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After Recording Retarn to:

Michael Dwyer
129 South Delphia Avenue
Park Ridze, Illinois 60068
t5pace Above This Line For Recording Data]
MORTGAGE
DEFINITIONS

Words used in multiple sections of twic Aecument are defined below and other words are defined
in the document itself. Certain rules regaid:ng the usage of words used in this document are also
provided in Section 11.

&

(A) "Security Instrument" means this Mortgage which is dated as of March 29, 2016.

(B) "Borrower” is John Dwyer and Sheila Dwyex. ~EPorrower is the mortgagor under this
Security Instrument.

(C) "Lender" is Michael Dwyer. Lender's address is 129 Soutl De'phia Avenue, Park Ridge, IL
60068. Lender is the mortgagee under this Security Instrument.

(D) "Note'" means the promissory note signed by Borrower and dated us ¢i March 29, 2016. The
Note states that Borrower owes Lender Three Hundred Thousand and, NO/100 Dollars
($300,000.00) plus interest. Subject to the terms and conditions of the Ivote, Rorrower has
promised to pay this debt in three (3) separate payments and, in any event, to paj the asbt in full
not later than February 28, 2019.

(E) "Property” means the property that is described below under the heading "Transier of
Rights in the Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Applicable Law" means all controlling applicable federal, state and local statutes,
regulations, ordinances and administrative rules and crders (that have the effect of law) as well as
all applicable final, non-appealable judicial ofinions.
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L3
(H) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(I) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds naid by any third party (other than insurance proceeds paid under the coverages
describea i Section 4) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentat:on: of, or omissions as to, the value and/or condition of the Property.

(J) "Periodic Payrci?” means the regularly scheduled amount due for principal and interest
under the Note.

(K) "Successor in Interes: ol orrower" means any party that has taken title to the Property,
whether or not that party has assuricd Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROFEXTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i1} the performance of Borrower's covenants and
agreements under this Security Instrument arid unde¢ the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the following
described property (which property is legally described in zhibit “A” attached hereto and by
this reference made a part hereof) located in Cook County, ilinois, which currently has the
address of: 122 Timber Edge Lane, Palos Park, Illinois 60464.

TOGETHER WITH all the improvements now or hereafter erected ca the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoizg is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ronveyed
and has the right to mortgage, grant and convey the Property and that the Propaty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
nonuniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

iy
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1. Payment of Principal, Interest, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and inferest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid.*.ender may require that any or all subsequent payments due under the Note and this
Security Insbnment be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) moncv-erder; or (¢) certified check, bank check, treasurer's check or cashier's check.

Payments are d=e:02d received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender upon prior written notice to Borrower.
Lender may return acy pavment or partial payment if the payment or partial payments are
insufficient to bring the Leur ‘current. Lender may accept any payment or partial payment
insufficient to bring the Loan curieni, without waiver of any rights hereunder or prejudice to its
rights to refuse such payment or pariizl payments in the future, but Lender is not obligated to
apply such payments at the time such puyrients are accepted. If each Periodic Payment is applied
as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may
hold such unapplied funds until Borrower males payment to bring the Loan current. If Borrower
does not do so within a reasonable period of time, L znder shall either apply such funds or return
them to Borrower. If not applied earlier, such fund< wii! be applied to the outstanding principal
balance under the Note immediately prior to foreclosurs. ' No offset or claim which Borrower
might have now or in the future against Lendet shall relieve 2arrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise ues-ribed in this Section 2,
all payments accepted and applied by Lender shall be applied in the followiay order of priority:
(a) interest due under the Note and (b) principal due under the Note. Such pryments shall be
applied to each Periodic Payment in the order in which it became due. Any retaeiniiw amounts
shall be applied first to late charges, second to any other amounts due under tiis Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount to pay any late charge due, the payment may be applied to the delinquent
payment and the late charge. If more than one Periodic Payment is outstanding, Lender may
apply any payment received from Borrower to the repayment of the Periodic Payments if, and to
the extent that, each payment can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments. *

3. Charges. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments-or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessmenty, 17 any.

4. Properéy usurance. Borrower shall keep the improvements now existing or hereafter
erected on the Propeity insured against loss by fire, hazards included within the term "extended

coverage".

