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~ OrondPork 1L40462 MTRS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are defined below and ofher words are definzd in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided i Section 16.

(A) "Security Instrument” means this document, which is dated March 22, 2016, ragether with alt
Riders to this document.

(B) "Borrower” is DENISE RICHTER-HAMMETT, AN UNMARRIED WOMAN

RRTRVRAL
FIDELITY NATIONAL TITLE U4 L G0 S

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registrafion Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security {nstrument.
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_ . LOAN #: 0526898002
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
{D) "Lender” is American Fidelity Mortgage Services, Inc..

Lender is a Corporation, organized and existing under the laws of
illinois. Lender's address is 4200 Commerce Court, Suite
200, Lisle, IL 605320922

{E) "Note” m<ans the promissory note signed by Borrower and dated March 22, 2016, The Note
states that Borrowsr owes Lender ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED AND NO/100* * *
I EEEEEEEENERERICEE EEE NENENESEEEEE SRR EREEEEEEENEEEREEE BN DG“&!‘S(U.S $127,500.00 )
plus interest, Borrowe 'hes promised to pay this debt in regular Periodic Payments and to pay the debt in full not iater
than April 1, 2046.

(F) "Property” means the piop~y that is described below under the heading "Transfer of Rights in the Property.”

(G} “Loan” means the debt evid2nced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this. Security tnstrument, plus inferest,

(H) “"Riders” means all Riders fo this Sarurity Instrument-that are executed by Borrower. The fallowing Riders are to be
executed by Borrower [check box as applicabta]:

[] Adjustable Rate Rider Cindoininium Rider [] Second Home Rider
(| Balloon Rider [J Plannzd iinit Development Rider Other(s) [specify]

L1 1-4 Family Rider [} Biweekiy ~a/ment Rider Fixed Interest Rate Rider
O VA, Rider

(I} “Applicable Law"” means all contralling applicable (ederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of lav) 2s well as all applicable final, non-appealable judicial
opinions,

() "Community Association Dues, Fees, and Assessments” mzar:s all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiun #sgociation, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transter of funds, other than /4 fransaction originated by check, draff, or
similar paper instrument, which is initiated through an electronic terminal, felegheiic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit 2n'=crount. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, tranisfzis initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any cempensation, settlement, award of damages, o proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5)-fur24i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) narveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as fc, the value and/or condition of the Frrpety.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on thz Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S5.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Insirument, “RESPA”
refers ta.all requirements and restriclions that are imposed in regard o a “federally related mortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan™ under RESPA,

{Q) "Successor in Interest of Borrower” means any party that has taken fitle to the Praperly, whether or hot that party
has assumed Borrower's obligations under the Note andfor this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender; {i) the repayment of the Loan, and all renewals, exiensions and modifications
of the Note; and (i) the performance of Barrower's covenants and agreemenis under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (solely as nominee for Lender and
Lender’s successors and assigns) and fo the successors and assigns of MERS, the foliowing described property located
in the County [Type of Recording Jursdiction] of Cook
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
APN #: 07-22-402-045-1009

which currently has the address of (274 Xings Mili Court, Unit A1, Schaumburg,
{Street] [City]
llinois 60193 {“Property A idreus”):
[Zip Code]

TOGETHER WITH all the improvements now ot 1ir=after erected on the property, and alf easements, appurtenances,
and fixtures now or hereafier a part of the property Al E.'p|P cments and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title o the interests grante by’ Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender 2/id \.ender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, ta<ri¢ ht to fareclose and sell the Property; and to take
any action required of Lender including, but not fimited to, releasing ard r.anceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumberer, except for encumbrances of record.
Borrawer warranis and will defend generally the title to the Property against all ciz.ms and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Ec/rower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges anc iat charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Nate and this Security Instrument shall be made in U.S, currency. However, if any check or ather instrument received
by Lender as payment under the Note or this Security Instrument is returned te Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender; (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are msured by a federal agency,
mstrumentahty, or entity; or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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. LOAN #: 0526898002
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
prajudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of ime, Lender shall either
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset ar claim which Borrower might have naw or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a} interest due under the Note; (b) principal
due under the oty {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bezzme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives 4 payment from Bomrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge dus, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is oulsiaiing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to th2 e xtent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the iui payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shal' Ge applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurznce rraceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or ch ange the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower stall nay to Lender on the day Periodic Paymenis are due under the Note,
until the Note is paid in full, a sum (the “Funds™y ic provide for payment of amounts due for: {a) taxes and assessments
and other items which can attain priority over this Seurity Instrument as a lien or encumbrance on the Property; (b)
ieasehold payments or ground rents on the Property, i anvi-{<) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage {nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow [tams.” At origination or at any time during the term of the'oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrowei, zno such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of 2invunis to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Bor-awer’s obiigation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Fu'ids vor any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower snizll wav directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period &3 | 2nder may require. Borrower’s
obligation to make such payments and fo provide receipts shall for ali purposes be feemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreenient’ is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails lo pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and 2nr/ower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver asto.apy or all Escrow
ftems at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrovierishall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient fo permit Lender to apply tne Funds at
the time specified undar RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annuzlly analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings an the Funds. Borrower and Lender can agree in writing, however, that interest
shalt be paid on the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required
by RESPA.

