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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are definerin Sections 3, 11, 13,

18, 20 and 21. Certain rules regarding the usage of words used in this document are also providedin Section 16.

{A) "Security Instrument” means this document, which is dated March 4, 20186, tegether with all
Riders 1o this document.

(B) "Borrower” is GAIL BORTHWICK, A SINGLE WOMAN.

1

Borrower is the mortgagor under this Security !nstrﬁment.
{C) "MERS" is Morigage Electronic Registration Systems, inc. MERS is 2 separate corporation that is acling solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
Ellie Mae, Inc. Page 1 of 12
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MERS is organized and existing under the laws of Delaware, and has an address and telephons numbes of P.O. Box
20286, Flint, Ml 48501-2026, tel. (888) 679-MERS,
{D) "Lender”is BBMC Morigage, LLC.

Lenderis a Limited Liability Company, organized and existing under the laws of
Belaware. Lender's address is 100 W. 22nd Street, #101,

fLombard, il. 60148

{E) "Note” means the promissory note signed by Borrower and dated March 4, 2016. The Note

states that Borrowzr.ovres Lender ONE HUNDRED NINETY TWO THOUSAND AND NOMOQ# ** > #xdaesdxanuns
LB EE SRR REFEERESEESEREEEREEEREREEREESIEERXIRE I I I R R R G DOE*E“S(U.S. $192’000‘00 )

plus interest. Borrower qas nromised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than April 1, 2031,

(F) “Property” means the piobariy that is described below under the heading “Transfer of Rights in the Property.”

(G} "Loan” means the debt eviderced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under th's ecurity Instrument, plus interest,

(H) "Riders"” means all Riders to this Szcurnitv Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as apptizablel:

[J Adjustable Rate Rider [x] Condaminium Rider L] Second Home Rider
[ Balloon Rider [} Planned it Development Rider Other(s) [specify]

[} 1-4 Family Rider [_] Biweekly Fayrent Rider Fixed Interest Rate Rider
[J V.A. Rider

{I “Appiicable Law" means all controlling applicable fec'eral. state and local statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appealable judicial
apinions.

(J) "Community Association Dues, Fees, and Assessments” meaps #il dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium aSsaciation, homeowners association or simitar

organization.

~{K)-*Electronic-Funds-Transfer* means-any-transfer of-funds;-other-than-a transaction originated-by-check - draft;or-

similar paper instrument, which is inftiated through an electronic terminal, telephoric instrument, computer, of magnetic
tape so as to order, instruct, or authorize a financiai institution to debit or credit an azcount. Such term includes, but is
not fimited to, point-of-sale transfers, automated teller machine transactions, transies initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L} “"Escrow ftems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, orpicéeads paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for' ()} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (ili} cchvevance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as fo, the value and/or condition of the Propett,.

{N) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{i) any amounts under Section 3 of this Security Instrument.

{P} "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers fo all requirements and restrictions that are imposed in regard to a “federally related morigage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower” means any party that has taken title to the Properly, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS - Single Family - Fannie MaeiFreddie Mac UNIFORM INSTRUMENT Form 3014 4/ Initials: §
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and ali renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's cavenants and agreements under this Securily nstrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described properly located
in the County : fType of Recording Jurisdiction] of Cook
fName of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 17-09-410-014-1768

which currently has the address of 300 M. State Street Apt 4435, Chicago,
[Street] [City]
fllincis 60654 {'Property Addrese™):
1Zip Code]

TOGETHER WITH afl the improvements now or herdafter erected on the property, and all easemenits, appuitenances,
and fixtures now or hereafter a part of the property. All replazarnents and additions shall also be covered by this Security
tnstrument. All of the foregoing is referred to in this Securty Instrument as the “Property.” Borrower understands and
agrees that MERS holds anly fegal title to the interests granted by Porrower in this Security Instrument, bu, if necessary
to comply with law or custom, MERS (as nominge for Lender ard Lender's successors and assigns) has the right; fo
exercise any or all of those inferests, including, but not limited to, the rigblto foreclose and selt the Property, and o take
any action required of Lender including, but not imited fo, releasing and Sanceling this Security instrument.

