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-Retsrn—tor-Chase Records Center
At Collateral Trailing Documents

RE: MC 8000, 700 Kansas Lane - Monroe
LA 71203

Prepared.By: Ravi Schroeder

3050 Higidand Parkway

Downers Grovg, 1L 60513

Crtreress
Proper Titie, LLC
1530 E. Dundee Rd. St2-250

Mortgage

Etlne, IL 60074
507 :QCHBLL

Deflnltlons Words used 1 111 multiphe sections of this document are detined below and other words are

defined in Scetions 3, 11, 13, 18, 20 awd 21
document are also pmvidcd m Scetion 16

- Cerrain rultes regarding the usage of words used in this

A) “Securite Instriment " means this documentavhich is dated April 4. 2016, together with all Riders
|

to this document.

(B) "Borrower"is JOHUN P HOFMANN and SHARON G HOFMANN. Hushand and Wife . Bortower
1s the mortgagor under this Security Instrument,

(C) “Lender ™ is IPMorgan Chase Bank, N.A . Lender is 4 Mational Banking Association organized
and existing under the laws ol the United States. Lender's addressie 1111 P()ial is Parkway, Columbus.
OH 43240 . Lender 1s the maortgagee under this Security Instrufnent.

(D) "Nore " means the promissory note signed by Borrower and datd@April 4, 2016, The Note states
that Borrower owes Lender seven hundred ninety nine thousand and 004 0000l lars (LS. 5799.000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Fayments and to pay the

debt in full not fater than Mav 1, 2046,

(E) "Property " means the property that is deseribed below under the heading "Teanstoe of Rights in

the Property.”

(F) "Loan ™ means the debt evidenced by the Note, plus interest, any prepayment chargesand late
charges due under the Note, and all sums due under this Sceurity Instrument, plus interest.
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(G) “Ridders " means all Riders o this Security nstrument that are exeewed by Borrower. The following
Riders arc to be executed by Borrower [check box as applicablel:

Adjustable Rate Rider i Condominium Rider -+ Second Home Rider
.t Balloon Rider - Planned Unit Development Rider ¢ 1-4 Family Rider
VA Rider - Brweekly Payiment Rider Other(s) [specify]

(H) “dpplicable Lav " means all controfling applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (that Bave the elfect of Taw) as well as ali applicable
final, non-appealabic judicial opinions.

) “Compmanin: Association Diucs, Fees, and Assessments ™ means all ducs. feos, assessments and
other chiapges that are imposed on Borrower or the Property by a condominium association. homeowners
associatiotr o1 s'milar organization.

() “Ldectronic Enpeds Transfer ™ means any transfer of funds, other than 4 transaction originated by
cheek. draft, or similar paper instrument, which is initiated through un clectronic terminal, tefephonic
mstrument, computer of magnelic @ape so as o order, instruct. or authorize o financial institution 10
debit or eredit an accountSuchterm includes, but is not limited 1o, point-ol-sale transfers. automated
tefler machine rransactions, tmanstors initiated by telephone. wire transfers. and automated clearinghouse
transfers.

(K} “Fscrow lrems " means those ieeesthat are described in Section 3.

(L) "Miscellancous Proceeds ™ means any compensation. settlement. award of damages. or proceeds
paid by any third party {other than insurance pioteeds paid under the coy crages deseribed in Seetion
5} lor: (i) damage to, or destruction of, the Pranerhc: (i1} condemnation or other taking of all or any
part of the Property. (iii) conveyance in licu of condemnation: or (iv) misrepresentations of. or
omissions as to, the value and/or condition of the Prgyiosty.

(M) "Morigage Insurance” means insurance protecting Lén der against the nonpayment of, or delault
on, the Loun.

(N} "Periodic Pavment " means the regularly scheduled amount des £ (i) principal and interest under
the Note, plus (i1) any amourtts under Section 3 of this Sceurtty Instcerent.

(0} "RESPA " means the Real Fstate Settlement Procedures Act {12 LS4 Seetion 2601 et seq.) and
its impiementing regulation, Regulation X (12 C.ER. Part 10243, as they might be amended from
time to time. or any additional or successor legislation or regulation that governs iz same subject
matter. As used in this Seeurity Instrument. RESPA refers 1o all reguirements and rostictions that
are imposed in regard to a "federally related mortgage loan™ even if the Loan docs ot quilify as a
"tederally related mortgage loan” under R1:SPA.

(P} “Successor in Interest of Borravwer " means any party trat has taken title o the Propertysawhether
or not that party has assumed Borrower's obligations under the Note and‘or this Secunty Instrument.

ILLINGIS-3 rgle Famiy-Fannie Masi reddie Mas UNIZORK ING T RUMENT
AP

=w Kouwer Financisl Servicas ANEHS S T O 3R sy Initizls Page 2

TR AR




1610248052 Page: 4 of 18

UNOFFICIAL COPY

Transfer of Rights in the Property. This Seeurity Instrument seeares to Lender: (i) the repayment
ol the Loan, and all renewals, extensions and moditications of the Note: and (1t} the performance of
Borrower's covenants and agreements under this Seeurity Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
toilowing described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
ol Recording Jurisdiction]: see attached See Attached

Parcel 1D Number: 05-28-111-024-0000 which currently has the address of 2010 Beechwood Ave
[Street] Wilmetic [City]. Hlinois 60091 [Zip Cade] ("Property Address”):

TOGETHER WITI all the improvements now oy hercafter crected on the property, and all casements.
appurteaanees, and fixtures now or hercalter a part of the property. Al replacements and additions shall
also be covered by this Seeurity Instrument. All of the foregoing is referred to in this Sceurity Instrument
as the "Proposty !

