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'This lnstrument Prepared By:

ACCEPTANCE CAPITAL
MORTGAGE CORPORATION

After Recording Return To:

TRATLING DOCS MANAGEMENT
COMERNY

SN WEST MORTGACE COMEANY,
INC. /18700 STUDEBAKER
ROAD, SUITE 200,
CERRITOS,(ALIFORNIA 30703
Loarn Nuarbed: 51601011

R {Space Above This Line For Recording Data]

FHA Case No: MORTGAGE

1378436857763
MIN: 100107311601202634 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document ire defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20, Certain rules regarding the usage o7 wor s used in this document are alse provided in Section 15.

(A) “Seeurity Instrumnent™ means this document, which iz'dited MARCH 3, 2016 , together
with all Riders to this document.
B) "Borrowerizs KEISHA JONES

Borrawer is the mortgagor under this Security Instriment.

(©) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a sepurite corporation that is acting
solely as a nomines for Lender and Lender's successors and assigns, MERS #s the mortzawe under this Security
Instrument. MEKS is organized and existing under the laws of Delaware, and has an address ard wlephone number
of P.O. Box 2026, Flint, M1 48501-2026, te!. (888) 679-MERS.

(D) "Lender"is ACCEPTANCE CAPITAL MORTGAGE CORPORATION

Lender isa A WASHINGTON CORPORATION orgunized
and existing under the laws of WASHINGTON .
Lender's addressis 113 EAST MAGNESIUM ROAD, UNIT D, SPOXANE, WASHINGTON
99208

{E) "Note" means the promissory note signed by Borrower and dated MARCH 3, 201s
The Note states that Borrower owes Lender SIXTY-FIVE THOUSAND SEVEN HUNDRED

EIGHTY-SIX AND 00/100 Dollars (U.S, $65, 786 .00 )

ILLINOIS FHA MORTGAGE - MERS OocMagic €Fgrmms
ILMYGZ2 FHA 03/14/15 Page 1 of 13 wmmagic.com
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plus interest. Borrowerhas promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2048 .

(F) “'Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note, plus interest, late charges duc under the Note, and all sums due
under this Security Instrument, plus interest.

(3D ‘'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[] Zendominium Rider Other(s) [specify] Fixed Interest Rate Rider

() "Applicable Lav " rrians all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orde-s (that have the effoct of law) as well as al! applicable final, non-appeatable judicial
opirions.

{3} "Community Association T as’, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Pruperty by a condominium association, homeowners association or similar
orgenization.

{(K) "Flectronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, drafl,
or similar paper instrument, which is initiate thiorgh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 1o order, instruct, or authori &2 firancial institution to debit or credit an account, Such term
includes, buf is not limited to, point-of-sale transiers, «auiomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghous= transfers.

(1) "Escrow Items" means those items that are describ(d . Section 3.

(M) "Miscellancous Proceeds™ means any compensation, sittizinent, sward of damages, or proceeds paid by any
third party (other than insorance proceeds paid under the coveruges described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of al’ or any part of the Property; (iii} conveyance in
lien of candemmnation; or (iv) misrepresentations of, or omissions as-tu, the ¥~tue and/or condition of the Property.
(N) "Mortgage Inserance™ means insurance protecting Lender against th( nonpsyment of, or default on, the Loan.
(O) "Pericdic Payment" means the regularly scheduled amount due for (iy prircioal and inferest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. §2601 <t ceq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tiie, or any additional or
successot legislation or regulation that governs the same subject matter. As used in this Secusi'y Instrument, "RESPA"
tefersto atl requirements and restrictions that are imposed in regard to a "federally related mort sage 'oan" even if the
Loan does not qualify as a "federaliy related mortgage loan" under RESPA,

{Q) "Secretary" means the Secretary of the United States Depariment of Housing and Urban Deveioriment or his
designes,

(R) “Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether cr st that
party has assuined Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

