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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regard’'ng the usape of words used in this document ate
also provided in Section 16,

(A) "Security Instrument" means this docwment, which is datedWarch 21, 2016
together with all Riders to this document,

(B) "Borrower” is Mchael Thowpson, and and Deneeta houpson, hushand and wife

Borrowet is the mortgager ynder this Security Instroment.
(C) "Lender" is F1fth Third Mortgage Company

Lender is & corporation
arganized and existing under the laws of the state of Ohie
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Lender' s address is 5001K1ngsley Dr, Cincinnati, OH 45227

Lendear is the mortgages nnder this Security mstrument,

(D) "Note" means the promissory tiote signed by Borrower zad datedMarch 21, 2016

The Note states that Borrower owes Lender One M1111on E1ght Hundred Five Thousand

And Zero/100 Dollars
(U.8 $1,805,000.00 ) plus interest, Borrower has promised to pay this debt in regular Perlodic
Payments and to pay the debt in full not later than Aprdl 01, 2046 .

() "Property" means the property that I3 described below under the heading "Transfer of Rights in the
Property

(F) "Loaw" means the debt evidenced by the Note, plus interest, any prepzyment charges and late charges
due undes tho Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" ricons all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to'bo-srounted by Borrawer [check box as applicable]:

(x] Adjustable Rate Fador [_] Condomintum Ridor (] Second Home Rider
[ | Batloon Rider D Plenned Unit Development Rider [ 1-4 Farnily Rider
[_1va Rider o Piweekly Payment Rider [ Other(s) [specify]

(H) "Applicable Law" means all Couolling applicable federal, state and local statutes, regulations,
ordinanees and adninistrative rules and Orders (that have the effect of law) as well as all applicable final,
non-appealabls judicial opinions,

(0) "Community Association Thues, Fees, and Aszcsments” means all dues, fees, assessments and other
charges that sre imposed on Borrower or the Property by & condominium association, homeowners
association or similer organization,

() "Electronic Funds Transfer means any transfer Of funds, other than a transaction originated by
check, draft, or sirailar paper instrument, which is initieled through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, mstruct, or authorize a financial institution to debit
or credit an account, Such term includes, but is not limited t<, point-of-sale transfers, automated teller
machine transactions, transfers inftlated by telephone, wire traisfers, and autornated clearinghouse
transfers,

(K) "Escrow Items' means thoge items that are described in Section 3.

(L) "Miscellaneous Praceeds” means any compensation, setflement, award of tamages, or preceeds paid
by any third party (other than insurance proceeds paid under the coverages describesd in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking oiall or any part of the
Broperty; (1) conveyance i liew of condernation; or (iv) misrepresentations of, or (missions as to, the
value and/or condition of the Property, -

(M) "Mortgage Insuranes” means insurance protecting Lender against the nonpayment of, cop-defalt on,
the Loan,

(N) "Periodic Payment" means the regularly schodvled amonnt due for () principal and interest 1ndor the
Note, plus (1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8,C. Section 2601 et seq.} and its
implomoenting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or iy additional or successor legislation or tegulation that governs the same subject matter, As used
in this Security Instrument, YRESPA" refers to all requirements and restrictions that are imposed in regard
to & "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" utider RESPA. .

ILLINOIS ~ Single Family - Fannle Mae/Freddie Mag UNIFORM INSTRUMENT m\-(‘/
%-S([L) {1302) Prge 2 of 15 Initials: & \ Form 3014 1/01
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(P) "Successor In Interest of Borrower" means any party that has taken title to the Property, whether or
ot that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (1) the repayment of the Loan, and all renswals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agresments under
this Security Ingtrument and the Note. For this purpose, Bortower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Reocording Jurisdiction)
of Cook [Marne of Recording Turisdietion]:

See Attaches

. 17=04=202<012 andt

Parcel ID Number: 17-04-202-011-0000 which currently hag the address of
1626 N North Park Ave [Strost]
Chicago [Col, Ulinois 60619 (Zip Code]

{"Property Address");

TOGETHER WITH all the irsprovements tiow or hereafter erected om. the property, aud all
easernents, appurtenances, snd fixtures now or hereafter a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby vorvered angd has
the right to mortgage, grant and convey the Propsrty and that the Property is wnencumbersd, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property ageinst all
claims and demands, subject to any encutnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with lbmitad variztions by jurlsdiction to constitute a yniform security instriment covering real
property.

TNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment Charges, and Latc Charges.
Botrower shall pay when due the principal of, and interest on, the dobt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Iiems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U.S,

ILLNDQIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT /\/
@% -6{IL) (1202) Paga 3 of 15 nitis's: &K Form 3014 1/01
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currency, Howevet, if any check or other instriument received by Lender as payment under the Note or this
Security Instrament is returned to Lender unpald, Lender may require that any or all subsequent payrnents
due under the Note and this Security Instrument be made in one or mors of the following forms, as
selected by Lender: (2) cashy (b) money ovder; (¢) certified check, bank check, treasurer's check or
cashier's check, provided eny such check iy drawn upon an Ingtittion whose deposits are ingured by a
fadersl agency, instrumentality, or entity; or (d) Elestronic Funds Trangfer.