————— BORROWER - COVENANTS-that Borrower is-lawfully -seised of the-estute-hareby conveyed and-has-the-right-to -

mortgage, grant and convey the Property and that the Properly is unencumbered, = ept for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all cizims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and nor~uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly:

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boriower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or al subsequent payments due under the Note and this Security Instrument be made in one or more ofthe following
forms, as selected by Lender: (3} cash; {b) money order; () certified chack, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated In the Note or af such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may return any

HLLINOIS - Bingle Family - Fanmie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 101 Initials:
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payment or partial paymant if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lendsr is not obligated to apply such
payments at the fime such payments are accepted. If each Periodic Payment is applied as of ifs scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasanable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Securiy Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis accepted
and applied by Lender shall be applied in the following order of priarity: {a) interest due under the Note; (b) principal
due under the Note; {c} amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the
order in which it becan'e due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal batance of the Note.

if Lender receives 4 pavment from Borrower for a delinquent Periodic Payment which includes a sufficiant amount
to pay any late charge dis, fae payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is autita'iding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the exient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full prysient of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shali be applied first to any prepayment charges and then as deseribad in the Note.

Any application of payments, insurarics proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change tive amount, of the Periadic Payments.

3. Funds for Escrow ltems. Borrower shal'pay to Lander on the day Periodic Payments are due underthe Note,
untif the Note is paid in fufl, & sum {the "Funds") to-provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Serrity Instrument as a fien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any:{c} premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, i any, or any sums payable by Borrower to Lendar in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time duting the term of the _o=n, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and =uch dues, fees and assessments shall be an
Escrow ltem. Borrower shalt promptly furnish to Lender all notices of amaunts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Bofrowe's abligation {o pay the Funds for any or

-allEscrow ltems:-L.ender may waive-Borrower’s obligation to-pay to Lender-Fuds fo: -any-or all Escrow ltemsgtany-time.-- -

Any such waiver may only be in writing. In the event of such waiver, Borrower shali ray directly, when and wherte payahble,
the amounts due for any Escrow items for which payment of Funds has been waived oy Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as’Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” s used in Section 9. If
Borrower is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to Roy e amount due for
an Escrow ftem, Lender may exercise its rights under Section 8 and pay such amount and Borawaer shall then be
obligated under Section 8 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ftems at any time by a notice given in accordance with Secticn 15 and, upon such revocation, Barrower call pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender
shaif apply the Funds to pay the Escrow ltems no later than the time specified under RESPA, Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrewer interest on the Funds and Applicable Law permits Lender to make such a charge, Unless

{LLINOIS - Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUNMENT Form 3044 1104 initials; _@ '
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that intersst
shall be paid on the Funds. Lender shalf give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 maonthly
payments,

Upon payment in full of ail sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges:iiens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable fo the
Property which can ai(ain priority over this Security Instrument, leasenold payments or ground rents on the Property,
if any, and Community /Assboiation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Hems,
Borrower shall pay them [ the manner provided in Section 3.

Borrower shall promptly diccharge any fisn which has priotity over this Security Instrument unless Borrower: ()
agrees in writing to the paymen{ of (e obligation secured by the lien in a manner accepiable to Lender, butonly so long
as Borrower is performing such aar=ziment; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lenider’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, bul only until siich proceedings are concluded; o (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can sitzin priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the gaie on which that nofice is given, Borrower shall satisfy the lisn or take
one or more of the actions set forth above in this Securn 4.