If Borrower fails to mairiain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's opdcn and Borrower's expense. Lender is under no obligation to
purchase any particular type or amicuni of coverage. Therefore, such coverage shali cover Lender,
but might or might not protect Borrowe:, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or liabiiiy and might provide greater or lesser coverage than
was previously in effect. Any amounts disbursediby Lender under this Section 4 shall become
additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting paymeaf: All insurance policies required by
Lender and renewals of such policies shall include a standsrs mortgage clause, and shall name
Lender as mortgagee and/or as an additional [oss payee.

In the event of loss, Borrower shall give prompt notice to the iizurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Uuless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underiying insurance was
required by Lender, shall be applied to restoration or repair of the Property.

S Occupancy. Borrower shall occupy, establish, and use the Property as FMorrower's
principal residence within 60 days after the execution of this Security Instrument = shall
continue to occupy the Property as Borrower's principal residence for at least one year ali the
date of occupancy.

6. Preservation, Maintenance and Protection of the Property. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Borrower shall promptly repair the Property if damaged to avoid further deterioration
or damage. If the insurance or condemnation proceeds are not sufficient to repair or restore the
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Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

T Protection of Lender's Interest i:; the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security snstrument, (b) there is a legal proceeding that might significantly affect Lender's
interest it the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over #iis Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Proncrty, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interés! in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, 0%: are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Fistrament; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interesi in the Property and/or rights under this Security Instrument,
including its secured position in a banlruptry proceeding. Securing the Property includes, but is
not limited to, entering the Property to mak repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate’ building or other code violations or dangerous
conditions, and have utilities turned on or off.(Although Lender may take action under this
Section 7, Lender does not have to do so and is nol rider any duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking 2uv or all actions authorized under this

Section 7.
5y

Any amounts disbursed by Lender under this Section 7 chall ‘become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interesy, »:20n.notice from Lender
to Borrower requesting payment.

8. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsicn of the time
for payment or modification of amortization of the sums secured by this Security Isstrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not cperate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall nict be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.
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9, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys' fees, property inspection
and valuation fees. In regard to any other fes, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
chargirg o) such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument orhy Applicable Law.

If the Loar is subject to a law which sets maximum loan charges, and that law is finally
interpreted so thai tiic interest or other loan charges collected or to be collected in connection with
the Loan exceed the pe'mitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to teauce the charge to the permitted limit; and (b) any sums already collected
from Borrower which excesded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reiucing the principal owed under the Note or by making a direct
payment to Borrower. If a refund rudnces principal, the reduction will be treated as a partial
prepayment without any prepayment ckarye {whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action. Borrower might have arising out of such
overcharge.

10.  Notices. All notices given by Borrower or Jicnder in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by othe: means. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by
notice to Lender. Borrower shall promptly notify Lender of Borrowes’s <hange of address. Any
notice to Lender shall be given by delivering it or by mailing it by firs: class mail to Lender's
address stated herein unless Lender has designated another address by notice to-Sorrower. Any
notice in connection with this Security Instrument shall not be deemed to have ey given to
Lender until actually received by Lender. If any notice required by this Security lustument is
also required under Applicable Law, the Applicable Law requirement will sitisfy the
corresponding requirement under this Security Instrument.

11.  Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All
rights and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silence but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
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provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c} the word "may" gives sole discretion without any
obligatio: ‘o take any action.

12.  Traas’er of the Property or a Beneficial Interest in Borrower. As used in this Section
12, "Interest i the Property” means any legal or beneficial interest in the Property, including, but
not limited to, thoss beneficial interests transferred in a bond for deed, contract for deed,
installment sales conira:t or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Propert;-ar any Interest in the Property is sold or transferred without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured
by this Security Instrument. If Lender Crercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a peried of not less than 30 days from the date the notice is
given in accordance with Section 13 within wiiich Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay theso sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

13.  Borrower's Right to Reinstate After Accelezion. If Borrower meets certain
conditions, Borrower shall have the right to have enforcenent of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days befor: zale of the Property pursuant
to Section 15 of this Security Instrument; (b)*such other period as Apriiczole Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender il sums which then
would be due under this Security Instrument and the Note as if no acceleration 1ad dccurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses ‘ucurred in
enforcing this Security Instrument, including, but not limited to, reasonable attornzy<' fees,
property inspection and valuation fees, and other fees incurred for the purpose of prctecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights
under this Security Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or
more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
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institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 12.