Payments are deemed received by Lender when received at the location designated in the Note or a
such, ather location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may returt any payment or partial payment if the payment or partial payments are insufficient to
bring the T.0an current, Lender may accept any payment o partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refise such payment or partial
payments in-ihs future, but Lender is not obligated to apply such payments at the time such payments are
accepled. I-2os% Pericdic Payment is applied as of its scheduled due date, then Lender nesd not pay
interest on uiagziisd funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan eurrent. &f Pusrower does not do so within a reasonable period of time, Lender shall either apply
such fmds or return thém'to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance undestie Note immediately prior to foreclosure. No offset or claim, which Borrowar
might have now or in the ficurs agzaingt Lender shall relieve Borrower from making payments dus under
the Note and this Security Instriment or performing the covenants and agreements secored by this Security
Instrument.

2. Application of Payments or Froceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lendsr siall be applied in the following order of priority: (2) interest
due under the Note; (b) principal due wnderhs Note; (¢) amounts due under Section 3, Such payments
shall be applied to each Periodic Paymont in the acder in which it became due, Any remaining amounts
shall be applied first to late charges, second to aty ofiter amourts due under this Security Insirument, and
then to reduce the principal balance of the Note, ,

If Lender receives a payment from Borrower for(a Aelinquent Perjodic Payment which includes a
sufficient amount to pay eny late charge due, the payment mzy bo applied to the delinquent payment and
the late charge, If more than one Periodic Payment is outstandiig Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,-aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment i applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dne. Voluntary prepayments shail
be applied Frst to any prepayment charges and then ag deseribed in the Nete,

Any application of pryments, insurance proceeds, or Miscellaneous Procsads to principal due under
the Note shall niot extend or postpone the due date, or change the amount, of the Pertedic Payments,

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Perizdic Payments are due
under the Note, wnti] the Note is paid in full, a sum (the "Fumds") to provide far payoient of ameunts due
for: (a) taxes and assessments and other itemg which can attain priority over this Securiiy Tstrument as a
lien or encummbrance o the Property; (b) leasehold payments or ground rents on the Property;”if sny; (¢)
premiums for any and all insurance tequired by Lendor under Section §; and (d) Mortgags Insnrance
premiums, if any, or any swmg payable by Borrower to Lender in lieu of the payment of IMoicgege
Insurance premiurns in accordance with the provisions of Section 10. These jtems are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may requite that Community
Association Thues, Feos, and Assegsments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Item. Borrower shall promptly fiunish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sucl waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when snd whers payable, the amounts

ILLINOIS - Single Family - Fannie Mae/Freddie Mag UNIFORM INSTRUMENT !!\/
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a cavenant sad agteerment contained in this Security Instrument, s the phrase "covenant and agteement”
is used in Section 9, If Borrower is obligated to pay Esorow Ttems directly, pursuant to a walver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendet may revoke the waiver as to any or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required undar this Section 3,

Letider may, at auy time, collect and hold Funds in m amount () sufficient to perrit Lender to apply
the Funds o¢-ile e specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PSPA, Lender shall estimate the amount of Funds due on the basis of current data and
ressonable esdoars of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shal’ ks held in an institution whose deposits are insured by a federal agency,
instramentality, or entity {mcluding Lender, if Lender is an institution whose deposits ere so insured) or in
any Federal Home Toan Bark, Lerder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anmvally
analyzing the escrow account, or virifyng the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lorder to make such a charge, Unless an agreement is made in writing
or Applicable Law requires interest to bi walil on the Funds, Lender shall not be required to pay Borrower
any interest or earnings en the Funds. Bowlowar and Lender can agree In writing, however, that interest
stall be paid on the Funds, Lender shall give to Zerrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ag defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is 4 shortage of Funds held in escrow,
ag defined under RESPA, Lender shall notify Borrower ag vegiited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarce with RESPA, but in no more than 12
monthly payments, If thers is & deficiency of Funds keld in eserzw, as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to Leadsr the amount hecessaty to make
up the deficiency in accordance with RESPA, but in no more than 12 moriply payments,

Upon paymert in full of all sums secured by this Security Instrument, L ander shall promptly refund
to Borrower any Funds held by Lender,

4, Charges; Liens, Borrower shall pay all taxes, assessments, c]mrge.s, foes, and impositions
atiributable to the Property which can attain priority over this Security Instrument,-ieasehold payments or
ground rents on the Froperty, if any, snd Community Association Dues, Fees, and Asscssms nis, if any, To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided i &ection 3.

