UNOFFICIAL COPY

linois Anti-Predatory ok [CHER08065 Fee. S10000
Lendin g Database Cook County Recorder of Deeds

Date: 04/01/2016 01:26 PM Pg: 1 of 27
Program

Certificate of Compliance

C.T.L/ICY
HoeUu2R

Report Mortgage Fraud
800-532-8785

The property identified as: PIN: 22-32-217-001-1305

Address:
Street: 1305 ASHBURY CIR

Street line 2;
City: LEMONT State: IL ZIP Code: 80432

Lender: First Centennial Mortgage Corporation

Borrower: The Peter and Marianne Gerali 2016 Revocable trust

Loan / Mortgage Amount: $275,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds t revord a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC.

Certificate number; 4894DDD3-8EF8-431E-A167-B81157AAT3EB Execution date: 3/25/2016




1609208065 Page: 2 of 27

UNOFFICIAL COPY

When recorded, reevri to:

First Centennial Moitg a2 Corporation
ATTN: Final Documetc Pemartment
2471 West Sullivan Road

Aurora, IL 60506

This instrument was prepared by:
First Centennial Mortgage Corporaiion
2471 West Sullivan Road

Aurora, IL 60506

630-906-7315

Title Order No.: 16004387CS

LOAN #: 15616114011
[Space Above This Line For Recordirn Tatal

MORTGAGE

[MIN_1005246-1300032306-8 |
MZRS PHONE #: 1.888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defi ied 'n Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used In this document are also provizedih.Section 16.

{A) “Security Instrument” mgans this document, which is dated March 25, 20186, tngether with all
Riders to this document,

{B) “Borrower” is The Peter and Marianne Gerali 2016 Revocable Trust.

Borrower is the mortgagor under this Security Instrument.
(C} "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
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MERS is organized and existing under the iaws of Delaware, and has an address and telephone number of P.O, Box
2028, Flint, MI 48501-20286, tel, (888) 679-MERS,
(D) “Lender” is First Centennial Mortgage Corporation.

Lenderis a Corporation, organized and existing under the laws of

filincis. Lender's address is 2471 West Sullivan Road,
Aurora, IL 60506

{E) “Note” means the promissory note signed by Borrower and dated March 28, 2016. The Note
states that Borrover owes Lender TWO HUNDRED SEVENTY FIVE THOUSAND AND NO/DQ* *# * ¥ s s s xax st
LEEE R A RN AR N R R N R R N RN R R RN R R R T Do"ars (U‘S' 5275'00‘)’00 J
plus interest. Borrowe 1ias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2046.

{F} “Property” means the .ruperty that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt wvidenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due undcr fais Security Instrument, plus interest.

{H) “Riders" means all Riders v this Sacurlty Instrument that are executed by Borrower. The following Riders ara fo be
executed by Borrower [check box as anulizable]:

[x] Adjustable Rate Rider L] Conzuminium Rider L] Second Home Rider
LI Balloon Rider [x] Plaanea Unit Development Rider (%] Other(s) [specify]
(114 Family Rider [ Biweelly Payment Rider Inter Vivos YTrust Rider
L] VA, Rider

() “Applicable Law" means all controlling applicable fodetal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of \aw)-as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments' mieuns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by & condominium-association, homeowners association or similar
arganization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than 4 trensaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telerhoric instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit ainiz.ccount. Such term includes, but is
not limited to, peint-of-sale transfers, automated teller machine transactions, tra/isfzrs initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 3)ioi: [)) damage to, or
destruction of, the Property; (il) condemnation ar other taking of all or any part of the Property; (i) canveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as ta, the value and/or condition of the Froperty.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default cn, \ne Loan.
{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(iiy ahy amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are Imposed in regard to a “federally related mortgage loan" even if the
Loan does not qualify as a “federally related mortgage loan’ under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whather or not that party
has assumed Borower's obligations under the Note and/or this Security Instrumant,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower’s covenants and agreements under this Secyrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convay to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdicion] of CoOK

[Mame of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

APN #: 22-32-217-001-0000

LOAN #: 1515114011

which currently has the addressof 1215 Ashbury Cir, Lemont,
{Street] {City]
llinois 60432 (“Property Adriess™):
[Zip Coda] .

TOGETHER WITH all the improvements now ¢ he reafter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seciiity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests grantad sy Borrowear in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lenderurd Lender's successors and assigns) has the right; to
exercise any or all of those interests, including, but not limited to, #ieiqht to foreclese and sell the Property; and to take
any action required of Lender including, but not limited to, releasing sn< nanceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumoares, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against al' claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real proprty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. for ower shall pay
when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges &1l ate charges
due under the Note. Borrower shail also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Nate or this Security Instrument is returned to Lender unpaid, Lender may reguire that
any or all subzseguent payments due under the Note and this Security Instrument be made in ene or more of the following
forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agsncy,
instrumentality, or entity; or (t) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desighated by Lender in accordance with the notice provisions in Section 15. Lender may return,any
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payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable petiod of time, Lender shall either
apply such funds or return them te Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the follawing order of prlority: {a) interest due under the Note; (b) principal
due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which i bucame due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal batarice of the Note.

