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MORTGAGE

MAXIMUM LIEN. At no time shall the r/woipal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protact the securv +f ‘ae Morigage, exceed $1 50,000.00.

THIS MORTGAGE dated November 20, 2015, is mars and executed between ANDREW J. TEDESCH! and
JULIE A. TEDESCHI, whose address is 419 EIGHTH AVENUE, LAGRANGE, IL 60525 (referred to below as
“Grantor”) and TCF National Bank, whose address is 2548 South Louise Avenue, Sioux Falls, SD 57106
(referred to below as "Lender"),

BRANT OF MORTGAGE. For valuable consideration, Grantor f107.ganes, wamanis, and corivays 1o Lender )

of Grantor's sight, title, and interest in and to tha following describex -al property, together with all existing or
subsequently erected o effixed buiidings, improverients and fixtirer. ol sasements, rights of way, and
appurtenances; all water, watér rights, watercourses and ditch rights-uncluding. stoek in wtilities with diteh or
irfgation rights); and all other rights, royaliies, and profits relating to th': real propery, including without
fimitation all minerals, oil, gas, geothermal and similar matters, (the “Real Prupart;*} jocated in COOK County,
State of {Hinois:

See Exhibit A

The Real Property or Ils address is commonly known as 106 STONEGATE ROAD, LA GRANGE PARK, IL
60526. The Real Property tax. jdentification number is 15283140090000.

REVOLVING LINE OF CREDT. This Morigage secures the. Indebtédness including, without limi stion, a
revolving iine of credit and shall secure not only the amount which Lendér has presently advanced %o /,mantor
under the Credit Agreemant, but, slso any future amounts which Lender may advance to Grantar unesr she
Credit Agraement within.tiventy (20) years from the date of this Mortgage to the same extént as if such 2ature
advance were made as of the date of the execution of this Mortgage. The revalving line of credit obligatas
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Lender to make advances o Grantor so long as Grantor complies with all the tarms of the Credit Agreement
and Related Documents. Such advantes may bz mads, repaid, and remade from time to time, subject to the
limitation that.the tofal outstanding balance owing at any ore time, not Including finance chirges on such
balance at a fixed or variable rate or sum s provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shall not exceed the Cradit Limit a8 provided in the Credit Agresment. It is the fnfentior of Grantor
and Lender that this Mortgage secures the balance outstanding under the Gredit Agreement from time to time
from zero up to the Credit Limit as provided in the Credit Agreement and any Intermediate balance, The initial
advance under the terms of the Credit Agreement is to be applied toward the purchase of the Property.

Grantor presently assigns to Lender all of Grantor's right; titie; @nd Interest in and to all present and future
leases of the Proparty and all Rents from the Property. In dddition, Grantor grants to Lender a Uniforin
Commercial Code security interest in the Parsonal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFURNANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL Lc VA'ID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTOI'Y _IFNS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT. OF “HE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOW'~G TERMS:

PAYMENT AND PERTOR.ANCE. Excepl as otherwise provided in this Morigage, Grantor shail pay to Lender
all amounts secured by'this Mortgage as they become due and shall strictly perform ail of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANZE UF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the follawing provisions:

Possession and Use. Unlil the otcurrence of an Event of Default, Grantor may (1) remain in possession
and conlrol of the Property; (2) use, operate or manage the Properly; and {3) collect the Rents from the

Property.