Borrower shall promptly discharge aiy lien which has priority over this Security Insturaent unless
Borrower; (2) agrees in writing 1o the payment of the obligation secured by the len in & manned accantable
to Lender, but only so long as Borrower is performing such agreement; (6) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lisn while those procesdings are pending, but only wmtil such proceedings
ate coneluded; ot (c) seoures from the holder of the lien an agresment satisfactory to Lender subordinating
the Jlien to this Security Instroment, If Lender determines that any part of the Property is subject to a lien
which can sttain priority over this Security Instrument, Lender may give Borrower 2 notics identifying the

ILLINOIS - Single Famly - Fannile Mao/Freddie Mag UNIFORM INSTRUMENT M"‘
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lien, Within 10 days of the date or which that notice is given, Borrower ghall satisfy the lien or take one or
roore of the actiong set forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or
teporting service used by Lendor in conneetion with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insuratice,
This insurance shall be maintained in the amounts (ncluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lozx, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
tight 1o disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in commection with this Loan, either: (2) a one-time charge for flood zone
determination; néctification and tracking services; or (b) a one-time charge for flood zone determination
and certification srvices and subsequent charges each time remappings or similar ¢hanges occur which
reasonably might afie¢: such determination or certification, Berrower shall also be responsible for the
payment of any fees invosed by the Federal Emergency Management Agency in connection with the
review of any flood zons determination resulting from an objection by Borrower,

If Borrower fails to reaintair any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option zad Botrower's expense, Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
tiot protect Borrower, Borrower' s equity in the Property, ar the coritents of the Property, against any risk,
hazard or Hability and might provide grewier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the nsurancs “~verage so obtalned might significantly exceed the cost of
insurance that Borrower could have obtained, Any sivounts disbursed by Lender under this Section 5 shall
become additional debt of Barrower sectized by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursement and sliall be payable, with such interest, upon notice from
Lender to Borrawer requesting paynent,

All insurance policies required by Lender and renewals ¢f such pelicies shall be subject to Lender's
right to disapprove such policies, shall include a standard Tiorigage clauge, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shail have ine rizht to hold the policies and renewal
certificates, If Lender requires, Borcower shall promptly give to Lerder «]f receipts of paid premiums and
renewal notices. If Borrower obtains sy form of insurance coverage, 1ot.otherwise required by Lender,
for damage to, ar destruction of, the Property, such policy shall inchude 2 tandard mortgage clause and
shall name Lender as mortgagee and/or as an additional less payee.

In the event of logs, Botrower shall give prompt notice to the inswrance «arrisr and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and borcower otherwise zgree
in writing, sty insurance proceeds, whether or not the underlying insurance was required b Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically faggible and
Lender' s security is not lessened, During such repair and restoration period, Lender shall have ihe right to
hold such inswrance proceeds until Lender has had an opparhmity to inspect such Praperty ¢ snsite the
work has been campleted to Lender's satisfaction, provided that such inspection ghall be underiaken
promptly, Lender may disburse proveeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requites intorest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such procesds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insarance proceeds end shall be the sole obligation of Borrower. 1€
the restoration or repair is not economically feasible ot Lender' s sourity would be lessened, the insurance
proceeds shall be applied to the sung secured by this Security Instrument, whether or not thety due, with

ILLINOIS - Blngls Family - Farinle Mae/Freddia Mac UNIFORM INSTRUMENT y\{
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the excess, if any, paid to Botrower, Such insurance proceeds shall be applied in the order provided for in
Bection 2,

If Borrower absndons the Property, Lender may file, negotiats and settle aty available inguwrance
claim and related matters, If BDorrower does tot respotid within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seftle the claim, The 30-day
period will begin'when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lendar (a) Borrower's rights to any inswrance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, aud
(b) any other of Borrower's rights (other than the right to any refund of uncarned premivms paid by
Borrow:t), under all insurance policies covering the Property, insofar & such rights are applicable to the
coverape Of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amora: vnpaid under the Note or this Security Instrument, whether or not then due,

6. Occupuncy, Borrower shall occupy, establish, and use the Property as Barrower's principal
resldence within €7 days alter the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in viriting, which consent shall not be unreasonably witlheld, or unless extenuating
circumstances exist whiza are beyond Barrower's contral,

7. Preservation, Maliterarce and Protection of the Property; Inspections. Borrower shafl not
destroy, damage or impair thé Promerty, allow the Property to deteriorate or comumit waste on the
Property, Whether or net Borrowdr is esiding in the Property, Borrower shall maintain the Property in
order to prevent the Propetty from Geleriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 that repaiy or restoration is not economically feasible, Bosrower shall
promptly repair the Property if damaped *>-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection withe-damage to, or the taking of, the Property, Borrower
ghall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender may disburse procesds for the repairs #nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insicance or condermmation proceeds are not sufficient
to repair or restore the Property, Botrower is not relieved of Botrower's obligation for the completion of
gsuch repair or restoration,

Lender or its agent may make treasonable entrios upon-sid insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the fmprovemets ou the Property, Lender shall give
Botrowet notice at the time of or pricr to such an interlor inspection specirving such reasonable cavse,