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the
right to mortgage, grantaad convey the Property and that the Property Is unencumbered. except for
encumbrances of record. Rearrower warrants and will defend generally the title to the Property against
alf claims and demands, subjeCuto any encumbrances of record.

THIS SECURITY INSTRUMENT 2ombines unitorm covenants for national use and non-uniforn
covenants with limited variations £y jurisdiction to constitute a uniform seeurity imstrument covering
real property.

Uniform Covenants. Borrower and Lewdot sovenant and agree as follows:

1. Payment of Principal, interest, Escrow Kem's, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, andipecrest on. the debt evidenced by the Note and any
prepayment charges and late charges due under the Noit/Borrower shali also pav funds for Escrow Jtems
purstant w Section 3. Payments due under the Note andthis, Security Instrument shall be made in U.S,
curreney. However, ifany cheek or ather instrument receivéd oy Lender as payment under the Note or
this Sceurity Instrument is returned 1o Lender unpaid. Lender 54y require that any or all subsequent
pavments duc under the Note and this Sceurity Instrument be made 7 oz or more of the follewing forms,
as selected by Lender: (ay cash: (b) money order: (¢) certified cheekobdnk check. treasuret’s cheek or
cashier’s check, provided any such check is drawn upon an mstitution whgse deposits are insured by a
federal agency. instrumentality, or entity: or {d) Electonic Funds Trans(ef

Payments are deemed received by Lender when received at the location designareilin the Note or at such
other focation as may be designated by Lender in accordance with the notice provisionsin Scetion 15.
Lender may return any payment or partial payvment if the payment or partiai paymentsd insufficient
to bring the Loan current. Lender may accept any paviment ot partial payment fnsufficicpdts bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights (o refuse suck pavment or
partial pavments in the future, but Lender is not obligated o apply such payinents at the time Guvh
payments are accepted. If each Periodic Payvment is applied as of its seheduled due date. then Lender
need nol pay interest on unapplied funds, Lender may hold such unapplicd funds unul Borrower makes
pavment to bring the Loan current. 1 Borrower does not do so within a reasonable period of time, Tender
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shall cither apply such funds or return them to Borrower. [t notapplicd carlicr. such funds will be applied
toy the outstanding principal balance under the Note immediately prior o foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agrecments
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments aceepted and applied by Lender shall be applied i the (oflowing order of priority: (a) interest
due under the Note: (b) principul due under the Note: (¢1 ameunts due under Seetion 3. Such payments
shall be applied to cach Periodic Payment in the order in which it bocwne due, Any remaining amounts
shall be appiied first to late charges, sccond te any other amounts due under this Security Instrument,
and then toreduce the principal balance of the Note.

[ Lender recelves 2 paviment from Borrower lora delingquent Periodic Pavment which includes a sufticient
amount to pay 27y fate charge due, the payment may be applied to the delinquent payment and the late
charge. H'more tharl one Periodic Payment 15 outstanding. Lender may apply any payment recetved [rom
Borrower to the repayinengol the Pertedic Payments if, and to the extent that. each payment can be paid
in full. To the extent that gny excess exists after the puyment is applied to the full payment of onc or
more Periodic Pavments. suck’eycess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurdnee proceeds. or Miscellancous Proceeds to prineipal due under the
Note shall not extend or postpone the due/date. or change the amount. ol the Periedic Payments.

3. Funds for Escrow ltems. Borrower sivaloay to Lender on the dayv Pertodie Payments are due
under the Note, until the Note is paid i (ull, a sumetthe "Funds”) 1o provide {or pavment of amounts duc
lor: {a) taxes and asscssments and other items which can attain priority over this Securily Instrument as
a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any;
(¢} premiums for any and all insurance required by Lengerander Section 2 and (dy Mortgage Insurance
premiums., if any, or any sums payable by Borrower to Leddae an Tiew ol the paviment of Mortgage
fnsurance premiums in accordance with the provisions of Sedtion 0. These items are called "Escrow
ftems." At origination or at any time during the term ol the Loan. Lesder may require that Communtty
Association Dues. Fees, and Assessments, H any, be escrowed by Borroweer, and such dues, tees and
assessments shall be an Escrow Item. Borrower shall promptly Turmisk a0 ender all notices ol amounts
to be paid under this Seetion. Borrower shall pay Leader the Funds for Ssedow Hems unless Lender
waives Borrower's obligation to pay the Funds tor any or all Escrow [tems, Eantcrmay waive Borrower's
obligation to pay o Lender Funds for any or all Escrow Ttems atany tme, Aoysuch waiver may only
be in writing. n the event of such winver. Borrower shall pay directhy, when and whit@aavable, the
amounts due tor any Escrow ltems for which payment of Fands has been waived by Lend2aad, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time peiied 2s Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for dil purposes
be deemed to be a covenant and agreement contained in this Sceurity [nstrument, as the phrase Teeyenant
and agreement” 15 used in Scetion 911 Barreawer is obligated to pay Lserow ltems dircetly, pursuant to
a waiver, and Borrower fails to pay the amoeunt due for an Escrow frem. Lender may exereise its rights
under Seetion 9 and pay such amount and Borrower shall then be oblhigated under Section 9 1o repay 1o
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Lender any such amount. Lender may revoke the waiver as to any or all Lscrow Items al any time by o
notice given i accordance with Section 13 and, upon such revocauon, Borrower shali pay to Lender all
Funds. and 1n such amounts, that arc then required under this Section 3.