Duty to Maintain. Grantor shail maintain iiie‘=s2perty in good condition and promptly parform all repairs,
replacements, and maintenance necessary to p eserve.its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of @rantor’s ownership of the Property, there 'as been no use, generation, manufacture, stofage,
treatment, disposal, refease or threateied release of any Hazardous Substance by any person on, uader,
about or from the Property; (2) Grantor has no knowledas ¢’ or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender i swriting, (a) any breach or viotation of
any Environmentat Laws, (b) any use, generation, manufacturr, s.orage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, aboul o fiom the Property by any prior owners
or accupants, of the. Property, ar {c} any attual or thréatened litigation o claims.of any kind by any person
relating tu such matters; and (3) Except as previously disclosed %6 and ~cknowledged by Lendsr in
writing, {a) nelther Grantor nor any tenant, coniractor, agent or- other asuthc(? = user of the Property shall
use, generate, manufacture, store, treat, disposs of or release any Hazardsus Sus<fande bn, under, aboit
or from the Properly; and (b} any such activity shall be eonducted in: sompilaine: with el applicable
federal, state, and local laws, ragulations and ordinances, including without . limiea ton @i Environmentsl
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make siic \nspections and
tests, at Grantor's gixpense, as Lendst may deem agpropriate to determine compliance orng Poperty with
this section of the Mortgage. Any inspections or tasts made by Lender shafl be for Lendars Wrpo igsonly
and shall not be construed to create any responsibility or kability on the part of Lenider to Srant=>or any
other person. The representations and warranties contalhed harein are besed on Grantor's dué divgeiien in
investigating the Property for Hazardous Substances. Grantor heraby (1) releases and waives any Jutare
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claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or ather
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor,
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyancs of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Graritor shall not cause, conduet or permit-any. nuisance nor comrnit, panmit, or suffer
any stripping of or waste ‘on. or to the Properdy or any. portien: of the, Property, Without limiting ‘the
generality of the forégoing, Grantor will not remove; or grant i any other party thi right o rémovs, any
timber; minerals (ncluding olf and-gas), ceal, clay, -scorla, soll, gravel or rock prodiets without Lender's
prir’e wiittan consent, '

rewzoval of Improvements. Grantor shall not demolish or remove-any Improverriants from the Heal Propisrty
withsut | ender's prior written consent. As a condilion to the removal of any Improvements, Lender Ay
qequiic: Gaantor to make amangements satisfactory to Lendsr lo replace such improvements with
Improvemints of at least equal valia.

‘Lender's Righ( (s Enter, Lender and Lendars agents and reprasentatives may enter upon the Real Property
at alt reasonabie umea to attend fo Lender's interests and 1o inspect the Real Proparty for purpeses of
‘Grantor's. compliana + 4th the ters and conditiéns of this Morlgage,

Compliance with Guvernmental Requirements. Grantor shal promplly comply with all laws, ‘ordihancas,
and vegulations, now or he'e=%er in affect, of all govemmental aiithorifies applicables to tha use or
occupancy of the Properly, Crantor may contest.in good faith-afy sugh law, -grdinance, or regulation and
withhiold somgliance during any 7.0ce0ding, including appropriate apipenls, 56 long.as Granfor has notifleg
Lender in writing prior t doing 5o and so. long as, in Lender's solé opinion, Lenders interests in the
Froperty are not jeopardized. Lerde: may Tequire' Grantor 1o post adequate security or a surety berid,
regsonably satisfactory to Lender, to prorct | ender's Intorsst. '

Duty to-Protect.  Grantor agrees nelthar to »%iwioh o leave unattanded the Property, Grentor shall do all
other gcig, in addition to those acts set forth above o this section; which from the charactér anff use of the
Propaity are reasonably necassary te protect and [ resetye the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at {lenciars optiari, declare Immediately dus ard payable
all sums ssgured by this Mortgage upon the sals or transter, without Lendeérs prior written congent, of all or
any part of the Real Properly, or any interest in the Reat Propedly. A "sale oriransfer” means thia cohveydncs
of Resl Praperty or any right, fitle or interest in the Real Propeny: wheiher legal, beneficial er equitablé;
whether volustary or involurtary; whether by oulright sale; déed, In‘isliment .sale contract, Jand vontract,
coniract for deed, lsasehéld interest with a tonm greater-than-tireé {23 yoars, taageoplion coitract, or by sdle,
assigniment, o transfer of aiy beneficial interest In or to any land thust hold'ng th'e to the Real Property, o¢ by

any other method of conveyance of an interest in the Real Property, howierer, this option shall .not be
exercised by Lender if such exercise is prohibited by federal law or by liingis law.