8. Borrower's Loan Applieation. Borrower shall be in default #f," during the Loan application
process, Dorrower or any petsons o entities acting at the direction of Botower of with Borrower's
knowledge or consent gave materially false, misleacding, ot inaccurate information < statements to Lender
(or failed to provide Lender with materisl information) In commection witk the Loan, Material
representations include, but are not limited to, reprosentations concerning Borrower's agsupancy of the
Property as Borrower' s prineipal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Securlty Znsimment. If
(2) Botrower fails to perform the covenants and agreements contained in this Security Instrimment. () there
is a legal proceeding that might significantly affect Lendet's interest in the Property and/or rights ander
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Secwurity Instrument or fo enforce laws or
regulations), or (¢) Borrower has abandoned the Property, thent Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Seourity
Instrement, ncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: () paying any sumg secured by a lien
which has priority over this Security Instrument; (b) appearing in cowt; and (C) paying reasonable

ILLINOIS = Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT N\(’
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Secwring the Preperty includes, but is not limited to,
entoring the Property to make repairs, change locks, teplace or board up doors and windows, drain water
frorn pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt ig agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Dotrawer
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upen notics from Lender to Borrower requesting

ayment
P ymI“ thiy Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
fease, If Hervower acquites fee title to the Property, the leaseliold and the fes title shall not merge unless
Lender agress to the merger in weiting,

10, Moitgage Tnsurance. If Lender required Mortgage Insurance as a gondition of making the Loan,
Borrower shell paeihe premiums required to maintain the Mottgage Insurance in effect, If; for any reason,
the Mortgage Insiraie coverage required by Lender ceases to be available from the mortgage insvrer that
previously provided svan insurance and Borrower was required to make separately designated payments
toward the premiums for-Mortgage Ingwrance, Botrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at & cost substantially
equivalent to the cost to Baroder of the Mortgage Inswance previously in effect, from an alternate
mortgage insurer selected by Lendzs. If substantially equivalent Mortgage Insurance coverage is ot
available, Borrower shall continus to pay to Lender the amount of the separately designated payments that
were dug when the insurance coverags csased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss ressrve in lien of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact thatine Loen is ultimately paid in full, and Lender shall ndt be
required to pay Batrower any faterest or earnmgs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverag: (in ‘he amount and for the period that Lender requires)
provided by an insurer selected by Lender agaln-beoomes available, {s obtained, and Lender requires
separately designated payments toward the premiwus for Mortgage Insurance, If Lender required Mortgage
Insuzance as a condition of making the Loan and Bortowar was required to make separately desigmated
payments toward the premiuras for Mortgage Insurance, ‘Boirower shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide a nunrefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination ot until termination i3 requirel by Applicable Law, Nothing in this
Section 10 affects Borrower' s obligation to pay interest at the rate provides in the Nota,

Mortgage Insurance reimburses Lender (or any entity that purchasis fa¢ Note) for certain losses it
may incue if Borrower does not repay the Loan as agreed, Barrower 18 fiota party to the Mortgage
Insurance.

Mortgage ingurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses, These agreerients
ate on terius and conditions that are satisfactory to the mortgage insurer zad the other jpaty (or parties) to
these agreements, These agreements may require the mortgage insurer to make paymenmis aghigany sourge
of funds that the mortgape insurer may have available (which may include funds obtained frar: Mortgage
Insurance pramiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, sny romsurer,
any other entity, or any sffiliate of any of the foregoing, may receive (directly or indirectly) amoats that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's rigk, or reducing losses. If such agreement
provides that an affiliste of Lender takes 2 share of the insurer's risk in exchange for a share of the
prernivums paid to the insurer, the arrangement is often termed " captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Tnsurance, or any other terms of the Loan, Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

[LLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT i
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may lnclude the right to recelve certaln disclosures, to request and obtaln canccllation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automacically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Misceltaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid ta Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propetty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During sach cepair and restoration period, Lender shall have the right to hold such Misceliansous Proceeds
until Leader has had zn opportunity to inspect suck Property to ensure the work has been completed to
Leader's sudsfaction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repairs md restoration in a single disbursement or in a series of progress payments as the work is
completed, Un'ese an agreement i8 made in writing or Applicabls Law requires interest to be paid on such
Miscellaneous Frocends, Lender shall not be required to pay Borrower any interest or camings on such
Miscellaneous Processs f the restoration or repait is not economiceally feasible or Lender's security would
be lessened, the Misceliancous Proceeds shall be applied to the sums secured by this Secwity Instrument,
whether or not then die, -with the excess, if any, paid to Botrower, Such Miscellancous Proceeds shall be
applied in the order provided tor in Section 2.

