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IN THE CIRCUIT COURT OF COOK COUNTY, ILLINOIS
COUNTY DEPARTMENT - LAW DIVISION

AMERICAN HOME MORTGAGE
ACCEPTANCE, INC,,

Plaintiff,
Vs,

STEPHEN SUMMERS
Defendant-Counter Plaintiff,
vs. Case No. 07 CH 3809

Homeward Residential Inc., individually or as
assignee of and successor to AH Acquisition Co.,
Inc. f/k/a Americarrlome Mortgage Servicing Inc.

Calendar

Ocwen Loan Servicing, I.3.C, individually or as
successor to Homeward Pzsidential Inc. or d/b/a
Homeward Residential Inc.

Nationstar Mortgage LL.C, individualiy or as
assignee of and successor to American iHome
Mortgage Servicing Ing.

Counter Defendants

Mt et e N’ Mt et Nt Sl S S S N N St e S e M S e

Qo
STIPULATED JUDGMENT KEFORMING MORTGAGE ' S[

Based on an agreement by and between Stephen Suramers, Beatrice Summers, Ocwen Loan
Servicing, LLC, Homeward Residential, Inc., and Nationstar Mortgage, LLC., the Court hereby
orders that:

On or about June 17, 2004, Stephen Summers and Beatrice Summeis executed a mortgage
(“the Mortgage”) granting to Mortgage Electronic Registration Systems, Inc. as feipinee for
American Home Mortgage Acceptance, Inc., an interest in the real property legally described as:

LOT 494 IN ALLERTON’S ENGLEWOOD ADDITION IN THE SOUTHWEST 1/4 OF

SECTION 19, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOQIS.

See 2004 Mortgage, attached hereto as Exhibit A.
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Due to a scrivener’s error, inadvertence and/or mutual mistake of fact between the parties,
the Mortgage incorrectly describes the common address of the real estate upon which the Mortgage
is granted. The common address on the Mortgage is incorrectly described as 2126 69th Place,
Chicago, IL. The legal description on the Mortgage is correct. See Ex. A.

It was the mutual intention of the parties at the time of the execution of the Mortgage that
the Mortgage be granted upon the real estate located at 2125 69th Place, Chicago, IL.

The Mortgage should be reformed so as to contain the correct common address, and a
judgment should ke pntered finding that it was the intention of the parties that the Mortgage be
granted upon the property’ commonly known as 2125 69th Place, Chicago, IL.

Beatrice Summers agiee’ to waive any service requirements, and requests leave to appear in
the above-captioned matter instanter for the purpose of the entry of a judgment reforming the
Mortgage.

A certified copy of said Judgment shall be recorded to: (a) reflect that the correct common
address of the Mortgage is 2125 69th Place, Chicago,11,;and (b) to act as a valid first mortgage
lien, whercby all right, title and interest of Stephen Summe.s and Beatrice Summers, in and to the
real property described in the attached Exhibit A is deemed encuribered, effective as of the date the

Mortgage was originally executed and recorded.
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EXHIBIT A
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— o | CERTIFY THIS )3

hmerican Heme Mortgage

520 Brosdebion fod A TRUE AND, xACT copy,
w%% DATED 4/ 7/ep

Prepared By:

Tara Keck

4200 Commerce Court
Suite 1C1

Lisle, IL

60532

[Space Above This Line For Recording Dala)

MORTGAGE

MIN 100314£0000054€5975

DEFINITIONS

Words used in multiple sections of this uocument are defined below and other words are defioed in Sections
3, 11, 13, 18, 20 and 21. Certain rules rterididy the usage of words uscd in this docyment arc also provided
in Section 16.

(A) "Security Instrument” means this document,-vbich is dated June 17, 2004
logether wilh ali Riders to this documcat.
(B) "Borrower” is Stephen Summers, A marrisds Man

Borrgwer is the mortgagor under this Securily Instrumment,

(C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is a separale corporat.on that is acting
solely as a nomince for Lender and Lender's successors and essigns. MERS is the mortpuge: maoder this
Security Instrument, MERS is organized and cxisting under the laws of Delaware, and has a7 »ddress and
telephone number of P.O. Bax 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

poC  #:323151 ADPPL §:00005465%97

ILLINOIS - Siogle Family - Fannie Mag/Freddie Mac UNIFOI'(M INSTRUMENT WITH MERS Form J0id /01
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() "Lender” is Amerlcan Home Mortgage Acceptance, Ing.

Lender is # Corporation
organized and existing under the laws of State of New York
Leoder's address is 538 Broadhollow Road, Melville, NY 11747

() "Note" means the promissory note signed by Borrower and dated June 17, 2004
The Note states that Borrower owes Leoder Ninety Two Thousand and Neo/1C0

Dollars
(U.S.$32,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payrents and to poy the debi in full not Inter than  July 1, 2034 ;
(F) "Property” means the property that js described below under the heading "Transfer of Rights in the
Propiity.”
(G) “3oan" means the debt evidenced by the Note, plus inierest, any prepayment charges and late charges
due urider-the Note, and all surns due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc.2) tv. executed by Borrower [check box as applicable]:

x] Adjustable ¥tz Rider (] condominium Rider {"] second Home Rider
D Balloon Rider ‘:I Planaed Unit Development Rider D 1-4 Family Rider
p Y
VA Rider D Biweekly Payment Ricler G Other(s) [speuify]

() "Applicable Law" means /all -ontrolling applicable federal, state and local statutes, regulations,
ordioances and administrative ruize and orders (that bave the effect of law) as well as all applicable final,
non-appealable judicial opinions. '

(J} "Community Association Dues, Fees, »ad Assessments”" mcans all ducs, fecs, asscssmeats and other
charges (hat arc imposed on Borrower ‘o the Property by a condominium association, homeowners
association or similar orgsnizatioo.

(K) "Electronic Funds Trunsfer" means any iransfrrof fuads, other thas a transaclion origimated by check,
dreft, or similar paper instrument, which is iniliated tirough an electronic lerminal, telephonic instrument,
computer, or magoetic tape 50 as to order, instruct, or @uberize a fingncial institution to debit or credit an
account. Such term includes, bul is not limited to, pein-cl-sale trapsfers, sutomated tller machine
transactions, transfers inftialed by tclephone, wire transfers, aud rotemated clearioghouse transfers,

(L) "Escrow Items" means those iterns that are described ia Section ?:

(M) "Miscellaneous Proceeds” mcans any compensation, sctllement, award of damages, or proceeds paid by
any third party (other thaa iosuravce proceeds paid uoder the coveragra v'escribed in Section 5) for: (i)
damage to, ar destruction of, the Property; (if) condemuoation or other taking of all.or any part of the Property;
(iif) conveyance in licu of condemnation, or (iv) misreprescmations of, or ompizsiurs as lo, the value and/for
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nospayi=.at of. or default on, the
Lozn.

(0) "Perfodic Payment" meaos the regularly scheduled amcunt due for (i} principal aud 1p.crest under the
Note, plus (if) any ammounis uader Section 3 of this Security Insttument.