TAXES AND LIENS. The following provisions relating to the taxes and ligns on the Preperty are part of this
Mortgage:

Payment Granior shafl pay when due (and in all events prior to dalinguency) all tuxes, payrolt taxes,
special taxes; assassments, water charges and sewer service charges levied against or on arcouit 6f the
Proparty, and 'shiall pay when due all claims for work done on or for éepvices rendered or mat rial Firrished
to the Property. Grantor-skall maintain the Property free of any liens having pricrity overor equa 1 ihé
irterest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgacs ar
thiose flens specifically agreed to in writing by Lender, ang except for the lien of taxes and assessmsiits ot




1609815043 Page: 5 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 4

due as further specified in the Right fo Contest paragraph.
Right to Contest, Grantor may withhold payment of any fax, assessment, or claii in connection with a

geod faith dispute over the. obligation ta pay, 5o lang as Lender's interest In the Property is not Jaopardized,

anises or, if a lien is filed, within fitean (15} days after Grantor has notice of the filing; secura the discharge:
of the lien, o If requested by Lender, deposit with Lender cash or o sufficient corporate sursty Bond er
othér seturity salisfactory to Lender in an amourt sufficient to discharge the lien plis any costs: and
aftarneys” fees, or-other charges that could acerus as a.result of & foreciosure or sals under'the lien. In
any coritest, Grantor shall deferd jiself and Lender and -shall satisty any adverse Judgmant before

Evidence of Payment, Arantor shall ypon demand furnish to Lender salisfactory evidence of payment of
the laxes. or assessmerits and shall authorize the appropriate. gavemmntal official to defiver to Lender at
any me-a-written statement of the taxes. and assessments against the Property.
“otive of Gonstrustion. Grartor shal fiotify Lender at least fifteen (15) days befors any work s
Comrancad, any services are furnished, or any materials ars supphisd to the Proparty, if any mechanics.
llesy, Taisrialmon's dten, or other fien could be asseried on aceount of the wark, senvices, or malerials..
Sraniar W' upon request of Lender fumish to Lender advance assurances satfsfactory to Lender that:
Grantor <an Lnd will-pay-the cost of such mprovements,
PROPERTY DAMAGC 'NSURANCE, The fellowing provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance: of insi>dnce. Grantor shatl procure and malntain. policies of fire insyrance: with standard
extéindsit coverage endrisenents on & replacement basis for the. full Insurable valte coverdng all
fmprovements on e Rea!-7 v party in an ambunt sufficlent to aveid spplicatich of any coinsurance claugs,
&nd with a standard: morigagee =acse in favor of Lender. Poficies shall be written by such insurance
Sompanias and in such form gs may Je reasonably acceptable to Lander. Grantor shall deliver 10 Lender
cerificates of coverage from sach ibauiar containing a stipulation that soverage wil not: be cancelied or
diminished withaut & minfmum of thirt, 150} days® prior written: notice: to { snaer and’ not' contatning any
disclaimer of the insurer's fabiiity for failore .o/ give Such notics, Each Insiiince policy also shall inglude an
endarsément. providing -that coverage in favor of Lender will not be impairad in sty way by any act,
omission or default of Graniter or any other pereon.,  Should the: Réal Property be located in an amsa
designatad by the Administrator of tha. Federal E nergency Management Agency as & special flecd hazard:
are, Grantor agreis to ohitain anid maintain Federal Floog insuranee, If available, for the maximum amount
of Grantor's gredit llne gnd the full unpaid principal baizics of any priok isns on the propeny securng the
lan, up to the maximum policy Hmits set under. the Naliri# Flood: Insurance Pragram, or as stherwisa
required by Lender, and to maintain such insurance for the teum ¢ Ve loan,