In the event of a total-talimg, destruction, or logs i value of the Property, the Miscellaneous
Proceeds shall be applied to the suris cecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe.,

In the event of a partial taking, dstruction, or loss in value of the Property in which the fair market
value of the Property immediately beloie iz partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums secusid oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender ctherwise agree in writing, the sums
secured by this Security Instrument shall be ziduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction; (a) the total-wuouwnt of the sums scoured immediately before the
parlial taking, destruction, or loss in velue dividged by (b) the fair market value of the Property
immediately befors the partial taking, destruction, ot lost bzvalue, Any balance shall be paid to Borrower,

Tn the event of a partial taking, destruction, or logs irCvelu® of the Property in which the fair macket
value of the Property immediately before the partial taking, <es'cuction, or loss in value is less than the
amount of the swms secured immediately before the partial taliig, destruction, or loss in value, unless
Borrower and Lendet otherwise agree in wiiting, the Miscellansous Trocseds shall be applied to the sums
secured by this Security Insttument whether or not the sums are then dus,

If the Property is abandoned by Borrower, or if, after notice 'ty ¥ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ieyiver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thie Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mesns the third party
that owes Borrower Miscallansous Procesds o the party against whom Borrower has(a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beeun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢i Jender's
{nterest in the Property or rights under this Security Instrument. Borrower can cure such 8 defaulZ and, if
acceleration has ocourred, reinstate as provided fn Section 19, by causing the action or proceediug to be
dismissed with o ruling that, in Lender's judgment, precludes forfeiture of the Property ot other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impaizment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender, .

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amoriization of the sums secured by this Security Instrument granted by Lender

ILLINOIS « Single Family - Fannie Mae/Freddie Ma¢ UNIFORM INSTRUMENT X
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procesdings sgainst
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
emortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy Including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liahility; Clo-signers; Successors and Asslgns Bound, Botrower coverants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Securily Trstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of tis Security nstrument; (b) is not personally obligated to pay the suns sscursd by this Security
Instrument; and () sgrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accoinrnodations with regard to the terms of this Secwity Instrument or the Note without the
co-signer' s cotsar.

Subject to tive piovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wyider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Rarrower's rights sd benefits under this Security Instrument. Botrower shall not be released from
Borrower's obligations and 1:aoility under this Security Instrument unless Lender agrees to such release in
writing, The covenants and agrecments of this Security Tnstrument shall bind (except as provided in
Section 20) and beneflt the successos uad assigns of Lender,

14, Loan Charges. Lender way charge Borrower fees for services performed in comnection with
Botrower's default, for the purpose o protecting Lender's interest in the Property and rights under this
Security Tnstrument, including, but not liaited o, attorneys' fees, property inspection and valuation fees,
I rogard to any other fees, the absence of ex;~ess authority in this Security Instrument to charge a spesific
fse to Borrower shall not be coustrued ag a prohibition on the charging of such foe, Lender may not charge
fees that are expressly prohibited by this Secuzity !nstrument or by Applicable Law.

If the Loan is subject to a law which sets maxiinrm loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e Collected in connection with. the Loan exceed the
permitted Limits, then: (2) any such loan charge shall bereduced by the amownt necessary to reduce the
charge to the permitted limit; 20d (b) any sums already coliecter from Barrower which exgeeded permitted
lirgits will be refunded to Borrower. Lender may choose to mr.ie this refund by reducing the principul
owed under the Note or by making a direct payment to Bucrower-If a refund reduces prineipal, the
redugtion will be trested as a partial prepayment without any plepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptrc= of any such refund made by
direct payment to Borrower will constitute 2 waiver of any riglt of action bresrawer might have arising out
of such avercharge.

15, Notiees. All notices given by Borrower or Lender in connection wita this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instriment shall be deamed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice 5 211 Botrowers
unless Applicable Law cxpressly requires otherwise, The notice address shall be the Prapeity Address
uriless Borrower has designated a substitute notice address by notice to Lender. Borrower shul-prompily
notify Lender of Dorrower's changs of address, If Lender specifies a procedure for reporting Borrewer's
change of address, taen Barrower shall arly report a change of address through that specified pracedure,
There may be only one designated notice address under this Secwrity Instrument at any onc time. Any
notice to Lender shail be given by delivering it or by mailing it by first class mail to Lender's addross
stated herein uriess Lendsr has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shell not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Secuxity Insthument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

ILLINOIS - Single Family - Fatnle Mae/Freddle Mac BNIFORM INSTRUMENT
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16. Governing Law; Severabllity; Rules of Constructlon, This Security Instrument' shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not he construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Tnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any abligetion to
take avy . acdon

17. Rsirower's Copy. Barrower shall be given one copy of the Note and of this Security Instrument,

18. Tianifer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tae Property” means any legal or beneficial interest in the Froperty, including, but not limited
to, those beneficizi Interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iatent of which is the transfer of title by Borrower at a fture date o a purchasger,

If all or any part of ‘e Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person 2’ a beneficial interest in Borrower is sold or transferred) without Lendet’ ¢ priot
written consent, Lender may iequire immediate payment in full of all sums secured by this Security
Instrument. However, this cptizn shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this optioa, Lender shall give Borrower notice of aceeleration. The notice shail
provide a period of not less then 30 diys/from the date the notice is given in accordance with Section 15
within which Borrower must pay all surra sscored by this Security Instruenent, If Borrower fails to pay
these surms prior to the expiration of this xiod, Lender may invoke any remedies permitted by this
Security Instrurent without further notice or ¢emand. on Botrower,

