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RECORDATION REQUESTED BY:
CITIZENS FIRST BANK
Lincoln Way Office {Main)
1442 Lincoln Way
Clinton, IA 52732

WHEN RECORDED MAIL TO:
CITIZENS FIRST BANK
Lincoln Yvay Office (Main}
1442 Linculn Way
Clinton, 14, F2732

SEND TAX NOTICE> 7 O.
CITIZENS FIRST BAN
Lincoln Way Office {Mcin)
1442 Lincoln Way
Clinton, IA 52732 , FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Chloe McDonald, Loan Administrative Assistant
CITIZENS FIRST BANK
1442 Lincoln Way
Clinton, |1A 52732

MORTGAGE

MAXSMUM LIEN. At no time shall the principal amount of Indebtzuncss secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excecd $5,300,000.00.

THIS MORTGAGE dated February 22, 2018, is made and executed between-Crunt:yside Lodging Inc. (referred
to below as "Grantor”) and CITIZENS FIRST BANK, whose address is 1442 Lisuain/Way, Clinton, 1A 52732
(referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and cotiveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together‘wiin all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights. of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilitize with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including) without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Cock County,
State of lllinois:

See Exhibit "A", which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein,

The Real Property or its address is commonly known as 6251 Joliet Road, Countryside, IL 60525. The Real
Property tax identification number is 1816310002.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest therean, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether refated
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absclute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
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(Continued) Page 2

otherwise, and whether recovery upon such amounis may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Perscnal Properly and Rents.

FUTURE ADVANCES. In addition to the MNote, this Mortgage secures all future advances made by Lender to
Grantor whether.o: not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures; i:.addition to the amounts specified in the Note, all future amounts Lender in its discretion
may loan to Granicr.icgether with all interest thereon,

THIS MORTGAGE, INCLLOING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPEFTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY A%D ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS G/EN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ‘Excrpinas otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage ‘as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PPOFERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following p ovisions:

Possession and Use. Untit the occurrence of ar. Event of Default, Grantor may (1) remain in possession
and control of the Property; {(2) use, operate or minaje the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in_‘chantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve i's value.

Compliance With Environmental Laws. Grantor represents and wurrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no 1se generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous sunsiance by any person on, under,
about or from the Property; {2) Grantor has no knowledge of, or reasor to/velieve that there has been,
except as previously disciosed to and acknowledged by Lender in writing, (1) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatinent, disposal, release or
threatened release of any Hazardous Substance an, under, about or from the Property-ty any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Excepl as previously disclosed tc and acknowledget by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user ofahz Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance or._urder, about
or from the Property; and (b) any such activity shall be conducted in compliance with &l cpplicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Properly with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Granter or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws, and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a conseguence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
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The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shali not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's
prior written cansent,

Removal of Imp:cvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's plior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor t4 rhake arrangements satisfactory to Lender to replace such Improvements with
Improvements of at leas? equal value.

Lender's Right to Enter. !'erder and Lender's agents and representatives may enter upon the Real Property
at all reasonable times t¢ attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terini and conditions of this Mortgage.

Compliance with Governmental Requireiments. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter v eifect, of all governmental authorities applicable to the use or
occupancy of the Property, including witnous limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordi:ance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender’'s interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or' 3 /surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leavé vinattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this scituon, which from the character and use of the
Property are reasonably necessary to protect and preserve the Prdperiy.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option( d:clare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s orior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or/transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether l:gal. heneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sal: contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-opuen montract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to theizal Property, or by
any other method of conveyance of an interest in the Real Property. |If any Grantoi.is~a corporation,
partnership or limited liability company, transfer also includes any change in ownership- of more than
twenty-five percent {25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender it such exercise is
prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.
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Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
It any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

Grantor's Rercrt on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
turnish to Lender a report on each existing policy of insurance showing: {1) the name of the insurer; (2)
the risks insured;!3)} the amount of the policy; (4} the property insured, the then current replacement
value of such propérity, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shal’; upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value'rerlacement cost of the Property.