TLINGIS FiIA NORTGAGE - MERS S —
MTGZ2FHA 091415 Page 2 of 13 b e i
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nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property Jocated in the
County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jarisdiction]
LEGAL DESCRI PTION ATTACHED HERETQ AS SCHEDULE A AND BY THIS

REFERENCE MADE A PART HEREOF.
A.P.N.,: 29-07-113-028~ 0000 29-07~113-030-0000

which currently hat (e address of 2336 NORRIS ST
{Sirget}
BLUE ISLaND , Hlinois 60406-3504 {"Property Address™):
[City) {Zip Code]

TOGETHER ‘WITH all the fmprovements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures now or horeafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Properly.”
Borrower understands and agrees that MERS Iold:, ouly legal title fo the interests granted by Borrower in this Security
Insttument, but, if necessary to comply with law o1 custorn, MERS (as nominee for Lender and Lender's successors
and assigns) has the right; to exercise any or all of thos G invrrests, including, but not limited to, the right to foreclose
and sell the Property; and to take any acfion required oY endar including, but not limited 1o, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfily scised o the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propertyis anencumbered, except for encumbrances of
recotd. Borrower warrants and will defead generally the title to the Froperty =gainst all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national uee #:d pon-uniform covenants with,
limited variations by jurisdiction to constitute 2 uniform security instrument covering <2z rroperly.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal, Interest, Escrow Ifems, and Late Charges. Borrower shall pa; wiien due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borroyrer shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Insttument shail
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note
ar this Security Instrument is returned to Lender vnpaid, Lender may require that any or ail subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
{a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalily, or entity; or {d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficignt to bring the Loan current, Lender
may accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights

ILLINOIS FHA MORTGAGE - MERS DocMagic Clormu
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hercunder or prejudice to its rights to refiuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. L.ender may hold such unapplied funds

until Borrower makes payment fo bring the Loan current, If Borrower doces not do so within a reasanable period of
time, Lender shall either apply such fonds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security nstrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted und applied by Lender shall be applied in the following order of priority:

First .0 the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary fustead of the monthly mortgage insurance premiums;

Second, te any taxes, special assessments, leasehold paymenis or ground rents, and fire, flood and other hazard
insurance premrim., as required;

Third, to inteiest dne under the Note;

Fourth, to amortizas’on of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of pg /monts, insurance proceeds, or Miscellaneous Proceads to principal due under the Note
shall not extend or postpone theue date, or change the amount of the Periodic Payments,

3. TFunds for Escrow Ttezs 3orrower shall pay to Lender on the day Periodic Payments are due under the
Nute, until the Note is paid in fall, a sum (the "Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which car. attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or grotnd rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) 1or.prge Insurance premiums to be paid by Lender to the Secrefary or
the monthly charge by the Secretary instead of #ix- monthly Mortgage Insurance premiums. These items ate called
"Escrow Ttems." At origination or at any time during the term of the L.oan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esvrowed by Borrower, and such dues, fees and assessments shall
be an Escrow ltem. Borrower shall promptly furnish to ECad.rall notices of amounts to be paid nnder this Section.
Borrower shall pay Lender the Funds for Bscrow ltems unless'Cecid2r waives Borrower's obligation to pay the Funds
for any or all Escrow Itetns. Lender may waive Borrower's obligatizg o pay to Lender Funds for any or all Escrow
ftems at any time. Any such weiver may only be in writing. In the even! of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Rems fo. which pyment of Funds has been waived by
Lender and, if Leader requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require, Borrower' s obligation to make such payments and to prov/idc receipts shall for all purposes be
deemedto be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant ¥ z-wniver, and Borrower fails
10 pay the amount due for an Bscrow Ttem, Lender may exercise its rights under Section 9 wd pay such amount and
Borrower shell then be obligated under Section 9 to repay to Lender any such amount. Lendor may revoke the waiver
as to any or al! Escrow Items at any fire by a notice given in accordance with Section £4 and, ¢pon {uch revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Secuu 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apriv.the Funds
at the time specified undér RESPA, and (b) not to exceed the maximum amount a lender can require un fer RESPA.
Lender shall estimate the amount of Punds due on the basis of current data and reasonable estimates of expanditures
of future Escrow Hems or otherwise in accordance with Applicable Law.