If Lender receivern a sayment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
fo pay any late charge due) the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment I1s olatanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to th2 e-tent that, each payment can be paid in full. To the extent that any excess exists aftet
the payment is applied to the ful pavment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as dascribed inthe Note.

Any application of payments, insue2:es praceeds, or Miscellaneous Proceeds to principal due under the Note shalt
not extend or postpone the due date, or charge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bomrower shail pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”] to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priotity over this Szedrity Instrument as a lien or encumbrance on the Property, ()
leagsehold payments or ground rents on the Praperty,r any;, (c) premiums for any and all insurance required by Lender
under Section 5, and (d) Mortgage Insurance premiums, it ary, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordarnca with the provisions of Section 10. These items are called
“Escrow ltems." At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowss, 7:id such dues, fees and assessments shall be an
Escrow Item. Barrower shall promptly fumnish to Lender ail notices of ernounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Bo/rower's obligation te pay the Funds for any or
all Escrow Items. Lender may waive Borrower's cbligation to pay to Lender Fuads for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shallpay directly, when and where payabie,
the amounts due for any Escrow ltems for which payment of Funds has been waivec by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period 4s ender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be dermed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemant” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails 1 pa the amount due for
an Escrow Item, Lender may exercise its rights under Section 8 and pay such amount ana 2orawer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as.{o.any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrawer shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximurm amaount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the baslis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a ¢harge. Unless
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anagreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a sumplus of Funds held in escrow, as defined under RESPA, Lender shall account to Barrower for the
excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no mere than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrurnent, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which can 2iain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Commurity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay thein in the manner provided in Section 3.

Borrower shall promptl; d'scharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeri ofthe obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such‘agiesment; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whicn in |.2nder’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only untilsiCh proceedings are concluded; o (¢) secures from the holder of the lien an
agreement satistactory to Lender subordinatiiig the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the'da’e oh which that netics is given, Borrower shall satisfy the lien or take
onhe or more of the actions set forth above in this Lecden 4,

Lender may require Borrower ta pay a one-time ciséirge for a real estate tax verification andfor reporing service used
by Lender In connection with this Loan.

5. Property Insurance. Borrower shall keep the imprzveiments now existing or hereafter erected on the Property
insured against loss by fire, hazards Included within the termi-“exianded coverage,” and any other hazards including,
but not limited to, earthguakes and floods, for which Lender requlies-insurance. This insurance shall he maintained in
the ameunts (including deductible levels) and for the perinds that Lznzer requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The 'rzarance carrier providing the Insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lean.cither: (@) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time chalys for flood zene determination and
certification services and subsequent charges each time remappings or similar chaiiges oceur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the paymeant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain isuiance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulzi type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Berrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide graater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notlce from
{ ender to Borrower requesting payment.

All insurance poficies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard mortigage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not atherwise required by Lender, for damage to, or destruction of, the Froperty, such pelicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/for as an additional loss payee.

In the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was reguired by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econamically feaslble and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspact such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower., If the restoration or repair is not economically
feasible or Lende: s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, tvhether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall
be applied in the orde: provided for in Section 2.

If Borrower abanaons the Property, Lendsr may file, negotiate and settle any avaitable insurance ¢laim and reiated
matters. If Borrower does rit respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender inzy vnzgotiate and settie the claim. The 30-day period will begin when the notice is given,
in either event, or if Lender acqulras the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to any inslirance rroceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Gorrower’s rights (other than the right to any refund of uneamed premiums
paid by Borrower} under all insurance polisics covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lander may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or nat then due.

