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This Modification of Mortguge prepared by:
WINTRUST BANK Box i62
231 8. LaSalle
Chicago, IL. 60604

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated Fevruriy 10, 2016, is made and executed between Zev David
Tenenbaum, and Lisa K, Eatman, husband and wife, not as joint tenants or tenants in common, but as tenants
by the entirety, whose address is 2343 Meadow Drive Morth, Wilmette, IL 60091 (referred to below as
“Grantor”) and WINTRUST BANK, whose address is 231 S 1aSalle, Chicago, IL 60604 (referred to below as
"Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgags dated February 10, 2006 (the "Mortgage”)
which has been recorded in Cook County, State of lllinois, as follows

Mortgage recorded March 9, 2006 in the office of the Cook County R:=¢rder as Document #0606833117

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described 124l property located in Cook
County, State of lllinois:

LOT 60 (EXCEPT THE EAST 29 FEET THEREOF) AND THE EAST 50 FEET OF LOT 64 !§.THE MEADOWS,
BEING A SUBDIVISION IN THE COUNTY CLERK'S DIVISION OF THE SOUTH 10J-ACRES OF THE
NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THiRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 2343 Meadow Drive North, Wilmette, L 60091. The
Real Property tax identification number is 05-32-204-035-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:
RECITALS:

A. Wintrust Bank formerly known as North Shore Community Bank & Trust Company ("Lender") made a
loan (the “Loan”) to Borrowers in the principal amount of $200,000.00, as evidenced by a Home Equity
Line Credit Agreement dated February 10, 20086, in the principal amount of the Loan made payable by
Borrowers to the order of Lender (“Credit Agreement”).

B. The current outstanding principal balance of the Credit Agreement is $188,881.44.
D. The Home Equity Line Credit Agreement matured on February 10, 2016. The Borrowers have requested

o




1608916031 Page: 2 of 4

. UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
(Continued) Page 2

that Lender extend the maturity date of the Home Equity Line of Credit Agreement unti! February 10, 2046
and Lender is willing to extend the maturity date until February 10, 2046, on the terms and conditions set
forth hereinafter.

AGREEMENTS:
NOW, THEREFORE, in consideration of (i) the facts set forth hereinabove {which are hereby incorporated
into and made a part of this Agreement), (ii) the agreement by Lender and Borrowers to modify the Loan
Documents, as provided herein, (iii) Borrowers' agreement to pay all of Lenders fees and costs in
connection with this Agreement, (iv) the covenants and agreements contained herein, and (v) for other

good and veiuable consideration, the receipt, adequacy and sufficiency of which are hereby acknowledged,
the parties 1e/eby agree as follows:

1. Extension of th> Maturity Date.

(@) The Maturity Taie for the Loan is hereby amended and extended from February 10, 2016 to February
10, 2046. All referernass in any and all Loan Documents to “Maturity Date” or words of similar import shall
now mean February 10, 27486.

{b) The terms “Event of Daiault” and “Default” under the Loan Documents shall include Grantor, Borrowers
or any other party failing to comply with or perform any term, obligation, covenant or condition contained
in any Loan Document, including this Agreement, or in any other agreement between Grantor and/or
Borrowers and Lender, and between Guarantor (if any) and Lender. A default under any Loan Document,
inciuding this Agreement, shall, at ‘ne option of Lender, constitute a default under all other Loan
Documents.

2. Change ip Terms. Contemporaneously with the execution of this Agreement a Change in Terms of even
date herewith shall be executed by Borrowers i1 the principal amount of $188,881.44, having a maturity
date of February 10, 2046. All references in any 2id all Loan Documents to the "Credit Agreement” shall
continue to include the Credit Agreement as amendrd or modified. Notwithstanding any other provision
contained in the Loan Documents, the interest rate anc principal and interest payments applicable to the
Loan shall be as set forth in the Change in Terms Agreemert. All references to the "Note" made in the
paragraph of this Agreement designated "Continuing Vzidity". shall continue to include the Credit
Agreement as amended or modified.

CONTINUING VALIDITY. Except as expressly modified above, the terms of tte criginal Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforca:ble in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lend:r's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any futurs morifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agréement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to tha Martgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED FEBRUARY 10,
2016.

GRANTOR:

X dZAé‘ (ﬁ?m

Lisa K. Eatman

LENDER:

WINTRUST BANK

Authorized Signer

INDIVIDUAL ACKNOWLEGGMENT
4

(Jh't:./\

STATE OF

STEVEN BAILEN
Notarv Tublic, State of llfinols

My Con:miscion Expires 06105117

3€ GGG "x"‘\‘\(

COQUNTY OF

On this day before me, the undersigned Notary Public, personally appeared Zev David Tenenbaum and Lisa K.
Eatman, to me known to be the individuals described in and who executed the Modification <t *Mortgage, and
acknowledged that they signed the Modification as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this M day of MV““’) 20 K
By > Jent /3« L (M/’ Residing at v [ VNJ%

Notary Public in and for the State of i(-’

My commission expires 6/)' / 7
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LENDER ACKNOWLEDGMENT
G, ST LIV A
* ‘ "OI:PICIAL SEAL" ':
stateoF /. ) MIHAIELA SHEPARD-ROGOZ  §
)} 88 Notary Public, State of llinois ¢
My Gommisslon Expires 10/10/16 ;
COUNTY OF KOOA ) " 6456656000065 H5T
G 7“1 ,.,
On this 4 1/ - day of f"{ ér‘ua'r\]' . Q‘O}é before me, the undersigned Notary

Public, personally apreared e Acfl*A  andknowntometobethe

» authorized_agent for WINTRUST BANK that executed the within and foregoing instrument and
acknowledged said instrurient to be the free and voluntary act and deed of WINTRUST BANK, duly autherized
by WINTRUST BANK through I's board of directors or otherwise, for the uses and purposes therein mentioned,
and on oath stated that he or-sne is authorized to execute this said instrument and in fact executed this said
instrument on beHalf ¢f WINTRUS T 38NK.

By ] ~ Residingat (Y Wi [m <t A‘ff’ .
Notary Public in"and for the State of E »
My commission expires {0 / /o / 9‘0/ 6
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