{P) "RESPA" means lhe Real Estaic Seitlement Procedures Aci (12 U.S.C. Seclion 2601 el Geg.) and its
jmplementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from wrze <« time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Insttument, "RESPA" refers to all requirements aod restrictions that are imposed in regard to 2
“federally related morigage loan" even if the Loan does not qualify as a “federally related mortgage loan"
voder RESPA.

poc  §:323182 APBL &:0000546597
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(Q) "Successor n Interest of Borrower" means any party that bas taken title to the Property, whether or oot
that party has assumed Borrower's obligations under the Note and/for this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumeat secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; and (ii) Ihe performance of Barrower's covenants and agreemeats under this
Sccurity Instrumment and the Note. For this purpose, Bomower docs hereby mortgage, grant and convey
to MERS {solcly as mominee for Lender and Lender's successors and assigns) mod lo the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiclion]  of Cook [Name of Recording Jurisdiction}:

1OT 494 IN ALLERTON'S ENGLEWOOL ADDITION IN THE SOUTHWEST 1/4 OF
SECZION 13, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRONCIPAL
McRILIAN, TN COUK COUNTY, ILLINOIS.

@
Parcel ID Number: 2019325001¢00 which curtently has the address of
2126 69th Place ' [Streot)
Chicago [City], Ulinois 60636 [Zip Code)

{"Property Address"):

TOGETHER WITH all the improvements now or wecealter erected on the property, and all casemeats,
appurtcnances, and fixtures new or hercafter a part of the piorer'y. All replacements and addiions shall also
be covered by this Security Instrument, All of the foregoing is/r=ferred to in this Security lostrumest as the
"Property.” Borrower understands and agrees that MERS holds ouiy Jegal title to the interests granted
by Borrower in this Securily Instrument, bul, if necessary to comply with tew or custem, MERS (as nomince
for Lender and Lender's successors and assigns) has the right: to exes<ise any or all of those interests,
including, but not limited to, the right to foreclose aad sell the Property,.and 1o take any action requircd of
Lender including, but not fimiled to, releasing and canceling this Sccurity Inseryraral

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conpveyed and bas
the right to mortgage, grant and conovey the Property and that the Property is'w encumbered, except for
cncumnbeances of record. Borrower warrants and will defend generally the title lo the Propetty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer national use ans nop-uniform
covenaals with lmited variations by jurisdiction to constitutc a uniform sccurity instrumen? covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest oo, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Tiems

DOC $:323153 APPL #:000054559%
Lalbals.

@@-M(IL} o Fege 1o 13 % Form 3014 101
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pursuant to Section 3. Payments due under the Note aod this Security lostrursent shall be made in U.S.
currency, However, if any check or other fustrument received by Lender as paymeant under the Note or this
Security Instrument is refurned to Leoder unpaid, Lender may require that any or all subsequeat payments
due under the Nole and this Security Tnstrument be made in one ar mere of the following (orms, as selecled
by Lender: (a) cash; (b} money order; {c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits arc insured by a fedeval agency,
instramentality, or entity, or (d) Electronic Funds Trans{cr.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaled by Lender in accordance with the notice provisions io Scetion 15.
Lender may return soy payment ot partial paymeal if the paymeat or partial payments are insufficient to bring
the Loan current, Lender myy aceepl any peyment or partin] payment insutficiest to bring the Loan carrent,
without waiver of any rights hereunder ot prejudice Lo is rights to refuse such payment or partial payments in
ihe filvre, but Lender is not obligated to apply such payments st the time such payments ate accepted. 1f each
Periodic. Payment is applicd as of its scheduled due date, then Lender nced ot pay interest on unapplied
funds: Leuder may bold such unapplied funds until Borrower makes payment to bring the Loaa current. If
Borrowernovc.not do so within a teasonable period of time, Leader shall either apply such funds or return
them to Barsewre. If not applied earlier, such funds will be applied to the outstandiog principal balance under
the Note immediae’s prior to fareclosure. No offset or claim which Borrower might have now or in the
future against Lendv. shall relieve Borrower from making payments due under the Note apd this Security
Instrurnent ot perform’zg the covenants and agreements seenced by this Security Instrument.

2. Apphication of Payminis or Proceeds. Excepl as atherwise described in this Section 2, all payments
accepted and applicd by Leader shall be applicd in the following ordec of priority: (a) interest duc under the
Note; (b) principal due under the/Noty; (c) amounts due under Scction 3. Such paymenis shall be applied to
each Periodic Payment in the ordurdo ~hich it became due. Aoy remaining amounts shail be applied first to
late charges, sccond to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives s payment [rom ‘Borrower for a delinquent Periodic Payment which includes a
sufficient amonnt to pay any late charge due, the payinent may be applied to the delinquent payment and the
late charge. If more thaa one Periodic Payment is cutvlinding, Lender may apply any paymeot received from
Borrower 1o the repayment of the Periodic Paymenty.if, zod fo the extent that, each paymen{ can be paid in
full. To the extent ihat any excess exists afier the paymmeatsis applied to the Full payment of oae or more
Periodic Payments, such excess may be applied to any late/churpes due. Voluntaty prepayments shall be
applied first to any prepayment charges and then as described i the Note.

Any application of payments, insurance proceeds, or Miscellanenas Proceeds to principal due under the
Nole shall nol extend or postpone the due date, or chaoge the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the Za; Teriodic Paymenis are due under
the Note, until the Note is paid in full, a sum (tbe “Funds®) to provide fos.payment of amounts due for: (a)
taxes and assessments and other ilerns which can attzin priority over this Serrity lnstrument as a lien or
cocumbrance on the Property; (b) leasebold payments or ground rtenis on the Properiy, if any; (¢) premiums
for any and all insurance required by Lender under Sectien S; and (d) Mortgage Incwrance premiums, if any,
or any sums payable by Borrower to Leader in lieu of the payment of Morlgage lnsuranze premiums in
accordance with the provisions of Section 10, These items are called "Escrow lems." At erigiridlion or at any
time during the term of the Loan, Lender may requite that Comrmunity Association wes, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Factow Item.
Borrower shall promptly furaish to Lender all notices of amounis to be paid under this Seclion: Zovrower
shall pay Leoder the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay fiic Funds
for say or alt Escrow Items. Leoder may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow lems at any time. Any such waiver may only be jn writing. In the eveat of such waiver, Borrower
shall pay divectly, when and where payable, the amounts due for any Escrow Items for which payment of

-
DOC  #:323154 APEL #:0000546597
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pursuant to Section 3. Payments due under the Note and this Security Iastrurvent shall be made jo U.S.
currency. However, if any check or other iastrument received by Leoder as payment under the Note or this
Security lnstrument is returned o Leoder unpaid, Lender may tequite that aoy or all subsequeal payments
due under the Note and this Securily Tnsirurnent be made in ane or more of the Tollowing [orms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upop an institulion whose deposits are insured by a Federal agency,
instrumentality, or entity, or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the localion designated io the Note or at
such other location as may be designaled by Lender in accordance with the aolice provisions i Section 13.
Lender may return aoy paymment or parlial paymeat if the payment or partial payments are insufficient o bring
the Loan current, Lendetr myy sceept any peyment or partial payment insufficient to bring the Loon current,
without waiver of any rights bereunder or prejudice to its rights to refuse such payment or partial payments in
the faire, bul Lender is not obligated to apply such payments at the time such payments are accepted. If each
Perivoic Payment is applied as of its scheduled due dale, then Lender need aot pay interest on unapplied
Funds. ‘Lerder may hold such unapplied funds until Borrower makes payment to bring the Loag current. If
Borrower “Gesnot do se within a reasonable period of time, Lender shall either apply such funds or return
them fo Beirewer-H not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediaicly prior to foreclosure. No offsel or claim which Borrower might have now or io the
future against Leader stall relieve Borrower from meking payments due under the Note apd this Security
lustrument or performirg the covenants and agreements secured by this Security Instrament.