Lender may, avany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPAL and (b) not to exeeed the maximum amount a lender can
require under RESPAL Lender shall estimate the amount of [unds duc on the basis of current dala and
reasonable estimates of expenditures of future Lscrow tems or otherwise inaccordance with Apphicable
Law.

The Funds shall be hield in an institution whose deposits are tnsured by a federal ageney. instrumentalivy,
or entityancluding Lender, i Lender is an institution whose deposits are so msured) or in any Federal

tlome Loan Bank. Lender shall apply the Funds to pay the bscrow ftems no later than the time specificd
under RESPAC Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow aceount or \-'crii'me the Escrow Items, unfess Lender pays Borrower interest on the Funds

and Applicable Lavplemits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law lLL]LII.Lb wterest to be paid on the Funds. Lender shall not be required 1o pay Borrower
any interest or carnings o tie Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leader shall give to Borrower, without charge, an annual accounting ol the
Funds as required by RESPA.

I there 15 a surplus of Funds held ineserow. as defined under RESPAL Lender shall account to Borrower
for the exeess funds in accordance with RESPA LI there 15 a shortage of Funds held in escrow, as defined
under RESPAL Lender shall notity Borrovier agerequired by RESPAL and Borrower shall pay to Lender
the amount necessary to make up the shortage’y taccordance with RESPAL but in no more than 12 monthly
pavments, 1 there is a deticiency of Funds held infesgrow. as defined under RESPA. Lender shall notity
Borrower as required by RESPAL and Borrower sillpas to Lender the amount necessary o make up
the defictency tn accordance with RESPA, but in no'edpe than 12 monthly payvments.

Upon payment in full of all sums secured by this Sceuritvinsteument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments. charges. fines, and impositions attributible
to the Property which can attain priotity over this Sceurity Instrument, 1Caschold payments or ground
reits on the Property, if any. and Community Association Dues. Fees, dnd/Assessments, iF any. Te the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Scetion 3.

Borrower shall prompily discharge any lien which has priotity over this Security, instrument unless
Borrower: (i) agrees in writing (o the pavment of the obligation sccured by the lienm panienncr acceptable
to Lender. but ealy so fong as Borrower is performing such agreement; (b) contests tae ewsin good faith
by. or defends against enforcement of the Tien in, fegal procecdings which in Lender's @pirion operate
to preveni the enforcement of the lien while those praceedimgs are pending. but enly until such greceedings
are concluded: or (¢) secures from the holder of the licn an agreement satistuctory to Lender subgrdinating
the lien te this Sceurity Instrument. 1 Lender determines that any part of the Property is subjectto a licn
which can attain priority over this Security [nstrument. Lender may give Borrower a notice wentilving
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the lien. Within 10 days of the date on which that notice 1s given, Borrower shall satisfy the hien or tuke
one or more ol the actions set forth above in this Section 4.

Lender may require Borrawer to pay a one-time charge [or @ real estate lax verification and‘or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hercafter erected on
the Property insured against foss by tire. hazards includad within the werm "extended coverage. and any
other hazards including. but not lunited to. carthquakes and tloods. for which Lender requires insurance.
This insurance shall be maintained n the amounts {including deductible tevelsy and for the periods that
I ender reguires. What Lender requires pursuant to the preceding sentences can change during the term
of the Lean. The insurance carrier providing the insurance shall be chosen by Bortower subjeet to Lender's
rizht 1o disarprove Borrower's choice, which right shall not be exerctsed unreasenably. Lender may
require Borrokwe! fo pay, In connection with this Loan, either: {a) a one-time charge tor flood zone
determination, sCrtidcation and tracking services; or (b a one-time charge for flood zone determination
and certification sehvices and subscquent charges cach thine remappings or similar changes oceur which
reasongbly might altect such determination or certification. Borrower shall also be lChpOl]blb]L for the
payment ot any tees imnosed by the Federal mergency Management Ageney in connection with the
review of any tlood zone deterniination resulting trom an objection by Borrower.

1 Borrower fails to maintain any ol theeoverages described above, Lender may obtain insurance cover: uc
at Lender's option and Borrower's ¢ipense. Lender s under no obligation o purchase any particular tvp
or amount of coverage, Therefore, such coverage shull cover Lender, but might or might not protect
Borrowcr, Borrower's cquity in the Prepelly /v the contents of the Property, against any risk, hazard or
hability and might provide greater or lesser covitage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtaingd might signiticantly exceed the cost of wsurance that
Borrower could have obtained. Any amounts disbergsd by Eender under this Section 5 shall become
additional debt of Borrower secured by thus Sceurity tnsidument. These amounts shall bear interest at the
Note rate from the date of disbursenient and shall be pavabiletyich such interest. upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such poligies shall be subject to Leader's 1‘i<1hl
to disapprove such policies, shall include a standard mortgage clausd, and ghall name Lender as morigage
andvor as an additional loss payee. Lender shall have the right o hold the moticies and renewal Lcmllmim_
it Lender requires, Borrower shall promptly give to Lender all recepts o waid premiums and renewal
notives. I Borrower obtains any form of insurance coverage. not otherwise/squired by Lender, for
damage to, or destruction of, the Property., such policy shall include a standard marteage clause and shall
name Lender as mortgagee and:or as an additional toss pavee.