if there is a surptus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall natify Borrower as required by RESPA, and Borrower shall pay fo Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments. s

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held byender.

4, Charges; Liens. Bormower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which car at ain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community /4ss ociation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ftems,
Borrower shall pay them 7.1t e manner provided in Section 3.

Borrower shall promptiy.dis=harge any lien which has priority over this Securlty Instrument unless Borrower: (a)
agrees in writing to the paymeit of the obligation secured by the fien in a manner acceptable to Lender, but only so long
as Borrower is performing suciy agreement; (b) contests the fien in goad faith by, or defends against enforcement of the
lier in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti!’ such-nroceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can zuain ptiority over this Security Instrument, Lender may give Borrgwer a
notice identifying the lien, Within 10 days of the urie v which that nolice is given, Borrower shall satisfy the lien or take
one ar more of the actions set forth above in this Serlan 4.

Lender may require Bomower to pay a one-time charge ‘2t a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvenents now existing or hereafter erecled on the Property
insured against lass by fire, hazards included within the term “rxtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirzs iasurance. This insurance shall be maintained in
the amounts {including deductible levels) and for the periods that Larde: requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Lean. The risurance carrier providing the insurance shall
be chasen by Borrower subject to Lender’s right to disapprove Borrower's Shoive, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charje. ior flood zone determination and
certification services and subsequant charges each fime remappings or similar char.ges occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the pz yment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zene determination resulting
from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may oblain in=lriiice coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular tyre or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might nat profect Borrower, Bormiwer's equity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greziar or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obiained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon netice from
Lender to Borrower requesting paymeni.

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender’s right to
disapprove such policies, shall include a standard morigage clause, and shail name Lender as mortgagee and/for as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard morgage clause and shall name Lender as mortgagee and/or as an additional foss payee.

in the event of loss, Borrower shall give prompt notice to the insurance camier and Lender, Lender may make proof
of loss if nat made promptly by Borrower. Unless Lender and Befrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repalr
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
ta inspect such Properly to ensure the work has been completed to Lender's satisfaction, pravided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shalt not be required to pay Borrower any inlerest or
earnings on such proceeds. Fees for public adjusters, or other third parlies, retained by Borrower shall not be paid out
of the insuraneC proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender'ssecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, wh.ether or not then due, with the excess, if any, paid to Borrower. Such insurance praceeds shall
be applied in the order pre vided for in Seclion 2.

If Borrower abandons e Properly, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does no* recoond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a ciaim, then Lender may reootiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuranca p:oreeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Bermower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance paicies covering the Property, insofar as such righs are applicable fo the
coverage of the Praperty. Lender may use tne insurance proceeds either to repair or restore the Property or fo pay
amounts unpaid under the Mote or this Security instrument, whether or nof then due.

6. Occupancy. Borrower shall occupy, estabiis’, -2nd use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument{ and siiall continue to occupy the Property as Borrower’s principal
residence for at ieast one year after the date of occupancy, urless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating ci‘cunstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Proprty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit wasie on the Property. Whether or not Borrower is residing
inthe Property, Bomrower shall maintain the Praperly in arder to prevent te Praperty from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that r2zair or restoration is not economically feasible,
Borrower shall promptiy repair the Property if damaged to avoid further deteiioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, w2 Fmperty, Borrower shall be respansible
for repairing or restoring the Property only if Lender has refeased proceeds for such pu peses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymerus =s the work is completed. I the
insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borre weris not relieved of Bormower’s
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Praperty. If it nas reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrowerdiolws at the time of
o prior to such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application prccess, Borrower
or any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gare iaterialty
false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/for rights under this Security instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or reguiations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not imited to: (a) paying any sums secured by a lien which has priority
over this Secwity Instrument; (b) appearing in court, and {c) paying reasonable attorneys’ fees 1o protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do s0 and is not under any duty or obligafion to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Secfion 9.

Any amounts disbursed by Lender under this Section g shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrower requesting payment.