LENDER'S EXPENDITURES. [!fiany action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Granter fails to comply with any provision of this Mortgage or any Related
Documents, including but not limitec to_firantor's failure to comply with any obligation to maintain Existing
Indebtedness in good standing as requied oelow, or to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Maoitoage cr any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security irt:rests, encumbrances and ather claims, at any time levied or
placed on the Property and paying ail costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purpesss, will then bear interest at the rate charged under the
Note fram the date incurred or paid by Lender to the das of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option,”wiiiy (A) be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be pavable with any installment payments to become
due during either {1} the term of any applicable insurance policy; or_{2) the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable ¢t th: Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition 1¢” 2!} other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisicns relating to ownerchip-of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of recar? ¢ the Property in fee
simpie, free and clear of alt liens and encumbrances other than those set forth in-the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, tit'e report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender’'s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with alt existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
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Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upcn
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably cenvenient to Grantor and Lender and make it available to Lender within three {3) days after
receipt of virittzn demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {(each as required by the
Uniform Commercial (.ue.e} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; AT((RNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of tins Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to/oe rhade, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to Lasiiled, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places asiLznder may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreemenits -financing statements, continuation statements, instruments
of further assurance, certificates, and other ducurients as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, parfect, continue, or preserve (1}  Grantor's obligations
under the Note, this Mortgage, and the Related Corcuments, and (2} the liens and security interests
created by this Mortgage on the Property, whether now nwned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred 1= in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred (to ir. the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense/ -ror such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purposc-of making, executing, delivering,
filing, recording, and doing alt other things as may be necessary or desiicuie, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |t Granter pays all the Indebtedness, including without limicaticn all future advances,
when due, and otherwise performs all the obligations imposed upon Grantor under this Mertgage, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statemienits of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the.Prrzonal Property.
Grantor will pay, if permitted by applicable taw, any reasonable termination fee as determined-by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C} by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recavered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.



1608912011 Page: 9 of 15

UNOFFICIAL COPY

"paliedw] s} SSBUPSIGIPU| BY) JO @duUBWIOIRd 10 JuswAed }c 10adsoid
8yl S3A31[3Q JOPUIT JO ‘UONIPUOT [BIDUBUY S JOJURID Ul SIN220 aBueyd 9slaape [euslew v ‘abueys esienpy

*S$saupalqapu] 8yl j0 Alueient Aue ‘Japun Aljigel
1o ‘jo AlpieA 3yl 59INdSIp J0 $930A3) 10 IUSIBALIOIUI SBWOD8Q JO SBIP JOJURIEND AUR 10 SSBUPSlgapU| B8yl
40 Aue jo loiueieng Aue 03 109ds8) yUm Sin220 Ssluaaa Buipadeid 8yl jo Auy ‘iolueiensy Bundspy sjusnl

"12)e| 10 Mou Bunisixa
Jaylaym ‘19pua’ 03 Jojuzin Jo uonebigo J8ylo 4o sssupalgspul Aue Buiasuod juswaalbe Aue uonelw)
Inoyum Bulpnjoul ‘uisiayl papiacid poidad aoeib Aue ulylm pelpawal jou SI eyl JSpus pue JOWRID
usamiaq juswasaibe jaylo Aue Jo swisl ayl Jspun Jolueln) AQ yoesiq Auy juswealby 1aylQ Jo yoearg

‘Aliadold ayy
uo ual| Bunsixa Aue £50[09404 01 PSOUSWWOD SI UOIIOR JBYIO0 IO NNS AUB JO ‘JUSWNIISUl yons Ul polad aoelb
9|geoyidde Aue Buunp Pe:ind 10U St pue SsauPslgspul Yons Buunses Juswnynsul syl JSpun SINdd¢ nejep e
10 ‘ssaupalqapul yons Culzusplas a10u Asossiwold syl Aq pauinbai swi ay) uiylim gpew 1ou S| Ssaupalgapu|
Bunsixg eyl uo 1sesslul Ak2 ) l0 |ediouud Jo Juswieisul Aue jo juswdAed oyl  “sseupalqepu] Bunsixg

'@1ndsIp 8y} 104
puoq 1o 8AIas9) 9jenbape ue Bussse ‘u0N)a1dsIp 8j0s S11 Ul “1apus] Ag paulwiziap Junowe ue Ul ‘Buipaadold
3INUBHI0} 10 JONPRID BY) 10) puog Al2)nS-B JO saluow Japua ylim slisodsp pue Buipasdoid ainyepio) 1o
Joypaid 8yl 4o 830U UM JapuaT sealb Jmuesn ) pue Buipaasoid 9imisi0) 10 101IPaID BYL 4O SISBG BY)
SI Ydiym wied 8yl 40 SSIUI|qRUOSEEL JO ALIDIEA 38Ul 0] SB JOJURID AQ aindsip yie} poob e st alayl jI Aldde
10U |leYS 1|Neia(] 0 JUSAZ SIYl "JSABMOH "JBRUET Yum ‘siunoooe ysodsp Buipnjaul ‘SIUNoJoe s 101UBIS) JO
Aue Jo Juswysiuied e sapnpoul siyy ‘sseupalqepu) eyl Bulnoas Aliedoid Aue 1suiebe AsuabBe [eluswulonob
Aue AQ Jo jolueiD JO 101IPaID Aue AQ ‘poylew Joyio Aue 10 U0ISSassodal ‘djsy-jjes ‘Buipsasold eioipnl
Ag Jeyleym ‘sBuipaacold 2un1i9)i04 10 2INSO[D3I0) JO JUBWwesuaWGY)  “sBUIPesdId 2iN118JI04 IO JOMPEI)