2. Application of Payinenis or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applicd by Leadr: shall be applied o the following order of priority: (2) interest due uader the
Nete; {b) principal due under the J4ote) {c) amounts due under Section 3. Such payments shall be applied to
cach Periodic Payment in the orderdn which it became due. Aoy remaining amounts shall be applisd fivst to
late chazges, stcond to any other amousts fue under tiis Sccurity Instrument, and then to reduce the principal
balance cof the Note.

If Lender receives a payment from Borrower for a delinqueat Periodic Payment which includes a
sufficient amount to pay any late cherge due, the Usym=nt may be applied to the delinguent payment and the
late charge. 1f more than one Periodic Payment is cutstzuding, Lender may apply any payment teceived from
Borrower to the repayment of the Periodic Payments i, 2ud to the extent that, each payment can be paid in
full. To the extent that any excess exists afler the paymeri iz applied to the full payment of ooe or more
Periodic Payments, such excess may be applied lo any lale <piiges due. Vololaty prepayments shall be
applied first to any prepayment charges and then as described o th. Mate.

Any application of payments, insurance proceeds, or Miscellaneos Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Teriodic Paymeots.

3. Funds for Escrow Items. Borrower shall pay to Lender on the duy Feviodic Payments sre due undsy
the Note, until the Note is paid in full, a sum (lbe “Funds") to provide for pavizzrt of amounts duc for: (a)
{axes and nssessments aod other ilemns which can attain priority over this Seciiiy lostrument as a lien or
encurnbrance oa the Property; (b} leasehold payments or ground renis co the Property, if any; (c} premiums
for any and all insurance required by Lender under Scetion §; and (d) Mortgage Inserince oremiwms, if any,
or aoy sums payable by Borrower {o Lender in lieu of the payment of Mortgege Insiranc: premiums in
accordance with the provisions of Section 10, These items are calied "Escrow Hems.” Al osginnaon ot at agy
time during the term of the Loan, Lender may require that Community Associatioa Durs, Fees, aad
Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Lrorow [tem.
Borrower shall promptly furnish (o Lender all notices of amounts to be paid under this Section. Borthwer
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the-Funds
for any or all Escrow Iterns, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow lterns at any time. Any such waiver may only be in writing. In the eveat of such waiver, Borrower
shall pay directly, when and whete payable, the amounts due for any Escrow llems for which payment of

-
DOC  #:323154 APEL #:0000548597
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Funds has beea waived by Leader and, if Leader requires, shall furnish to Leader receipts evidencing such
payment within such time period as Lender may requirc. Borrower's obligation to make such payments and
to provide receipts shalt for all purposes be deemed fo be & covensnt and agreement confained o this Security
Instrument, as the phrase “covenani and agreement” is used in Section 9. 1 Borrower is ohtigated lo pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Fscrow Itern,
Lender may exercisc its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Leader any such amount. Lender may revoke the waiver as to any or all Escrow
lterns at any time by a notice given in accordance with Section 15 and, upon such revocation, Dorrower shall
pay to Lender all Funds, aod in such amounts, thal arc then required under tis Scction 3

Lender may, at any time, collect and hold Funds ia an amount (2) sufficient to permit Lender to apply
the Funds ot the time specified uader RESPA, and (b) not lo exceed the moximum amount a leader can
require under RESPA. Lender shall estimate the amount of Funds due oo the basis of current data and
reasodable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicabie Law,

Yiie Funds sball be held in an iostitetion whose deposits arc insurcd by a federal agency, instrumentality,
or entity CGucluding Lender, if Lender is an institution whose deposits are so insured) or in apy Federal Home
Loan Bank: Tiénder shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Léndsl shall not charge Borrower for holdiog and applying the Funds, annually analyzing he
escrow account, . s=rifying the Escrow llems, unless Lender pays Borrower ioterest on the Funds and
Applicable Law permiis Lender to make such a charge Unless an agreement is made in writing or Applicable
Law requires interest t-4ie paid on the Fundls, Lender shall not be required to pay Borrower oy interest or
carnings on ihe Funds. Borowsr and Lender can agree in wriling, however, Ual inlerest shall e paid on the
Funds, Lender shall give to Bdrrower, without charge, an anaual accounting of the Funds as required by
RESPA. .

If there is @ surplus of Funds beld in escrow, as defined uoder RESPA, Yender shall account to
Borrower for the excess funds in accordupen with RESPA. If there is a shortage of Fuads held in escrow, as
defincd under RESPA, Lender shall noiify’ Porrower as requited by RESPA, and Borrower shall pay to
Lender the amoust necessaty lo make up the shortage in accordance with RESPA, but in oo more than 12
monthly payments. If there is a deficiency of Fuids b=ld in escrow, as defined under RESPA, Lender shall
notify Boerower as required by RESPA, and Borrowershall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no mers Zaan 12 monthly payments.

Upon payment in full of all sums secured by this Sesuriy Instrument, Lender skall promptly refund to
Barrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessmients, charges, fines, and impositiens
altribulsble to the Property which can attain priority over this Securiy !nstrument, leasehold payments ot
ground rents on the Property, if any, and Community Association Duev, Fees, and Assessments, if any. To the
extent that these ftems are Escrow Iems, Borcower shall pay them io the imioet provided in Section 3.

Borrower shall promptly discharge any lien which has priority over M Securily Instrument unless
Borrower: (a) agrees in wriling (o the payment of the obligation secured hy the it in’a manner acceptable Lo
Leoder, bul only so Jong as Borrower is performing such agreement; (b) contests the licn in good faith by, ot
defends against enforcement of the lien in, legs! proccedings which in Lender's opinion opsiate to prevent the
enforcement of the lien while those proceedings are pendiog, but only unti) such proceedings are coacluded;
ar (c) secutes from the hoider of the licn an agreement satisfactory to Lender subordinating Wi dien to this
Sccurity Instrumeat. If Lender determines that any part of the Preperty is subject to a licn waizn.can attain
priority over this Sccurity lostrument, Lender may give Borrower a nolice idestifying the lien. Within 10

DaC  $:323155 APPL £:0000546597
Jiliuls:
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days of the date on which thal notice is given, Borrower shall salisfy the lien or take ope or more of the
artions set forth above in this Section 4.