6. Occupancy. Borrower shall occupy, establien and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrumeri ind shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupanry, unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unless extenuating cirsumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prozeriy; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wa"‘a n the Property. Whether or not Borrower [s re51d|ng
in the Property, Borrower shall maintain the Property in order to prevent tlie r‘roperty from deteriorating or decreasing in value
due to its condition. Unless it Is determinied pursuant to Section 5 that renziv or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further Geterioration or damage, If insurance or
condemnation proceeds are paid in connection with darmage to, or the taking o1, the ~roperty, Borrower shall be responsible
far repairing or rastoring the Property only if Lender has released proceeds for such piapses. Lender may disburse proceeds
for the repalrs and restoration in a single payment or in a series of progress paymeits as the work is completed. If the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Bor ower is not relieved of Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reascnable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowar viotice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrawer
of any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gava materially
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's ocoupancy of the Property as Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest it the Property and/or rights under this Security Instrument {such as a
proceeding In bankruptey, probate, for sondemnation or forfeiture, for enforcement of a lien which may attain priority
aver this Sacurity Instrument or to enforce laws of regulations), of (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security instrument, including protecting andfor assessing the vaius of the Property, and securing andfor repairing
the Praperty, Lender's actions can include, but are not limited to; () paying any sums secured by a lien which has priority
over this Security Instriment; {b) appearing in court; and (c} paying reasonable attomeys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice frarm Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the ‘easenold estate and interests herein conveyed cr terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acyuires fee title to the
Property, the leasehiold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Mortgage Insuranie, if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required 0 maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender c2ac2s to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to ingke separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiuins renuired to obtain coverage substantially equivalent to the Mortgage nsurance
previously In effect, at a cost substarfisih ‘equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate morigage insurer secoted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in efftct. Lender will accept, use and retaln these payments as a nan-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ke required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss regerve paymreants if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selzctad by Lender again becomes available, is obtained, and
Lender requires separately desighated payments toward the-pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Baricuiar was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrows<r shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss resarée, untit Lender's regquirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or untll termination [s required by Applicable L.aw. Nothing in this Section 10 affacts Borrower's obligation to pay Interest
at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur Iif
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insiirance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim= ‘o time, and may enter into
agreements with other parties that share of modify their risk, or reduce losses, These agrerments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to thicze aoreaments. These
agreements may require the morigage insurer to make payments using any source of funds thar thenorigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsurer, any otaer entity, or
any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {er might be characterized
as) a partion of Borrawer's payments for Mortgage Insurance, in exchange for sharing ot modifying the mortgage Insurer's
rigk, or reducing osses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangemert is often termed “captive reinsurarice.” Further.

(@} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation cr termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hershy assigned to and
shall be paid to Lender,

{f the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration perlod,
Lender shall have the right to hold such Miscellanecus Proceeds until Lender has had an opportunity te inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be unclertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
compieted, Unless an agreement is made in writing or Applicable Law requires interest to be pald on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamnings on such Miscellaneous Proceeds. If the
restaration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceedis shall
be applied to the s:ima secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.,
Such Miscellanecus Pmceeds shall be applied in the order provided for in Section 2,

In the event of a tolal taking, destruction, or loss in vatue of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by s Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

Inthe event of a partiai it g, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partialiaking, destruction, or loss in value is equal to or greater than the amount of the sums

; secured by this Security Instrumen. immediately before the partial teking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writihg the sums secured by this Security Instrument shall be reduced by the amount
of the Misceflaneous Proceeds multiphia4 by the following fraction: {a) the total amourtt of the sums secured immediately
; before the partial taking, destruction, or loss-icivalue divided by (b) the fair market value of the Praoperty immediately
5 before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

, In the event of a partial taking, destruction, of lozs in value of the Property in which the fair market value of the Property
' immediately before the partial taking, destruction ¢ loss in value is |ess than the amount of the sums secured
immediately before the partial taking, destruction, cr j08s in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to t'he sums secured by this Security Instrument whether or not
: the sums are then dus.

If the Property is abandoned by Borrower, or If, after notica 1y 1.ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fordmmages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lendet is authorized to coliezt and apply the Miscellanecus Proceeds either
to restoration or repair of the Property or to the sums secured by this 2ccurity Instrument, whether or not then due.
“Opposing Party" means the third party that owes Borrower Miscellanecus Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds,

Barrower shall be in default if any action or proceeding, whether civil or crimini,.is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's intzresdin the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurrad, reinstate as provided in
Secticn 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or /ights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impainnzntor Lender's interest
in the Property are heraby assigned and shall be pald to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall not operate to release the liabllity of Borrower or any Successors in Interest of
Borrower, Lender shali not be required to commence proceedings against any Successar in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the criginal Borrower ar any Succassors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less thah the amount then due, shall not be a waiver
of or preclude the exarcise of any right or remedy.

N | " Wg&fﬁz
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13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower covenants and agrees
that Borrower's obligations and liakility shall be joint and several, However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): {a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) |s not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and Is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and llabllity under this
Security Instrument unless Lender agrees to such relsase in writing. The covenants and agreements of this Security
instrument shall bind {(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Berrower fees for services performed in connection with Borrower’s default,
for the purpase ¢ pintecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as & prohibition on the
charging of such fee. Lznder may not charge fees that are expressly prohibited by thls Security Instrument or by
Applicable Law.

Ifthe Loan is subject to alsw hich sets maximum loan charges, and that law is finally interpreted so that the interest
or other l6an charges collecte¢ o 1o be collacted in connection with the Loan exceead the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collscted from Borrouve which exceeded permitted limits will be refunded to Berrower. Lender may
choose to make this refund by reducing the ziincipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reductior. will be treated as & partial prepayment without any prepayment charge
(whether or not & prepayment charge 18 providad far under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waivzrof any right of action Borrewer might have arising out of such
overcharge,

15. Notices. All notices given by Barrower or Lender ‘n cennecticn with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Inztnznent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Rurrower's nofice addreas if sent by other means. Notice
to any onhe Borrower shall constitute notice to all Borrowers unigss Anplicable Law expressly requires otherwise. The
notice address shall be the Property Address uniess Borrower has.dasignated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change ~f-address, If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower ghall onfy report a/change of address through that specified
procedure. There may be only one designated notice address under this Sacurity Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mall toLahder's address stated hersin unless
Lender has designated ancther address by natice to Borrower. Any hotice in conrection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. Ir.any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremert vill satisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shaii-be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contsinad in this Security
Instrument are subject ko any requirements and limitations of Applicable Law. Applicable Law might ex3licily or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a preniiution against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Nota which ¢an be given
effect without the conflicting provision.