The ¥unds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Appticable Law permits Lender to make
such a charge. Unless an agreement is made m writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to' pay Borrower any interest ot earnings on the Funds., Borrower and Lender can agree

ILLINOIS FHA MORTGACE - MERS DociMuagic €Farma
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Botrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as raquired by KESPA, and Borrower
shall pay to Lender the amount necessary {o make up the deficiency in accordance with RESPA, bt in no more than
12 montkly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Friuls beld by Lender,

4. Cuarges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impositions atwibutable to
the Property which can attain priority over this Securify Instrument, leasehold payments or ground rents on the
Property, if anv, ap ] Commumity Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Ttems, Borlowver shall pay them in the manner provided in Section 3.

Borrower shall piontly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to th.e 2y ment of the obligation secured by the lien in a manner acceptable o Lender, but only
so long as Borrower is perforring such agreement; (b) contests the lien in good Rith by, or defends against
enforcement of the lien in, legar piorcedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings arc pending, bavenly until such proceedings are concluded; or (2) secures from the holder
of the lien an agreement satisfactory to ender subordinating the flien to this Security Instrument. If Lender determines
that any part of the Property is subject to [ li-n which can aftain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Withia 10 days of the date on which that notice is given, Borrower shall
satisfy the Hen or take one or more of the actions et forth above in this Section 4.

S. Property Insurance, Borrower shall keep ‘ne improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards includea within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for 'which Lender requires insurance. This insurance shail be
maintained in the amounts (including deductible ievels) and fos the paricds that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the tersi of the Loan, The insurance carrier providing the
ihsurance shall be chosen by Borrower subject to Lender's right to (as: pprove Borrower' s choice, which right shail
not be exercised unreasonably. Lender may require Borrower to pay, in cianection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking se.vices?or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time ‘euappings or similar changes oceur
which reasonably might affect sach determination or ceriification. Borrower shall also s responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with e review of any flood zone
determination resulting from an objection by Borrower,

If Borcower fails to maintain any of the coverages described above, Lender may obtuia insmance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any parti mular tybe or amount
of coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrowen Borrower's
equity in the Property, or the cotents of the Properly, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts (listarsed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amouns shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymeni,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 8s
additionsl loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage Lo, or destruction of, the Property, such

TLLINOIS FHA MOKRTGAGE - MERE Dochagic @FRarmS
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as sn additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect sach Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in u single payment or in a series of propross payments as the work is completed. Unless an agreement is
made i wrting or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pav Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Forrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration = rrpeir is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shalt be applied to €ie sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurar.s proceeds shali be applied in the order provided for in Section 2.

If Borrower abendunt e Property, Lender may file, negotiate and seftle any available insurance claim and
related matters. If Borrower dozs not respond within 30 days to a notice from Lender that the insurance catrier has
offered to settle a claim, then Len<or azy negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender anquires the Property under Section 22 or otherwise, Borrower hereby assigns
ta Lender (g) Borrawer's rights o any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note o this Security Instrument, and (b} an.y other of Borrower's rights (other than the right to any rofund of
unearned premiums paid by Borrower) under @il ‘asurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property, Lende” may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or *ius Security Instrument, whether or not then due.