Leader may require Borrower fo pay s nue-lime charge for o real estate tax verification sau/or reporting
service used by Leader in cannection wilh this Loan.

5. Property Insurence, Burrower shall keep the improvements now saisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any other
hazards including, but oot limited to, carthquakes and floods, for which Leader requircs insurance. This
insurance shall be maintained io the amounts {including deductible levels) and for the periods that Leoder
requircs. What Leader requircs pursuant to the precediog scatences can change during the 1crm of the Loan,
The insurance carcier providipg the insurance shall be chosea by Borrower subject to Leadec's right to
disupprove Borrower's choice, which right shull not be excrcised vnreasonsbly. Lender may require
Borrower to pay, in connection with this Loan, either: {3} a ooe-time charge for flood zose delermuination,
certificetion and tracking services; or (b) a ove-lime charge for flood zone determination sod certification
servicus and subsequent chatges each time remappings or similar changes occur which reasonably might
affect cich-delermination or certification. Borrower shall also be responsible for the payraenl of any fees
imposed by Federal Emergency Management Ageocy in copnection with the review of any flood zone
delerminatizi r7sriting from an objection by Borrower,

If Borrower .ails lo maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expeose. Lender is under no obligation 1o purchase apy
particular type ar armos s 0f coverage. Therefure, such coverage shail cover Lender, but might or might sot
protect Barrower, Borrower's squity in the Propetly, or the contents of the Properly, againsi any risk, havard
or liability and might providc' prealer o lesser coverage Ihan was previously in cffect. Borrower
acknowledges that the cost of thr insurance coverage so obtained might significanlly exceed the cost of
inserance that Borrower could have oblained. Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Dorrower sxgried by this Security lostrument, These amounts shall bear interest at
the Note rate from the date of disbursement 507 shall be paysble, with such intercst, upon noticc from Lender
to Borrower requesting payment.

All insurance policies required by Lender rud :newals of such policies shall be subject to Lender's
right to disapprove such policies, shal) include \o. sandard morigage clause, aod shall name Lender as
morigagee and/or as an additional loss payce. Lendee si2!l have the right to hoid the policies sad renewal
cerlificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
reaewal notices, If Borrower obtains any form of insurance ¢rverape, not otherwise required by Lender, fot
damage to, or destruction of, the Property, such policy shall aciude a staadard morigage clause and shall
name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Botrower shall give prompt notice to the incuraccee carrier and Leader. ]ender may
make proof of loss if ot made promptly by Borrower. Unless Lender ~ad Borrowet otherwisc agree in
writing, any insurance proceeds, whether or not the vaderlying insurance wmay czgnired by Lender, shall be
applicd to restoralion or repais of the Property, il the restoralion or repair i ceenamically feasible and
Lender's security is nol Jessened. During such ropair and restoration period, Lendel shall bave the tight to
Liodd such insurance proceeds until Lender has had an vpportusity to jaspect such Property.to.ensure the work
has. been completed to Lender's satisfaction, provided thal such inspection sirall be uidetfsken promptly.
Lender may disburse proceeds for the repairs and restoralion jn a single payment or in a seriez of progress
paymeots as the work is completed. Unless an agreement is mede in writing or Applicable” Law requircs
interesl 1o be paic on such insurance proceeds, Lender shall oot be required to pay Botrower an inferest ot
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shull viot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is oot ecopomically feasible or Lewder's security would be lessensd, the insurance proceeds
shall be applied to the sums secured by this Sccurity Instrument, whether or not thea due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abaondens Ike Propecty, Leader may file, negotiate und settle any svailable iosurance claim
and related matters, [T Barrower does aol respond within 30 days (o a notice (rom Lender that the insurance
carricr has offered to seitle a claim, then Lender may negotiate and settle the claim. The 30-day peciod will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (4) Borrower's rights to any insurance proceeds in an amount
rot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to aay rcfund of uncarocd promiurns paid by Borrower) uoder all insuraoce
policies covering the Property, insofar as such rights ate applicable to the coverage of the Property. Lender
may use the insurance proceeds either lo repair or restore the Properly or to pay amounts uopaid under the
Note or this Security lnstrument, whether or not then due,

. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
wittap 6D days after the execution of this Security Instrument and shall conlinue to occupy the Property as
Borrowsc's principal residence for at Jeast one vear after the daie of occupancy, uniess Lender otherwise
agrees 0 writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which <re leyond Borrower's control.

7. Preservation, Malintenance and Protection of the Property; Inspections. Borrower shall no
destroy, damage o ipr air the Property, allow the Property to deleriorate or commil waste on the Property.
Whether or not Borruwzr & residing in the Property, Borrower sball maintain the Property in order to prevent
Lhe Properly from delerioraiisg or decreasing in value due (o ils condition. Unless it is delermined pursuant io
Section 5 that repair or restocire is not economically [easible, Borrower shall promptly repair the Propesty if
damaged fo avoid further deterjetatian or damage. If insurance or condemnation proceeds arc paid in
coonection with damage to, or th» taking of, the Property, Borrower shall be responsible for repairing ot
restaring the Property only if Lender lias teleased procecds for such purpeses. Lender may disburse proceeds
for the repairs and restoration in a single peyment or in a scries of progress paymcents ss the work is
completed. If the inserance or condemnaticn proceeds are not sufficient o repair or restore the Property,
Botrower is not relieved of Borrower's obligation or Ve completion of such repair or restoration.

Lender or its agenl may make rensonable . entries upon and inspections of the Property. Lf it has
reasonable cause, Lender may inspect the interior ¢! th: improvemeats on the Property. Lender shall give
Barrower notice at the time of ar prior to such an inleciot inzpection specifying such reasonable cause.

B, Borrower”s Loan Application, Borrower shall be in fefault if, dusing the Loan application process,
Horrower or any persons or colitics acting at the direction of Barrower or with Borrower's knowledge or
consent gave maerially false, misleading, or inaccurate inforuation oo statements to Lender (or failed to
provide Teader with material information) in connection with the Lot n. Matzrial representations inchude, but
are not limited to, representations concetning Borrowez's occupancy of the Property as Barrower’s principal
residence.