In the event of Toss, Borrower shall give prompt notice 1o the isurancee carrter and Lendenduender may
make proof of loss 1 not made promptly by Borrower. Ualess Lender and Borrower othérs/ise agree in
writing, any insurance proceeds. whether or not the underlying msurance was required by Lender. shall
be applied to restoration or repair of the Property, tUthe restoration or repair ts cconomically feasile and
Lender's seeurity s not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to mspect such Property o ensure
the work has been compteted to Lender's satisfaction. prosided that such inspection shall be undertaken
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promptly. Lender may dishurse proceeds for the repairs and restoration in a single pavment or in a serics
ol progress pavments as the work 1s completed. Unless an agreement is made i writing or Applicable
Law reguuires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other thivd parties. retained by
Bortower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
It the restoration or repair is not cconencally feasible or Lender's sceurity would be lessened. the
insurance proceeds shall be applicd to the sums sceured by this Security lnstrument, whether ornot then
duc. with the excess. il any. paid to Borrower. Such insurance proceeds shali be applied i the order
provided for in Section 2.

I Borrowstabandons the Property. Lender may file. negotiste and settle any avatlable insurance claim
and relateasateers. 1 Borrower does not respond within 30 days to a notice fram Lender that the insurance
carrier has ¢ifred 10 settie a claim, then Lender may negotiate and seitle the claim. The 30-day period

witl begin whea'the notice is given. In cither event, or 1l Lender acquires the Property under Section 22
or otherwise, Bowdsrer hercby assigns to Lender (a) Borrowet's rights to any insurance proceeds in an

amount not to cxcecd theamounts unpaid under the Note or this Sccurity lnstrument, and (b) any other
of Borrower's rights (othr'than the vight to any refund of uncarned premiums paid by Borrower) under
all insurance policies covering the Propetty. insofar as such rights are applicable to the coverage of the

Property. Lender may use the (nsupisee procecds either to repatr or restore the Property or to pay amounts
unpaid under the Note or this Securitelnstrument, whether or not then due.

6. Occupancy. Borrower shall occupyoestublish, and use the Property as Borrower's prineipal residence
within 60 days after the exceution of tisSceurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at leastouc year after the date of occupancey, ualess Lender otherwise
agrees inwriting. which censent shall not be unreasenably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection 2 the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Feepaity o deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property Rorrower shall maintain the Property in
order 1o prevent the Property from deteriorating or decreasing nalue due to its condition. Unless 1t is
determined pursuant to Scetion 3 that repair or restoration 1s not econamically feasible, Borrower shall
promptly repair the Property if damaged to avord turther detertoration er damage. If insurance or
condemnation proceeds are paid in connection with damage to. or the tiking of, the Property, Borrower
shall be responsible for repairing or vestoring the Property only if Lender Kasdcleased proceeds for such
purposcs. Lender may disburse proceeds or the repatrs and restoration in a singlenayment or in a serics
of progress pavments as the work 15 completed. 1F the insurance or condemnatian proceeds are not
sutficient to repair or restore the Property. Borrower is not relieved of Borrower's obliggtion for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections ot the Property. If it Kasreasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Zorrower
notice 4t the time of or prior 1o such an mterior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in detanltitt during the Loan apphcation process.

Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
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or consent gave materially false, misleading. or maccurate iformation or statements to Lender (or failed
to provide Lender with material information} in connection with the Loan. Material representations
include, but are not limited to, representations concerning Borrower's occupaney of the Property as
Borrowet's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Seeurity
[nstrument, (b) there is a legal proceeding that mightsignificantly aftect Lender's interest in the Property
andior rights under this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which mav attain priority over this Seeurity nstrument or to
enforee laxvs or regulations), or (¢) Borrower has abandoned (he Pl‘UpC[‘[\-’ then Lender may do and pay
for whaitved is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Sceurity insurpaent. including proteeting and or assessing the value ot the Property, and securing andfor
repairing the Prontsty. Lender's actions can include, but are not limited 1o: (a) paying any sums secured
by alien »\hluh et warity over this Sccurity Instrument: (b) appearing in court: and (¢) paying rcasonable
attorneys' fees W proteedite interest in the Property andror rights under this Security Instrument. including
its secured postiion in adaakruptey proceeding. Sceuring the Property includes, but is not limited to.
entering the Property towiake repairs, change locks, replace or board up doors and windows, drain water
[rom pipcs climinate building o etiier code violations or dangerous conditions, and have utilitics mrned
on or off. Although Eender maytakeaction under this Scetion 9. Lender does not have to do so and is
not Lmdu any dul} or obhganon totlo so. It is agreed that Lender rocurs no lability for not taking any
or all actions authorized under this Secion 9.

Any amounts disbursed by Lender under s’ Seetion 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shadd beasinterest at the Note rate from the date of dishursement
and shall be payable, with such nterest. upon nolice from Lender 1o Borrowcer requesting payment.