Lender may require Borrower to pay a one-time chaige far-a real estate tax verification andfor reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvémepts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "exieiided coverage,” and any other hazards including,
but not fimited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lende: raquires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurziice carrier providing the insurance shall

-~—be-chosen-by-Berrower subject-to-ender’s right-to-disapprove Borrower's <hoicr-which-right-shall-not-be-exercised—-——--

unreascnably. Lender may require Borrower to pay, in connection with this Loar, <ither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a onhe-time charge o 4lood zone determination and
certification services and subsequent charges each time remappings or similar change’s occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the paymant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain inSuiarce coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular trpe ar amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowe's equity in
the Property, or the contents of the Properly, against any risk, hazard or Fability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/for as
an additionat foss payee. Lender shall have the right to hold the polficies and renewal certificates. If Lender requites,
Borrower shail promply give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form

e
ILLINCIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Form 5014 1104 Initials: ‘%
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such poficy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes,

in the event of loss, Borrower shall give prompt hotice to the insurance carrier and Lender. Lender may make: proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shali be applied to restoration of repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right o hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's st.curity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security [nstrument, vitether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the order nrevided for in Section 2.

If Borrower abandonsthz Property, Lender may file, negotiate and settle any available insurance claim and related
miatters. If Borrower does no. respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may nogotiate and settle the claim. The 30-day peried will begin when the nofice is given,
In either event, or if Lender acquiresthe Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance groceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Sorrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Inst:Urment, whether or not then due.

6. Occupancy. Borrower shall occupy, establisn, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and sail. cantinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy,untess |Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circurictances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Propeity, fnspections. Borrower shall not destroy, damage or
impair the Property, allow the Properly to deteriorate or commit waste ap b Property. Whether or not Borrower is residing
in the Praperty, Borrower shall maintain the Property in order to prevent the Prozarty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair o. retoration is not economically feasible,

~Borrower-shall-promptly-repair-the -Property-if- damaged ‘to-avoid-further-asterioration-or-damage:-if-insurance -or- =
condesmnation proceeds are paid in connection with damage to, or the taking of, the Frarerty, Borower shall be responsible
for repairing or restoring the Praperty only if Lender has released proceeds for such purpeses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation praceeds are not sufficient fo repair or restore the Property, Borrowaris not relieved of Bomower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it 1ias re2sonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower rotiée at fhe time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
faise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {3} Borrower
fails to perform the covenants and agreements contained in this Seourity Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may altain priority
over this Security Instrument o to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Propery and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a fien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect ifs interest in
the Praperty and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, efiminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is hot under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shalt become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from ihe date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasshold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the casthold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express writlen consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehold ar.d the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 1 paintain the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
caverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to mat.< separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums recuirad-to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer se'ected by Lender, If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to erder the amount of the separaltely designated payments that were due
when the insurance coverage ceased o be in effect, L ender wil accept, use and retain these payments as a nonrefundable
loss reserve in lieu of Mortgage Insurance. Such loss réserve shali be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reqpared to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer require loss reserve payments if Mertgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectad py Lender again becomes available, is oblained, and
Lender requires separately designated payments toward the preriiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Bomowsr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shai pay the premiums required lo malintain
Mortgage Insurance in effect, or to provide a non-refundable joss reserve Unil Lender's requirement for Morigage

- Insurance-ends-in-accordance with-any written agreement between-Borrower-and Y ender providing for-suchtermination——- - -

or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage tnsurance reimburses Lender (or any entity that purchases the Note) fir cartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Inswance.

Mortgage insurers evaluate their fotal risk on all such insurance in force from time to tme, and may enter into
agreements with other parties that share or meodify their risk, or reduce losses, These agreemenis e on terms and
conditions that are satisfactory to the mortgage insurer and the other parly {or parties) to these anieamients. These
agreements may require the morigage insurer to make payments using any source of funds that the mortsage insurer
may have available (which may include funds cbtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as} a portion of Borrower's paymenls for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If slich agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is ofter termed “captive reinsurance,” Further;

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other faw. These rights may include the right to
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receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid io Lender, : .

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earings on such Miscellaneous Praceeds. If the
restoration or repair is not economicafly feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to the suinz cecured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Praceads shall be applied in the order provided for in Section 2.

