set
forth in this i:é2so, together with all rights, benefits, licenses, easements, appurtenances, and
hereditaments attaciing, belonging, or pertaining to the Premises or the Property, including (1) the
exclusive right to use the Exclusive Elements as provided in the Lease, (ii) the non-exclusive right
to use the Common Elepeuis and the Restricted Access Elements as in the Lease, (iii) the right to
connect to all utilities serving the Building, including potable water, conditioned water, sewer, gas,
electricity, and telecommunicaiions and (iv) all easements and other rights granted by the REA (as
defined in the Lease) for the benefit of the Property.

3. Term. The initial Term i the Lease shall commence on the Effective Date and
continue until 11:59 P.M. on the last day Of the fifteenth (15™) Lease Year. Tenant may, at its
election, extend the Term for four (4) consecutive additional terms of five (5) Lease Years each.

4. Offset. Rent and other amounts rayable by Tenant are subject to offset,
postponement and abatement in accordance with the Leas<.

5. Use. Reference is made in particular to Articl: Vof the Lease pursuant to which
specific permitted and restricted uses at the Property are identifics.

6. Incorporation. The Lease contains other terms, conditions, provisions, covenants,
representations and warranties, all of which are hereby incorporated inio: this Memorandum of
Lease by reference as though fully set forth herein, and both the Lease and this Memorandum of
Lease shall be deemed to constitute a single instrument. Nothing contained diecein shall be
construed to amend, modify, amplify, interpret, or supersede any provision of the L<zse.

7. Counterparts. This Memorandum of Lease may be executed in any number of
counterparts, each of which, when executed and delivered shall be deemed an original, but such
counterparts shall together constitute one and the same instrument.

8. Conflict. In the event of any conflict between the terms and conditions of the Lease
and this Memorandum of Lease, the terms and conditions of the Lease shall control.

s pra s, 1t AT i
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SIGNATURE PAGE
FOR
MEMORANDUM OF LEASE
BY AND BETWEEN
LIMITS COMMERCIAL, LLC
AND
TARGET CORPORATION

IN ‘WITNESS WHEREOF, the parties hereto have executed this Memorandum of Lease
as of the day ard vear first above written.

LANDLORD:

LIMITS COMMERCIAL, LLC,
an Illinois limited liability company

Ey:  EDC Limits Commercial, LLC, a Delaware limited
liability company, a member

By:  EDC Management, Inc., an Illinois corporation,

its 'vlanager
- g! %:
By:

N 214 B. Shirka, Jr.
Title: President

By:  HI Limits Commercial LT €, an Illinojs limited
liability company, a member

By:  The Harlem Irving Companies, an.!i'inois
corporation, its Manager

By:
Name:
Title:
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By: LR Limits Commercial LLC, an Illinois limited
liability company, a member

By: LR Development Co LL.C,
its Manager

By:
Name:
Title:

STATE OF [LLEJOIS
COUNTY OF COLK

The foregoing instrument-+was acknowledged before me this wday of Q(U/WW
201§_, by Ronald B. Shipks, Jr. as President of EDC MANAGEMENT, INC.,, an [llinois
corporation, manager EDC Liinits Commercial, LLC, a Delaware limited liability company, a
member of LIMITS COMMERCIAL, LLC, an Illinois limited liability company, who is

personally known to me.
=
m

Notary Public ¢ -
) V\lil/\ A P\)aMW

Frinted Name of Notary Public

........................

7 AR ANNARAA

My Commission expires: /\\‘?ﬂ\‘l (1

OFFICIAL SEAL
JEMNIFER DANISCH
NOTARY PUBIC, STATE OF ILLINOIS
STATE OF ILLINOIS My Comm.s7an Expires 07/24/2016
COUNTY OF COOK Ny o)
The foregoing instrument was acknowledged before me this day of ) .
201 by as of THE HARLEM

IRVING COMPANIES, an Illinois corporation, manager of HI Limits Comme:zcial LLC, an
Ilinois limited liability company, a member of LIMITS COMMERCIAL, LLC, 21 llinois
limited liability company, who is personally known to me.

Notary Public

Printed Name of Notary Public

My Commission expires:
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SIGNATURE PAGE
FOR
MEMORANDUM OF LEASE
BY AND BETWEEN
LIMITS COMMERCIAL, LLC
AND
TARGET CORPORATION

IN WITNESS WHEREOF, the parties hereto have executed this Memorandum of Lease
as of the day ancyear first above written.

LANDLORD:

LIMITS COMMERCIAL, LLC,
an Hlinois limited liability company

3y EDC Limits Commercial, LLC, a Delaware limited
‘iability company, a member

By:  EDC Management, Inc., an Illinois corporation,
its Munzger

By: 2 x
Name: Ronald B. Slipka, Jr.
Title: President

By:  HI Limits Commercial LECan Illinois limited
liability company, a membei

By:  The Harlem Irving Companies, an Illir.ois
corporgtion, its Manager

By: %M,.,_./ 5 /—;'___._ﬂ..
Name: Yo cernr & £ rguens
Title: l/f e /J/'l‘_'}r C b
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By: LR Limits Commercial LLC, an [llinois limited
liability company, a member

By: LR Development Co LLC,
its Manager

By:
Name:
Title:
STATE OF ILLirO'S
COUNTY OF COUx
The foregoing instrument ‘vas acknowledged before me this ____ day of

201, by Ronald B. Shipka,Jr. as-President of EDC MANAGEMENT, INC., an Illmms
corporation, manager EDC Limits Cemmercial, LLC, a Delaware limited liability company, a
member of LIMITS COMMERC!'AL., LLC, an Illinois limited liability company, who is
personally known to me.