If this Secudity Instrument is on a leasehold, Borrower shall comply with alf the provisions of the lease. Borrower shall
nat surrender the Fzsehold estate and inlerests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the exyress written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the leasehols ard the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurzinc?. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required ‘0 swaintain the Mortgage Insurance in effect. Iif, for any reason, the Mortgage Insurance
coverage required by Lender Cerses to be available from the morigage insurer that previeusly provided such insurance
and Barrower was required t0 make separately designated paymenis toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums ‘ecJied to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially ezuivalent fo the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer ;:elected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay 11 Liznder the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Martgage Insurance. Such loss zserve shall be nen-refundable, notwithstanding the fact that the
loan is ullimately paid in full, and Lender shall not be rer;uized to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve payiaents if Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer seleCter! by Lender again becomes avaitable, is obtained, and
Lender requires separately designated payments toward the srerajums for Martgage Insurance. If Lender required
Martgage Insurance as a condition of making the Loan and Bomower.r was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrowe shiall pay the premiums required to maintain
Mortgage Insurance in effect, or fo provide a non-refundable loss reszive, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe; anc Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 aitac's Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) fur cerlain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [hsurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time. to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreenems are on terms and
conditions that are satisfactory to the morfgage insurer and the other parly (or parties) to theez s greements. These
agreements may require the mortgage insurer to make payments using any source of funds that ine'morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any raner entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
insurance, or any other terms of the Loan. Such agreements wiil not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, o have the Mortgage
Insurance terminated automatically. andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceliation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the wark is
compieted, Linless an agreement is made in writing or Applicable Law reduires interest to be paid on such Misceflaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
" restoration or rpai is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied fo the si1:n3 secured by this Security Instrument, whether or nol then due, with the excess, if any, paid to Borower.
Such Miscellaneous Prc ceeds shall be applied in the order provided for in Section 2.

in the event of a {04l t7 king, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this. & ecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking; destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the parfial tal.ing, destruction, or loss in value is equat {o or greater than the amouni of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writir.a «h< sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by #:2 following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lo<s in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss invaliie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or 105 i value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, <r-loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss-vvalue, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to tae sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Barrower, or if, after nofice by _erder io Borrower that the Oppaosing Party (as defined
in the next sentence) offers to make an award to settle a claim for damageas, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to coilet ‘ind apply the Miscellaneous Proceeds either
to restoration or repair of the Property or o the sums secured by thi=- Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneos Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, iz begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s inteies? in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights \inder this Security
Instrument. The proceeds of any award or claim for damages that are alfributable to the impairmen? ofLender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successars in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-sigher”); (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any ether Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject ta the: provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Securily Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Securily Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall hind (except as provided in Section 20} and benefit the successors and assigns of Lender.

14. Loan Zha ‘ges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecling Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorreys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express
authority in this Securily Ihstrument to charge a specific fee to Borrower shall not be conslrued as a prohibition on the
charging of such fee, Leiiderr may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum foan charges, and that law is finally inlerpreted so that the interest
or other loan charges collected or to he caoltected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be redu-es bv the amount necessary to reduce the charge lo the permitted limit; and (b)
any sums already collected from Borrower vhich exceeded permitted imits will be refunded to Borrower. Lender may
choose to make this refund by reducing th: priricipal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be trealed as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided ior under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver-of any right of action Barrower might have arising out of such
overcharge.

15. Natices. All notices given by Borrower or Lender In connection with this Security instrument must be in writing.
Any notice o Borrower in connection with this Security Inst ument shall be deemed to have been given to Borrower
when mailed by first class mail or when actuaily delivered to Beirarver’s notice address if sent by other means. Notice
to any one Borrower shall constitute nofice to all Borrowers unless Ar plicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Barrower has'désignated a subslitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrawer's change /i address. If Lender specifies a procedure for
reparting Borrower's change of addyess, then Borrower shall only report a'chai ge of address through that specified
procedure. There may be only one designated notice address under this Sccrty Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail to |.erder's address stated herein unless
Lender has designated another address by notice to Borrower, Any nofice in conncctinn with this Security Instrument
shall not be deemed to have been given to Lender untii actually received by Lender, If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirementwli satisfy the corresponding
requirement under this Security instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall b= 'giverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contairzciin this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explCitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a proniuition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effact without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and inciude the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given cne copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferrad in a bond for deed, contract for deed, installment sales confract or escrow agreement, the infent of which
is the transfer of title by Borrower al a future date to a purchaser.