Inthe event of atotal tneing, destruction, orloss in value of the Property, the Miscelianeous Proceeds shall be applied
to the sums secured by thaz Security Instrument, whether or not then due, with the excess, if any, paid to Borower.

inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takiig, destruction, or foss in value is equal o or greater than the amount of the sums
secured by this Security Instrumentiinmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in wriling, (the sums secured by this Security Instrument shall be reduced by the amount
of the Miscelfaneous Proceeds multiplied by the following fraction: (a) the total amount of the sumsg secured immediately
before the partial taking, destruction, or loss (n value divided by (b} the fair market value of the Property immediately
hefore the partial taking, destruction, or loss in veiue. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss/in alue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, o1 iuss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss . value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lerdrr to Borrower that the Opposing Parly {as defined
in the next sentence) offers to make an award to setife a claim for darmarss, Borrower fails fo respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Properly or {o the sums secured by this Securuy Instrument, whether or not then due.

-*Opposing-Party™means the third-party-that-owes-Borrower- Miscellaneous-Proceeds-or-the-party against whom- -

Borrower has a right of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 19'pegun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interas! in the Properly or rights under
this Security insfrument. Borrower can cure such & default and, if acceleration has occcuireq, reinstale as provided in
Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s pidgment, precludes
forfeiture of the Praperty or other material impairment of Lender’s interest in the Property or righxs apder this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment Of Zender's interest
in the Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not apolied to restoration or repair of the Property shall be applica s the order
provided for in Section 2.

12. Borrower Not Relessed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
meodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer'); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Praperty under the terms of this Security Instrument, (b) is not personally
obligated to pay.the sums secured by this Security [nstrument; and (¢} agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shalt obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shalf bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of ro.ecting Lender's interest in the Fropery and rights under this Security Instrument, inciuding, but
not limited to, attoreys' faes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security \istrument to charge a spegific fee to Borrower shall not be construed as a prohibition on the
charging of such fee, Lendir-may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

ifthe Loan is subject to a law wnich sets maximum loan charges, and that law is finally interpreted so that the intarest
or other loan charges collected or'{o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower whish axceeded permitted limits will be refunded to Borrower, Lender mey
choose to make this refund by reducing the frincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will pe treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided fo/ undar the Note), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute 2 waive: i any right of action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in-=apnagtion with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instriméni shall be deemed t6 have been given to Borrower
when mailed by first cass maif or when actually delivered to Boriower's notice address i sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Appicable Law expressly requires otherwise, The
notice address shall be the Property Address unless Borrower has des'aniated a substitute notice address by nofice
to Lender, Borrower shall promptly notify Lender of Borrower's change of aduress. If Lender specifies a pracedure for

reporting-Borrower’s-change-of-address;-then ‘Borrower-shall-only-report-a -tharge of address through-that specified - -—--

procedure. There may be only one designated natice address under this Secy 1y Instrument at any one time. Any
notice to Lender shalf be given by delivering it or by mailing it by first class maif to Lerde: s address stated herein uniess
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. Ii.uny notice required by this
Security Instrument is aiso required under Applicable Law, the Applicable Law requirement will iatis'y the coresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rulas of Construction. This Security Instrument shali be governed by federal
law and the law of the jurisdiction in which the Property Is located. All rights and obligations contained.in-ihis Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expliciily orimplicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Inferest in the
Property” means any legal or beneficial interest in the Property, including, but riot limited to, those beneficial interests
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transferred in a bond for deed, cantract for deed, instaliment sales confract or escrow agreement, the infent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or fransferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bommower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Barrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the sarfiest of {a) five days
before sale of the'Mreperty pursuant to Section 22 of this Security [nstrument; (b} such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those corditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
fnstrument and the Note s no acceleration had occurred: (b} cures any defautt of any other covenants or agreements;
(c) pays all expenses incurred ip-anforcing this Security Instrument, including, but not fimited to, reasonahle attorneys’
fees, property inspection and valualion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under thie Security Instrument: and (d) takes such action as Lender may reasonably require ta
assure that Lender’s interest in the Prope'tv-and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Securily Instrument, ehall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay siich reinstatement surns and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b} money orael; () certified check, bank check, treasurer’s check or cashier's check,
pravided any such check is drawn upon an instituton whose deposits are insured by a federal agency, instiimentality
or entity; or {d) Electronic Funds Transfer, Upon reirs aiement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 3 partial interest in the Note
(together with this Security Instrument) can be sold one or more 4ires without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that coliests Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing-obligations under the Note, this Security
Instrument, and Applicable Law. There aiso might be one or more changes of th2 Loan Servicer unrelated to a sale of