Application of Proggeds. Grantor shall promptly notify Lender of Ay loss ar damage to the Priperty.
Lender may make proof of loss if Grantor fails ta do s within fifteen (15)days of the ‘tasualty. Wristhst-or
not Lender's securily is impaired, Lender may, at Lander's olection, reedive ane retain the. proceeds of any
insurarice and apply the proceeds fo the redaction. of the: Indebledness, pavient of any fien affecting the
Property, of the restoration and repair of the Property. [ Lander efecls to apt iy %8 procesds to festoration
and rapaif, Grantor shall repair or reptaca the darmaged or destroyed Improverments i 4 manner Satistactory
1o Lender. Lender shall, upan safisfactory prodf of such expendltire, pay or relv.a irse’ Grantor Fom the
‘procaeds for the reasonabie cost of repair of restorstion if Graptor is not in default ureen this Mortgage.
Any proceeds-which have. not been disbursed within 180 days after thelr recgipt and whicy'Lepdar has not
committed to the rapair or restoration of the Propefty shall be used first to pay any amcunt civing 1o
Lender under this Mortgage, then ta pay accrued: intersst, and the remainder, i any, shalt be wntlad i the
principal balance of the Indeblednsss. I Lerider holds any proceeds’ after payriant i fl o0 the
Indebtedness, such proceeds shall be paid to Grantor 43 Granfor's Interasts may-appear:
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Compliance with Existing indebtedness. During the periad in which any Existing Indebtedness described
below is in effect, compliance with the iisiirance provisiens ‘contalried Ii the Instrument avidencing such
Existing Indebtedness shail constitute compiiance with the insurance provistons urider this Morigage, to the
extent compliarica with the terms of this’ Mertgage would constitute a duplication of instirance tequiremant.
It any proceeds from the insurance betome payable on loss; the provisions in-this: Mortgage for division of
proceads shali epply enly to- that portion of the procseds not payable 1o the Helder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantor falls (A) o keep the. Prapariy free of all taxes; liens, sacurily intefests,
encumbrances, and other claims, (B) 'to: provide any redtired Insurance oivths Property, (C) 1B make rapairs
to the Property or lo-comply with any obligation & maintaln: Existing Indebtedness in good standing as required
below, then Lender may do se. I any action o pioceeding s cammencad that would: materally affect Lehders
iiterasts. in the Properly, then Lender on Granlors befisif may, but s not required o, take any action that
Lender believes to be appropriate to protect Lender's intefests. Al expenses incurted or paid by Lender for
such purposes will then bear iiterest at the rate charged ‘under the Credit: Agreement from the data incirrad br
paid byd.ender to the date of rapayment by Grantor, Al such expenses will become a part of the Indebtedness
and /ot Lender's option, will (A} be payable on demand: (B} be added to the balarics of the: Cradit Agresgmant
angd be.aportioned among.and be. pavable with any Instaliment payrenits to become dug during either (1Y the
tarm of am “apniicable insurance policy; or {2) the remaining term. of the Credit Agreement; or. (C) bé reated
as g balloon e ment which will be:due and payabls at:the Credit Agreament's: maturity: The. Mortgage aise
will secure pasmunt of these smounts. The rights provided for in this paragraph shall bé i additon to any
other rights or any v=.nadies to which Lender fmay be entitled on. account of any default, Any such acticn by
Lender shall not:be ronstiued as turifig e default'&h a8 1o bar Lenderfrom any remedy fhat it otherwise
wouid have had.

WARRANTY; DEFENSE UF TITLE,  The following provisions relating to ownership of the Property are & part of
this Mortgage:;

Title. Grantor warrants that:” (a) Ziantor holds goed and markelable title of recard (6 the: Propérly in fee
simple, free and clear of all liel's and encumbranges other than those sat forth in the Real Property
descriplion or in the Existing Indebicdress section below or In- any title insurarice policy, title report, or firial
fitle opinlon issued in favor of, and aceejd by, Lender in: connection with this Morigage, and (b) Grantor
has the full right, power, and authority to'ex-.c e and defiverthis Mortgsge to: Lander.

Defense of Title. Subject to the exception n the naragraph above, Grantor warrants and will forever
defend the title to the Property against the lawiuf claims of all persons. In the event any action or
proceeding is commenced that questions Grartm's fit!> or the inferest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's experse/ .Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate it the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor wii G3liver, or cause to be delivered, to |ender
such instruments as Lender may request from time to time to pe.micsuch participation.

