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MORTGAGE
(With Fature Advance Clause)
1. DATE AND PARTIES. Te dute of this Mortgage (Security Instrument) is ...................... 03/04/2016.................
The parties and their addresse: a e as follows:
MORTGAGOR;

BETTY AUSTIN, UNMARRIED

LENDER:
U.8. Bank Nationa! Association,

a national banking association organized under the \zws-of the United States
425 Walnut Street

Cincinnati, OH 45202

2. CONVEYANCE. For good and valuable consideration, the receipt ana sificiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor's performance under fiiis Security Instrument, Mortgagor grants,

bargains, sells, conveys, mortgages and warrants to Lender the following desc.ibed property:
See attached Exhibit "A"

The property is located in . CQOK COUNTY. ... At o A
(County)

535 PLEASANT DR INART.#2A  GLENWOQD. ... , Mlinois ... 89445

{Address)

(City) (ZIP Code)
Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian

rights, ditches, aud water stock and all existing and future imprqvemems, structures, fixwres, and replacements that may
now, or at any time in the futire, be part of the real estate described above (all referred to as "Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), coniract(s), guaranty(ies) or other evidence of debt
deseribed below and all their extensions, renewals, modifications or substifutions.

(When referencing the debts below
it is sugpested that vou include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
Borrower{s): BETTY AUSTIN

Principal/Maximum Line Amount: 25,000.00

Maturity Date: 03/15/2031
Note Date: 03/04/2016

ILLINOIS - MORTGAGE (NOT FOR FNMA, FHLMC, FHA OR VA USE)

y {page 1 of 6}
e
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, coniract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender after this
Security Instrument whether or not this Security Instrument is specifically referenced. If more than one person signs
this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future advances and
future obligations that are given to or incurred by any one or more Mortgagor, or any one or more Mortgagor and
others. All future advances and other future obligations are secured by this Security Instrument even though all or
part may not yet be advanced. All future advances and other future obligations are secured as if made on the date of
this Security Instrument. Nothing in this Security Instrument shall constitute a comumitment to make additional or
future loans or advances i any amount. Any such commitment must be agreed to in a separate writing,

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law, including, but
not limited @, liabilities for overdrafis relating to any deposit account agreement between Mortgagor and Lender.

D. All additioual sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and it vaine and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

This Security [nstrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

. PAYMENTS. Morigagor agrees thz( al. nayments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this Securitv Instrument.

. PRIOR SECURITY INTERESTS. With regid,(o any other mortgage, deed of trust, security agreement or other lien
document that created a prior security interest or-cricunbrance on the Property, Mortgagor agrees:
A.To make all payments when due and to perfoiul<r.comply with all covenants.

B. To prompily deliver to Lender any notices that Mortagor receives from the holder.

C. Not to allow any modification or extension of, nor to requer: ary fuwure advances under any note or agreement
secured by the lien document without Lender's prior written codsesat,

. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessment: “ilens. encumbrances, lease payments, ground
rents, utilities, and other charges relating to the Property when due. Lender myy require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Morigagor's payment. Mortgagor will defend
title to the Property against any claims that would impair the lien of this Security Insttument. Mortgagor agrees to assign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have agains parties who supply labor or
materials to maintain or improve the Property.

. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance (f the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumezanse, transfer or sale
of all or any part of the Property, This right is subject to the restrictions imposed by federal law (12 C.I' K. 591), as
applicable. This covenant shall run with the Property and shall remain in effect until the Secured Debt is paid'in full and
this Security Instrument is released.

. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, mpairment, or
deterioration of the Property, Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will

not permit any change in any license, restrictive covenant or easernent without Lender's prior writtent consent. Mortgagor
will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage 1o the
Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for

{page 2 of &)
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the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
[nstrument, Lender may, without notice, perform or cause them to be performed. Morigagor appoints Lender as attorey
in fact to sign Mortgagor's name or pay azy amount necessary for performance. Lender's right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

ASSIGNMFAT OF LEASES AND RENTS.  Mortgagor itrevocably grants, bargains, sells, conveys and warrants to
Lender as additiozzl security all the right, title and interest in and to any and ail existing or future leases, subleases, and
any other written or verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificatinls r substitutions of such agreements (all referred to as "I.eases") and rents, issues and profits (all
referred to as "Rents"). “ortgagor will prompily provide Lender with true and correct copies of all existing and furure
Leases. Mortgagor may col'cctyreceive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security [nstrument.