~-the Note~if there-is-a-change- of the-Loan-Servicer, Borrower-will-be-given-wiitter, notice-of the-change-which will-state—---

the name and address of the new Loan Servicer, the address to which paymen's should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. i the ota is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan cervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ars not assumed by the Note
purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eitiier & individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrumant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrim=at untit such
Borrower or Lender has notified the other party {with such naotice given in compliance with the requirements of Section
15} of such alieged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reascnabie for purposes of this paragraph, The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 118 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, poilutants, or wasles by Environmental Law and the folfowing substances; gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws
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of the jurisdiction where the Properly is located that relate to heaith, safety or environmental protection; (¢)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law, and {d} an “Environmental Condition” means a condition that can cause, contribute to, or otherwise ligger an
Environmentai Cleanup.

Borrower shialf not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Mazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone eise
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmentai Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or ather action
by any governme:al or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of wiich Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, “ischarge, release or threat of release of any Hazardous Substance, and {2} any condition
caused by the presence, Us< = release of a Hazardous Substance which adversely affects the value of the Property,
if Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly take all
necessary remedial actions in aceo:dance with Environmental Law, Nothing herein shall create any obfigation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe' anc Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under Section 18
unless Appficable Law provides otherwise). The nuiice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the daiz the notice is given to Borrower, by which the defauit
must be cured; and {d) that failure to cure the default on.or hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumen, foreclosure by judicial proceeding and safe of the
Property. The notice shall further inform Borrower of the right {o re/state after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or a:1v ather defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specifizd in the notice, Lender at its option may
require immediate payment in fuil of alt sums secured by this Security Iistiument without further demand and

~may foreclose-this-Security-Instrument-by-judicial proceeding: Lender shat! oe-entitied-to-collect-all expenses—-- -
incurred in pursuing the remedies provided in this Section 22, including, but rict limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Securily Instrument, Lelder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of tiie fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lilinois law, the Borrower hereby releases and waivas all rights under
and by virtue of the [flinois homestead exemption laws.

25, Placement of Collateral Protection Insurance, Unless Borrower provides Lander with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's coliateral. This insurance may, but need not, protect Borrower’s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added ta
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and racorded with it

%\ . WR'LE\/}! Seal)

State of ILLINOIS
County of COOK

The foregoing insirument was acknowledged before me this f\/] OLM\ b{; 7010y {date)
by GAIL BORTHWICK {si2:00 of person acknowledged).

=

OV\_/LQ

{Signature of Person Taking Acknowledgement)

Noya, - (Title or Rank)

”0 {Serial Number, if any)

OFFICIAL SEAL
DIOSELINA SALTO |
4 NOTARY PUBLIC, STATE OF ILLINOIS
{ My Commission Expires Oct. 18, 2016 |

Lender: BBMC Mortgage, LLC

NMLS ID: 335048

L.oan Originator: James G Nuessiein
NMLS D 63185 -
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 4th day of March, 2016
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trusi, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the "Borrower") to secure Borrower's Note to BBMC Mortgage, LLC, 3
Limited Liability Crmpany

_ {the “Lender’)
of the same date and covzrina the Property described in the Security Instrument and
jocated at: 300 N. State Strest Apt 4435, Chicago, IL 60654.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project know a¢: Marina Towers Condominium

(the “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the
*Owners Association”) holds fitle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's in‘ziest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest. .