Compliance With Laws. Grantor wamants that the Property and /Siantar's use of the Property complies
with all existing appiicable laws, ordinances, and regulations of govemmeiital authorities,

Survival of Promises. All promises, agreements, and statements Grantoi-has'made in this Morigage shall
survive the execution and. delivery of this Mortgags, éhall be continding in‘nawur: and shalt remain in full
force and effect untif such time as Grantor's Indebtedriess is paid in full,

EXISTING INDEBTEDNESS, The following provisions concerning Existing Indebtediiess are a part of this
Martgage:

Existing Lien. The lien of this Morlgage securing the indebtedness may be secondary and /iferior to an
existing lien. Granfor expressly covenants and agrees to pay, or see to the payment of, the Bxisting
Indebtedness and to prevent any default on such indebtegness, any default under the ins%uriants
evidencing such indebtedness, or any default under any security dacuments for such indebtedness.
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No Modification. Grantor shall not enter into any agreement with the holder of any morigage, deed of
trust, or other security agreement which has priority over this Morlgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any fulure advances under any such security agreement without the prior
written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly iake such sleps as may be necessary to defend the action and obtsin the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proreedings or by any proceeding or purchase in fieu of condemnation, Lender may at its election require
that o or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restorzucn_of the Propery. The net proceeds of the award shalf mean the award after payment of all
reasonaliie rosts, expenses, and attorneys' fees incurred by Lender in conneciion with the condemnation.

IMPOSITION ¢« T/XES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foflowing provisions
relating to govemnirents || taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees wnd Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mongage and take whatever other action is requested by Lender to perfect and continue
Lenders lien on the-~eal Property. Grantor shall reimburse Lender for all taxes, s deseribed below,
together with all expenses (nci e in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, docurmsntary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constiti'te taes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon ali o any pareof the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized ol rer,uired to deduct from payments on the Indebtedness secured by
this type of Morigage; (3) a tax on this (ype of Morigage chargeable against the Lender or the holder of
the Credit Agreement; and {4} a specific tax~-all ar any portion of the Indebtedness or on payments of
principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this secion applies Is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Fvent of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as proviZsd ‘oelow unless Granter either (1)} pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate suret’” bond or other security satisfaclory lo
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following siavisione.relating to this Margage as a
security agregment are a part of this Morigage:

Security Agreement. This instrument shall constitute a Security Agreemsat-to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a seciradt party under the Uniform
Commercial Code as amended frem time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is rejuestad by Lender to
perfect and continue Lender's security interest in the Parsonal Property. In additiolh 1o recording this
Mortgage in the real property records, Lender may, at any time and without further authorizalon fram
Grantar, file executed counterparts, copies of reproductions of this Mortgage as a financiig str tement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this secuny ifterast,
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property.” L'non
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a p'ace

B
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reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable Jaw.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Morigage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgags.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any fime, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necassary
ar fesiable in order to effectuate, complete, perfect, continue, or preserve (1) Grantors obligations
urder-ie Credit Agreement, this Morigage, and the Related Documents, and (2) the liens and security
interesis rraated by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Untess pohisited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and erpenses incurred In connection with the matters referred to in this paragraph.

Attorney-in-Fac.. \I! Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and i fie ~ame of Grantor and at Grantors expense. For such purposes, Grantor hereby
irrevocably appoints ‘Zender as Grantor's attorney-in-fact for the purpese of making, executing, defivering,
filing, recording, and.d’ing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters refered to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations Jinpused upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfacion of this Morigage and suitable statements of termination of any
financing statement on file evidencing Leader's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable iaw, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If pay nent i=.made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedn:ss and thereafter Lender is forced to remit the amount
of that payment {A) to Grantor's trustee in bankrupteyor-to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason f any judgment, decree or order af any court or
administrative body having jurisdiction over Lender or any of {enders property, or (G) by reason of any
settiement or compromise of any claim made by Lender witiy am' claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpos< of enforcement of this Mortgage and this
Mortgage shalf continue to be effective or shall be reinstated, as'thr. ease may be, notwithstanding any
caneellation of this Mortgage or of any note or other instrument or agieement #videncing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the sz ne eiitent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any juagmerit, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgags if any of thé foliowing happen: {A)
Grantor commits fraud or makes a material misrepresentation at any time in connection” with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liobilities, or any
other aspects of Granter's financial condition. (B} Grantor does not meet the repayment ter.ns of the Credit
Agreement. {C) Grantar's action cr inaction adversely affects the collateral ar Lender's rights in 7ne cdlateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of (e s 2iing,
faiiure to pay taxes, death of all persons liable on the account, Iransfer of title ar sale of the dwaslling/creation
of a senior lien an the dwelling without Lender's permission, foreclosure by the holder of another lien, o tha