If all or any part of the Properiy or any Interest in the Property is sold or transferred (or if Barrower is not a nalural
person and a beneficial interest in Borrower is sold or transferred) withoul Lender's prior written consent, Lender may
require immediale payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invake any remedies permitted by this Security Instrument without further nofice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to heua esforcement of this Security Instrument disconiinued at any time prior to the earliest of: {a) five days
before sale of the Froperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the tarmination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coraitinns are that Bomower: (a) pays Lender all sums which then would be due under this Security
instrumeni and the Note 25 it no acceleration had eccurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses Incurred i enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and “alustion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under ifiis Security Instrument; and {(d) takes such action as Lender may reasonably require to
assure that Lender's interest in the F'rojesiy and rights under this Security Instrument, and Borrower’s chligation to pay
the sums secured by this Security Instriment.shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or mare of the following forms,
as selected by Lender: {a) cash; {b) money order; (c} certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upen an instivuon whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reirstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleraiion had occurred. However, this right ta reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of firievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the “Loan Servicer”) that Lol xcts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chanes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given w!iiter, notice of the change which will state
the name and address of the new Loan Servicer, the address to which paymants should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the M.ote s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage lozin s2rvicing abligations to Barrower
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer ane are.not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either on individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inst~ip it or that alleges
that the other parly has breached any provision of, or any duty owed by reason of, this Security histument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requiremens of Section
16} of such alleged breach and afforded the other party hereto a reasonabie period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given to Borrower pursuant
ta Section 18 shall be deemed to satisfy the notice and oppartunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum produects, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; {b) “Environmentat Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmentat
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute fo, or otherwise trigger an
Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, o release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nol do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower <.l promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmerual or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of +shich Borrower has actual knowledge, (b) any Enviranmental Condition, including but not limited
to, any spilling, leakiry, cischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notifed v any govemmental or regulatory authority, or any private party, that any removal or
ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrover and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shalt g've notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Se.curity instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The r.atice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days fron the-date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the default un or before the date specified in the notice may resuit in
acceleration of the sums secured by this Security Instrumen?, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right.o rainstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default ;" ar.y other defense of Borrower to acceleration
and foreclosure. Ii the default is not cured on or before the date spacified in the notice, Lender atits option may
require immediate payment in full of all sums secured by this Secuity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but .ot [imited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, erder shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging o' the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases and a3 all rights under
and by virtue of the lllinais homestead exemption laws.

25. Placement of Collaterat Protection Insurance. Unless Borrower provides Lender with” eviaznce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance & Sorrower's

_expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower’s
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Barrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by, Borrower and recorded with it.

et fdod s ég/ Qdm ,m»z_Z"é/ ’JAQC)/ / Cc’ﬂ (Seal)

DENISE RICHTER- HAMMETT

State of ILLINOIS

County of _f (ﬁb/

The foregoing irstument was acknowledged before me this MARCH 22, 2016 (date) by DENISE
RICHTER-HAMMETY {n>.ne of person acknowledged).

o Ol o

OFFICIAL SEAL t {Sigrdture of PersoirTaking Acknowledgement)
ELIDIA MARTINEZ

NOTARY PUBLIC - STATE OF ILLINOIS C / fj%f\( {Title or Rank)

MY COMMISSION EXPIRES03/0817

AR T P Py

P PP PP i g,
e et v Y

{Serial Number, if any)

Lender: American Fidelity Mortgage Services, Inc.
NMLS |D: 179785

Loan Originator: Brent Garrett Pentzien

NMLS ID: 271853
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LEGAL DESCRIPTION

Order No.: 0OC16004625

For APN/Parcel 1D(s): 07-22-402-045-1009
For Tax Map ID(s):  07-22-402-045-1009

UNIT NO. 1-1-3-L-A-1 TOGETHER WITH A PERPETUAL AND EXCLUSIVE EASEMENT IN AND TO
GARAGE UM!'T NO. CG-1-1-3-L-A-1 AS DELINEATED ON A SURVEY OF A PARCEL OF LAND
BEING A PAR/T OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 41
NORTH, RAMNGE-10 EAST OF THE THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERRED TO
AS "DEVELOPAZMT PARCEL") WHICH SURVEY 1S ATTACHED AS EXHIBIT A TO DECLARATION
OF CONDOMIN:UM #ADE BY CENTRAL NATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JUNE 1, 1977 AND KNOWN AS TRUST NUMBER 22502, RECORDED
IN THE OFFICE OF THE RFXCORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NO. 24383272 AS SET F2:XTH IN THE AMENDMENTS THERETO, TOGETHER WITH A
PERCENTAGE OF COMMONEI EMENTS APPURTENANT TO SAID UNITS AS SET FORTH IN SAID
DECLARATION AND IN ACCORDANCE WITH AMENDED DECLARATIONS, AND TOGETHER WITH
ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED DECLARATIONS ARE FILED OF :
RECORD, IN THE PERCENTAGES St FORTH IN SUCH AMENDED DECLARATIONS WHICH i
PERCENTAGES SHALL AUTOMATICALL'Y BE.DEEMED TO BE CONVEYED EFFECTIVE ON THE :
RECORDING OF SUCH AMENDED DECLAFATIONS AS THOUGH CONVEYED HEREBY.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 22nd day of March, 2016 and is incorporaied
inte and shall be deemed to amend and supplement the Mortgage (the “Security Instrument"} of the same date given by
the undersigned (the "Borrower”) o secure Borrower's Note to American Fidelity Mortgage Services, Inc., a
Corporation '

