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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated March 11,2016, is made and executed between JOSEPH
GHANDOUR, whose address is 1400 WATERSIDE DRIVE, BCLINGBROOK, IL 60490-5437 (referred to below
as "Grantor”) and Providence Bank & Trust, whose address is €30 East 162nd Street , P.O. Box 708, South
Holland, IL 60473 (referred to below as "Lender").

MORTGAGE. Lender and Grantor have entered into a Mortgage dated Marc 11, 2015 (the "Mortgage™) which
has been recorded in COOK County, State of llinois, as follows:

Recorded April 6, 2015 as Document No. 1509641022.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described rexl property located in COOK
County, State of lllinois:

PARCEL 1:LOTS 7 AND 8 IN BLOCK 26 IN WHITE AND CGOLEMAN'S LAVERGNE SLUBZAVISION, BEING
A SUBDIVISION OF BLOCKS 13 TO 28 INCLUSIVE IN CHEVIOTS FIRST DIVISION OF T2 NORTHWEST
1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL h<ERIDIAN, IN
COOK COUNTY, ILLINQIS.

PARCEL 2: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS CREATED BY
EASEMENT AGREEMENT MADE BY AND BETWEEN AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 29, 1990 AND KNOWN
AS TRUST NUMBER 113061-07, AND STANLEY WANTUCH AND ANNA WANTUCH DATED DECEMBER
19, 1990 AND RECORDED DECEMBER 21, 1990 AS DOCUMENT NUMBER 90619240, FOR THE
PURPOSE OF PARKING MOTOR VEHICLES AND WALKING THEREUPON OVER THAT PART OF THE
LAND LYING WESTERLY AND ADJOINING PARCEL 1, AS DESCRIBED AND SET FORTH AS PARCEL 2A
ON EXHIBIT C TO SAID EASEMENT AGREEMENT, IN COOK COUNTY, ILLINOIS.

PARCEL 3: EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1, AS CREATED BY
EASEMENT AGREEMENT MADE BY AND BETWEEN AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 29, 1990 AND KNOWN
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AS TRUST NUMBER 113061-07, AND STANLEY WANTUCH AND ANNA WANTUCH DATED DECEMBER
19, 1990 AND RECORDED DECEMBER 21, 1990 AS DOCUMENT NUMBER 90619240, FOR THE
PURPOSE OF PROVIDING INGRESS AND EGRESS FOR PEDESTRIAN AND NON-MOTORIZED VEHICULAR
TRAFFIC OVER THAT PART OF THE LAND LYING WESTERLY AND ADJOINING PARCEL 1, AS
DESCRIBED AND SET FORTH AS PARCEL 3 ON EXHIBIT E TO SAID EASEMENT AGREEMENT, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 6013 OGDEN AVE, CICERQ, IL 60804, The Real
Property tax identification number is 16-32-127-050-0000.

MODIFICATION. ' ender and Grantor hereby modify the Mortgage as follows:

DEFINITIONS.

Note. The ‘word "Note™ means the promissory note daled March 11, 2018, in the original principal
amount of $94,55000 from Bomower to Lender, together with all remewals of, exiensions of,
modifications of, reiinanwvings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the "iv is a variable inferest rale based upon an index. The index currently is 3.500%
per annum. Interest on tae unpaid principal balance of the Note will be calculated using a rate of 1.000
percentage point over the Index, adjusted if necessary for any minimum and maximum rate limitations
described below, resulting in aiivt’a rate of 4.750% based on a year of 360 days. Payments on the Note
are to be made in accordance with ‘e following payment schedule: in ane payment of all outstanding
principal plus all accrued unpaid intercst on March 11, 2018. In addition, Borrower will pay regular monthly
payments of all accrued unpaid interest diie_as of each payment date, beginning April 11, 2016, with all
subsequent interest payments to be due or. the same day of each month after that. If the index increases,
the payments tied to the index and therefer: the total amount secured hereunder, will increase. Any
variable interest rate tied to the index shall be calculated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICZ: Under no circumstances shall the interest rate on
this Note be less than 4.750% per annum or more-un_ the maximum rate allowed by applicable law.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAE.F iINTEREST RATE..

CONTINUING VALIDITY. Except as expressly modified above, the ierms of the original Morigage shall remain
unchanged and in full force and effect and are legally valid, binaiiig, ar<-enforceable in accordance with their
respeciive terms. Consent by Lender to this Modification does no. waiva Lender’s right to require strict
performance of the Mortgage as changed above nor obligate Lender to maiv any future modifications. Nothing
in this Modification shall constitute a satistaction of the promissory note or-off«er credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all pariizs to the Mortgage and all
parties, makers and endorsers to the Note, including accommodaltion parties, unless a parly is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, chall not be released
by virtue of this Modification. If any person who signed the original Mortgage does no! sisn this Modification,
then all persons signing below acknowledge that this Modification is given conditiorialy. ‘based on the
representation to Lender that the non-signing person consents to the changes and pirwvisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any iniva’ < dension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED MARCH 11, 2016.

GRANTOR: (/\
ol

JOSEPH GHANDOUR
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LENDER:

PROVIDENCE BANK & TRUST

(B L.

Authorized Sgre/

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Z: /,- )
) SS
COUNTY OF GOOL )

On this day before me, the undersigned Notary Public peisonally appeared JOSEPH GHANDOUR, to me known
to be the individual described in and who executed the Medification of Morlgage, and acknowledged that he or
she signed the Modification as his or her free and volunizv-act and deed, for the uses and purposes therein

Z;::-O::::r my hand and oﬂlel‘al | this / @CML drig o ﬁ/b , 20 / (49
By. Q DSQJ 0@({ lm Residing at l?.-’er UJU!J’) '.:E/

Notary Public in and for the State of ek

My commission expires (v ] 2\01 19
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LENDER ACKNOWLEDGMENT
STATE OF __i [ )
COUNTY OF 0/00 {(/ : =
On this / (t’ z%-j day of ?:ﬁ b , 3 D / (ﬂ before me, the undersigned Notary
Public, personally ajwrared and known to me to be the

, authorizer, arent for Providence Bank & Trust that executed the within and foregoing instrument
and acknowledged said iis-ument to be the free and voluntary act and deed of Providence Bank & Trust, duly
authorized by Providence Bank & Trust through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath ziated that he or she is authorized to execute this said instrument and in fact

: trumint on béna¥ of Providence Bank & Trust.

A 4 LQ; . Residing at fbef(uJLfn ’,7__»

Notary Public in and for the State of %L‘ U
My commission expires (0 '/ 4;5}, [ 6} ~_
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