.

e

i

R




1609815043 Page: 9 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 8

use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any cne or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, If the Rents are
celieciyd by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instrumants received in payment thereof in the name of Grantor and o negotiate the same and collect the
procceds: -~ Payments by tenants or other users to Lender in response to Lender's demand shail satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender ma; ex rcise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in l'osvesslon. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointer. to (ake possession of all or any part of the Property, with the power to protect and
preserve the Proper'y, .o operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and app’y the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possessiun ¢F receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver wn#ii exist whether or not the apparent value of the Properly exceeds the
indebtedness by a substantial amor .\ Employment by Lender shalt not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtz in # judicial decree foreclosing Granlor's interest in all or any part of
the Propeity.

Deficiency Judgment. [f permitted by appliczme law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after ~ppiication of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have zll other rights ard r.medies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable lew, fir=ntor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedics Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separz.2-zales. Lender shall be entitled 1o bid
at any public sale on ali or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time an pluce of any public sale of the
Personal Property or of the time after which any private sale or other interiuel a'sposition of the Personal
Property is to be made, Reasonable notice shall mean notice given at teast ten {10} <ays before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunctiinoyith any sale of the
Real Property.

Election of Remedies. All of Lender’s rights and remedies wilt be cumulative and may be-=xercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from usag aw other
remedy. If Lender decides to spend money or 1o perform any of Grantor’s ebligations under tiis Yorigage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Crar.arin
default and to exercise Lender's remedies.
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lendsr incurs that in Lender's opinion are necessary at any time
for the protection of its inferest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attomeys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including attormeys' fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or injunction}, appeals, and any anficipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor alse will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to ba given under this Mortgage, including without limitation any notice of
default 4nd any notice of sale shall be given in writing, and shall be effective when actually delivered, when
acluaity veceived by telefacsimile (unless otherwise required by law), when deposited with a natianally
recognizer’ ovacnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail ostage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notice o1 foreclosure from the holder of any lien which has priority over this Morigage shall be sent
to Lender's addioss s shown near the beginning of this Mortgage. Any person may change his or her
address for nolices. unr'zr this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpoze of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender \nfrrmad at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is mere than ane Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It 'vill be Grantor's responsibility to tell the others of the notice from Lender.

GOVERNING LAW: SEVERABILITY; RULES OF CONSTRUCTION.. This Security Instrument and alt disputes
relating in any way to this Security In‘itrumzni or your Loan shall be governed and interpreted by: (a} federal
Jaw applicable to national banks; and {b}-t0 tiis extent state law applies and is not preempted, the substantive
and procedural law (but not the conflict Of 'aw rules) of the State of South Dakota. Nolwithstanding the
faregoing, the law of the jurisdiction in which the Property is located shall apply on the issues of the validity
and effect of recording, the procedure for entorisment of this Security Instrument and the effect of that
precedure, including, without limitation, divestiture of li=ns, distribution of proceeds from a judicial sale, the
title acquired by the purchaser, deficiency judgments ar d the like.

All rights and obligations contained in this Secwity 'sctrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explic’h: or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be cuns*/ued as a prohibition against agreement by
contract. In the event that any provision or clause of this Seeirty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this ecurity Instrument or the Note which
can be given effect without the conflicting provision.

As used in this Security Instrument: {a} words of the masculine pander shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in 1l e singular shall mean and include
the plural and vice versa; and {c) the word “may” gives sole discretion wizmou any obligation to take any
action.

