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DEFINITIONS

Words used in multiple sections of this docyingat are defined below and other words are defined in Sections 3,
10,12, 17, 19 and 21. Certain rules regarding 1> usage of words used in this document are also provided in
Section 15.

(A) "Security Instrument"” means this document, wiiicliis dated  March 23, 2016 together with
all Riders to this document.

(B) "Borrower"is John D. Seymour and Janis Gemicr, his wife

Borrower is the mortgagor under this Security Instrument.

{C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatiopbat is acting
solely as a nomineg for Lender and Lender's successors and assigns. MERS is the mortgagee uricy this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address
and telephone number of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender”is Quicken Loans Inc.
Lenderisa Corporation
3431554670
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organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

"Note" means the promissory pote signed by Borrower and dated March 23, 2016 . The Note
states that Borrower owes Lender One Hundred Fifty One Thousand Three Hundred
Fifty Three and 00/100

Doltars (U.S. $ 151,353.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than ~~ April 1, 2046

"Propriy*means the property that is described below under the heading "Transfer of Rights in the
Pl‘Opcr"}' n

"Loan" m.aas the debt evidenced by the Note, plus interest, and late charges due under the Note, and alt
sums due-undirthis Security Instrument, plus interest.

"Riders" means 7l Piders to this Security Instrument that are executed by Bommower, The following
Riders are to be execnted by Borrower [check box as applicable]:

[ ] Adjustable Rate Ricer ) . [ Condominium Rider [ Pianned Unit Development Rider
Other
["_] Rehabilitation Loan Rider

"Applicable Law" means all controlling ag plicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders/(that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessm(nt;"” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a sos:dominium association, homeowners
association or similar organization.

"Electronic Funds Transfer” means any transfer of funds, other taan « transaction originated by check,
draft, or similar paper instrument, which is initiated through an elecioric terminai, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizc » financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-221e transfers, automated
teller maching transactions, transfers initiated by telephone, wire transfers, and avicmated clearinghouse
transfers.

"Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds"™ means any compensation, settlement, award of damages, or procseds paid by
any third party (other than insurance proceeds paid under the coverages deseribed in Section 5)-foe (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of ike
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage [nsurance” means insurance protecting Lender against the nonpayment of, or defanit on, the
Loan.

FHA Morigage With MERS-L.
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(0) "Periodic Payment" means the regularly scheduied amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(P) "RESPA"meaps the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or reguilation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Szcvstary"means the Secretary of the United States Department of Housing and Urban Development or
bis agsimmee,

(R) "Successerin Interest of Borrower" means any party that has taken title to the Property, whether or not
that party nae assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RiGia7% IN THE PROPERTY

This Security Instrumert <zcures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (11) the performance of Borrower's covenants and agreements under this
Security Instrument and the NoteFor this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lende and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described progeriy located in the
County of Cook
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT "A"™ ATTACHED HERETO ANG MADF-A PART HEREQF.
SUBJECT TO COVENANTS OF RECORD.

Parcef ID Number:1.3- 34-426-009-0000 which currently has the addréss of
1631 N Tripp Ave {Street)

Chicago {City), Tlinois 60639-4832 (Zip Code)
("Property Address™):

FHA Morgage With MERS-IL 02014
Waters Kionrer Fvaneial Sarvices P
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgape. grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Ronower warrants and will defend generally the title to the Property against all claims and
demands, subiec. to any encumbrances of record.