9. Protection of Lender’s Tnterest in the Property and Rights Under 115 Security Instrument. 11
(a) Bocrower fails to perform the covenants and apreements coatained in this Security Tastrument, (b) there is
a Jegal proceeding that might significantly affect Lender's fnterest in the Property cad/or tights under this
Security Instrument (such as 8 proceeding in baakrupicy, probate, for condsmpatliol or forfeiture, for
enforcement of a lien which may attain priorily over this Security Instrument or to emcrcs laws or
rcgulations), or (c) Borrower has abandoncd the Property, then Leader may do and pay far whalover i3
reasonable or appropriste to protect Lender’s interest in the Properly and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing andfor iepuiring
the Property. Lender's actions can include, but are nol limited to: (a) paying any sums secured by o lien which
has priority over this Security Instrument; (b) appeering in court; and (<) paying reasomable
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attorneys' fees to protect its interest in the Property and/er rights under this Security Instrurneat, including ils
secured position in a bankruptley proceeding Sccuring the Property includes, but is not limited to, entering the
Property lo make tepairs, change locks, replace or board up doors snd windows, drain watcr from pipes,
eliminate building or other code violations or dangerous ceaditions, and have utilities turned on or off.
Although Leader may take action under this Section 9, Lender does not bave to do so and is sot uader any
duty or obligation 1o do so. It is agreed that Lender incurs no Hability for oot taking any or all acticns
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Iostrument. These amouats shali bear interest ei the Note rate from the date of
disbursement and shall be payable, with such inlerest, upon aotice from Lender to Borrower requesting
payment.

If this Security Insirument is oo a leasehold, Borrower shall comply with all the provisions of the Jease.
If Borrower acquires fee title to the Property, the leaschold and the foe titde shalt net merge unless Leader
agrees to the merger i writing. '

10, Mortgage Insurance, If Lender required Morigage Insurance as » condition of making the Loan,
Bérruwer shall pay the premiums required to mainlain the Mortgape Insurance in cffcct. If, for any rcason,
the Muripage Insurance coverage required by Lender ceases to be available from the morigage insurer thal
previous'y provided such insurance and Borrower was requited to make scparately desigoaed payrocats
toward the rertiums for Mertgoge Insurance, Borrower shall pay the premiums required to obtain coverage
substantially ccuivatent to the Mortgage Insurance previously in effect, at a cost substantially equivaleat to
the cost W Borrovier,of the Mortgage Insurance previously in effect, from an alictnate mortgage josurer
selected by Lender.&f substanlially equivalent Mortgage losurance coverage is not available, Borrower shall
continue Lo pay to Lesder the amount of the separately designated payments (hal were due when the insurance
covernge ceased fo be in rifent, Lender will accept, use and 1elain these payments as a non-retundable loss
reserve ia lien of Mortgage Tasirance. Such loss reserve shall be oon-refundable, notwithstandiag the fact that
the Loan is ultimately paid in full “and Lendor shall aot be required to pay Borrower any intercst or carnings
on such loss reserve. Lender cau o lopeer require loss reserve payments if Mortgage Insurance coverage (in
the armount and for the period that Leade; requires) priwided by «n insorer selecled by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insir=ace as a condition of making the Loan and Borrower was
required to make separately designated payricats faward the prerniums for Mortgage Insursace, Borrower
shall pay the premiurms required to maintain Mot gege lasurance in effect, ar to provide o non-1efundable Joss
reserve, until Lender's requirement for Mortgage lariance ends in accordance with any wlteo agreement
between Berrower and Leader providing for such termipation or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's ebligativn to pay interest al the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entty’ the. nurchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrowcris ot a party to the Mottgage Insurance.

Mertgage insurers evaluate their lotal risk on all such insiivance in force from time to time, aud may
enter inlo agreements with other parties that share or modify their risk; or veduce losses, These agreements are
on terms and conditions that are satisfactoty to the morlgage insurer and tle other party (or parties) to these
agreements, These agreements may require the morlgage insurer (o make pajients using amy source of funds
ihat the morlgage insurer may have avuilable (which may include funds outpined Irom Mortgage Insurance
premiums).

As a rcsult of thesc agrecments, Lender, any purchaser of the Note, apothcr {nsurer, any reinsurer, any
olher eotity, or any affiliate of any of the foregoing, may receive (directly or indirvely) armounts that detive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Iniurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreemazrt'povides that an
affiliale of Lender takes a share of the insurer's risk in exchange for a share of the premuris paid to the
insurcr, the arrangement is often termed “caplive reinsurance, * Further:

{(a) Any such agreements will not afTect the amounts thal Borrower has agreed ‘o jsay for
Mortgape Insurance, or any other terms of the Loan. Such agreements will not increase the =inount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te auy refund.

{b} Any such agrecements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1993 or any other law. These rights may
include the right to receive cerlzén disclosures, (o request and obtain cancellation of the Mortgage
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Insurance, fo have the Mortgage Insurance terminafed automatically, and/or to receive o refund of any
Mortgage Insurance premiums that were unearned af the time of such canceflation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned {o and shall be paid to Lender.

If the Property is damaged, such Miscellanenus Proceeds shail be spplied o restoration or repair of the
Property, if lhe restoration or tepair is coonomicaily feasible and Lender's security is not lessened. During
such repalr and restoration period, Lender shall have the right to bold such Miscellaneous Proceeds until
Lender has bad an opportunity lo inspect such Properly (o ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptiy. Lendet may pay [or the repairs and
restoration i a stagle disbursement or io « series of progress payments s the work is completedt. Unless sn
agrecment is made in writing or Applicablc Law requires interest to be paid on such Miscellaocous Proceeds,
Lender shall oot be required to pay Borrower any interest ot earoiogs on such Miscellaneous Proceeds. If the
restoralion of repair is pot economically feasible or Lender’s sccurity would be lessencd, the Miscellancous
Proceeds shall be applied to the sums secured by this Security lnstrurnent, whether or not ihen due, with
the esesss, if wny, paid to Burtower, Such Misceblaneous Proceeds shall be applied in the order providesd for
investion 2,

Ir'the.eveat of a total taking, destruction, or loss in value of the Property, the Miscellageous Proceeds
shal] be (ippizd lo the sums scourcd by this Sccurity Iastrumecnt, whether or not then duc, with the cxcess, if
any, paid to/dol rower,

In the evest of a partial taking; destruction, or loss in value of the Property in which the fair merket
valuc of the Property-immediately before the partial teking, destruction, or loss in value is equal to or greater
than the amounl of 4w sums secured by this Secusity Instrument immediately before the pactial taking,
destruction, ot loss in /'=lde, unless Borrower and Lender otherwise agree in writing, the surns secured by this
Security Instrument shall e, reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the wotat Zmount of the sums securcd immediately before the partial taking, destruction,
or oss in value divided by (0) the-air market value of the Property immediately before the partial taking,
destruction, or Joss in value. Any balance shall be paid to Borrower.

Iz the event of a partial taking, destruction, or Joss in value of the Property in which the fair markel
value of the Property immediately bufore the partial taking, destruction, or Joss in value is less than lhe
amount of the sums secured jmmediately’ before the partial taking, destruction, or loss in value, unless
Borrower and Leader otherwise agree in wrting, the Misccllaneous Procceds shall be applied to the surns
secured by this Security Instrument whether ar nol the sums are thea due.

If the Property is abandoned by Borrower, erif aftcr notice by Lender o Borrower that the Opposing
Party (as defined in the next sentence) offers to mak: a%. award to seule a claim for damages, Borrower fails
to respond to Leader within 30 days after the dale the notice is given, Lender is authorized to coilect and
apply the Miscellaneous Proceeds either lo restoration or Legair of the Property or to the sums secured by this
Security Instrument, whelber or noi then due. "Opposing PiIty” means the thitd party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has »-tight of action in regard to Miscellancous
Proceeds.