OCCUPANCY. Grantor shall occupy, establish, and use the Properly as Grantor's prircipsi residence within 60
days after the execution of this Mortgage / Deed of Trust and shall continue to cccupy the Property as
Grantor's principal residence unless Lender agrees in writing.

MISCELLANEQUS PROVISIONS. The following misceiteneous provisions are a part of this Morigag<:

Amendments. What is written in this Mortgage and in the Related Documents is Granters entire
agreement with Lender concerning the matters covered by this Martgage. To be effective, any chiarge, or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obliratad
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by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Walver by Lender, Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have ta comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again If the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to cunsent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
a0 7w ice of dishonor.

Severabi®iy. If a court finds that any provision of this Mertgage is not valld or should not be enforced, that
fact by 'ts#f ¥ill not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforcs the rest of the provisions of this Morigage even if a provisien of this Morigage may be found
to be invalid or'cne nforceable,

Merger., There shal bino merger of the interest or estate created by this Morgage with any other interest
or estate in the Pr¢pety at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lernder.

Successors and Assigns. | Svoivct to any limitations stated in this Morigage on transfer of Grantor's
interest, this Mortgage shall b2 binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Proserty becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantors successors with reference to this Morigage and the
indebtedness by way of forbearance Or s xtension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence, Time is of the essencs in the performancs of this Mortgage.

Waiver of Homestead Exemption. Grantor herebtly reizases and waives all rights and benefits of the
homestead exemption laws of the State of liinois a..to allIndebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following.mie<nings when used in this Mortgage:

Borrower. The word "Borrower” means ANDREW J. TEDELC!ivand JULIE A, TEDESCHI and includes all
co-signers and co-makers signing the Credit Agreement and all th&ir Cuccessors and assigns.

Credit Agreement. The words "Credit Agreement”™ mean the credit ~geement dated November 20, 2015,
with credit limit of $150,000.00 from Grantor to Lender, together withl ai! renewals of, extensions of,
madifications of, refinancings of, consclidations of, and substitutions for “he prornissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate bases v2on an index. The index
currently is 3.250% per annum. If the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, wilf increase. Any variable interest rate tieu o the index shalf be
calculated as of, and shall begin on, the commencement date indicated for the appic ible’payment stream.
NOTICE: Under no circumstances shall the interest rate on this Credit Agreement be 1ess than 4.990% per
annum or more than the lesser of 18.000% per annum or the maximum rate aliowed &, applicable law.
The maturity date of the Credit Agreement is November 2, 2045. NOTICE TO GRANTOR: (THE CREDIT
AGREEMENT CONTAINS A VARJABLE INTEREST RATE,

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statules,
reguiations and ordinances relating to the protection of human heaith or the ervironment, including wiskow
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fimitation the Comprehensive Environmentsl Responss, Compensation,. snd Liability Act of 1980, as
amended, 42 U.S.C. Section 9801, et seq, ('CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99489 ("SARAY), the Hazardous Materials: Transportation Act, 49 U.S.C,
Seclion 18071, et seq... the. Respurce Gonservation and Recovery Act, 42 U.S.C. Siction 6901, et seq., or
ether applicable state or federal laws, rules; or regulations adopted pursuant thérety.. '

Event of Default. The words "Event of Default” msan any of the events of default set forth in this
Mortgage in-the events of defdult section of this Marigage.

Existing indebfedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means ANDREW J. TERESCHI and JULIE A. TEDESCHI.

Yunrated, manufactured, transparted or otherwise handled. ‘The words “Hazardous Substances® are tised

in-#*3ir very broadest sense: and Trclude without llenitation any :and all Hazardous or toxic. subtistances;
matriigie of waste as defined by or listed urder the Environmental Laws, The term *Hazardois
Bubstincs 8™ dlso-includes, without limitatien, natrdleum and petroleum by-productsor any fraction therssf
and asuar s

Improvements.. | The word “improvements” means all existing and future improvements, buildings;
structures, mubis pomes affixed on the Real Property, facifties, additions, feplacements and other
construgtion o the' Reaf Property,

Indebtedness. The word “Indebtedness" means all principal, intarest, and ofher amounts, costs: and
expenses payable under the Cisdit Agreement or Refated Docuimernits, tagether with alb rsnewsls of,
exlensions of, modifications f, consolidations: of and substitulions for the Cradit Agreement or Reiated
Documents and any amounts epended or advanced by Lender to discharge Grantor's obligatisris or
expenses incurred by Lander to snforce Grantor's cbligations. under this Mrigage, together with interast
on such amounts:as provided in this or yage.