ﬁotary Public

Pririted Name of Notary Public
My Commission expires:

STATE OF ILLINOIS
COUNTY OF COOK

The forego g instrument was acknowledged before me this 21 day of Dt cogmber |
20157, by\fﬁu,\t G. Foraime as et {reydend  of THE HARLEM
IRVING COMPANIES, an Tilinois corporation, manager of HI Limits Commercia’ { LC, an
Ilinois limited liability company, a member of LIMITS COMMERCIAL, LLC, aa filinois
limited liability company, who is personally known to me,

 oen = 4/

Notary Public O U

foww £ Fix

Printed N¥me/f Notary Public

My Commission expires: (D -3 - 201k v OFFICI AL S%_ AL T
X

¥ inois
s o S S
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By: LR Limits Commercial LLC, an Illinois limited
liability company, a member

By: LR Development Co LLC,
its Manager

By/MVw W«MW
Namé-_ ptatvodn U e X
Title:  ~Teoswir”

STATE OF ILLTNCIS
COUNTY OF COCK

The foregoing instrumerit was acknowledged before me this day of
201, by Ronald B. Shipka, J:. s President of EDC MANAGEMENT, INC., an Ilhnms
corporatlon, manager EDC Limits Commercial, LLC, a Delaware limited liability company, a
member of LIMITS COMMERCIAL, LLC, an Illinois limited liability company, who is
personally known to me.

Natary Public

“Prinit=d Name of Notary Public
My Commission expires:

STATE OF ILLINOIS

COUNTY OF COOK

The foregoing instrument was acknowledged before me this __ day of

201, by as of THE IAK EM

IRVING COMPANIES, an {llinois corporation, manager of HI Limits Commescial LLC, an
1llinois limited liability company, a member of LIMITS COMMERCIAL, LLC, ar [itinois
limited liability company, who is personally known to me.

Notary Public

Printed Name of Notary Public

My Commission expires:
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STATE OF ILLINOIS
COUNTY OF COOK

The foregoing instrument was acknowledged before me this XFHfday of Lsetns &l
2015, by Debordy cFTEnS as _ .ot Sv/le/S  of LR Development
CO LLC, manager LR Limits Commercial LLC, an Iilinois limited liability company, a member
of LIMITS COMMERCIAL, LLC, an Illinois limited liability company, who is personally
known to me.

PPAAARARRAARAAARAANSASAASNN

3 OV (M ,}L /L/CQM

1: Nmm Notafy Public”

§  MYCOMMSSCH SPRESOMGNS | }é/ y ﬂjf@ﬂéu
TAAAAARAAAAL A £ ASAAMAAAARD W 7 i

Printed Name of Notary Public

My Commission expires:jL/é? e s
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SIGNATURE PAGE
FOR
MEMORANDUM OF LEASE
BY AND BETWEEN
LIMITS COMMERCIAL, LLC
AND
TARGET CORPORATION

IN-WITNESS WHEREOF, the parties hereto have executed this Memorandum of Lease
as of the day «nd year first above written.

TENANT:

TARGET CORPORATION,
a Minnesota corporation

BY: _ lraras 7V

Name: id

Title: Vice President
Target Real Estate

STATE OF MINNESOTA
COUNTY OF HENNEPIN

The foregomg instrument was acknowledged aeforu me-this 2’ day of MM_,
201 , by Lﬂ,ﬂﬁw as Vigg P - /_of Target Corporation, a Minnesota

corporatlon on behalf of the corporation, who is personally k]’})WA to,me.

b
No Pu hc
Nhtzl

Printed Name of Notary P_ublw
My Commission expires: I/ 3’/’ g
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EXHIBIT A

Legal Description of Land

LOTS 2 AND 3 IN LIMITS SUBDIVISION, A RESUBDIVISION OF OUTLOT 1 AND LOT
42 IN LINCOLN PARK CLUB SUBDIVISION, BEING A RESUBDIVISION OF VARIOUS
LOTS, PARTS OF LOTS AND VACATED STREETS AND ALLEYS IN VARIOUS
SUBDIVISIONS IN THE SOUTHWEST QUARTER OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT OF SA1D-L@MITS SUBDIVISION RECORDED MARCH 3, 2004 AS DOCUMENT
0406334105, IN COGK COUNTY, ILLINOIS.
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EXHIBIT B

Floor Plans

[Copy attached hereto]
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! Assisted Living Parcel

Premises

. 1 Residential Parcel

Clark Street

i Common Element

First Floor of Project
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