As used in this Security Instrument: (@) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Praperty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales confract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to g purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this option, Lender shall give Borrawer notice of acceleration, The notice shail provide a period
of not less than 30 days from the date the notice is glven in accordance with Section 15 within which Borrower
muyst pay all sums secured by this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security \nstrument without further notice or demand
on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of; (a) five days
before sale of the iaperty pursuant to Section 22 of this Security Instrument; (b} such other perlod as Applicable Law
might specify for trie-termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument, Those coraiiions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Noiz 45 if no acceleration had occurred; () cures any default of any other covenants or agreements;
{¢) pays all expenses incurrca)in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fegs, property inspection ana valiation fees, and other fees incurred for the purpose of protecting Lender's interest i
the Property and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require to
assure that Lender's interast in thie Pronarty and rights undar this Security Instrument, and Borrower's obligation to pay
the sums secur&d by this Security Insirrnsat, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sii<h reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money arder: (¢) certified chack, bank chack, treasurer's check or cashier’s check,
provided any such check is drawn upon an insiitut.on whose deposits are insured by a federal agency, instrumentality
or entity, or {d) Electronic Funds Transfer, Upon (eirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effeciive as if no accaieration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Secfion 18,

20. Sale of Note; Change of Loan Servicer; Noticc-of Grievance. The Note or a partial Interest in the Note
{together with this Security Instrument) can be sold one or mzie times without prier notice to Borrower. A sale might
result in a change in the antity {known as the “Loan Servicar") that cuilacts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan serviciag cbligations under the Note, this Security
Instrument, and Applicable Law. There alsc might be one or more chanues of the Loan Servicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given wiitten notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavménts should be made and any other
information RESPA requires in connecticn with a notice of transfer of servicing. It Naote is sold and thereafter the Loan
is serviced by a L.ean Servicer other than the purchaser of the Note, the mortgage loan sarvicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ara not assumed by the Nots
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as €ither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Inativrsent or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security (nstrament, until such
Botrower or Lender has notified the other party (with such notice given in compliance with the require ments of Sectien
15) of such alleged breach and afforded the other party hereto a reasonable peried after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action previsions of this Section
20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal [aws and laws
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LOAN # 1515114011
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
"Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Envircnmental
Law; and (d) an “Environmental Condlition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shali not cause or pemmit the presence, uss, dispesal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nat do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presencs, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twe sentences shall net apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (inciuding, but not limited to, hazardous
substances in consumer products).

Bomower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any govemmeital or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, () any Environmental Condition, including but not limited
to, any spiliing, leakirg, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence use or release of a Hazardous Substance which adversely affects the value of the Property.
if Borrower learns, or is niotied by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazsrgeus Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for any Enviranmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The rictice shall specify: {a) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days fror i the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default »n or before the date specified in the notice may result In
acceleration of the sums secured by this Security Instrumzat, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the rig%. to reinstate after acceleration andthe right to assert
in the foreclosure proceeding the non-existence of a defaur-urany other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date spsiified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Sectrity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shal be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butrotlimited to, reasonable attorneys’
fees and costs of litle evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Leiider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower 3 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services renderad and the chargiria of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lllincis law, the Borrawer hereby releases aid wiives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance & Borrower’s
expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need net, protect Borrower's
Interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender, but
only after proviging Lender with evidence that Borrower has obtained insurance as required by Borrawer's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in cannaction with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Cd)c’f’? ¢ %*M P Frccako, 325 1d, (Seal)

PETER G GERALI;AS TRUSTEE OF THE PETER C AND MARIANNE C GERALI DATE
REVOCABLE TRUST

W\vam C. Qqﬁnmjl (ha/ ‘&M;{—U B 3- 45- 1 o(Seal)
MARIANNE C GERALI, AS TRUSTEE GF THE PETER C AND MARIANNE G DATE
GERALI REVOCABLE TRUST

BY SIGNING BELOW, thz undersigned, Settior(s) of The Peter C and Marianne C Gerali Revocable Trust,
acknowledges all of the s and covenants contained in this Security Instrument and any rider(s} thereto and agrees
to be bound thereby.