Lender. The Word “Lender" means TCF Natisps Bank, its slicgessors and assigns. The words "successors
or assigns” méan: any person or compary tha acquires any interest in the Credit Agreement:

Mortgage. The word "Mortgage™ means this Mort jage betwaen Grantor and Lender.

Personal Property. The words “Persenal Propeny” Jdean . al equipmant, fidures, and other arficies of
hersonal properly now or hereafter owned by Grantor, 216 “ow or hereafer attached or affixed to the Real
Propstty; together with all accessians, parts, and additioriz by, o replacements of, and ail substitutions for,
ary of such property; and together with all procesds {inciuding without imitation all nsiirance proceeds
and refunds of premiums) from any. sale or other disposition oFth: Froperty.  However, shoutd the Reat
Progerty be' located in an area designated by the Administrator ~*“the. Federal Erergenty Management
Agericy-as a special flood hazard: ares, Persanal Property is limited o oy 1iose items. specifically covered
{currardly or herbafter) by Cavarage A of the standard flaod Insurance £ aficy sued in-acgordance with: the
National Fiood insurance. Pregram o under equivalent covarage simitarly ‘sewad by a srivate. surer to
satisfy the-National Flood Insurance Act (g amended),

Property. The word "Property” means coffeclively the Real Praperty and the Persord: Troperty.
Real Property. The words "Real Property” mean the real property, interests and rights, au further described

in this Morigage.

Related Documents. The words "Related Documents” mean all promissory notes, credit ag semots, loan
agresmenis, environmental agreemients, guaranties, security agresments, morigages, deeds 4F lrlst,
security deeds, coliateral mortgaiges, and: alf otier-instruments, agreements and decuments, wheltier ninw
or hareafier- existing, executed in connection with the indebtedness,
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Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATE OF L{ Ly Z.;ig : )

COUNTY OF _ (CX” }

On this day before me, the undersigned No.ans Public, personaily appearad ANDREW.J, TEDESGHEand JUuLIE
A. TEDESCHI, to me known to be the ndividials described iy and who: exatufed the .Mp:-fgagg;- and
acknowledged that they signed the Mortgage -s-their free and veluntary act and dead, for the uses and
purposes therein mentioned. f

P
ATy > ) .
Given under my hand and official seal this 'E- e day of _INCNE o I -~ . a20_{ s

By /}/’\ e Residng at_SHIG N . evng hey G, T
Notary Public I for the State of L {1y < | g Ao A : : {ﬁ@g‘ff
Jara OFFOAL SEN,
My commission expires g”! { { i ?ﬁi‘s;:;um Winois o
Wy Gamm’ sslon Exrires Aug 16,20
A T
'L'aserPro, Ver. 15.3.0.044' Copr. D+H USA Corporation 1997, 2015. AR Rightg ?e.mrved. - LASD

ZACFILPL\GO3.FC TR-53953 PR-22
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LEGAL DESCRIPTION
Lot 128 in Sherwodd Village, being a subdivision of part of the West ¥ of Sectien 28, Township 39 No#th,
Ranga 12, Eastof the Third Princlpal Meridian, in Cook County, Ifincis; according to the Plat thereof

registered in the Office of the Registra of Tiles. of Cook County, Ningis.on Jaly 20, 1955 a8 Document
Nurber 1808657, in Cook Courity, Iiincis. ‘

Permanent Index Number(s): 15-28-314-009-0000
For informational purposes only, the subject parcel is commonly krnown as:

106 Stonegate Road, La Grange Park, IL 60526

Title Resources Guaranty Cornpa'ny