6. Occupancy. Borrower shall accupy, establish, and nse the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument ind shall continue to occupy the Property as Borrower's
principal residence for at least one year afier the date of oceunsricv, unless Lender determines that this requirement
shal] cause undue herdship for the Borrower or unless extenuating i cumstances exist which are beyond Botrowet's
control,

7. Preservation, Malnfenance snd Protection of the Propecty; Insjoctions. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comm t wasts on the Property. Borrower shall
maintain the Property in order fo prevent the Property from deteriorating or desieusing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not eccromically feasible, Borrower shall
prompily repair the Property if damaged to avoid further deterioration or damage. 17 iasurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible (or repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in 4 single payment or in & series of progress payments as the work is complete {. If ‘he insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not reliever o¥ Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taling of the property, Lender shall apphy such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinguent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall net extend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interfor Inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s imowledge or consent pave
matcrially false, misleading, or inaccurate information or statements fo Lender (or failed to provide Lender with

TLLINGIS FHA MORTGAGE - MERS P —
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material information} it comnection with the Loan. Material representations include, but are nol limited to,
representations concerning Borrower's cocupancy of the Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Properiy and Rights Under this Security Instrument. If {a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a licn which may
attain priority over this Security Instrument or to enforce laws or regutations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (1) paying any sums
secures Ly 7 lien which has priority over this Security Instrument; {b) appearing in court; and (<) paying reasonable
attorneys' F.csto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a ‘oarsruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, ¢lanse locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatior's o slangerous conditions, and have utilities turned on or oft. Although Lender may take action
under this Section 9, Lénd.: does not have to do so and is not under any duty or obligation to do so, It is agreed that
Lender incurs no liability £z ot taking any or afl actions authorized under this Section 9.

Any amounts disbursed by Lander under this Section 9 shall become additional debt of Borrower secured by this
Security Tnstrument. These amuwnts chall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nofic~ iom Lender to Borrower reguesting payment.

if this Security Instrument is o1 & leaschold, Borrower shall comply with alf the provisions of the lease. It
Borrower acquires fee title to the Property, thy. leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

16, Assignment of Miscellaneous Proceeds: rorfeiture. All Miscellaneous Proceeds are hereby assigned to
and shali be paid to Lender,

Ifthe Property is damaged, such Miscellaneous Praceed< shail be applied to restoration or repair of the Praperty,
if the restoration or repair is economically feasible and Leprer's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold su(h Zdiscellancous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has beea cnmpleted to Lender's satisfaction, provided that
such ingpection shall be undertaken promptly. Lender may pay for thé re pairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unlessan agresment is made in writing or Applicable
Law requites interest 1o be paid on such Miscellaneous Proceeds, Lender s3all not be required to pay Borrower any
interest or garnings on such Miscellancous Proceeds. If the resioration or repe’i-is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied in (p2 sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such/%iscellaneous Proceeds shall
be applied in the order provided for in Section 2.

1n the event of a total taking, destruction, or loss in value of the Property, the Miscesizacous Proceeds shall be
applied to the sums secured by this Scourity Instrument, whether or not then due, with the exess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair niariet value of
the Property immediately before the partia! taking, destruclion, or loss in vaiue is equal to or greater tharl the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss (n velue,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced
by the amount of the Miscellaneous Procecds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tuking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, ot loss in valve, unless Bocrower and Lender otherwise
agree in writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

HLINGIS FrIA MORTGAGE - MERS p—
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if'the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to seftle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restotation or repair of the Property or to the sums secured by this Seourity Instrument, whether
or not then due. "Opposing Party” means the third party thet owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
judgment, could resukt in forfeiture of the Property or other material impaitment of Lender's interest in the Property
or rights under this Security Instrumeat. Borrower can cure such 2 defanlt and, if acceleration has occurred, reinstate
as providad in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgmeat, rzecludes forfeiture of the Property or other miaterial impairment of Tender's interest in the Property or
rights unde:” tais Security Instrument, The proceeds of any eward or claim for damages that sre attributable to the
impairment (£ T ender's interest in the Property are hereby assigned and shall be paid to Lender.

Alf Misce! anr ous Proceeds that are not applied 10 restoration or repair of the Property shail be applied in the
order provided for (n Cection 2.