;nﬁde in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Ohligations. Borrower shall perform all of Borrower's nbligations
under the Condominium Project’s Constituent Documentis. The “Constituent-Dociments’
are the: {i) Declaration or any other document which creates the Condominiura Project;
(it) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Botrower shall
grompt!y pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Gondominium Project
which is satisfactory fo Lender and which provides insurance coverage in the amounis
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage,” and any other hazards, including, but not limited to,

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower's obiligation under Section 5 to
mainain property insurance coverage on the Property is deemed satisfied to the extent that
the requiied coverage is provided by the Owners Association palicy.

What Leioer reﬂuires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coveraaa provided by the master or blanket policy.

In the event ol a distribution of property insurance proceeds in lieu of restoration or
repair following a lessAo the Property, whether to the unit or to common elements, any
proceeds payable to Pcirower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurancs Borrower shall take such actions as may be
reasonable to insure that the Ownars Association maintains a public liability insurance
policy acceptable in form, amount, ang extent of coverage to Lender.

D. Condemnation. The proceeds of any'award or claim for damages, direct or
consequential, payable to Borrower in conngction with any condemnation or other
taking of all ar any part of the Property, whethei ot the unit or of the common elements,
or for any conveyance in lieu of condemnation, a;enzreby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leiter fo the sums secured by the
Security instrument as provided in Section 11,

—---E-Lender's Prior Consent.Borrowershall not, exceptafier notice-to-Lender ang- - -

with Lender’s prior written consent, either partition or subdivide: ibe Property or consent
to: (i) the abandonment or termination of the Condominiurd Proiect, except for
abandonment or termination required by law in the case of substzntia! destruction by
fire or other casualty or in the case of a faking by condemnation or erminent domain: (it}
any amendment to any provision of the Consfituent Documents if the provision is for the
express benefit of Lender, (jii) termination of professional management and-aséi:mption
of self-management of the Owners Association; or {iv) any action which wouild nave the
effect of rendering the public fiability insurance coverage maintained by the Owners
Association unacceptabie to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER--Single Family—Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Initials: Wyl Shd?-
Elfie Mae, Inc. Page 2 of 3 F3140RLU 0307

F3140RLU (CLS)
g

0370312016 09:45 AM PST
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LOAN #: 1601EM147834
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium Rlder

M AR a—/ {Seal)

GA THV/ICK Dfﬂ'F é

MULTISTATE CONDOMINIUM RIDER--Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 Initials:

Elfe Mae, lnc. Page 3of 3 !“3140RLU 0307
F3140RLU (CLS)
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LOAN #: 1601EM147834
FIXED INTEREST RATE RIDER

THIS tixed Interest Rate Rider is made this 4th day of March, 2016 . and isincorporated.
into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to BBMC Mortgage, LLC, a Limited Liability Company

(the "Lender") of the same date and covering the Property described in the Security Instrument and focaled al:

300 N. State Stree’ Apt 4435
Chicago, IL. 60644

Fixed Interest Rate Rerier COVENANT. In addition to the covenants and agreements made in e Security
Instrument, Borrower and Lerasfurther covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the followirg:

{ E ). "Note” means the premissory note signed by Borrower and dated March 4, 20186,
The Note stales that Borrower owes Lendsr, ONE HUNDRED NINETY TWO THOUSAND AND NO/QQ** « * x +

THEAEA A G N A AR AT AR R AT R RRTER A TR AR AL E AR AT A AR AL R TR AT R R AT I AR AN T AR A R ANTR & ok khk

Doitars (U.S. $1982,000.00 } plus interast at the rate of 3.250 %. Borrower has promised to pay
this debt in regular Pericdic Payments and to pay the debt in full not later than April 1, 2031,

BY SIGNING BELOW, Borrower accepts and agrees {0 th# tems and covenants contained in this Fixed Interest Rate
Rider.