Dortowet shall be in default if any action or proceeding, whether ¢ivil or criminal, is begun that, in
Leader's judgmeat, could resull in forfeiture of the Property or ofher malcrishimpairment of Lender's imterest
in the Propesly or rights under Uvis Security Tnstrument. Borrower can cure. such.a defaull and, if acceleration
has occurced, reinstote as provided in Section 19, by causing the oction or procriding to be dismissed with a
ruling that, in Lender's judgment, preciudes forfeiture of the Property or olner material impairment of
Lender's interest in the Property or rights under this Security Instrument. The procecds of any awaed or claim
for damages Lhat are altributable to the impairment of Lender's interest in the Property are hereby assigocd
and shall be paid to Lender.

All Miscellaneous Procceds that are not applied io restoration or repair of the Propertysh»is be apphied
in the order provided for in Section 2.

2. Borrower Not Released; Forbearsnce By Lender Not a Waiver, Extension of (te time for
payrent or modification of amortization of the sums secured by this Security Instrument graoted ty Vender
to Borrower or umy Successor in Inferest of Borrower shall aot vperate to telease the Hability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required lo commence proceedings agaiost any
Successor in Interest of Borrower or to refuse Lo extend time for payment or otherwise modify amortizalion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's accepiance of payments form third persons, entities or Successors in
Intcrest of Borrower ar in ameunts Jess than the amount then due, shall aot be a waiver of or preclude the
exercise of any right ot remedy.

13. Joinl and Several Liahility; Co-signers; Successors antl Assigns Bound. Borrawer covenanis and
agrees that Borrower's obligations and liability shall be joint and seversl. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-sipning this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terros of this Sccurity Instrument; (b) is aot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or ihe Note without the co-signet's
consem.

Subject to the provisions of Section 18, any Successor in Interest of Bortower who assurves Borrower's
obligaticns under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Boitowc's obligations and fiability under this Security Instrurnent unless Lender agrees to such release in
writing [he covenants and agreements of (his Scourity Instrument shal bind (except as provided in Section
20} and bzne.il the successors and assigns of Leader.

14. Loin Charges, Lender may charge Borrower fees for services performed in connection with
Borrower's defiult) for the purpose of protecting Leoder's interest in the Properly and riphts under this
Security Instrument; ig~iuding, but not limited to, attorneys' fecs, property inspection and valuation fees. Ia
regard to any other [ies, the absence of express autbority in this Security Instrument Lo charge a specific fee
(o Borrawer shall not.e construed as a prohihition on the charging of such fee. Lender may not charge fees
that are expressly probibitec by this Security [nstrument or by Applicable Law.

If the Loan is subject 1o 2/5aw which sets maximum loan charges, and that law is finaily interpreted so
that the interest or other loan charges colleeled or to be collected in conncction with the Loan cxceed the
petmitted Hmi's, then: (a) any suct loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any svins alecady collected from Borcower which sxceeded perrnitted limits
will be refunded to Borrower. Lender ey choose to make this cefund by reducing the priacipal owed uoder
the Note or by making a direct payrment 1o Zorrower. If a refund reduces priocipal, the reduction will be
treated as a partial prepayment withoul any! prepayment charge (whether or not a propayraent charge is
provided for under the Note). Borrower's acceptarice o any such refund made by dircet payment to Borrower
will constilute a waiver of any right of action Borriwsranighl have arising oul of such avercharge.

15, Notices. All notices given by Borrower or Lesd2z in connection with this Security Instrument must
be n writing. Any noticz to Borrower in cennection with.iniz Security Instrument shall be deemed to bave
been given to Borrower when mailed by first class mail or_wwhan actually delivered to Borrower's notice
address if sent by other means. Notice to any onc Borrower <oa’s constitute notice to all Borrowers unless
Applicable Law expressly tequires otherwise. The notice addicss shall be the Property Address unless
Borrower has designated 2 substitute police address by notice to Lindei. Borrower shall prompuy notify
Lender of Dorrower’s change of address. If Lender specifies a proceduss for reporting Dotrower's change of
address, then Botrower shall oaly report a change of address through hai ipecified procedure. There may be
only one designaled notice address under this Scourily [nsirument al any one Lifoe Any notice tn Lender shall
be given by delivering it or by muailing it by first class mail to Lender's addrees statzd herein uniess Lenader
has designated anothet address by notice to Borrower. Any notice in conoection with (nis Security Instrument
shall not be deerned to have been given to Lender until actually received by Lender. If any »otice required by
thig Security Instrument is also required under Applicable Law, the Applicable Law reqtiren cat will satisfy
the: corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Constructivn, This Security Instrusnent sneli be guveroed
by federa! law end the law of the jurisdiction in which the Property is located. All rights and (obligations
contained in this Security Iasttument are subject to any requirements and limitations of Applicabiz Law.
Applicable Law might cxplicily or implicitly allow the partics io agrec by coptract or it might be sitent, but
such silence shall not be construed as a prohibition against agreemeat by contract. In the event thal any
provision or clause of this Security instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or he Nole which cun be given effect without the
conflicting provision.

As used in this Security Instrument: (%) words of the masceuline pender shall mean sod inctude
corresponding neuler words or words of the femining gender; (h) words in the singular shall mean and
include the phural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to take
any action. -

17, Borrower ‘s Copy. Borrower shall be given cne copy of the Note and of this Security lostrument.

18. Transfer of the Property or a DBeneficial Interest in Borrower. As used in this Scction 18,
“Interest in the Property” mcans any legal or beneficiel interest in the Property, including, but not limited to,
{bose bencficial interests transferred in a bond for deed, coatract for deed, installment sales contract or cscrow
agreement, the intent of which is the transfer of title by Borrower at 2 future date to a purchaser.

if al or any port of the Property or any lnterest in {he Property is sold or transferred (or if Borrower is
nol a satural persoa and & beneficial interest in Borrower is sold ot transferred) without Lender's prior wrilten
corsent, Lender may require immediale payment in full of all sums secured by this Security Instrument.
Howevrt, this option shall not be exercised bv Lender if such exercise is probibited by Applicatle Law.