11, Borrower Kot ¥.Jleased; Forbearance By Lender Nof 2 Waiver. Extension of the time for payment or
modification of amortizaiic s ~§ the sums secured by this Security Instrument granted by Lendsr to Borrower or any
Successer in Joterest of Borrowes: shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not o='trjuired to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for paymezi or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand n.ade by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any rieit or remedy including, without limitation, Lender's acceptance of
payments from third persons, entifies or Succassors/in Interest of Borcower or in amounts less than the amount then
due, shall not be a waiver of or preciude the exectise of any right or remedy.

12, Joint and Several Lisbility; Co-signers; Sy cessors and Assigns Bound, Borrower covenants and agrees
that Borrower* s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument bist does not execuie the Note {a “co-signer™): (0} 7 ro-signing this Security Instrument onky to mortgage,
grant and convey the co-signer's interest in the Property uidel the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Iustragoant; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommidziions with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of berrower who assames Borvower's
obligations under this Security Instrument in writing, and is approved by Lender, ~iiclf obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Rarrdaver's obligations and Hability
under this Security Instriment unless Lender agrees to such release in writing. The covyuants and agreements of this
Security Instrament shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in comsectioa with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Secv itv Instrument,
including, but not limited to, attorneys® fees, property inspection and valuation fees. Lender may. <o ect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by tiic Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: {a) any soch loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Barrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Farmne
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14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered fo Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to alt Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Bortower' s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address nnder this Security Instrument at any one
time. Any nofice 1o Lender shall be given by delivering it or by mailing it by first ¢lass mait to Lender' s address stated
herein wricss Lender has designated another address by notice to Rorrower. Any nolice in connection with this
Securily inzaument shall not be deemed to have been given to Lender untif actually received by Lender. If any notice
required by thic Security Instrument is also required under Applicable Law, the Applicable Law requirement wil!
satisfy the ccrroseonding reguirement under this Secarity Instrument.

15, Govoraivg Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal 1aw and the lav. nf the jurisdiction in which the Property is located.

All rights and obligricns contaitied in this Securily Instrument are subject to any requirements and fimitations
of Applicable Law. Applic.hic Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall ~oi be construed as a prohibition apainst agreement by contract. In the event that any
provision or clause of this Security Iusirument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instry:aent or the Note which car: be given effect without the conflicting provision.

As used in this Security Tnstrument: (2) words of the masculine gender shall mean and include corresponding
neuter words or wards of the feminine geade:: (b) words in the singular shall mean and include the plurat and vice
versa; and (¢) the word "may” gives sole disCretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall begiven one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Jaterist in Borvower. As used in this Section 17, "Interest in
the Property" means any legal or beneficial interest i the Mroperty, including, bui not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, inviz!lment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date i» » parchaser.

if all or any part of the Property or any Interest in the Proper’y s sold ot transferred (or if Borrower is not a
natural person and a beneficial inferest in Borrower is sold or tranceerred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this optien
shall not be exercised by Lender if such exercise is prohibited by Applical le Luw:

If Lender exercises this option, Lender shalf give Borrower notice of acselwintion. The natice shall provide a
period of not less than 3 days from the date the notice is given in accordance with Serdion 14 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these svmis prior o the expiration of
this period, Lender may invoke any remedies permitted by this Security lostruraent without (turther notice or demand
on Botrower,

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condidons’ Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lenaer 2} sums which
then would be due undey this Security Instrument and the Note as if no acceleration had occurred; {b) carss any default
of any other covenants or agreements; () pays all expenses incurred in enforcing this Security Instrumen’, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {(d} takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower'sobligation to pay the sums secured by this Security Instrument, shall continue unchanged,
However, Lender is not required to reinstate if; (i) Lender has accepted reinstaternent after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preciude foreclosure on different grounds in the future, or {iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cashy; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn

LLINGIS FHA MORTGAGE - NERS P ——
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (¢) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 7.

