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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 17, 2016, is made and excclied between Chicago Title Land
Trust Company as Successor Trustee, not personally but as Trustee on behaif of Trust No. 04-167 dated
December 21, 2004, whose address is 10 S. LaSalle St., Ste. 2750, Chicago, I 60603 (referred to below as
"Grantor”) and STANDARD BANK AND TRUST COMPANY, whose address is 772% WEST 98th STREET,
HICKORY HILLS, IL 60457 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing secuiity interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property iocated in Cook County, State of lilinois:

UNIT 6 IN LACROSSE LIGHT INDUSTRIAL CONDOMINIUM TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS ELINEATED ON A SURVEY, WHICH SURVEY IS
ATTACHED AS EXHIBIT “A” TO A ECLARATION OF CONDOMINIUM OWNERSHIP MADE BY THE FIRST
NATIONAL BANK OF EVERGREEN PARK, AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER
11, 1980 AND KNOWN AS TRUST NUMBER 6096 DATED NOVEMBER 11, 1980 AND RECORDED ON
NOVEMBER 30, 1983, IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS
DOCUMENT 26879845, ON LOT 2 IN ALSIP TRI-STATE DEVELOPMENT, BEING A SUBDIVISION OF PART
OF THE NORTHEAST QUARTER OF SECTION 33 TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 12753 S. LaCrosse Ave., Alsip, IL 60803. The Property Fd’

/0




1609544047 Page: 2 of 10

UNOFFICIAL COPY

ASSIGNMENT OF RENTS =
Loan No: 2016000186 (Continved) -

tax identification number is 24-33-204-037-1006. .

CROSS'—QQLLATERALIZATION. In addition to the Note, thig 4
liabilities, plus interest thereon, of either Granior or Borrower
all ciaims by Lender against Borrower and Grantor or amy o
hereafter arising, whether related or unrelated to the purpos
whether due or not due, direct or indirect, determined or u
unfiquidated, whether Borrower or Grantor may be liable indivig
guarantor, surety, accommodation party or otherwise. snd wh
 hereafter may become barred by any statute of limitations, and:
may be of hereafter may become otherwise unenforceabie

THIS ASSIGNMENT.1S GIVEN TO SECURE (1) PAYMENT OF. THE I
OF ANY AND ALL UBLIGATIONS OF BORROWER AND G
AND THE RELATED NUGUMENTS. THIS ASSIGNMENT 1S Given
TERMS: I

GRANTOR'S WAIVERS. Granior waives all rights or defem

"anti-deficiency” taw, or any-other law which may prevent L¢
including & claim for deficiency to'the éxtent Lendsr is othérw
after Lender's ‘commencement or compiciion of any ‘forethsing
power of sale. )

BORROWER'S WAIVERS AND RESPONSIBILITIES, Lender resd:
Lender takes inconnection with this Assignmen:— Borrower as:
informed about the Property. Borrower waives any Juefonses. i
of Lender, ingliiding without limitation any failure of Lonries 1o vosl
in realizing -Upon the Property. Borrower agrees o remet lisbla
action Lentler takes or fails to take under this Assignment.

perform all of Grantor's obligations under this Assignment.
the Rents as provided below and so long as there is no defay

possessior -and “coritrol of and operate and manage the Prope
granting of the right 1o collect the Rents shall ot constitute Lend

bankruptey. proceeding. _
- GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor war

Ownership.. Grantor is entitied to receive the Rents free. aig

and claims except as disciosed to and accepted by Lendet it

Firsl

Pl e v e T

Right tnAsslgn Grantor has the full right, power and. autho,
and convey the Rents 1o Lender. : :

anc to asig

No.Prior Assignment. Grantor has not previOusiy-asaigﬁe&ig}t ConvBy
any instrisment now in force, ik

iher person by

‘No Furﬂmr Tfa_hs-fe_r.' Grantor will not sall, -assign, erg’qgmhg:' ‘
rights in the Rents except as provided in this Assignment. -
LENDER'S ‘RIGHT TO RECEIVE AND COLLECT RENTS. Lender ‘shiafi ¢
though- no_deéfault shall have occurred under this Assignmient
purpose, Lender is hereby given and granted the following fight

Notice to Tenants. Lender may send notices to any and; all 1

‘ ces o any and, ey O s, |
Assignment and directing alt Rents to be paid directly to_Leﬁﬁ _ L
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Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with'Laws. Lender may do any and all things to execute and comply with the laws of the
State of lilinois and zico all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting tha Praperty.

Lease the Property. Lendsr may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Leider may deem appropriate.