IMths Seeurity Instrument is on a leaschold, BorrowssAMall comply with all the provisions of the leasc.
If Borrower acquires fee title to the Property. the feaschobd pidd the fee title shall not merge unless Lender
agrees (o the merger in writing,

10. Mortgage Insurance. [ Lender required Mortgage Insaranceas a condition ol making the Loan.
Borrower shall pay the premiums required to mamtam the Movtgage nsuranee in effect. I for any reason,
the Morigage Insurance coverage required by Lender ceases to be avedoie from the mortzage insurer
that previously provided such insurance and Borrower was required to mabseparately designated
payments toward the premiums for Mortgage Insarance. Borrower shall pay” Ticpremiums required 1o
obtain coverage substantiaily equivalent to the Mortgage hisurance previousty i offect, at a cost
substantially cquivalent to the cost to Borrower of the Martgage Insurance previously i effect. from an
allernate mortgage nsurer selected by Lender. I substantially equivatent Mortgage tnsurance coverage
1 nol avatlable. Borrower shall contiue to pay Lo Lender the amount of the separatelydestznated
payments that were due when the tnsurance coverage ceased to be i etfect. Lender will adecpin use and
retain these payments as a non-refundable Toss resenve i hiew of Mortgage insurance. Such [0gseeserve
shall be non-refundable. notwithstanding the fact that the Loan is adumately pard in full, and Lender shall
nol be required to pay Borrow erany interest or carnings on such loss reserve. Lender can no longer
require loss reserve payinents if Mortgage Insurance coverage (in the amount and for the period that
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Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premivms for Mortgage [Insurance. T Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance i etfeet, or to provide a non-refundable loss reserve,
until Lender's requirement for Mortgage Insugance ends in accordance with any writien agreement between
Borrower and Lender providing for such termination or until wermination is required by Applicable Law.
Nothing in this Section [0 affects Borrower's obligation (o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) tor certain fosses it may
incur il Borrower does not repay the Loan as agreed. Borrower is not a party w the Morteage Insurance.

Mortgage insarers evaluate their total risk onall sueh msurance inforee from time 1o time. and may enler
into agreemenss vith other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditons that are salisfactory to the mortgage insurer and the other party (or parties) to
these agreements. [nese agreements may require the imortgage insurer to make paymenis using any
source of funds that the nedrtgage insurer may have available {which may include funds oblained from
Mortgage Insurance preiniums).

As a result ol these agreemen(s. Leader. any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of ary ofthe foregoine, may recerve (divectly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifving the (norteage msurer's risk. or reducing losses, 11 such agreement
provides that an afliliate of Lender takes & sl of the insurer's risk in exchange for a share of the
premiums paid to the insucer, the arrangemesvis often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect thelamounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the/Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurancy, »ad they will not entitle Borrower to any
refund,

(B) Any such agreements will not atfect the rights Borroyvier has - it any - with respect to the
Mortgage [nsurance under the Homeowners Protection Act 21 1998 or any other law. These
rights may include the right to receive certain disclosurcs, towreguest and obtain cancellation
ot the Mortgage Insurance, to have the Mortgage Insurance terrainated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that werd vacarned at the time of
such cancellation ot termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Paotceds are hereby
asstzned to and shall be paid to Lender.

I the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration ¢t »énair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lesseaea-During
such repair and restoration peried. Lender shall have the right to hold such Miseellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
sutisfaction, provided that such nspection shall be undertaken promptly, Lender mav pay for the repairs
and restoration ina sigle disbursentent or i a series ol progress pavments as the work is complered.
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Lintess an agreement s made i wreiting or Apphicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Botrower any interest or camings on such
Misceliancous Proceeds. If the restoration o repair is not economically feasibie or Lender's security
would be tessened. the Miscellaneous Proceeds shall bc applicd to the sums sceured by this Sceurity
[nstrurent. whether or not then due, with the excess. ifany. paid 1o Botrower. Such Miscellancous
Preceeds shall be applied in the order provided [or in &Lulon 1

In the event of a total taking. destruction. or loss in value of the Property. the Misecllancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
H any, paid to Borrower.

In the evet ol a partial laking, destruction, or loss in value of the Property in which the tair market value
of the Propesty immediately before the partial taking, desiruction, or loss in value is equal w or grcater
than the amoynt o the sums secured by this Sceurity instrimnent immediately before the partial taking,
destruction. or i#ss.in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrurnent shali be reduced by the amuount of the Miscellancous Proceeds multiplicd by
the following fractiond{a;the total amount of the sums secured immediately betore the partial taking,
destruction, or loss in valuedivided by (b) the Tair market value of the Property immediatelv before the
parlial taking, destruction, or foss in value, Any batunce shall be paid o Batrower.,

In the event of a partial taking, dstrustion, or loss i value of the Propecty i which the fair market value
ol the Property immediately betore the partial taking. destruction, or loss in value is less than the amount
ot the sums secured immediately before the partial taking. destruction. or loss in value. unless Borrower
and Eender otherwise agree in writing., thd Miszellancous Proceeds shall be applicd to the sums secured
by this Seeurity Instrument whether or not i samns are then due,

It the Property 1s abandoned by Borrewer, or if. fternotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to makg an award o settie a claim for damages, Borrower
fails to respond to Lender within 30 days after the date thic rotree is given. Lender is authorized to collect
and upply the Miscellancous Proceeds either to vestoration 4t pepasir of the Property or to the sums seeurcd
by this Security Instrument, whether or not then due. "Opposang Party™ means the third party that owes
Borrower Miscellancous Proceeds or the party against whom-Borroseer has a right of action in regard Lo
Miscelluncous Proceeds.