THIS SECURITY 12’5 TRUMENT combines unifortn covenants for national use and non-uniform covenants
with limited variations Uy “urisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.. Gorrower and Lender covenant and agree as follows:

1. Paymentof Principal,.ntsrist, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest on, *ivdebt evidenced by the Note and late charges due under the Note.
Borrower shal! also pay funds for Escrow ltems pursuant to Section 3, Payments due under the Note and
this Security Instroment shall be made .o U.S. currency. However, if any check or other instrument
received by Lender as payment under tae irie or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subseque nt payments due under the Note and this Security Instrument
be made in one or more of the following forms  as szlected by Lender: (a) cash; (b) money order; (¢)
certified check, bank check, treasurer's check orcasaisr's check, provided any such check is dravm upon
an institution whose deposits are insured by 2 federal gency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at he location designated in the Note or at such
other location as may be designated by Lender in accordance with tionotice provisions in Section 14.
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment or partial payr<i insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights w ze1vse such payment or
partial payments in the futare, but Lender is not obligated to apply such pay.us:nts at the time such
payments are accepted. 1f each Periodic Paymeat is applied as of its scheduled cue date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti’ borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable pevios ¢f itme,
Lender shall either apply such funds or return them to Borrower. If not applied carlier, such iads will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might bave now or in the firture against Lender shall religve Boriower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Applicationof Paymentsor Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

FHA Mongage With MERS-IL W01
e 01 L oo
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary ot the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premivms, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note,

Ady arplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note ~nall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Fundsior cycrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, una’ i Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and asseostents and other items which can attain priority over this Security Instrument as a lien
or encumbrance otk Property; (b) leasehold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and () Mortgage Insurance
premiums to be paid by Lendel o the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance preziivms. These items are called "Escrow Items.” At origination or at any
time during the term of the Loav. Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Porrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Leuder all notices of amovnts to be paid under this Section.
Borrower shall pay Lender the Funds for ‘icrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Ler der 11ay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Aav-such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and-where payable, the amounts due for any Esctow
Items for which payment of Funds has been waived by Leader and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require, Borrower's
obligation to make such payments and to provide receipts sha’t-Jor all purposes be deemed tobe 2
covenant and agreement contained in this Security Instrument, as fie piwase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items dirvstly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may Xxe.cise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 5 t2 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time % a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Loz ler all Funds, and in
such amouats, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient to permit Lead<s to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & l.aqg:r can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dat2 a.d
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) ot in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FHA Morigage With MERS-IL W32014
Bankers Systems™ VMP @ VMPAN(IL) (1506).00
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower inierest on the Funds
and Applicable Law penmits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
vader RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the gritonnt necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthiy ravments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notiiy Porrower as required by RESPA, and Borrower shall pay to Leader the amount necessary to
make up the Jeiici=ncy in accordance with RESPA, but in 00 more than 12 monthly payments.

Upon payment in 2ul’ of all sums secured by this Security [nstrument, Lender shall promptly refund to
Borrower any Funds held »v Lender.

4. Charges;Liens.Borrowerchall pay all taxes, assessments, charges, fines, and impositions atiributable
to the Property which can attair pricrity over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Cranmunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow licers, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any ler which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of te obligation secured by the lien in 3 manner
acceptable to Lender, but only so long as Borroswaris performing such agreement; (b) coutests the lien in
good faith by, or defends against enforcement of ths'va in, legal proceedings which in Lender's opinion
opetate to prevent the enforcement of the lien while tusse proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder 4t 2oe lien an agreement satisfactory to Lender
subordinating the lizn to this Security Instrument. If Lender d#zimines that any part of the Property is
subject t0 a lien which can attain priority over this Security Instrurient, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Se.tion 4,

8. Propertylnsurance.Bomower shall keep the improvements now existing <1 bercafter erected on the
Property insured against loss by fire, hazards included within the term "extended cozerage,” and any
other hazards including, but not limited to, carthquakes and tloods, for which Lender roqgvires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the reriods that
Lender requires. What Lender requires pursuant to the preceding sentences can change dvuring thie term of
the Loan. The insurance carrier providing the insurance sball be chosen by Borrower subject v Lznder's
right to disapprove Borrower's choice, which right shall not be exercised uareasonably. Lendet rrav
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Marigage With MERS-IL W3012014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insyrance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type ot amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could bave obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shalt bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upea wotice from Lender to Borrower requesting payment.

All inzurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapore ve such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages aps/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Leader requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage 10, or desiruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as morigages and/or as an additional loss payce.

In the event of loss, Borrower sbeii-2ive prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made | romptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any inshrance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of thz Pronerty, if the restoration or repair is economically feasible and
Lender's security is not lessencd. During <0k repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender his had an opportunity to inspect such Property o ensure
the work has been completed to Lender's satisfactios; provided that such inspection shall be yndertaken
promptly. Lender may disburse proceeds for the repaiss’and restoration in a single payment or in a series
of progress payments as the work is completed. Unless wpageeement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for rabiic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procee s and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasible o Leuder's security would be
lessened, the insurance proceeds shall be applied to the sums secured by’ k.5 Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided for in Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any availabls inzurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Levnder bat the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the clairu. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

W04
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall canse undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
reswcta ion is not economically feasible, Borrower shafl promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection
with dalnace to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender Yias 7eleased proceeds for such purposes. Lender may disburse procecds for the repairs and
restoration in \ siagle payment or in a series of progress payments as the work is completed. If the
insurance or conderiastion proceeds are not sufficient to repair or restore the Property, Borrower is not
relicved of Borrower':-uoligation for the completion of such repair or restoration,

If condemnation proceeds #~¢ Laid tn connection with the taking of the property, Lender shall apply such
proceads to the reduction of the ingcbtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to vayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the duc da.e of the monthly paymeats or change the amount of such

payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it bas
reasonable cause, Lender may inspect the inter.or o1 the improvements on the Property. Lender shall give
Botrower notice at the time of or prior to such an taterior inspection specifying such reasonable cause.

Borrower's Loan Application.Borrower shall be in defau't if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Gomrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inforr'oiion or statements to Lender {or failed to
provide Lender with material information) in connection with the F.oan: Material representations include,
but are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

Protectionof Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secy vy Instrument, (b)
there 15 a legal proceeding that might significantly affect Lender's interest in the Proprety and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condvmnatisa or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrumeat 01 40 enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under w3
Sccurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any soms secored
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attotneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes,

FHA Mortgage With MERSAL | W04
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Barrewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agroes to the merger in writing.

10. Assignmen.o! MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and sha'i re paid to Lender.

If the Property s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoraticn. ot =pair is economically feasible and Lender's security is not lessened.
During such repair and restoraticaperiod, Lender shall have the right to bold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
cempleted to Lender’s satisfaction, ‘ore vided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration ip a single disbursement or in a series of progress payments as the
wotk i completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lender rnall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If thewerivration or repatr is not economically feasible or
Lender's security would be lessened, the Miscellancovs Proceeds shall be applied to the sums secured by
this Security Instrument, whether or ot then due, withiips cxcess, if any, paid to Borrower, Such
Miscellaneous Proceeds shall be applied in the order provides for in Section 2.

In the event of a total taking, destruction, or loss in value ot the Pregosty, the Miscellaneous Proceeds
shall be applied to the sums secred by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property ip‘which the fair market
value of the Property immediately before the partial taking, destruction, or loss in~value is equal to or
greater than the amount of the sums secured by this Security Instrument immediatcly before she partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in v ritin 2, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Piosce
multiplied by the following fraction: (a) the total amount of the sums secured immediately oelor= the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apptied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borower
fails to respond to Lender within 30 days after the date the notice 15 given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrowsr shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfetture of the Property or other material impairment of Lender's
interest i *ue Property or rights under this Security Instrument. Borrower can cure such a defauit and, if
acceleration ris vecurred, reinstate as provided in Section I8, by causing the action or proceeding to be
dismissed with a 1ali=g that, in Lender's judgment, prectudes forfeiture of the Property or other material
impairment of Lende: s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim tor damages that are attributabie to the impairment of Lender's interest in the
Property are hereby assigred “iad shall be paid to Lender.