Py -
f’ — . 2.
(S~ 4 = *L/J (SEAL) TRUST SETTLOR
PETER G GERALT
)’V\ww, . *‘_,ZQS’ZW,L; (SEAL) TRUST SETTLOR
MARIANNE C GERALI -

State of ILLINOIS
County of COOK

The foregolng instrument was acknowledged before me this ‘l\ﬂLl V i ?/ Ny 7 G2 {date)
by PETER C GERAL! AND MARIANNE C GERALI (nama of person acknowtmved)

" "oFFICIALSl:AL
KRIST! BRENNAN

e e T

bile, State of Winois 1 1y
Siir%n?;mnﬂwmmms . b (Slgnature of PE"WQ Acknowizdgement)

\Title or Rank)

{Serial Number, If any)

s
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Lender: First Centannial Mortgage Corporatich
NMLS ID: 132783

Loan Originator: Alanna Seebauer

NMLS ID: 622314
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INTER VIVOS REVOCABLE TRUST RIDER

DEFIMNITONS USED IN THIS RIDER
(A) "Revocable Trust” means The Peter C and Marianne C Gerali Revocable Trust

created under tiustinstrument dated

{B) "Revocable Trust Tiustee(s)” means PETER C GERALI AND MARIANNE C GERALI

trustee(s) of the Revocable Trust,
(C)"Revocable Trust Settlor(s)" means PETER C GERALI AND MARIANNE C GERALI

settlor(s) of the Revocable Trust,
(D)"Lender’ means Flrst Centennial Mortgage Coiprrztion, a Corporation

{E) "Security Instrument” means the Deed of Trust, Mortgage, &~ Security Deed, and
an%r riders thereto of the same date as this Rider given to secure the MNcte to the Lender
of the same date and covering the Property (as defined below).

(F) "Property” means the property described in the Security Instrument and located
at. 1305 Ashbury Cir
| Lemont, IL 60433

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 26th day
of March, 2016 and is incorporated into and shall be deemed to amend and

supplement the Security Instrument. { %’E
Muitlstate Intar Vivos Revocable Trust Rider Initials: : !
Ellie Mae, In. Fage 1 of 3 GIVIRLU 0915
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BY SIGNING BELOW, the undersigned, Settlor(s) of The Peter C and Marianne C Gerali Revocable
Trust, acknowledges all of the terms and covenants contained in this Security Instrument and any

rider{s} thereto and agrees to be bound thersby.

e

e L. W (SEAL) TRUST SETTLOR
PETER C GUR AL

: ¢
Qﬂﬁ MMW,.C , 54*5/ Dt (SEAL) TRUST SETTLOR
MARIANNE C GERAL'

- 3
Y
Multistate Inter Vivos Revocable Trust Rider Initials: M
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s), the Revocable Trust Settior(s) and
the Lender further covenant and agree as follows:

A.‘ADJITIONAL BORROWER(S)

The te/m “Borrower” when used in the Security Instrument shall refer to the Revocable
Trust Trusea(s), the Revocable Trust Settlor(s), and the Revocable Trust, jointly and
severally a2k barty signing this Rider below (whether by accepling and agreeing to the
terms and coverants contained herein and agreeing o be bound thereby, ot both)
covenants and agrens that, whether or not such party is named as “Borrower” on the first
page of the Securif;#instrument, each covenant and agreement and undertaking of the
‘Borrowey” in the Securiiy Instrument shall be such party’s covenant and agreement and
undertaking as "Borrower” and shall be enforceable by the Lender as if such party were
named as "Borrower” in the security Instrument.

BY SIGNING BELOW, the Ravocable Trust Trustee(s) accepts and agrees to the
terms and covenants contained in (his inter Vivos Revocable Trust Rider.

Lﬁ- ¢ W; 2a ‘#ﬁ%*ﬂﬂ-ﬁﬁ.&, 3 LTl (Seal)

PETER C GERALJ(AS TRUSTEE OF THE PETER <MD MARIANNE C GERALI DATE
REVOCABLE TRUST

:_z EE A G ( f}gz: /E,Q/wf-;. . O t_____{m:;t@,_ QL a5 iﬁ(Seal}
MARIANNE C GERALI{, AS TRUSTEE QF THE PETER C AND MAPIAWNE C DATE

GERALI REVOCABLE TRUST

Sy
Muitistate Inter Vivos Revocabta Trust Rider Initlals: __ji{l.f '
Ellie Mas, Inc. Page 2 of 3 GIVTRLY. 0315
GIVTRLU (CLS)

03/24/2016 09:58 AM P3T
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PLANNED UNIT DEVELOPMENT RIDER

THiISFLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
March, 2076 and is incorporated into and shall be deemed to amend and
supplementthz Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of
the same dawe,43iven by the undersigned (the "Borrower”) to secure Borrower's Note
to First Centennia! p2ortgage Corporation, a Corporation

{the "Lender")
of the same date and coverin] the Property described in the Security Instrument and
located at: 1305 Ashbury Cir, Lemount, IL 60439,

The Property includes, but is not fimited to. a narcel of land improved with a dwelling,
together with other such parcels and certain cornmon areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part of a planned unit development knowilds Ashbury Woods

{the "PUD"). The Property alscincludes Borrower 'sinterestin the hoir ecwners association
or equivajent entity owning or managing the common areas and feciliies of the PUD
{the “Owners Association”) and the uses, benefits and proceeds of Borrowe!’s interast.