If Lepser exercises this option, Leader shall give Borrower notice of acceleration. The potice shall
provide a peéricy of not less than 30 days from the dale the potice is given in accordance with Section 15
within which Brrewar must pay all sums secured by this Security Instrurnent. If Borrower fails 1o pay these
sums prior 1o the ‘exziration of this period, Lender may invoke any remedies permitted by this Security
Instrumeant without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meels cerlain condilions,
Borrower shall have the righi ¥ tiave enforcement of this Security Iastrument discontinued at any time priot
to the earliest of: (a} five days befrie sale of the Property pursuanl to Section 22 of this Sccurity Iostrument;
(%) such other period as Applicable. Law might specify for the termination of Borrower’s right to reinstaic; or
(c) entry of 2 judgment enforcing this Serurily Instrument. Those conditions are that Borrower: (a) pays
Leader all sums which then would be dur wadlr this Securlty Instrument and the Note as if no acccleration
nad oocurred; (b) cures any default of any Gliier covenants or agreements; {¢) pays all expeuses incureed in
enforcing this Security Instrument, including, ‘ut ot limited to, ressonable sttormeys' fees, property
inspection and valuation fees, and other fees incuwed for the purpose of protecting Lender's interest in the
Property zad rights wnder this Security Instrument; ard (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Properyy apd rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Securiy; Justrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Leader may require hat Borrower pay such reinstatement sums
and expenses in ane or more of the following futms, as selected by l<uder: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier’s check, provided suy such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality <« eality; or (d) Electronic Funds
Transfer. Upon reinslatement by Borower, this Sceurity Instrument and obligetions seanred hereby shul)
remain Tully effective as if no acceleration had occurred. However, Lhis right o voowiate shall nol apply in the
case of acceleration undec Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note 61 a pa:tial inlerest in the
Nate (together with this Security Instrument) can be sold oot or more times without prior notirz fo Borrower,
A sale might result in a change in the eatity (known as the "Losn Servicer”) that collects Period’c Payments
duc under the Note and thas Sccurity lostrument and performs other mortgage loen serviciay ehligations
under the Notz, this Security Instrument, and Applicable Law. There also might be ene or more ‘changes of
the Loan Servicer unrelated 1o a sale of the Note. 1t there is 2 change of the Loan Servicer, Borrower will be
given written notice of the change which wili state the peme and address of the new Loan Servicer, the
address to which payments should be made and a2ny other information RESPA requires in connection with a

poc  #:323161 . ADPL $:00005455%7 > -
Lidtguls, i
@g-mm,) ) Tage 11 ot 5 . Form 3014 101

6.S.

i et A RN 15 . 8 e i i B A e e




1608929001 Page: 17 of 24

UNOFFICIAL COPY

notice of transfer of servicing, If the Note is sold and hereafter the Loan is serviced by a Loan Servicet other
than the purchaser of the Note, the morigage loan serviciag obligatioos to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and ore not nssumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower not Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant o this Security
Tnstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, uatil such Borrower or Lender has outified the otber party (with such gotice given in
compliance with the requirements of Section 15) of such alleged breach aod aiforded the other pacty hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which musl elapse hefore certain action can be taken, that Lime period will e deemed (o be reasonable
for prenoses of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to sectisn 22 and the potice of scceleration given to Borrower pursuant to Section {8 shall be deemed te
satisfy-(ne-aotice and opportunity to take corrective action provisions of this Section 20.

21, a:ardous Substances, As used in this Scction 21: () "Hazardous Substanccs" arc thosc
substances G=£ined. as toxic or hazardous substances, pollutants, or westes by Eavironmental Law and the
following substances: pasoline, keroscae, other flammable or toxic petroleum products, toxic pesticides and
nerbicides, volatile tolents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law'™ means federal laws and laws of the jurisdiclion where the Property is located that relate
to health, safcty or covircwmeptal protection; (c) ‘Environmental Cleanup” includes any responsc aclion,
remedial action, or removal attion as.defined ln Envicomuental Law; and (d) an "Enviroomental Condition”
means a condition that can cause, ontribute to, or otherwise trigger an Eovironmental Cleanup.

Borrower shall nat cause or permi. the preseach, use, disposal, storage, or release of any Hazardous
Substances, or threaten te releass any Haza duus Substances, on or in the Property. Berrower shell col do,
nor allow aayene ese to do, anything affecting the Property (a) that is in viclation of any Environmental
Law, (b} which crcates an Epviroenmental Condifson, e (c) which, due o the presence, use, or release of a
Hazardous Substance, creates a condition that advecseiy affects the value of the Property. The preceding two
sentences shall pol apply 1o the presence, use, or storaps on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriatc *o vormal residential uses and to maintenaoce of
the Property {including, but nol limited to, hazardous substances i) consumer products).

Bocrower shali prompily give Lender written notice of (1) 2y investigation, claim, demand, lawsuit or
other action by agy governmental or regulatory agency or private parl) involving the Property and amy
Hazardous Substance or FEaovironmental Law of which Bortower /02= actual kpowledpe, (b) soy
Environmental Coundition, including but not limijted to, any spilling, leaking, Zischarge, release or threat of
release of any Hezardous Substance, aod (c) any coudition caused by the pizicpse, use or release of a
Havardous Subslance which adversely affects he value of the Property. ) Borrower izarns, or is nolified by
any governmental or regulatory authority, or any private party, that any removal or Gther«crediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take al ne‘eszary remedial
ections in accordance with Envirommental Law. Nothing herein shali create any obligation <6 Londer for an
Envircomental Cleanup,
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NON-UNIFORM CQVENANTS. Botrower and Lender further covepant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicahle Law provides ntherwise}. The notice shall specily: {a)
the default; (b) the action required to cure the defauli; (c) a date, not Jess thae 30 days from the date
the notice Is given te Borrower, by which the defanft must be cured; and (d) that failure te care the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right o assert in the
foreclosure proveeding the nou-existence of & default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the dafe specified in the notice, Lender af Hs
oplior may require immediate payment in full of ail sums seenred by this Security Instrument without
furiner Jemand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled to_ collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Lmbert to, reasonahle attorneys” fees and costs of title evidence,

23. Releale. Jron payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumert. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasiog this Security Insteument, ou! only if the fee is paid to 4 third pady for services rendered and the
charging of Lhe fee is permittcd under Applicable Law.

24, Waiver of Homestead. *i accordance with THinois law, the Borrower hereby relcases and waives
all rights under and by virtue of the Blinois homestead exemption Jaws.

25, Placement of Collateral Protecticrn Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowwer's agreement with Leoder, Lender may purchase insurance al
Botrower's expense 1o proteci Leader's interests iu Burrower's collateral. This insurance may, but need not,
protect Borrower's inierests. The coverage that Leider mrchases may not pay any claim that Borrower makes
or any claim thal is made against Borrower in coanectior. wvith the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing J<oder with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreemcs'c If Lender purchases insurance for the
collateral, Borrower will be responsible f{or the costs of that'ipsurance, including interest and any other
charges Lender may impose in coanection with the placement o7 the Insuzance, until the effective date of the
capcellztion or expiration of the insurance. The costs of the insuracce may be added to Borrower's total
outstandiog balanpce or cobligation, The costs of the insurance may be/ru:e than the cost of insurance
Borrower may be able fo obtain on its own.