Employ Agents. Lender may cncags such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's rame..to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such oihér-things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively 2l solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the forsgoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Leader in connection with the Property shall be
for Grantor's account and Lender may pay such costs and éxpenscs, from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by.it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall’ha applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed froin *he Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demard, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and utherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Coruments, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable stat¢rients of termination
of any financing statement on file evidencing Lender's security interest in the Rents and i< Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable 1aw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any
federal or state bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reason of any settlement or compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.
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interest in the Property or if Grantor fails to comply with =
Documents, including but not limited 16 Grantor's failure to discha
required {6 d:scharge or pay under this Assignment or any Re{at

{(but shall not be obligated to) take any action that’ ‘Lender !
drschargmg or aying all taxes, liens, secunty interests, ¢
o Rents of the Property and paying all costs for ins
ditures incurred or paid by Lender for such-pyra
; from the date incurred or paid by 1enc¢er
_ expenses wilt became a2 part of the Indebtedness and, at Lende
be added to the halance of the Note and be apportloned among
to become due duting either (1) the term: of any applicadie
Note; ér {C} be tricated as a balloon payment which wiil b
Assignment aiso will szcie payment of these amounts.  Suc _
_ remedugs_towhsph,i_enﬂer may be entitled upon Defaulf,

- DEFAULT, ‘Each of the fofowing, at Lenders option, s?}af'__
Asmgnment ' ' -

Paymant l}afauit Borrower fails to make any payment wneﬁ'

Other- Befauits Borrower or Grantor fals to comply wi
covenart or'condition contained in this ‘assi ianment or.in
or fo pei'?orm any term, obligation, covenant o mndmon: ‘
and-Borrpwer or Grantor. .

.Befau!t m ther Payments Failure r;f Grantcr » '*b ‘fh{s

' abhgaﬁons _I_nder this Assugnment or any of the Re¥ated Dac-u_

-Envwomentél ‘Default. Failure of any party to campiy
covenant ot conditfon contained in any environmental agre

Faise $tataments Any warranty, representation or staterne
Grantar.:ar on_Borrower's -or Grantor's behalf under this
i i any material respect, - gither new ar at’ the

3 mlsieadmg: at any time thereafter, :

Defective Collateralization. This Assignment or any of the Fa
effect (mc{udmg faifure of any collateral document to- creaie
at any ttme and for’ any reason.

insolvency. . The dissolution or termination of the Trust, .t
appointmeént of a receiver for any part of Borrower's o'r'Gr :
of creditors, ‘any type of creditor workout, or the commence
or mwfvancy laws by or against Borrower or Grantor. -

Creditor or’ Forfegture Proceedings, Commencemant of f
judlc:sai proceeding, self-heip repossession or any other m
by any gaverritental agency against the Rents of any pre
‘ t of any of Borrower's or Grantor's. accoi
er, thig Event of Default shall not apply if there is a-go
the vahrﬁty ot reasonableness of the claim which i the ba
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Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Charge. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payirent or performance of the Indebtedness is impaired.

Insecurity. Lender in.good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise-any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by |z

Accelerate Indebtedness. Lencer shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, swithout notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including arizunts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtednecs. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name Of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender iy response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or how 2ny proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in pzison, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed z3.mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Preperly. with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or 532, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession or receiver may serve without bond if permittea by-iaw. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value oi thz Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify ¢ nerson from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignmient or the Note or
by law.

Election of Remedies. Flection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
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Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. f the offending provision cannot be so
modified, it hal’ be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidiy.-or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceabifity of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on fransfer of Grantor's
interest, this Assignment.shzil be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of thiProperty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
indebtedness by way of forbearanwe or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indehedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignmizel hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party 2gainst any other party.

Waiver of Homestead Exemption. Grantor herety raleases and waives all rights and benefits of the
homestead exemption laws of the State of 1linois as 4o «il Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ‘ANY. OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMEMT. OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSOMN. EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROFFEXTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar aniounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singlilar shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms 0" vtherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commerzizi-Code:

Assignment. The word "Assignment’ means this ASSIGNMENT OF RENTS, as this ‘ACSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Michael J. Sanfratelio.

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Trust No. 04-167.

Guaranty. The word "Guaranty™ means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of ail or part of the Note.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MARCH 17, 2016.

GRANTOR:
TRUST NO. 04-167

CHICAGO TITLE LANZ T RUST COMPANY AS SUCCESSOR TRUSTEE, not
personally but as Trustza) under that certain trust agreement dated

12-21 2?4 and kriown as T.us’ No. 04-167.
By:/{ rd?ou

“Authorized Sigr# for Chicago Title Land Trust Company as

Successor TxE&ation not required .
pursuant to corporate by-laws,

By:

Authorized Signer for Chicago Title Land T ust-Company as
Successor Trustee




1609544047 Page: 10 of 10'

UNOFFICIAL COPY

o ASSIGNMENT OF fL;
Loan No: 2016000186 (Cenzmaed)

TRUST ACKNOWLEDG!

mﬁl&m R

ceumv GF 3 (,L/u -

- On this = ‘1
Pubic, perscmaﬂy appea ed
Title La{nd Tmst g ormany as

“Notary wahe: in and for the State of ;bg,, .
: My-comnﬁssim_tgxpiras 7 [11261 ?

ﬁLaseer Ver 15520036 Copr. D+H USA Corﬂwatiﬁﬂ ]
C\CFIWIN\CFIWLPLIG14. FC TR«SE