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Barrower shall have the right to have enforcement 4t ihis Security Instrument discontinued at any time
prior to the earliest oft (a) five days before sale of e Property pursuant to Section 22 of this Security
Tnstrument; (b) such other period as Applicable Law mighe specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securicy Instrument. Those conditions are that
Borrower: (o) pays Lender all sums which then would be due un.ex this Security Instrurnent and the Note
a3 if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Seourity Instrument, including, bit no. Vamited to, Teasonable attorneys'
fees, property inspection and valuation fees, aud other fees incurred for e purpose of protecting Lender's
interest in the Property and rights wnder this Security Insteument; and (d) tal.en such action as Lender may
reagsonably require to assure that Lender's interest in the Property and righis under this Security
Tnstrument, andl Borrower's obligation. to pay the sums secured by this Securiry Instrument, shall continne
unchanged unless as atherwise provided under Applicable Law. Lender way requite that Barrower pay
such reitistaterent sums and expenses in one or more of the following forms, as seleried by Lender: (2)
cashy (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chedl, rrovided any
such chock is drawn upon an, institution whose deposits are insured by a federal agency, meuaviaentality o
entity; or () Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security Insiroment and
obligations secured hereby shall remain fully effective 2s if no acceleration had occnred, Hcwever, this
right to reinstate shall not apply in the case of acceleration tnder Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievange. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one ar ore times without prior notica to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Appliceble Law. There also might be
ane or moge changes of the Loan Servicer unrelated to a sale of the Note, If there is 2 change of the Loan
Setvicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing, If the Note i3 gold and thereafter the Loan is
serviced by a Loan Servicer othter than the purchager of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suecsssor Loan Servicer and are not
assumed by the Note purchager unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, joit, or be joined to any judicial action (as either an
individual litigant or the rember of a class) that arises from the other party's actions pursuant to tais
Security Instrument or that alleges that the other party has breached any provision of, or sny duty owed by
reason of, this Security Instrument, wntil such Borrower or Lender has notified the other party (with such
notice given in caraplience with the requiremetts of Section 15) of such alleged breach and afforded the
other ‘purty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablé Taw provides a time period which must elapse before certain action can be taken, theb time
period will be desmed to be reasonable for purposes of this paragraph. The notice of accelaration and
oppartunity 0 curs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant-te/Section 18 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21, Hazardous Substarzes. As used in thlS Section 21: (2) "Hazardous Substances" are those
substances defined as toxic criwiardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerdsene, other flunmable or toxic petrolemmn products, toxic pesticides
and herbicides, volatile solvents, materjs!s containing asbestos or formaldehyde, and radioactive materials;
(b) "Buvironmental Law" mesans federal 1ive and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental protection; (¢) "Envivonmental Cleanup" includes any responss
action, temedial action, or temoval action, a2 defired in Environmentel Law; and (d) an "Frvironmental
Condition" means z condition that can cause, coniibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, w3 disposal, storage, or release of any Hazardous
Substances, or fhyeaten to releass any Hazardous Substances, eaar in the Property, Borrower shall not do,
nor allow ayone else to do, anything affecting the Property (2) chat i in violation of any Envircnmental
Law, (b) which ¢reates an Enviromnental Condition, or (¢) which, dvsie the presence, use, or release of a
Hazardous Substance, creates 2 condition that adversely affects the valueof the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the xtoperty of small quantities of
Hazardous Substances that are generally recopnized to be appropriate to rormal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) auy investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Brvironmental Law of which Botrower has actual knowlsaze,. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release onthreat of
releass of any Hazardous Substance, and (¢) any condition caused by the pressnce, use or 18lenss of 2
Hazardous Substance which adversely affects the value of the Property, If Berrower learns, or is notified
by any goverrmental or regulatary euthority, or sy private party, fhat auy removal or other remediation
of any Hazardous Substance affecting the Property is niecessary, Borrower shall prompily take all necessary
vemedial actions in sccordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Barrower and Lender furthier covenant and agree as follows:

22. Acceleration; Remedies. Lender shrll glve notice to Borrower prior to acceleration following
Dorrower's breach of any covenant or agreement in this Sceurity Instrument (but not prior fo
aceeleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resolt In acceleration of the sums secured by
this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further tiform Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosure nrocecding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosaie, Xf the default is not cured on or before the date specified in the notice, Lender at its
option may-irgeire immediate payment in full of all sums secured by this Sceurity Instrument
without furtues vamand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled v coilect all expenses incurred In pursuing the remedies provided In this Sectlon 22, |
including, but not limited to, reasonable attorneys' fecs and eosts of title evidence,

23. Release. Upon payment of all sums secored by this Secwrity Instrurent, Lender shall release this
Security Instrument. Borrower shall pay any recordetion costs, Lender may charge Borrower a fee for
releasing this Security Instrument, ut coly if the fee is paid to a third party for services rendered and the
¢harging of the fee ls permitted under Applicable Law,

24, Walver of Homestead. In zccordariawith Illinois law, the Borrower hereby releases and waives
all rights undet and by victue of the Illinois homestsad exemption laws,