Borrower shall be in default it any action or proceeding. whether civit oneriminal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other matediaVimpairment of Lender's
imterest in the Property or rights under this Seewrity Tnstrument. Borrower cah cure such o delault and.
if acceleration has oceurred, reinstate as provided m Secron 19, by causing theattion or proceeding (o
be dismissed with a ruling that, in Lender's jadgment. precludes torfeiture of the Propyity or other materizl
impairment of Lender's interest in the Property or rights under this Sceurity Instrumeny” Fieoroceeds of
any award or claim for damages that are attributable w the imparment of Lender's interestdndie Propenty
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applicd to restoration or repair ol the Properiy shall beapphed
in the order provided for in Scetion 2.
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxicosion of the time for
payment or modification of amortization of the sums secured by this Sceurity [nstrament granted by
Lender to Borrower or any Successor in Interest ol Borrower shall not operate to release the hability of
Borrower or any Successors o [nterest of Borrower. Lender shall not be requived te commence proceedings
against any Successor in [nterest of Borrowar or lo refuse to extend time for pavinent or otherwise modify
amortization of the sums sccured by this Sceurity Instrument by reason of any demand made by the
original Borrower or any Successors w [nterest of Borrower. Any farbearance by Tender in excreising
any right or remedy including, without fimstation, Lender's acceptance of pavments from third persons.
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver ofor preciude the exercise of anv right or rentedy.

13. Joint ard Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants ana agrees that Borrower's obligatiens and liability shall be joint and several. However, any
Borrower who p0-sgns this Sceurtty Instrument but docs not execute the Note (a "co-signer”): (a) 1s
co-signing this Sechrity. Instrument only to mortgage. grant and convey the co-signer's interest in the
Property under the terng/Gf this Sceurity Instrument: (b) is not personally obligated to pay the sums
sceured by this Security Instument; and () ngrees that Lender and any other Borrower ¢an agree 1o
extend, modify, forbear or malany accommodations with regard to the terms of this Seeurity Instrument
ot the Note without the co-sigies’s consent.

Subject Lo the provisions of Scetior 18, any Successor in Interest of Borrower whao assumes Borrower's
obligations under this Security Instrunieny in writing, and is approved by Lender, shall obtain alt of
Borrower's rights and benefiss under this Hecusity Instrament. Borrower shall not be released from
Borrower's obligations and liability under thas Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of thisdscourity Instrument shall bind (except as provided in
Section 207 and benetit the successors and assignsablonder.

14. Loan Charges. i.cnder may charge Borrower fods far services performed in conncction with
Borrower's default, for the purpose of protecting Lender sanrzrest in the Property and rights under this
Sceurity Instrument, neluding, bul notlimited to, atterneys”™ 12y, property inspection and valuation fees.
[0 regard to any other fees, the absence of express authority s Scewaty Instrument w charge a specitic
fee to Borrower shall not be construed as a prohibition on the charzing of such tee. Lender may not
charge [ces that arc expressiy prohibited by this Sceurity Instrument of b Applicable Law.

[['the Loan is subject to a law which sets maximam loan charges. and thatlaww is lnally interpreted so
that the imterest or other loan charges colleeted o to be collected in connection with the Loan exceed the
perinitied fimits, then: (a) any such foan charge shatl be reduced by the amountwecessary to reduce the
chirge to the permitted limit: and (byany sums already collceted from Borrower whicl excheded permitied
limits wiil be refunded o Borrower, Lender may choose to make this refund by reducing e principal
owed under the Note or by making a direct pavment 1o Borrower 10 a refund reduces priveipal, the
reduction wiil be treated as a partizl prepayment without any prepayment charge (whether ornat a
prepayment charge is provided for under the Note), Borrower's aceeprance of any such refunaaniade by
direet paymeni to Borrower will constitute a waiver of any right ol action Borrower might have arising
out of such overcharec,
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15. Notices. Allnotices given by Borrower or Lender in conneetion with this Sceurity Instrument must
be in writing. Any notice 1o Borrower in conncction with this Security Instrument shall be deemed w
have been given to Borrower when mailed by first cliss matl or when actually delivered to Borrower's
notice address if sent by other incans. Notice o any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has destgnated a substitute notice address by notice to Lender. Borrower shall promptly
notily Lender of Borrower's change of address. 11 Lender specilies o procedure for reporting Bertower's
change of address. then Borrower shall only report a change of addyess through that specified procedure.
Fhere may be only one designated notice address under this Sceurtty instrument al any one time. Any
notice o Leader shall be given by delivering it or by mailng it by first class mail to Lender's address
stated hevetreanless Lender has designated another address by notiee to Borrower. Any notice in connection
with this SeCuray [nstrument shall not be decmed o have heen given o Lender until actually reecived
by Lender. If ang sistice required by this Sceurity Instrument is also required under Applicable Law, the
Applicable Lave teduaiement will satisty the corresponding requirentent under this Security Instrument.