Mortgagor agrees that this assignment‘ss mmediately effective after default between the parties to this Security Inserument
and effective as 10 third parties on the recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actnal possession of the property without the necessiry of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notif es vizrtgagor of default and demands that any tenant pay all future Renis
directly to Lender. On receiving notice of default, Mccigagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents in trust tos Lender and will ot commingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument, Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant law. Mortgagor also agrees (o maintain and require any tenant (o
comply with the terms of the Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOI'MENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Progerty includes a unit in a condominium or
planned unit development, Mortgagor will perform all of Mortgagor's duties inder the covenants, by-laws, or regulations
of the condominium or planned nit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt far's te'make payment when due.
Mortgagor will be in default if a breach occurs under the terms of this Security Instrument 0 eny other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lerder that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the piospectof any payment or
the value of the Property is impaired shall also constitute an event of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide iiozgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject o these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shail become
immediately due and payable, after giving potice if required by law, upon the occurrence of a default or anytime
thereafter. Tn addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

é 4 {page 3 of 6)
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in payment or partial payment on the Secured Debi after the balance is due or is accelerated or afier foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of any existing default. By not
exercising any remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continnes or happens again.

14. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this Security
Instrument. Mortgagor will also pay on demand any amout incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses will bear interest from the date of the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees to pay all costs and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Secaricy Instrument. This amount may include, but is not limited to, attorneys' fees, court costs, and other legal
expenses. This Sesurity Instrument shall remain in effect until released.

15. ENVIRONMEN1 41 :AWS AND HAZARDOUS SUBSTANCES.  Asused in this section, (1) Environmental Law
means, without limitaviar; the Comprehensive Envirenmental Response, Compensation and Liability Act (CERCLA, 42
U .S.C. 9601 et seq.), and-ajlother federal, state and local laws, regulations, ordinances, court orders, attorney seneral
opinions or inferpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means azy toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substar ce-dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, withedt limitation, any substances defined as "hazardous material,” "toxic substances,”
"hazardous waste," "hazardous substance,| or ‘regulated substance” under any Environmental Law.

Mortgagor represents, warranis and agrees tha.
A. Except as previously disclosed and acknowledprtin writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriate for (ne normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing te Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Envitcan ental Law.

C. Mortgagor shall immediately notify Lender if a release or threatenr 2-release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmenta: Lav/ concerning the Property. In such an
event, Mortgagor shall take all necessary remedial action in accordance with/any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has rexson to believe there is any
pending or threatened investigation, claim, or proceeding relating to the release ot threatened release of any
Hazardous Substance or the violation of any Environmental Law.

16. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened actiziz>©v. private or public
entities to purchase or take any or all of the Property through condemnation, eminent domain, or any o means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or taims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other wkng of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

17. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location, This insurance shall be maintained in the amounts and
for the periods that Lender requires. What Lender requires pursuant to the preceding (wo sentences can change during the
term of the Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor subject to Lender's
approval, which shall not be unreasonably withheld. If Morigagor fails to maintain the coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of this Security

Instrument.

g /;-2 (page 4 of )
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting from
damage to the cioperty before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acguisition.

ESCROW FOR TAY£S AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for.Uixes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS.  Mortgagor will provide to Lender upon request, any
financial statement or information [ siider may deem reasonably necessary. Mortgagor agrees (0 sign, deliver, and file any
additional documents or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument ind i.ender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-<XGNERS; SUCCESSORS AND ASSIGNS BOUND.  All duties under
this Security Instrument are joint and individual. Y{ v rigagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor's terest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on e Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees (o waive (nv tights that may prevent Lender from bringing any action

or claim against Mortgagor or any party indebted under the ablijatiop, These rights may include, but are not limited to,

any anti-deficiency or one-action laws. Mortgagor agrees that Lender <o any party to this Security Instrument may

extend, modify or make any change in the terms of this Security Instrumeat or any evidence of debt without Mortgagor's
consent, Such a change will not release Mortgagor from the terms of thus Secvricy, Instrument. The duties and benefits of

this Security Instrument shall bind and benefit the successors and assigns of Mortgzgor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security ipsirvutent is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the lav/s of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Securit; )nstrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, c¢ any agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressty or Lorliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced accordig o its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Wnenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections ol this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.

Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page 1 of this Security Instrument, or to any other address designated in writing.
Notice to one mortgagor will be deemed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

@ A {page 5 of 6}
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shalk
notexceed $..29.000.00 ... . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instriument to protect Lender's security and to perform any of the covenants
contained in this Security Instrument.

25. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[1 Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

[ Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property. '

U Fixtur: Fiiing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in the
future and 2t are or will become fixtures related to the Property. This Security Instrument suffices as a financing
statement and any carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the
Uniform Comorireial Code,

X Riders. The covenaws and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms of this Sacurity [nstrument. {Check all applicableboxes]
[1 Condominium Ridés /C! Planned Unit Development Rider 1K Other [Mortaage Rider. . ...
O Additional Terms. T

SIGNATURES: By signing below, Mortgagor agrees to the terms-aad covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of inis Security Instrument on the date stated on page L.

O 1If checked, refer to the attached Addendum incorporated he:ei’s, for additional Mortgagors, their signatures and
acknowledgments.

(Siguatﬁre) (Signarure)

Loan Originator Organization 1D: 402761 Originator 1D: 000000443929

Loan Qriginator Organization: Originator Name: FABIAN M TORRES
U.S. Bank National Association

ACKNOWLEDGMENL:—, . . .. .
STATE OF . oA-LdA ANS .C
dndividul)  This jnstrment was acknowledged before me this . 4o~ F ...

..................................................................... Y LR EEERTRE) ara g A N R A L]

» -
(Notary Public)

©1998Mankers Systems, Inc., 51, Cloud, MN Form USB-REMTG-IL [ /16/2012 B096AD 11/12 (page 6 of 6}

HEIDI MARIE WILLIAMS
Ofticial Seal
Notary Public - State of IHinois

My Commission Expires Dec 2. 2019
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EXHIBIT "A" LEGAL DESCRIPTION

Page: 1 of |
Account #: 24394311 Index #:
Order Date ; 01/19/2016 Registered Land:
Reference : 20160196132130 Parcel #; 32-04-109-066-1002

Name : BETTY AUSTIN
Deed Ref; 1402441026

SITUATED IM - COOK COUNTY, ILLINQIS, TO WIT:

UNIT 2-A TOCeTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN-525-539 PLEASANT DRIVE CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARAFIM-RECORDED AS DOCUMENT NUMBER 21625418, IN THE NORTHWEST 1/4 OF
SECTION 4, TOWNSK (P 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCAS.

SUBJECT TO ALL EASEMENTS, COVENANTS, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORI), A1 = LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORDINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTAT), TAXES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

BEING THE SAME PROPERTY CONVEYFED BY DEED RECORDED IN DOCUMENT NO. 1402441026,
OF THE COOK COUNTY, ILLINOIS RECOV.PS,

IR0
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Mortgage Rider

Lender

U.S. Bank National Association,

a national banking association organized
under theiav:s of the United States

425 Walnut Sirat

Cincinnati,O11 45262

Owner
BETTY AUSTIN, UNMARRIED

Property Address: [ 555 PLEASANT DR N APT # 2A, GLENWOOD, IL 60425

Mortgage Rider /e

This Mortgage Rider, dated 03/04/2016 _ .
is incorporated into and amends the mortgage,
deed of trust, or security deed (the Security
Instrument) of the same date. The Security
Instrument covers the Property described above.

Secured Debt

Secured Debt, The Secured Debt and Future
Advances (sometimes referred to as Secured Debits)
section of the Security Instrument is amended to
add the following sentence as the last sentence in
the final paragraph:

This Security Instrument will not secure any
other debt if Lender fails, with respect to that
other debt, to fulfill any necessary
requirements or limitations of Sections 19(a),
32 or 35 of Regulation 7.

E Escrow for Taxes and Insurance. The Escrow
“for Taxes and Insurance section is revised to read
as follows:

O Escrow for Taxes and Insurance.
As provided in a separate agreement, the
Mortgagor or Grantor agrees (o pay to
Lender funds for taxes and insurance in
€SCrow,

Escrow for Taxes and Insurance,
Tender will collect escrow payments from
Mortgagor or Grantor as part of Mortgagor
or Grantor's regularly scheduled payments
smder the Loan. Lender will apply
bucrtgagor or Grantor's payments in the
fallowing order: (1) payment protection or
ilisurance Zif applicable), (2) interest,

(3) escrOw, (4} principal, and (5) other fees.
The escrow.iimds shall be held in an account
with Lender ‘arwy other federally insured
depository instiwtion

Escrow for Taxes ond Insurance.
VMortgagor or Grantor Will zay to Lender
amounts for (a) yearly taxus ans assessments
on the Property which under th< law may
be superior (o this Security Instigrient,
(b) yearly leasehold payments or gcound
rents (if any), (c) yearly premiums fo. hozard
oF property insurance, (d) yearly premiums
for flood insurance (if any), and (e) yearly
premiums for mortgage insurance (if any).