25, Placement of Collateral Protection Insurnes, Unless Borrower provides Lender with evidence
of the insurance coverags requived by Borrower's agrosdent with Lender, Lender may purchase insurance
at Batrower' 3 expense to protect Lender' s interests in Barrawer's collateral, This insurance may, but need.
not, protect Borrower's interests, The coverage that Lendrns purchases may not pay amy claim {hat
Borrower makes or any claim that is made against Borrower iz comneation with the collaieral. Borrower
may later cancel any ingurance purchaséd by Lender, but only after providing Lender with evidence that
Borrower has obtaired insurance as required by Borrower's end Lender's agreement, If Lender purchases
inqurance for the collateral, Barrower will be responsible for the costs of that insurance, including tntevest
and any other charges Lender may impose in comnection with the placement ©f the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insieance may e added to
Borrower' s total outstanding balance or obligation, The costs of the insurance may b more than the cost of
ingurance Barrower may be gble to abtain on its own,

[LLINOIS - Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instromaent and in eny Rider executed by Borrower and recorded with it

Wilitosses:

M % (Seal)

Michiel Thompson «Bortower

/ 0 ] W/- 7% (sl

r@é’t"a Thompson Borrower

o (8eal) (Seal)
-barrower -Borrower
(Seal) ). (Seal)
-Borrower -Borrower
(Beal) ~ (Beal)
-Botrower -Borrowet
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STATE OF ILLINOIS, Cook County s8:

I, , & Notary Public in and for seid county and
state do hereby certify that Mchael Thompson and Deneeta Thompson

)
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appearei hefore me this day in person, and acknowledged that hefshe/they signed and delivered the sald
instedmen ag Hedret/thair free and volurtary act, for the uses and purposes therein set forth,

Given waider my hand and officiel seal, this 2151 day of March, 2016 .
My Commission Expiree: &/l w/ , 4 /O M/é / %/
Netary Publio ’

SRR v LoD eedddddsPLedd

"OFFICIAL SEAL" 3
DANIELLE C, TENCZA  §
L4

[ERELVE -2 2

s Notary Public, Stats of llincis

Sy Covnrission Explras 08M6/2019 2
LTIV R R R TR T T L

Loan origination arganization F1fth Third Mortgage Compaiy
NMLS D 134100

Loan originator Brian B1ggs
NMLYID 436894
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

(HIG FIXED/ADJUSTABLE RATE RIDER Is made this 21st  day of March, 2016
, and is incarporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument” ) of the same date given
by the urdersianed ("Borrower) to secure Borrower's Fixed/Adjustable Rete Note (the
“Note”)to Fitth Third Mortgage Company

("Londer) of the saiie date and covering the property described in the Security [nstrument
and located at: 1625 N Nerekh Park Ave, Chicago, IL 60610

[Property Address]

THE NOTE PROVIDES FURX A\ CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLT “MTEREST RATE. THE NOTE LUMITS THE
AMOUNT BORROWER'S ADJUSTARLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to *ne-covenants and agreements made in the
Securlty Instrument, Borrow er and Lender further ceverant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAWNGES
Tha Note provides for an initial fixed interest rate of 2.990 %, The Nota also
provides for a change in the initlal fixed rate to an adjustable lnisiest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANC =9

(A) Change Dates

The initlal fixed Interest rate | will pay will change to an adjustabla-interast rate on the
first day of April, 2021 , and the adjustable interest rate { wil pay may change
on that day every 12th month thereafter. The date on which my inftial fixed 1ntarest rate
changes to an adjustable interest rate, and each date on which my adjustable/interest rate
could change, Is calied a " Change Data.”

XXHKX9976 KXXKKI976

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Instrument

Waters Kitwor Fhonaa Sanos 112323010421699976!
=

VYMP @.168R (0807)
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(B} The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
index. The “Index* Is the average of Interbank offered rates for one-year U.S.
dollar-menominated deposits in the London market ("LIBOR"), a5 published in The Wall Street
Jourhal.“fhe most recent Index flgure available as of the date 45 days before each Change
Date is vallad the " Current Index.”

If the Wifsy is no longer available, tha Note Hoider will choose & new index that is based
upon comparasi-information. Tha Note Holder will give me natice of this cholce.

(C) Calculaviancf Changes .

Before each Change Date, the Note Holder will caloulate my new interest rate by adding
Two and ane quarier percentage polnts

2,250 %)to the Current Index. The Note Holder will then round the result

of this addition to the nearsst ong-eighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) be'ow, this rourded amount will be my new interest rate until the
next Change Date.

The Note Holder will then de:erinine the amount of the monthly payment that waould be
sufficient to repay the unpald principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new interszi rate in substantlally equal payments. The result of
this caloulation will be the hew amount of my wonthly payment,

{D) Limits on Interest Rate Changes .