19. Ssle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(togethar with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrumment and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the NoZa. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state 'ie n2.ne and address of the new Loan Servicer, the address to which payments should be madeand any other
information KESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is s>rviced by aLoan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wii( reamin with the Loan Servicer or be fransferred to a successor LoanServicer and are not assumed
by the Note purchaser anless otherwise provided by the Note purchaser,

20. Borrower Nut Tuird-Party Beneficiary to Contract of Insarance. Mortgage Insurance reimburses Lender
(or any entity that purchusrs 2 Note) for certain fosses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and apiecs that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lendar, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly autharized (o 44 so by Applicable 1Law,

21. Hazardous Substances. As usad jn this Section 21; (a) "Hazardous Substances” are thosc substances defined
as toxic or hazardous substances, polluiant', £ wastes by Envitonmental Law and the folfowing substanices: pasoline,
kerosene, other flammable or toxic petroleun: praricts, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioaci € materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that rulate to health, safety or environmental protection; {c)
"Environmental Cleanup” includes any response action.remedial action, or removal action, &s defined in
Environmental Law; and (d} an "Environmental Conditior” tneans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. stocage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subsiances, on or in the Proper'y. Borrower shafl not do, nor aflow anyone else
to do, anything affecting the Property (a) thet is in viclation of any Enviccnmental Law, (b} which creafes an
Environmental Condition, or () which, due to the presence, use, or rele\se o1’ » Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sercewes shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances whal «re generaily recognized to be
appropriate to normal residential uses and to maintenance of the Property Gncluding <w: not limited to, hazardous
substances i consumer products).

Borrower shall pramptly give Lender writien notice of () any investigation, claim, demar, Jawsuit or other
action by any governmental or regulatory agency or private parly involving the Property and any Hazr :dous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, i:civding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance; »~d (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valuz.of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall creats any
obligation on Lender for an Environmental Cleanup,

TLLINOIS FHA MORTGAGE - MERS OocMagic EFpmms
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any coverant or agreement in this Security Instrument {bat not prior to acceleration nnder
Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a) the default; (b) the action
required to cure the defauH; {c) 2 date, not Jess than 30 days from the date the notice is given to Borrower, hy
which the defanlt must be cured; and (d) that failure to cure the defanit on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall {urther inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defens: of Joxrower to sceelerntion and foreclosure, H the default is not cured an or before the date specified
in the notine, Lender at its option may require immediate payment in full of all sums secared by this Security
Instrament #iflout further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shal be entitie” to roliect all expenses incurred in pursaing the remedies provided in this Section 22, including,
but not limited ¢o, rvvsnnable attorneys' fees and costs of title evidence.

23. Relense. Upin rovment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pey any recordation costs, Lender may charge Borrower 3 fee for refeasing this Security
Instrument, but only if the fee j=aid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law,

24, Waiver of Homestead. n ac7osdance with 1ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the THinois honestead exemption Jaws.

25, Placement of Collateral Protectina Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's zgre.mant with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowe: ;- collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchascs may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrowver tas obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the chllzieral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender iaav irmpose in connection with the placement of the
insutance, until the effective date of the cancellrtion or expiration ¢« .¢ insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The custs of #h insurance may be more than the cost
of insurance Borrower may be able to obfain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/K_Q_,L/)[’@I k;;):/) (Seal) \\ /(%1(9 ; C/’” (Seal)

KEIBHA JONES -Borrower ARTHUR JONES (/ -Borrower
A S (Seal) {Seal)
-Borrower ~Rorrower
L {Seal Seal)
-Borsowez -Borgower

Wiiness: Witness:
{LLINOIS FHA MORTGAGE - MERS DocMagic EFgamins
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[Space Belew This Line For Acknowledgment]

State of _ILLINOIS

County of .EOOK

i

' L “f % e .
The foregoing instrument was acknowledged before me this i OJ Ch_ - _ ‘} I lé

, o e
by KELS'iA JONES AND ARTHUR JONES H"“/'f %! 7“1 S M/

(aname of person 57) ’ -

SRS

WV‘WW\M/MW o
| gww ':{J l[“ FICIAL § E_l‘; " ({Si’_amre of Persdn Aaking Acknowledgment)
5 Yolanda D Thompsan