16. Gaverning Law; Scverability; Rules of Construction. This Sccurity Tnstrument shall be
governed by federal law abathe law of the jurisdiction i which the Property is located, All rights and
obligations contained in this SCeurity [nstrument are subject to any requirements and limitations of
Applicable Law. Applicable Law/nught explicitly or implicitly allow the partics 1o agree by contract or
it might be silent, but such silence shall hot be construed as a prohibition against agreement by contract.
Inn the event that any provision or elasee sithis Sceurity Instrument or the Note contlicrs with Applicable
Law, such conflict shall not altect otherprevisions of this Security Instrument or the Note which can be
given effect without the conflicting provision

As used i this Securtty Instrument: (a) words ol dne masculime gender shall mean and melude
corresponding neuter words or words of the femitinezender: (bY words i the singular shall mean and
melude the plural and viee versa; and (¢) the word "mag anv oy sele discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy ad the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Boirower. As used in this Scetion 18,
"Interest in the Property” means any legal vrbeneficial interest i thePraperty. inctuding. but not Haited
to, those beneticial mterests transferred in a bond for deed. contract torlaecd, instaliment sales contract
or eserow agreement, the intent of which is the transfer ol title by Borrowerat 20uture date to a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transtered (or if Borrower 13
not a natural persen and a beneticial interest in Borrower 15 sold or transferred ) withsue Lender's prior
writlen consent, [Lender may require immediate payment in full of all sums secured by i Security
Instrument. However. this uption shall not be exercised by Lender if such exercise is probioited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notee shaibprovide
a period of not Less than 30 davs [ram the date the notice is eiven in accordance with Secetion 13 within
which Borrower must pay all sums secured by this Securtty Instrument. 1F Borrower fails (o pay (hese
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sums prior to the expiration of this pertod, Lender may invole any remedics permitted by this Security
[nstrument withowt further notice ot demand on Bortow ey

19. Borrower's Right to Reinstate After Acceleration. Ii Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any time
prior to the carliest of! (a} five days before sale ol the Property pursuant o Scetion 22 of this Sceurity
Instrument; (b) such other peried as Applicable Law might specify for the termination of Borrower's
right to reinstate: or (¢) entry of a judgment enforcing this Security Instrument. Those conditions arc that
Borrower: (1) pays Lender all sums which then would be due under this Sceurity Instrument and the
Note as it no acceleration had ocewrred: (b) cures any detault of any other covenants or agreements; {¢)
pays all exzenses incwrred in eaforeing this Security Instrument. meluding, but not limited to, reagsonable
attorneys Tegs, preperty inspection and valuation fees. and other rees incurred for the purpose of protecting
Lender's intcress i the Property and rights under this Security tnstrument: and {d) takes such action as
Lender may reasodably reguire to assure that Lender's imierestin the Property and rights under this
Security Insirwiaencand Borrower's obligation to pay the sums secwred by this Security Instrument, shall
continue unchangedunioss as otherwise provided under Appticable Law. Lender may require that
Borrower pay such reingalement sums and expenses in one or more of the following lorms, as selected
by Lender: (a) cash: (b) soney order; (©) certificd check. bank check. treasurer’s check or cashier's cheek,
provided any such cheek is diawaspon an institution whose deposits ave insured by a federal agency.
mnstrumentality or entity: or (d}y Ficctrenic Funds Transter. Upon reinstatement by Borrower, this Seeurity
Instrument and obligations secured ereby shall remain fully effective as 1Mo acecleration had oceurred.
However, this right to remstate shall ndt abply i the case of aceeleranon under Section 18,

20. Sale of Note; Change of Loan Servizer; Notice of Grievance. the Note or a partial interest
in the Note (together with this Security Instrumentican be sold one or more imes without prior notice
to Borrower. A sale might result in a change 1n the endty (known as the "Loan Servicer”) that colleets
Periodic Payments duc under the Note and this Secufiy Insorument and performs other mortgage loan
servicing obligations under the Note, this Sceurity Instrgovent. and Applicable Law. There also might be
one ot more changes ol the Loan Servicer unrelated w a sote ¢lithe Note. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the changdwaieh will stale the nane and address of
the new Loan Servicer, the address to which payments should B madeand any other infermation RESPA
tequires in conneetion with a notice of transfer ol servicing, [P the Wotd i sold and thereafier the Loan
i serviced by a Loan Servicer other than the purchaser ol the Note the montgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transtorred o a siecessor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note ptrchaser.

Neither Borrower nor Lender may commenice, join. or be joined to any judicizltastion (as cither an
individual litigant or the member of a classy that anses Trony the other party's actionf pursuant to this
Sceurity [mstcument or that alleges that the other party bas breached any provision afyoraasduty owed
by rcason of, this Sceurity [nstrument. until such Borrower or Lender has notified the othies/party (with
such notice given in compliance with the requirements ol Seetion 153 of such alleged breach fnd atforded
the other party hereto o reasonable period after the giving of such notice to take corrective actiony, it
Applicable Law provides a time period which must elapse before certain action can be taken, that time
pertod witl be deemed 1o be reasonable for purposes of this parageaph. The notice of aceeleration and
opportunrity to cure given to Borrower pursuant to Sectien 22 and the notice of acecleration given 1o
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Borrower pursuant to Scerion 1 shall be deemed o satisty the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As uscd in this Scetion 21 (a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances. pollutants. or wastes by Fnvironmen(al Law and
the following substances: gasoline, keresene. other lanumable or toxie petrolewn products, toxic pesticides
and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials:
(b) "Environmental Law" means federal Jaws and laws of the junisdiction where the Property iy located
that relate to health, salety or environmental protection: {¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined i Environmental Law: and (d) an
"Environmatal Condition” means a condition thal can cause. contribuie to. or otherwise trigger an
Environinerial Cleanup.