The interest rate | am required to pay at the first Change Dats will not be greater than

4,990 % or less than 2,250 %. Thereafter, my adjustable
interest rate will never be (ncreased or decreased on uny single Change Date by more than
two percentage polnts from the rate of interest | have been paying for the preceding 12
months. My Interest rate will never be greater than 7,990 %.

(E) Effective Date of Changes

My new Interest rate wlll become effective on each Chanps Date. | wlll pay the amount
of my new manthly payment beginning on the first monthly payteant date after the Change
Date untll the amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder wiil deliver or mail to me & notice of any changes In my initlal fixed
Interest rate to an adjustable interest rate and of any changes in my adjustwoie interest rate
before the effective date of any change. The notice will include the amourt of my monthly
payment, any information required by law to be given to me and also the title znc telephane
number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial flxed interest rate changes to an adjustable interest rate'under
the terms stated in Section A abave, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interast in the Property” means any legal or beneficial fnterest In the
Property, Including, but not limited to, those beneficial interests transferred in a
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bond for deed, contract for deed, Installment sales contract or escrow agreement,

the llqntem’t of which is the transfer of title by Borrower at a future date o a

urchaser,

P [f all or any part of the Property or any Interest in the Property Is sold or

transferred (or if Borrower is not & hatural person and a beneficial Interest In

darrawer Is sold or transferred) without Lender's prior written congent, Lender may
require-immediate payment In full of all sums secured by this Seourity Instrument.

Howeve: . this option shall not be exercised by Lender If such exercise is prahibited

by Applicabls Law.

If Lerge: exerclses this optlon, Lender shall give Borrower notice of
acceleration, Tnewnatice shall provide a perlod of not less than 30 days from the date
the notice Is given in accordance with Section 16 within which Borrower must pay
all sums secures oy this Security Instrument. If Borrower fails to pay these sums
prior to the expiraticn of this period, Lender may invoke any remedies permitted by
this Securlty Instrument'without further notice or demand on Borrower.

2. When Borrower' s inltla' tixad interest rate changes to an adjustable interest rate under
the terms stated in Section ‘A anove, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be In effect, and the provisions of Uniform
Covenant 18 of the Security Instrumant shall be amended to read as follows:

Transfer of the Property or-a Raneficial Interest in Borrower, As used In this
Sectlon 18, "Interest in the Propery” mezns any legal or beneficial interest In the
Property, Including, but not limited ti, those beneficial interests transferred In a
bond for dead, contract for deed, instaliment sales contract or escrow egreement,
the intent of which Is the transfer of \tia by Borrower at a future date to 2
purchaser.

If @l or any part of the Property or any Inierest in the Property Is sold or
transferred (or if Borrower Is nat a natural persen and a benesficial interest in
Barrow er |s sold or transferred) without Lender's priar written consent, Lender may
require iImmediate payment in full of all sums secured Dy ihis Security Instrument.
However, this optlon shall not be exercised by Lender if.susin exercise is prohidited
by. Applicable Law. Lender also shall not exercise this optior'ir: (a) Borrow er causes
to be submitted to Lender information required by Lender to evaluate the intended
transferes &s If a new loan wers being made to the transferce; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agrsement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reaseanile fes
as a condition to Lender's consent to the loan assumption, Lender also may {oduire
the transferee to sign an assumption agreement that is acceptable to Lender ardthat
cbligates the transferes to keep &l the promises and agreements made in the Note
and in this Security [nstrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shail
glve Borrower hotice of acceleration. The notice shall provide a period of not lsss
than 30 days from the date the notics is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may Inveoke any

gamedlee. parmitted by this Security Instrument withot?t further notice or demand on
Orrow er.
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BY SIGNING BELOW, Borrower accepts and agreesfio the terms.and.egvenants contal
in this Fixed/Adjustable Rate Rider,

AT T — (Seal) { /vaﬂ/

T (Seal)
Michaed ThompscmO -Botrower DeF(eMta Thompsan -Borrower

7 (Seal) (Seal)

-Blatrow et ~Borrower

Z{Beal) (Seal)

Dot ow g -Borrower

(Seal) L .. (Seal)

-Borrow er -Borrow et
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EXHIBIT A

PARCEL 1; TUE WEST 1/2 OF THE SQUTH 1/2 OF SUB LOT 94 IN THE SUBDIVISION OF THE
WEST 1/2 OF LOTS 120 AND 125 AND ALL OF LOTS 123, 124, 127 TO 134, INCLUSIVE, AND
LOT 137 IN.ZRONSON'S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTHEAST 1/4
OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: THE NORTIPWEST 1/4 OF LOT 12 IN COUNTY CLERK'S DIVISION OF LOT 126 AND
THE EAST 1/2 OF LOT 123 {EXCEPT THE NORTH 1/2 OF THE NORTHEAST 1/4 THEREOF) IN
BRONSON'S ADDITION T CHICAGO IN THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OI' T/ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TELINOLS,

Property address: 1525 North Park Avenue, Chicago, L 60610
Tax Number: 17-04-202-011

Property address: 1525 North Park Avenue, Chicago, IL 60610
Tax Number: 17-04-202-012