All Miscellaneous Proceeds tha. are not applizd to restoration or repair of the Property shall be applied in
the order provided for in Section 2,

11. BorrowerNot Released;Forbearanc/By LenderNot a Waiver. Extension of the time for payment
or modification of amortization of the smas secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borro wer shall not operate to release the liability of Borrower or
aty Suceessors in Interest of Borrower. Lendet sia”i ot be required to commence proceedings against
any Successor in Interest of Borrower or to refuse wo-ricend time for payment or otherwise modity
amortization of the sums secured by this Security Insheanzit by reason of any demand made by the
original Borrower or any Successors in Interest of Bortowsr, Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's ac sptance of payments from third persons,
entitics or Successors in Interest of Borrower or in amounts less thin ths amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability;Co-signers;Successorsand Assigns 3zurd. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) 15 co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Froperty under the
terms of this Security Instrurnent; (b) is not personally obligated to pay the sums secuvad Jvhis Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modity rothear or
make any accommodations with regard to the terms of this Security Instrument or the Note wizaont the
co-signer's consent,

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
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in writing. The covenants and agreements of this Security Iustrument shall bind (except as provided it
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defauit, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valvation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
tho# (e interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permiictad limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge *o the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted fnits will be refonded to Borrower, Lender may choose to make this refond by reducing the
principal owerl under the Note or by making 2 direct paymeat to Borrower, If a refund reduces principal,
the reduction wil' ov freated as a partial prepayment with no changes in the due date or in the moathly
payment amount uless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by divect payment to Borrower will constitute a waiver of any right of action Borrower
might have arisiag out o1 svokGvercharge.

Notices. All notices given by Forrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower ia rocnection with this Security Instrument shall be deemed to have
been given to Borrower when mailed vy iirst class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice vo'aiv on¢ Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. Tho.uotice address shall be the Property Address unless
Borrower has designated a substitute notice ad ress by notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address. If Lerder specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a cnange of address through that specified procedure.
There may be only one designated notice address under ting Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it bv first class mail to Lender's address
stated herein unless Lender has designated another address Ly notice-to Borrower. Any notice in
connection with this Security Instroment shall not be deemed to hive been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is aiso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirsiieut under this Security
Instrument.

GoverningLaw; Severability; Rules of Construction.This Secyrity Instrmoent shall be governed by
federal iaw and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations or Arpitzable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mighe he silent,
but such silence shall not be construed as a prohibition against agreement by contract. In the cvept-that
any provision or clause of this Security [nstrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision,
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Propertyor a Beneficialinterest in Borrower. As used in this Section 17, "Interest
in the Property® means any legal or beneficial interest in the Property, including, but not limited to,

those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
es7a0w agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all ot any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natw:al person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cuaseat, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Fowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

Hf Lender exercises this ortion, Lender shall give Borrower notice of aceeleration. The notice shall
provide a period of not lvse'din 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay-al! sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expirativn of this period, Lender may invoke any remedies permitted by this
Security Instrument without furthei ne.ice or demand on Borrower.

Borrower's Rightto Reinstate Aftei #:~eleration.If Borrower meets certain conditions, Bormower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security [nstrument;
(b) such other period as Applicable Law might spccif; for the termination of Borrower's right to
reinstate; or (c) entry of a judgment enforcing this Securicy Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be dv2 under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of <y other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, iacludirg; but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fes incirred for the purpose of
protecting Lender's interest in the Property and rights under this Securit; Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest ia #ac Property and rights under
this Security Instrument, and Borrower's obligation to pay the sums secured ;s Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Howazver, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencemen? oi'foreclosure
proceedings within two years immediately preceding the commencement of a curreat forelozure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; o7 (iii)
reinstatement will adversely affect the priority of the lien created by this Security [nstrumens, Levder
may require that Borrower pay such reinstatement snms and expenses in one or more of the foliowing
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.
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19. Sale of Note; Changeof Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrutnent) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security [nstrument and perfornas other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviwed by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrawer will remain with the Loan Servicer or be transierred to a successor Loan Servicer and are
not assvined by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Pyrrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litizaic or the member of 4 class) that arises from the othet party's actions pursuaat to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Se ity Instrument, until such Borrower or Lender has notified the other party (with
such notice given in comyliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reascaable period after the giving of such notice to take comective action. If
Applicable Law provides a time peri>d which must elapse before certain action can be taken, that time
period will be deemed to be reasvurbic for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrowe: maisuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be'd+emed to satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