PUD COVENANTS. In addition to the covenants and agreements riza2'in the
Securitg Instrument, Borrower and Lender further covenant and agree as foliois:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations underihe
PUD's Constituent Documents, The "Constituent Documents” are the (1) Declaration; (ii)
articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations 0; the

Initials:
MULTISTATE PUD RIDER--Single Family—-Fannis Mae/Freddie Mac UMIFORM INSTRUMENT Form 3150 1401 -
EEle Mae, Ine, Page 1of4 F3150RLU 0115

F3150RLU (CLS)
03/24/2015 03:58 AM PST
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Association. Borrower shall promptly pay, when due, all dues and assessmentsimposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generallyaccepted insurance casrier, a "master” or "blanket” policy insuring the Property
whichis catisfactory to Lender and which provides insurance coverage in the amounts
(including dzductible levels), for the periods, and against loss by fire, hazards included
within the terinextended coverage,” and any other hazards, including, but not limited
to, earthquales 7nd floods, for which Lender requires insurance, then: ﬁ) | enderwaives
the provision in"Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's abligation under
Section § to maintain jsroperty insurance coverage on the Property is deemed satisfied
to the extent that the requirad-coverage is provided by the Owners Associatioh palicy.

" \;Nhat Lender requires us a.condition of this waiver can change during the term of
the {oan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by tne master or blanket policy.

In the event of a distribution of propeity insurance proceeds in lieu of restoration or
repair following a loss to the Property, or tocuommon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assianed and shall be paid to Lender. Lender
shall app‘? the proceeds to the sums secured py the Security Instrument, whether or
not then due, with the excess, if any, paid to Barrower,

C. Public Liability Insurance. Borrower snad-take such actions as may be
reasonable to ensure tzat the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coveracco Lender.

D. Condemnation. The proceeds of any award or laim for damages, direct or
consequential, payableto Borrower in connection with any cendemnation or other taking
of all or any part of the Property or the comman areas and facitiues of the PUD, or for
any cenveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums securoc by the Security
Instrument as provided In Section 11.

E. Lender's Prior Consent. Borrower shall not, except after noiice t2 Lender
and with Lender's prior written consent, either partition or subdivide the Pronerty or
consent to: (i} the abandonment or termination of the PUD, except for abandoninz=nt or
termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment
to any provision of the "Constituent Documents” if the provision is for the express

benefit of Lender; {iii) termination of professional management and aisumpéi@ of

Initials;
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM {NSTRUMENT Form 3150 1/01
Ellle Mae, Ine. Page 2 of 4 F3150RLU 0115
F3150RLU {CLS)
03/24/2016 09:58 AM PST
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self-management of the Owners Association; or (iv) any action which wotlld have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

F. Pecmedies, If Borrower does not pay PUD dues and assessments when due,
then Lenaer mag ay them. Any amounts disbursed by Lender under this paragraph F
shall become a cﬁtional debt of Borrower secured by the Security Instrument. Unless
Borrower and-iender agree to other terms of payment, these amounts shall bear
interest fror t+ic-date of disbursement at the Nofe rate and shall be payable, with
interest, upon netize from Lender to Borrower requesting payment.

BY SIGNING BELCVY, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider;

Qﬁ'\ {!‘_ f v ["}_,’v» %w@__ 5 "2’:{—;— fé (Sﬁﬂl)
PETER C GE ,AS TRUSTEEOF 1HZ FETERC AND MARIANNE C GERALI DATE
REVOCABLE TRUST

Wﬂm@h{j, fﬁ)?mf-& . O/ miﬂw_: S-S ﬁ_ {Seal}

MARIANNE C GERALI, AS TRUSTEE OF THE PETER % ~ND MARIANNE C DATE
GERALI REVOCABLE TRUST

Initials: ﬁ*ﬁéﬁ/ |
MULTISTATE PUD RIDER--Single Famlly--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
Elie Mae, inc. Page 3of4 F3150RIL 115

F3150RLL (CLS)
03/24/2016 09:58 AM PST
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BY SIGNIMG BELOW, the undersigned, Settlor(s) of The Peter C and Marianne C Gerali Revocable
Trust, arano'viedges all of the terms and covenants contained in this Security Instrument and any

rider(s) thereiv and agrees to be bound thereby.

g&&(" i S (SEAL) TRUST SETTLOR

PETERC GERALT

‘ I ‘»/ i
o, fxg{zw;_, (SEAL) TRUST SETTLOR
MARTANNE C GERALI <
sk}
iniials: /0
MULTISTATE PUD RIDER--Single Family--Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01