&, MAR, : TF(Seau
&

{t - Fixed Interest Rate Rider ‘ Initials: @

Ellie Mae, Inc. WLIRRCONRLU 0815
ILIRRCONRLU (CLS)
D3/03/2016 09:45 AM PST
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LEGAL DESCRIPTION

PARCEL 1:

UNIT NO. 4435 AS DELINEATED ON SURVEY OF LOT 1 AND LOT 2 OF HARPER'S
RESUBDIVISION OF PART OF BLOCK 1 IN ORIGINAL TOWN OF CHICAGO IN SECTION 9,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF A
PART OF BLOCK 1IN XINZIE'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE
NORTH FRACTION OF SECTION 10, TOWNSHIP 39 NORTH,

RANGE 4 =AST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PARTS OF
CERTAIN VACATED STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS,
SITUATED INTHE CITY OF GHICAGO, COOK COUNTY, ILLINOIS WHICH SURVEYS ARE
ATTACHED AS cXHIBIT A TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
MARINA CITY CORPORATION, A CORPORATION OF ILLINOIS, AND RECORDED IN THE
OFFICE OF THE RECO™DER OF DEEDS FOR COOK COUNTY, ILLINOIS AS DOCUMENT
NO. 24238692, TOGEHeR WITH AN UNDIVIDED .00080% INTEREST IN THE PROPERTY
DESCRIBED IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP (EXCEPTING FROM
SAID PROPERTY ALL THE PRLUPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOQOF AS DEFINED AND SET FORTH IN SAID DECLARATION OF CONDOMINIUM
OWNERSHIP AND SURVEYS) SITUATED IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AFORESAID AS
SET FORTH IN DECLARATION OF CONDOMInIUN OWNERSHIP AFORESAID RECORDED
DECEMBER 18, 1877 AS DOCUMENT 24238682 ArO.AS CREATED BY DEED FROM MARINA
CITY CORPORATION, A CORPORATION OF ILLINGIS, 7O KATHERINE J. STEWART
RECORDED APRIL 10, 1978 AS DOCUMENT 24395281 FOR ACCESS, INGRESS AND
EGRESS IN, OVER UPON, ACROSS AND THROUGH THE COMMON ELEMENTS AS
DEFINED THEREIN.

PARCEL 3:

EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 a*ORESAID AS
CREATED IN GRANTS AND RESERVATION OF EASEMENTS RECORDED DECEMBER 15,
1977 AS DOCUMENT 24238691 AND SET FORTH IN DEED FROM MARINA CITY
CORPORATION A CORPORATION OF ILLINOIS, TO KATHERINE J. STEWART RECORDED
APRIL 10, 1978 AS DOCUMENT 24395281 IN, OVER, UPON, ACROSS AND THROLGRH
LOBBIES, HALLWAYS, DRIVEWAYS, PASSAGEWAYS, STAIRS, CORRIDORS, ELEVATURS
AND ELEVATOR SHAFTS LOCATED UPON THOSE PARTS OF LOTS 3 AND 4 IN HARPER'S
RESUBDIVISION AFORESAID DESIGNATED AS "EXCLUSIVE EASEMENT AREAS" AND
"COMMON EASEMENT AREAS" FOR INGRESS AND EGRESS AND ALSO IN AND TO
STRUCTURAL MEMBERS, FOOTINGS, BRACES, CAISSONS, FOUNDATIONS, COLUMNS
AND BUILDING CORES SITUATED ON LOTS 3 AND 4 AFORESAID FOR SUPPORT OF ALL
STRUCTURES AND IMPROVEMENTS IN COOK COUNTY, ILLINOIS.

P(:OAJ( 1-09 -840 ~OM=-"d

Address commonly known as:
300 N. State St. Unit 4435
Chicago, IL 60654