Mongge Rider
VMP® Bankers Systems™™
Walters Kluwer Financial Services © 2009

R 0

Use-MTG-R 3/25/2010
Page 1 of 3
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Mortgagor or Grantor will pay those
amounts to Lender unless Lender tells
Mortgagor or Grantor, in writing, that
Morigagor or Grantor does not have 10 do
so, or unless the law requires otherwise.
Mirtghgor or Grantor will make those
paymezits at the times required by Lender.

Lender wwithcstimate from time to time
Mortgagst .o Crantor's yearly taxes,
assessments, (easehold payments or ground
renis and insurazce Jremivms, which will be
called the Escrow ‘tens. Lender will use
existing assessmeriis and bills and reasonable
estimates of future asses(me.ts-and bills. The
amounts that Mortgagor or frantor pays to
Lender for Escrow Ttems under s section
will be called the Funds, Lende: will collect
and hold Funds in an amount not «: ex ceed
the maximum amount a lender for a Tedernily
related mortgage loan may require for
Mortgagor or Grantor's escrow account
under the federal Real Estate Settlement
Procedures Act of 1974 (as amended), unless
another law that applies to the Funds sets a
lesser amount. If so, Lender will collect and
hold Funds in the lesser amount.

Lender will keep the Funds in a savings or
banking institution which has its deposits or
accounts insured or guaranteed by a federal
or state agency. If Lender is such an
instifution, Lender may hold the Funds.
Lender will use the Funds to pay the Escrow
[tems. Lender will give Mortgagor or
Grantor, without charge, an annual
accounting of the Funds. That accounting
must show all additions to and deductions
from the Funds and the reason for each
deduction.

Lender may not charge Mortgagor or
Grantor for holding or keeping the Funds,
for nsing the Funds to pay Escrow ltems,
for analyzing Mortgagor or Grantor's
payments of Funds, or for receiving,

verifying and totaling assessments and bills.
However, Lender may charge Mortgagor or
Grantor for these services if Lender pays
Mortgagor or Grantor interest on the Funds
and if the law perriits Lender to make such a
charge. Lender may require Mortgagor or
Grantor o pay 2 one-time charge for an
independent real estate tax reporting service
used by Lender in accordance with the
Secured Debts, unless applicable law
provides otherwise. Lender will not be
required to pay Mortgagor or Grantor any
interest or carnings on the Funds unless
either (i) Lender and Mortgagor or Grantor
agree in writing, at the time Mortgagor or
Grantor signed this Security Instrument, that
Lender will pay interest on the Funds; or

{ii) the law requires Lender to pay interest on
the Funds.

If the Funds held by Lender exceed the
amounts perrnitted to be held by applicable
law, Lender will account to borrower for the
eéxcess Funds in accordance with the
requirements of applicable law. If the amount
f the funds held by Lender at any time is
"0t sufficient o pay the Escrow Items when
due’ 1 ender may notify borrower in writing,
aics, in seeh case, borrower will pay to
Lender (the amount necessary to make up the
shortage o« Acficiency. Borrower shall make
up the shortege or deficiency as Lender
directs, subject 20 the requirements of
applicable law.

If, by reason of any default »nder this
Security Instrument, Lendr de: lares all
Secured Debis due and payabic./iender may
then apply any Funds against (ne’secured
Debts.

When Mortgagor or Grantor has paid alt of
the sums secured, Lender witl promptly
refund to Mortgagor or Gramtor any Funds
that are then being held by Lender.

ga Rider
Bankers Systems'™
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Signatures

Signatures. The Undersigned agree to the terms
contained in this Rider.
Ovwner

Date
{Seal) (Seal)
Date  03/04/2016 | Date
(Seal) (Seal)
@{efer to the attached Signature Addendum for
Ttional parties and signatures.

Mon%ge Rider USB-MTG-R 3/25/2010
VMP® Bankers SystemsT™

Wolters Kluwer Financial Services © 2009
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