Elie Mae, Inc. Page 4 of 4 F3150RL J 115
F3150RLU {CLS)
032412016 09:58 AM PST
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made in the Note and in this Security Instrument. Barrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shallyive Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section
15 withirrwhich Borrower must pay all sums secured by this Security Instrument.
If Borrowertails to pay these sums J)rior ta the expiration of this period, Lender
may inveke iy remedies permitted by this Security Instrument without further
notice or dernard on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjusteole Rate Rider.

pf:’e& & i&fmﬁ, Gty T2 (sl

PETER C GERALY AS TRUSTEE OF THE F=TER C AND MARIANNE C GERALI DATE
REVOCABLE TRUST

WO (. Cyi/ul os Vockee, -6l (Seal)
MARIANNE C GERAL, AS TRUSTEE OF THE PETER G .82 MARIANNE C DATE

GERALI REVOCABLE TRUST

MULTISTATE FIXEDIADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifesin tiste
Form 3187 &/01 Initials:
Ellie Mae, Ino. Page 40f b F31897RLU 0215

F3187RLL (CLS)
03/24/2016 09:68 AM PST
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wali Street Journal)-Rate Caps)

THIZ FIXED/ADJUSTABLE RATE RIDER is made this 25th day of
March, 205, and is incorporated into and shall be deemed to amend and
supplement-the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument’)
of the sarnc date given by the undersigned ("Borrower”) to secure Borrower's
Fixed/Adjusiabie-Rate Note {the *“Note") to ~ First Centennial Mortgage Corporation, a
Corporation

("Lender”)
of the same date and coveiing the property described in the Security Instrument and
located at: 1305 Ashbury Clr, Lamgent, IL 60439,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTERCST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE{MTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RAFZ 3ORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in
the Security Instrument, Borrower and Lender further coveriant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHA®GES
The Note provides for an initial fixed interest rate of 3.266%. ©  The Note also
provides for a change in the initial fixed rate to an adjustable inte est rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The initial tixed interest rate | will pay will change to an adjustable interestrais on the
1st day of April, 2021, and the adjustable interest rate { will'pay may
change on that day every 12th maonth thereafter. The date on which niy itial
fixed interest rate changes to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interast rate will be based on
an Index. The "Index" is the average of interbank offered rates for one-year U.5.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall

MULTISTATE FIXED/IADJUSTABLE RATE RIDER-W3J Ohe-Year LIBOR-Single Family-Fannie Mae Uniform,l
Form 3187 6/01 Initials:
Ellle Mae, Inc. Page f of § F3187RLU 3215

F3187RLU (CLS)
03/24/2016 00:58 AM PST
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Street Journal. The most recent Index figure available as of the date 45 days before
each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information, The Note Holder will give me notice of this choice.

C) fzalculation of Changes

Beror¢ 2ach Change Date, the Note Holder will caiculate my new interest rate by
adding 7WS AND ONE-FOURTH percentage point(s) ( 2.250 % ) to the
Current Indes The Note Holder will then round the result of this addition to the nearest
one-eighth ¢ienepercentage point {0.125%). Subject to the limits stated in Section 4(D)
below, this rounder-amount will be my new interest rate until the next Change Date.

The Nate Holderwill then determine the amount of the monthly payment that would
be sufficient to repay ‘rie unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date et my new interest rate in substantially equal payments. The
result of this calculation wil oe the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rate | am requircd to p:.:\r%/1 at the first Change Date will not be greater than
5.250 % or less than 2.250 %. ereafter, my adjustable interest rate will never
be increased or decreased on any sinaie Change Date by more than
TWO percentage point(s) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate wil
never be greater than 8.250 %.

(E) Effective Date of Changes

My new interest rate will become effective or’each Change Date. | will pay the
amount of my new menthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly paymerit thanges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any cinainges in my initial fixed
interest rate to an adjustable interest rate and of any changes in'my adjustable interest
rate before the effective date of any change, The notice will incltde ine amount of my
monthly payment, any information required by law to be given to me and also the title
tahnd telephone number of a person who will answer any guestion | may have regarding

e notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORZSWER
1. Until Borrowsr's initial fixed interest rate changes to an adjustable interest raie unider
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumencshall
read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property’ means any legal or beneficial interest
in the Property, including, but notlimited to, those beneficial interests transferred
in & bond for deed, contract for deed, installment sales contract or escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifosrg, Ing
Form 3187 6/01 Inltlals: G T
Ellie Mae, Inc. Page 2 0f & F3187REU 0215
F3187RLU (CLS)

031242016 05:58 AM PST
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agreement, the intent of which is the transfer of title by Borrower at a future date
toa rpl.lr(:hr:lser.

If all or any part of the Property or any Interest in the ProPert is sold or
transferred {or it Borrower is not a natural person and a beneficiai interest in
Borrzweer is sold or transferred) without Lender's prior written consent, Lender
may reauire immediate payment in full of all sums secured by this Securit
Instruimzint. However, this option shall not be exercised by Lender if suc
exercise-sprohibited by Applicable Law.