DOC  #:323163 APPL 4:0000346597
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this
Security Instrument aad in any Rider executed hy Borrower and recorded with it,

Wilnesses:

{Scal)

S‘tyén Summers -Borower

~ | x%nﬁw@gw‘«m&w

-Borrower

- {Seal) (Seal)
-Borrower -Borrower

. {Seal’ (Seal}

-Borrowe! -Botrower

(Seal) (Seal)

Borrower -Borrawer

DOC  #:323164 APPL :0000548597
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STATE OF ILLINOIS, Cook County ss:
I, , a Notary Public in and for said county and
siate do herely verlify that - Stephen Sumimers

porsonally known to me to be the same person(s) whose pame(s) subscribed to the forcgoing instrumcot,
appeared before me this day in person, and scknowledged that he/she/they signed and delivered the said
instrurnent as his/her/their free and voluntary act, tor the uses and purposes therein set forth.

Given under my band aod official seal, this L7th day of June, 2004

My Corimission Expires: Iﬂ /04/07

CVVAAL WA ASVRARAANAANANS ST W
CFFICIALSEAL - ¢ Notary Pific !
VOLANDA VEGA

)

}  NOTARY PUBIC - STATE OF ILLINOIS
y MY COMMISSE 2 EXPIRES: 120407
\ AAAAAAAANAAARN b PINNIAIIN

PPy

PR
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ADJUSTABLE RATE RIDER

{1 Year LIBOR Index - Rale Caps)
{Assumable during Life of Loan)

THIS ADJUSTABLE RATE RIDER is made this  17th doy of June, 2004

is incotporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security lostrument") of the same date given by the undersigned (the "Botrower") lo secure Uie
Berow.t's Adjustable Rate Note (ihe "Note") o American Home Mortgage Acceptance,

lnc.

{the "Lendli™)oFf the same date and covering the property described in the Security Instrument and located

at: 2126 69tn 2:ace, Chicago, IL 60636

{Properly Aditess]

THE NOTE CONTAIFS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWFL'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additic (o) the covesants and sgreements made in the Security

instrument, Borrower and Leader further covenanvand.zgree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.625 %. The Note provides for

changes in the interest rate and the monthly payments s followl:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The initin] interest rate 1 will pay may chanyge oo he first day of Ty, 2007

may change on that day every 12th month therealter. Each dale on which my/viierzsl rate could change is

called a "Chapge Date."

DOC #:331821 APPL %:0C00546537

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assunaable) - Single Fomity -i2iis
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(B) The ladex

Deginning with the first Change Datc, my interest rate will be based on an Index. The “Jodex™ is the
onc-ycar Loadon Interbank Offcred Rate ("LIBOR"} which is the average of interbank offcred raics for
onc-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal,
The most recent Index figure available as of the date 45 days before each Chnoge Date is cufled the "Curreat
jodex.”

i ‘the Index js no longer availabic, the Note Hoider will choose a new iudex which is based upon
comparabie information. The Note Holder will give me notice of this choice,

(C) Calerlation of Changes

Before eich Chaage Date, the Note Holder will calculate my new interest rale by addiog
Two and Cne %all percentage points { 2.500 %) tothe
Current Index. The Ne'te Holder will then round the resuli of this addition to the oearest one-eighth of one
percentage point (0.125%). Subjeet o the limits slated in Section 4(D) below, Lhis rounded amount will be my
new interest rate untl the aex? Clange Date.

The Note Holder will then dctermine the amount of the montkly payment that would be sufficient to
tepay Lhe uapaid principal that I am ¢xp:cied io owe al the Change Date in full on the maturity date at my
pew intcrest tate in substantially cqual piym:nta. The result of this calcufation will be the new amount of my
monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay £t the first Change Dale will not be pgreater than
7.625 % or less than 4.F25 %. Thereafter, my interest rate will pever be
increased or decreased on any single Change Date by morenar  Two perceniage poini(s)
( 2.000 %) from the rate of interesi { have Jega paying for the preceding 12 moaths. My
Interest rate will never be greater than 11.625 9.

(E) Effective Date of Changes

My new interest tate will become eftective on each Change Dute. 4 vl pay the amount of my pew
monlhly payment beginning on Lhe first monthly payeient date afler the Changesoale ualil the amount of my
monthly payraent changes again.

20C #:331822 APPL %:0C00546597 -
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(I Notice of Changes

The Note Holder will deliver or mail fo e a notice of any changes in my intsrest rate and the amount of
my moathly pavment before the cffective date of any change. The notice will include information required by
Jaw to be given to me and also the title sod telephone pumber of a person who will answer any question |
may have regording the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Sectiva |8 of the Security Instrument is amended o read as follows:.

7 ranster of the Property or a Beneficial Interest in Borvower, As used in this Section 18,
“Inte{e<tin-the Property” means any legal or beneficial interest in the Property, including, but not
limited to, tiorz, beneficial lotezests transferred in 8 bond for deed, contract for deed, installment
sales contract o1 rscrow agreemeat, the intent of which is the transfer of title by Borrower at a
future Jate to g Discnaser.

IC all or any pard of te Property or any Taterest in the Property is sold or (ransferred (er if
Borrower is not a nawrdl person and a beneficial interest in Borrower is sold or transferred)
without Lender's prier writin cunsent, Lender may require immediate payment in full of all sums
secured by this Scourity Tnsturnent. However, tais option shall not be exercised by Lender if such
exercise is prohibited by Applicupl= Law. Lender also shall not exercise this option if: (2)
Borrower causcs to be submiticd to Yender information yequired by Lender to cvaluatc the
intended transferec as if & new lvan wee being made to the transferee; and (b) Lender reasonably
determines that Lender's security will not b imjaired by the Joan assumption and that the risk of o
breach of any covenant or agreement in this S=cruity Instrument is accepiable to Leader.

To the extent pecmitted by Applicable Lzw, Lender may charge 2 teasonable fee as a
conditicn to Lender's conseat lo the loan assumpiésa.Lender may zlso require the transferee to
sign an assurmption agreernent that is acceptable 1o Leneir and that obligates the transferee to keep
all the promiises and agreements made in the Note and iu f1i=-Security lostrument. Borrower will
contlnue to be obligated under the Note and this Security [“sunment unless Lender releases
Borrowsr in writing.

If Lender exercises the option to requirz immediate paymer( in full, Lender shall give
Burtower notice of aceelerstion. The notice shall provide a period of por ks than 30 days from
lhe date the nolice is given in accordance wilh Seclion 15 within whicli sorfower must pay all
sums secured by this Security Instrument. If Borrower fails fo pay these'soms prior to the
expiration of this period, Lender may invoke eoy remedics permitted by this Secvriy Jostrument

- without further notice or demand on Botrower.

DCC 4:331823 APPL 4:0000546597
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BY SICNINCG BELOW, Borrower accepls and agrees to the terms and covenantis coatained in this
Adjustable Rate Rider,

v 3 ya /{/}‘i _/_3:_’,/’,,,;. .
%f Hé/f/’ng‘/“" {enl) - (Seal)

"St]&p'f%mﬂé I€ -Borrower -Borrower

7

i
L , (Seal)
~Borrower ~Borrower
N (Scal) (Seal)
-Borrower B -Borrower
(Seah {Seal)
-Bortower -Bortower
C %:331824 APPL ¥:0000546597
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