., iary Public, Stata of ping | q f
. f‘-:&ommssszon Expires “:5_5,02819 é L;L@S{j ‘/

(Title or Rank)

(Seal) (Serial Nuter, if any)

Loan Origipnator: SONYA DENISE MORRIS RODGERS, NMLSR ID
223799 Loan Originator Organization: ACCEPTANCE CAPITAL MORTGAGE
CORPORATION, RNMLSR ID BRAﬁCH ID : 1058350/ CORPORATE ID: 2225

ILLINGIS FHA MORTGAGE - WERS DocMagic @Fums
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File Number: 20161851

EXHIBIT “A”

LEGAL DESCRIPTION

LOTS 15, 16 AND 17 IN BLOCK 8 IN REXFORD AND BELLAMY'S ADDITION TO HARVEY,
SAID ADDITION BEING A SUBDIVISION OF PART OF THE NORTH FRACTIONAL HALF OF
SECTION 7, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
NORTH OF THE INDIAN BOUNDARY LINE, ALSO OF THE NORTHWEST QUARTER OF THE
NORTHWEST FRACTIONAL QUARTER OF SECTION 7, AFORESAID LYING SOUTH OF
INDIAN BOUNDARY LINE, ALSO OF THE NORTHWEST QUARTER OF THE NORTHWEST
FRACTIONAL LINE AND SOUTHWESTERLY OF GRAND TRUNK RAILROAD RIGHT OF WAY,
A MAP THEKEUY WAS RECORDED ON 6/27/1892 AS DOCUMENT 1690854 IN BOOK 55 OF
PLATS, PAGE 55 INCOOK COUNTY, [LLINOIS,

PIN# 29-07-113-029-0000.25-07-113-030-0000, & 29-07-113-031-0000

Property Address: 2336 Norris St, Blve Island, IL. 60406

Legal Description - Exhibit "A" © Rev. 3/1/2016 3:37.00 PM
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Loan Number: 81601011

FHA FIXED INTEREST RATE RIDER

FHA Case No.: 1378436857703

Date: MBRCE 3, 20618

Lender: ACCEPTANCE CAPITAL MORTGAGE CORPORATION
Boriovier: KEISHA JONES

THIS Z£X72) INTEREST RATE RIDER is made this 3rd day of MARCH, 2016
and is incorpcrawd into and shall he deemed to amend and supplement the Mortgage (the *Security
Instrument") of the s2lae date given by the undersigned (the "Borrower™) to secure Borrower' s note (the
"Note") of even dat hirewith, to ACCEPTANCE CAPITAL MORTGAGE CORPORATION
(the "Lender™), covering the Property
described in the Security Iistrament and located at:
2336 NORRIS ST. BLUE ISLAND, ILLINOIS 60406-3504

[Property Address}

ADDITIONAL COVENANTS. In 2de itiyn to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe: wvenant and agree as follows;

Notwithstanding anything to the contrary set fortl in the Security Instrument, Borrower and Lender herchy
agree to the following:

Borrower owes Lender the principal sum of SIXTY-2TVE THOUSAND SEVEN HUNDRED

EIGHTY-SIX AND 0¢/100 Twhisrs (U.S. § 65,786.00 )
at the rate of 4,750 %.

BY SIGNING BELGW, Borrower accepts and agrees to the terms ald covenants contained in this Fixed
Interest Rate Rider.

/%\j&? C/Q JE_{'Q”/Q | (Seal) )J-j"\ } ’\""— e (Seal)

KEI’SI—IA JONES ~Botrower ARTHUR JONES -Rorrower
{Seal) (5e2)

<Borrower -Borrower

(Seal) {Seal)

-Borrower -Barrower

ILLINOIS FHA FIXED INTEREST RATE RIDER Magic €Fpmns
ILFHAFIRRDR 05/28/12 m%cm