If Leiitzi-exercises this option, Lender shall give Borrower notice of
acceleration.1'pe notice shall provide a period of not less than 30 days from the
date the notice iz given in accordance with Section 15 within which Borrower
must pay all sums-secured by this Security Instrument, If Borrower fails to pay
these sums prior to/tha 2xpiration of this period, Lender may invoke any
remBedies permitted by this Security Instrument without further notice or demand
on Borrower,

2. When Borrower's initial fixex interest rate changes to an adjustable interest rate
under the terms stated in Sectiori-A-above, Uniform Covenant 18 of the Security
Instrument described in Section B1 above. shall then cease to be in effect, and the
pm;riﬁions of Uniform Covenant 18 of the Hecurity Instrument shall be amended to read
as lollows:

Transfer of the Property or a Beneficizi Interest in Borrower, As used in
this Section 18, "Interest in the Property” mearis,any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any Part of the Property or any Interest in thie. Property is sold or
transferred (or if Borrower is not a natural person and a tencricial interest in
Borrower is sold or transferred) without Lender's prior writtei consent, Lender
may require immediate payment in full of all sums secured by this Securit
Instrument, However, this ‘option shall not be exercised by Lenderif suc
exercise is prohibited by Applicable Law. Lender also shall not exerzice this
option if; {a} Borrower causes to be submitted to Lender information regaired by
Lender to evaluate the intended transferee as if a new loan were being mace o
the transferee; and (b) Lender reasonably determines that Lender's security i
not be impaired by the foan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee (o sign an assumption agreement that is acceptable to
Lender andthat obligates the transferee to keep ail the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famity-Fannie Mas Unifesy Intrs
Form 3187 6/01 Initials: £
Ellle Mag, Inc. Page 3of5 F3187REU 0215

F3187RLU (CLS)
03/24/2016 09:58 AM PST
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BY SIGNING BELOW, the undersigned, Settlor{s) of The Peter C and Marianne C Gerali Revocable
Trust, aclinawledges all of the terms and covenants contained in this Security Instrument and any
rider(s} theieto and agress to be bound thereby.

Q’? < 27;"“*‘? (SEAL) TRUST SETTLOR

PETERC GEBA’LI

parenne (Wl (SEAL) TRUST SETTLOR
AARTANNE G GERALT

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Unifo Iq%l;u
Form 3187 641 Initials:

Ellie Mae, Inc. Paga50f 5 FIBTRLU 0215

F3187RLU (CLS)
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 16004387C5

For APN/Zar-el ID(s): 22-32-217-001-0000
PARCEL 1

THAT PART OF LC 157 IN ASHBURY WOODS UNIT 3, BEING A SUBDIVISION OF FART OF THE
NORTHEAST 1/4 OF SELTION 32, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDED AUGUST 3.2007 AS
DOCUMENT NUMBER 0721545103, IN COOK COUNTY, ILLINOIS, DESCRIBRED AS FOLLOWS:
COMMENCING AT THE NORTHWEST CORNER OF SAID LOT 37; THENCE NORTH 89 DEGREES
58 MINUTES 56 SECONDS EAST /.UNG THE NORTH LINE OF SAID LOT 37 FOR A DISTANCE OF
83.00 FEET TQ THE NORTHEAST CORNER OF SAID LOT 37; THENCE SOUTH 00 DEGREES 01
MINUTES 04 SECONDS EAST ALONC.THE EAST LINE OF SAID LOT 37 FOR A DISTANCE OF
37.00 FEET FOR A POINT OF BEGINNING, THENCE CONTINUING SOUTH 00 DEGRESS 01
MINUTES 04 SECONDS EAST ALONG THE EAST LINE OF SAID LOT 37 FOR A DISTANCE OF
3250 FEET; THENCE SOUTH 89 DEGREES 5¢ MINUTES 56 SECONDS WEST FOR A DISTANCE
OF 83.00 FEET TO THE WEST LINE OF SAID LUT/37; THENCE NORTH 00 DEGREES 01 MINUTES
04 SECOND WEST ALONG THE WEST LINE OF SAY LOT 37 FOR A DISTANCE OF 32.50 FEET;
THENCE NORTH 89 DEGREES 58 MINUTES 56 SECUMUS EAST FOR A DISTANCE OF 83.00
FEET TO THE POINT OF BEGINNING; ALL IN COOK COUNTY, ILLINQIS.

PARCEL 2:

A NON-EXCLUSIVE PERPETUAL EASEMENT FOR THE BENEFIT CF 2ARCEL 1 FOR INGRESS
AND EGRESS OVER COMMON AREAS AS SET FORTH IN DECLARATICM OF COVENANTS,
CONDITION AND RESTRICTIONS RECORDED MAY 29, 2008 AS DOCUMENT NUMBER
0814945180 AND AMENDED FROM TIME TO TIME AND AS CREATED BY DLEED.FROM ASHBURY
WOODS DEVELOPMENT, LLC.