lojuelg 1suiebe 10 AQ sme| Aduaajosul
Jo Adidniyueq Aue Japun Buipaasosd Aug JO JUSWIBDUBWWOD QUL 10 ‘INOXIOM J0NPaID J0 adAl Aue ‘SI01Ipald
J0 3jausq ay} Jo} Juswubisse Aue ‘Apadold s oluelD) Jo Led Aue 40; J6AIB03) B J0 JuswuIodde Byl ‘JoueRID)
40 Aduaajosu) ayl ‘ssauisng Buiof e se 90UB1SIXS §,I01URID JO UCIUIMLIB) JO UOIN|OSSIP 38U ‘ASUBA|OSU|

"uoseas Aue Ic) pue awi) Aue e
{ual) 10 1saJBlL AJIndas Paldaylad pue plea B 81890 01 1UBWINOOP |RIalkjjcu-Aue 4o anjiey Buipnjoul) 10948
pue 8010} ||N} Ul 8Q 01 $8SE8D SIUSWND0Q PIILAY dY) Jo Aue 10 aBeBlLIO 1y . uonez|[eiale||0)) aAlI3}2Q

'1a1jealsyl awin Aue e BUIPRI|SIW IO 8S|B) SSWO0I8( JO PAYSILINY 10 BpRLW AW} 81[1 1P 10 MOU Jayla ‘108dsal
{elR1eWw Aue ul Buipes|siw 10 as|e) S! S1USWNJOQG palelsy oyl Jo abeBliop SIy) JLDUN }|BYsqg §,J01URIT UO
io Joluelf) AQ Japua 0} PIYSILING 10 SPEW Jualalels IO uoflelussaidal ‘Alueliem Auy “vluswelels esjed

‘Sjuawindoq paiejay oyl jo Aue Jo abebBlioly syl Japun suonebijqo s,i01ueiny wiopad oy Aige §,101ueIn
Jo ssaupalgepu| syl Aedas o1 Ajjige sJowein 10 Alsdosd s.JoluRID Jo AuB 108)B AjjRUGIEW ABW 1BY)
uosiad 10 101Ipalo 1aylo Aue jo JoAe) Ul ‘Juswaslbe JaYl0 Aue 1o ‘1uawasiBe sajes Jo aseyosund (;U3waalbe
AluN2as ‘UPaJd JO UOISUBIXS ‘UBO| AUB JBPUN }NEJAP ICIURIC) PINOYS ‘S8iled Pyl JO JOoAB4 U ynejaq

"JoluelS) puB JBpUaT usamlaq Juswsaibe Jaylo Aue Ul pauiRIUOD UDINPUGD 10 JURUBA0Y ‘uoneliqo ‘wisl Aue
wiopied 01 10 Yiim Ajdwod o1 1o s1uswnoog palejay aul o Aue ul 10 abeBlop SIYl Ul paureIuoI LOIIPUOI
10 JueusAod ‘uonebigo ‘wiel Joylo Aue wioped 03 10 yum AidwoD 01 s|ie) Joluelt) “synejsq 189ylQ

‘ual| Aue jo
abieyosip 19848 01 1o Jo Buljly Jueaaid 01 Asessadau JuswAed Jaylo Aue 10 ‘aduersul 10 saxe} Joj JuswAed
Aue oxew 0] abebBlow syl AQ psJinbal swNl Byl UIYIM JOIUBID JO BINjIE4 SludWAeRY JOYIQ UO }nejag

'$SaUPalgapu| syl Japun anp uaym Juswied Aue axyew 01 S|ie) Jojueln) lneja(] Juswied

:aBebriopy siyy
Japun 1nejaQ 40 1USAJ Uk 21INMINSUCY |eys ‘uondo s JspusT e ‘Buimo)o) ayl jo Yyoeg "11nv43a 40 SINIAT

g abey (penunuos)
JOVOILHOWN




1608912011 Page: 10 of 15

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 9

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1)
cures the default within twenty (20) days; or (2) if the cure requires more than twenty (20) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical,

RIGHTS AND REM:EDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's nption, may exercise any one or more of the foliowing rights and remedies, in addition to
any other rights or‘renicdies provided by law:

Accelerate Indebteinrss. Lender shall have the right at its opticn without notice to Grantor to declare the
entire Indebtedness inumadiately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect te-all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party unda: %se Uniform Commercial Code.