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

270 Kings M Crart, Unit A1
Schaumburg, IL 20183

Fixed Interest Rate Pider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
deleted and replaced by the fclowing:

( E ) “Note” means the pworni-sory note signed by Borrower and dated March 22, 2016.
The Note states that Borrower owes Lepder ONE HUNDRED TWENTY SEVEN THOUSAND FIVE HUNDRED

ANDNO"'DO*'!*****##********t** IR EE R E R E R R R R R R R R R R R R R R R R R E N R R R R R RN

Dollars (U.S. $127,500.00 ) plus/intorest at the rate of 4.625 %. Borrower has promised to pay
this debt in regular Periodic Payments and 1o pa\’ the debf in full not later than April 1, 2046,

BY SIGNING BELOW, Borrower accepts and agrees to thetarms and covenants contained in this Fixed Interest Rate

'Léé‘%ﬁwf oy A “ﬁ} ,épéi? / )%iTE(Sea')

‘\,r DENISE RICHTER-HAMMETT

IL - Fixed Interest Rate Rider
Eliie Mae, Inc. ILIRRCONRLU 0815
: ILIRRCONRLY (CLS)
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CONDOMINIUM RIDER

THi1S CONDOMINIUM RIDER is made this 22nd day of March, 2016
and Is inzorporated inte and shall be deemed to amend and supplement the Mortgage,
Deed or Trust, or Security Deed (the “"Security Instrument”} of the same date given by
the undersic: ied (the “Borrower”} to secure Borrowet’s Note to American Fidelity
Mortgage Ser.;lc;s, Inc., a Corporation

‘ (the “Lender”)
of the same date and covering the Praperty described in the Security Instrument and
located at: 270 Kings Mili Court, Unit A1, Schaumburg, IL 60193,

The Property includes a unit in, togainer with an undivided interest in the common
elements of, a condominium project knovin &s. Lexington Village

(the “Condominium Project™).
if the owners association or other entity which:anis for the Condominium Project (the
"Owners Association”) holds title to property for {ne benefit or use of its members or
shareholders, the Property also includes Borrower’s infarest in the Owners Association
and the uses, proceeds and benefits of Borrower’s inierest

CONDOMINIUM COVENANTS. In addition to the ccvenants and agreements
made in the Security Instrument, Borrower and Lender furthe” covienant and agree as
follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominitn Project,
(i) by-laws; {iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, alt dues and assessments imposed pursuant to the Corstiwvent
Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master’ or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides Insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, mcludmg, but not limited to,
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earthquakes and floods, from which Lender requires insurance, then: (i} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the requirad coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrowe: shall give Lender prompt notice of any lapse in required property
insurance cuveiage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a lusss to the Property, whether to the unit or to common elements, any
proceeds payable t> Sorrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paia to Borrower.

C. Public Liability Insurapce. Borrower shall take such actions as may be
reasonable to insure that the Ovmnrs Association maintains a public liability insurance
policy acceptable in form, amount; ar.« extent of coverage fo Lender.

D. Condemnation. The proceeds of‘ary award or claim for damages, direct or
consequential, payable to Borrower in cannaction with any condemnation or other
taking of all or any part of the Property, whethe’ of the unit or of the common eiements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Ler.der to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exce pt 2 fter notice to Lender and
with Lender’s prior written consent, either partition or subaividz the Property or consent
to: (i) the abandonment or termination of the Condominiury. Project, except for
abandonment or termination required by law in the case of substaatial destruction by
fire or other casualty or in the case of a taking by condemnation or 2minent domain; (i)
any amendment to any provision of the Constituent Documents if the piovision is for the
express benefit of Lender; (iif) termination of professional management and assumption
of seif-management of the Owners Association; or (iv) any action which wauk. have the
effect of rendering the Fublic liability insurance coverage maintained by the Zwners
Assaciation unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessmenis
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requiesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Cordominium Rider. ,

ISE RICPTER-HAMMET ¥
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