20. BorrowerNot Third-PartyBeneficiaryto Coatiact of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for caitzin losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees thai the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lerdes, nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, voless explicitl; aathorized to do so by Applicable Law.

21. HazardousSubstances.As used in this Section 21: (a) "Hazaraous Srostances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Envircainental Law and the following
substances: gasoline, keroscne, other flammable or toxic petroleum proaucts, inxic pesticides and
hetbicides, volatile solvents, materials containing asbestos or formaldehyde, aad iadioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where th= Property is located
that relate to health, safety or environmental protection; (¢} "Environmental Cleanup” mcivdes any
response action, remedial action, or removal action, as defined in Environmental Law;.22d/3) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise triggsr an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential wses and to maintenance of the Property (including, but not limited to, hazardouvs substances
in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit or
other action by anty governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentat Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of 8
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by/any governmental or regulatory authority, or any private party, that any removal or other remediation
of any duzardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessa.y romedial actions in accordance with Environmental Law. Nothing herein shall create any
obligationwn Lender for an Environmental Clearup.

NON-UNIFORM COVEWANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

25.

28,

Acceleration;Rem<ies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of ary covenant or agreement in this Security Instrument (but not prior to
acceleration nnder Section 27 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b} the action rzqui-ed (o cure the defanlt; (¢ a date, not less than 30 days from the
date the notice is given to Borrowes, by which the default must be cured; and (d) that failure to
cure the default on or before the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, Yer<-12sure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowei of t%c vight to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non->xistence of a default or any other defense of Borrower
to acceleration and foreclosure. I the default is aof cured on or before the date specified in the
notice, Lender at its option may require immediate pzyment in full of all sums secured by this
Secarity Instrument without further demand and may fo: ecdose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses isenrred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonsule attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instrumen', Leader shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrurment, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

Attorneys’ Fees. As used in this Security Instrument and the Note, attorneys' fees shat’ 1rclude those
awarded by an appellate court and any attorneys' fees incurred in a bankruptey proceeding,

Jury Trial Walver. The Borrower hereby waives any right to a trial by jury in any action, procerding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any waj’
related to this Security Instrament or the Note.

Waiver of Homestead, In accordance with llinois law, the Borrower hereby releases and waives ali
rights under and by virtue of the Illinois homestead exemption laws.
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27. Placementof CollateralProtectioninsurance.Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's intergsts in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests, The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insuranee for the coltateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
until vhe effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be adued to Borrower's total outstanding balance or obligation. The costs of the insurance may be more
than wne<ost of insurance Borrower may be able to obtain on its own.

BY SIGNING ZEY. OW, Borrower accepts and agrees to the terms and covenants contained in this Security
I ent and in anv R'der executed by Borrower and recorded with it.