14,  Intentionally Omitted.

15.  Aczcleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Bor ower's breach of any covenant or agreement in this Security Instrument (but
not prior to ucezderation under Section 12 unless Applicable Law provides otherwise). The
notice shall specify: () the default; (b) the action required to cure the default; (c) a date, not
less than 30 days frcm the date the notice is given to Borrower, by which the default must
be cured; and (d) that failzzie to cure the default on or before the date specified in the notice
may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after accelericn and the right to assert in the foreclosure proceeding
the non-existence of a default or (n; other defense of Borrower to acceleration and
foreclosure. If the default is not cured o1 or hefore the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may {or_rlose this Security Instrument by judicial
proceeding. Lender shall be entitled to colleci i’ expenses incurred in pursuing the
remedies provided in this Section 15, including, but rof limited to, reasonable attorneys'
fees and costs of title evidence.

16.  Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation ¢osts. Lender may charge
Borrower a fee for releasing this Security Insttument, but only if the fee i; paid to a third party for
services rendered and the charging of the fee is permitted under Applicable Lave.

17.  Waiver of Homestead. If applicable, in accordance with Illinois law, tie Borrower
hereby releases and waives all rights under and by virtue of the Illinois homestead cxemption
laws,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this Security Instrument.

»

BORROWER:
) e
U/ John Dwyer

e D

Sheila Dwyer
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State of Illinois )
) 88:
County of Cook )

I, (M ﬂ'éé'q ¢ 4 % ! ﬂ 2 , a notary public in and for said County, in the state
aforesaiq, DO BY CERTIFY that John Dwyer, personally known to me to be the same per-

son whos¢ paie is subscribed to the foregoing instrument, appeared before me this day in person
and acknowicdzed that he signed, sealed and delivered the said instrument as his free and volun-
tary act, for the ures and purposes therein set forth.

GIVEN under riv-hand and official seal, this A (f day of M 2016.

EAAAANAAANANPNAN AR N
. OFFICIAL SERL

¢ CHRISTINE A HUNY
$ NOTARY PUBLIC - STATE OF ILLIHOIS 7

MY COMMISSION EXPIRES:08/04/1E ;
[

State of Illinois )
) SS:
County of Cook )

L {( ‘ﬁg'gﬁhg 4 ﬁl{g Z , a notary public in and for said County, in the state
aforesaid, DO HEREBY CERTIFY that Sheila Dwyer, personally Xpav/n to me to be the same

person whose name is subscribed to the foregoing instrument, appearcd vefore me this day in per-
son and acknowledged that she signed, sealed and delivered the said instument as her free and
voluntary act, for the uses and purposes therein set forth.

sk
GIVEN under my hand and official seal, this é E day of M/_ ~,2016.

/

’

AP sh
WAAAPAAAS N ST S

OFFICIALSEAL . 5 Notary
CHRISTNEAHUNT "%

NOTARY PUBLIC - STATE OF ILLINOIS ¢
} MY COMMISSION EXPIRES:08/04/18 |

PRAAIAAM A
WANARANAN

AP

PP,
al
ARSI A

PAPAP A AT
WARNAAAAANY e
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EXHIBIT A

LEGAL DESCRIPTION

Lot 26 izt Woodland Shores Unit 2, being a Subdivision of part of the Southwest 1/4 of
Section 25, Township 37 North, Range 12, East of the Third Principal Meridian, in Cook
County, llI'nois.

P.LN.: 23-28-309-007-(000

Subject Property’s Address:

122 Timber Edge Lane -
Palos Park, Minois 60464

This Document Prepared By:

Joel H. Feldman
312 North May Street, Suite 100
Chicago, IL 60607

After Recording Return To:

Michael Dwyer
129 South Delphia Avenue
Park Ridge, Illinois 60068