Collect Rents. Lender shall have th: right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness.. In furtherance of this right, Lender may require any tenant or
other user of the Property to make paymeriis of rent or use fees directly to Lender. If the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name-af Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lerider in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether-ar/riat any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either/ i person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed-as mortgagee in possessicn or to have a
receiver appointed to take possession of all or any part of the Propzrty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure G sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the reczivaiship, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond it permittad by law. Lender's right to the
appeintment of a receiver shall exist whether or not the apparent value'of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify' a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interes? i 3ll or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may cbtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonahle notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Praoperty is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
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will be governed by federal law applicable to Lender and, to the extent not preempted by federal law, the
laws of the State of lowa without regard to its conflicts of law provisions. However, if there ever is a
question about whether any provision of this Mortgage is valid or enforceable, the provision that is
questioned will be governed by whichever state or federal law would find the provision to be valid and
enforceable. The loan transaction that is evidenced by the Note and this Mortgage has been applied for,
considered, approved and made, and all necessary loan documents have been accepted by Lender in the
State of lowa.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver iz _given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any-ight shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Martgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance+vith that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dedliig between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor ¢ rgligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgagr:, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the'suie discretion of Lender.

Severability. If a court of competen; jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstarice; that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circuriisiance. |If feasible, the offending provision shall be considered
moditied so that it becomes legal, valid and e forceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgzge. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision ¢f this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estace cieated by this Mortgage with any other interest
or estate in the Property at any time held by or for the'berefit of Lender in any capacity, without the
written consent of Lender,

Successors and Assigns. Subject to any limitations stated in this”Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefii of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person otier than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with referenze to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor. from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and ‘senefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower, The word "Borrower” means Countryside Lodging Inc. and includes all co-signers and co-makers
signing the Note and ali their successors and assigns.

Default. The word "Default” means the Default set farth in this Mortgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
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agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.,

GRANTOR ACKNOYWLEDGES RECEIPT OF A COMPLETED COPY OF THIS MORTGAGE AND ALL OTHER
DOCUMENTS RELATING TO THIS DEBT.

GRANTOR:

COUNTRYSIDE LODGING INC.

By: M\fd

Balvant G Patel, President of Country@e_Lodging Inc.

CORPORATE ACKNOWLEDGMENT

STATE OF T .uw ;
i'Ss
COUNTY OF O udon )

On this 25)”\&1 day of tb ity , _29¢{ beore me, the undersigned Notary
Public, personally appeared Balvant G Patel, President of Countryside Lodging Inc.), and known to me to be an
authorized agent of the corporation that executed the Mortgage and acknowledged tlie Mortgage to be the free
and voluntary act and deed of the corporation, by authority of its Bylaws or by reselution of its board of
directors, for the uses and purposes therein mentioned, and on oath stated that he or she is authorized to
execute this Mortgage and in fact executed the Mortgage on behalf of the corporation.

By KA.L...D ‘LLHL Residing at C)\Jm\':l,’aw “

Notary Public in and for the State of 1o (Y

QAL KEITH D. HOOK
My commission expires  3~12 ~ 7 S =y 1t COMMISSION NUMBER 702311
ooz, -~ MY COMMISSION EXPIRES
towd rl?‘/?
LaserPro, Ver. 15.5.0.024 Copr. D+H USA Corporation 1997, 2016. All Rights Reserved. - IL/IA

GAHARLAND\CFMALPLVGO3.FC TR-7962 PR-10
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" STREET ADDRESS: 6251 JOLIET ROAD

CITY: COUNTRYSIDE COUNTY: COOK
TAX NUMBER: -

[X"/é =3 —00L-0tco0
LEGAL DESCRIPTION:
PARCEL 1:

LLOT 2 IN 6201-6251 JOLIET ROAD RESUBDIVISION, BEING A RESUBDIVISION OF PART OF LOTS 13 AND 14 LYING
NORTH OF THE CENTER OF JOLIET ROAD IN SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 38
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
DECEMBER 19, 2012 AS DOCUMENT NUMBER 1235434097, IN COOK COUNTY, iLLINQIS.

PARCEL 2:
PERPETUAL, NGN-CACLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS CREATED BY THE RECIPROCAL
EASEMENT AGREEMET RECORDED FEBRUARY 14, 2013 AS DOCUMENT NUMBER 1304544103 FOR USE OF

COMMON AREAS; FOR'CGMMMON UTILITY FACILITIES; AND FOR INGRESS AND EGRESS OVER AND UPON
COMMON AREAS LOCATZ2CN LOT 1IN AFORESAID SUB.

CLEGALD