St A 03/23/2016 (Seal)
-Borrower

éomuzy\ 03/23/2016 (Seal)

Janis Gom en -Berrower

(Seal)
-Borrower

(Seal)
-Borrower

[ Refer to the attached Signature Addendum for additional parties and signatures.
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Acltnowllﬂgmopt
State of L1 1TN01S
County/City of COOK U~
This instrument was acknowledged beforeme on ~ March 23, 2016 vy John D. Seymour.ang
Taie—Eoms rre—riEa
' A~

Notary Public Vnbel w-Finuthn
My commission expires: / / / / 5 / a Ol { $ "OEIELCalef\lﬁ SSrEtAth

Loan Origlnation Organizationduicken Loans Inc. 3 Notary Public, State of Hlinois
NMLS ID: 3030 2 My Commission Expires 11/15/2018
Loan Originator:Michael S Loconsole
NMLS ID: 1212039
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ALL-PURPOSE ACKNOWLEDGMENT

State of I L

County of g(enaamOH

J
o T 19, 3016 petoreme, _Haraw C_Horteg
PATE NAME AR

personally appeared \Sa,n(g Gmhieq
T T NAMEQ) OF SIGNERS()

personally known to r.c OR @:ed to me on the basis of satisfactory eviden@:to be the person(s) whose name(s)

e~ (Ware siibscribed to the within instrument and acknowledged to me
; "OFFICIAL SFEa)" that %@they executed the same in hi:g’gwmir authorized
@ Marian C Hopper

capacity{ies), and that by his@!their signature{s) on the instrument
Notary Public, State of lllindis
g My Commission Expires 7/21/2017

the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

WITNESS iy hand and official seal.

Vo, g l
Place Notary Seal or Stamp Here Merraqy C d

SIGNATURE OF NOTARY
fm' ClommisSon \e‘f;Pi-'éff CTIM {w i) mrfb\_,lﬂ,(_,
¢
ATTENTION NOTARY: Although the information requesied below 1 CPTIONAL, it may prove valuable to persons
relying on this Acknowledgment and could prevent frandulent reattacuw.e=t of this certificate to another document.

DESCRIPTION OF ATTACEYD ZJOCUMENT

THIS CERTIFICATE ll:%% E'% ot [

MUST BE ATTACHED i
TO THE DOCUMENT NOMSER OF ¥ N
DESCRIBED AT RIGHT “nacd 23, doip
DATE OF DOCUMENT

Multi focation -S':E’Mn'nﬂ*Iw'-{'M:Secl Janis Gomiens

John O 'Se;m Sur o ;d v £'59 dvcatienf.

Ahpper

aly,
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[llinois Fixed Interest Rate Rider 3352766417

This ILLINOIS FIXED INTEREST RATE RIDER is made this 23rd day ofMarch, 2016 and is
incorporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to securc the Bommower's Note (the "Note") to
Quicken Loans Inc,

(The "Lender”) of the same date and covering the property described in this Security Instrument and located at:
1631 N Tripp Ave

Chicago, IL 60639-4832
{(Property Address)
The Secutity in;trument 1s amended as follows:

The words "atiac zate of 3.75 %." are added at the end of the sentence that begins with the words
"Borrower owes Leader the principal sum of "

By signing below, Borrowr accepts and agrees to the terms and covenants contained in this Fixed Rate Rider,

Borrower
O/[L‘ ¢ jf"-’\ 03/23/2016
Joyn D. Seymour & Date

1Seal)

Uﬂn LA éﬁm@ 2 03/23/2016

Janis Gomien 4 Date
{(Seal)

Date
(Seal)

Date
(Seal)

431554678
TMP'® Bankers Syomene - VMPST2AIL) (1210)00
Wotters Kuwer Fingncial Services @ 2012 q 417 19 0101 PE 1J'r1
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): i3:34:426-009-0000

Land Situated in the Court 57 Cook in the State of IL

THE SOUTH 18 FEET OF LOT 10 Ay tHE NORTH 18 FEET OF LOT 11 IN BLOCK 25 IN GARFIELD'S
SUBDIVISION OF THE SOUTHEAST 1/4 C'r SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT T+iZ WIST 307 FEET OF THE NORTH 631.75 FEET AND THE WEST
333 FEET OF THE SOUTH 1295 FEET THERECE, v COOK COUNTY, ILLINOIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 1631 N Tripp Ave, Chicago, IL 606334822