Borrower shalt bt cause or permit the presence. use. disposal, storage, or release of any Hazardous
Substances, or threowen to release any Hazardous Substances, on or in the Property. Borrower shall not
do., nor allow anyoné tlie to do, anything aflecting the Property (a) that is in violation of any Environmental
Law, (b) which ercates ap dnvironmental Condition, or (¢} which, due w the presence. usc. or release of
a Hazardeus Substance. crezies a condition that adversely atfects the value of the Property. The preceding
twe sentences shatl not apply 46 the presence, tse, or stossee on the Property ol smali gquantitics of
Hazardous Substances that arc-gencrally recognized to be appropriate w normal residential uses and to
maintenance of the Property (including.but not imited to. hiazardous substances in consumer productsh,

Borrower shall promptly give Lender virifien notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulaterwagency or private paty involving the Property and any
Harardous Substance or Environmental Law ¢ which Borrower has actual knowledge, (b any
Environmental Condition, including but not limivdd g any spilling, leaking. discharee, release or threat
of refease of any Hazardous Substance. and (¢} atvecendition caused by the presence. use or release of
a Hazardous Substance which adversely affects the valud sl the Property. 1F Borrower lears. or is notified
by any governmental or regulatory authority, arany privedcgarty, that any removal or other remediation
of any Hazardous Substance atteeting the Praperty s necessad Sorrovwer shall promptly take all necessary
remedial actions in accordance with Enviconmental Law. Nothipgherein shall ereate any obligation on
Lender for an Environmentat Cleanup.

Non-Uniform Covenants. Borrower and Lender lurther covenant @haauree as tollows:

22_ Acceleration; Remedies. Lender shall give netice to Borrowes prior to acceleration
following Borrower's breach of any covenant or agreement in this Scturity Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specifv: (a) the default; (b) the action required to cure the defalt; 1e) a date, not
less than 30 days from the date the notice is givea fo Borrower, by which the Aefault must
be cured: and (d) that failure to cure the default on or before the date specified’izd_the notice
may result in acceleration of the sums secured by this Sceurity Instrument, foreclesuse by
judicial proceeding and sale of the Property. The notice shall further inform Borrowes of the
right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure.
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If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of alt sums sceured by this Sccurity Instrument without
further demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sceured by this Sceurity Instrument, Lender shall release this
Security [nstrument. Borrower shal! pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, but onty it the fee s pald to a third party Tor services rendered and
the charging of the tee is permitted under Applicable Law,

24. Waixvar of Homestead. In accordance with [ilmais ., the Borrower hereby releases and waives
all rights ungCy and by virtue of the Hlinets homestead exemption laws,

25. Placemen{ =i Collateral Protection Insurance. | :nless Borrower provides Lender with evidence
of the msuranc Cevarage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower's expense Ky protect Lender's interests in Borrower's coilateral. This insuranee may, but need
not, protect Borrower's intorests. 'The coverage that Lender purchases may not pay any claim that Borrower
tmakes or any claim thatis made against Borrower in connecetion with the collaicral. Borrower may later
cancet any insurance purchased vdender. but only after providing Lender with evidence that Borrower
has obtained insurance as required by-Borrower's and Lender's agreement. I Lender purchases insurance
tor the collateral, Borrower will be tesponsible for the costs of that insurance, including interest and any
other charges Lender may impose in conpzetion with the placement of the insurance. until the effective
date ofthe cancellation or expiration of the insdarance. The costs of the insurance may be added o
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able 1o obtain on is own,

BY SIGNING BELOW, Borrower accepts and agreesto fhw tenms and covenants contained in this Sccurity
Instrument and in any Rider executed by Bacrow e andlregorded with it

Borrower it o
m!'a-HszmW @é Snoen b Ho'/m) e
Afeme, n Bt Ul
JOHN P HOFMANN Datc
By SHARON (G HOFMANY. Seul

Attoraey-in-foact

/ /

Qg W/;mm W/l
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Ackunowiedgment

State of 1Hinois

County of Cook ) )

This instrument was acknowledged before me on ¢ i C’Lf i /é by

j@/ﬂm P %/C’f?/‘d’ﬁr’? AN ;%( ﬁ\f i’q[(;,ﬂ C }/@ﬁ/wﬁ/’f‘ ﬂ/

///TM % o r//{ Qu ""( (i —

Notary Public
My commission expires

{(Scul)

Loan Origination Organization: JPMorgan Chase Bank, NA,
NMLS 1D: 399798
Loan Originator: Liva Marianna Pawlus

NMES ID: 231660
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The land referred to in this Commitment is describéd as follows:

PARCEL 1: LOT 4 (EXCEPT THE EAST 60 FEET THEREOF) IN KENILWORTH GARDENS, A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SECTION 28, TOWNSHIP 42 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF RIDGE AVENUE, DESCRIBED

AS FOLLOWS: LOT 1 OF BARBARA WAGNER'S SUBDIVISION, THE SOUTH 20 ACRES OF THE
NORTHWEST 1/4 OF SECTION 28, ALSO THE NORTH 10 ACRES Of THE SOUTHWEST 1/4 OF SAID
SECTION 28 ALL IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE SOUTH 1/2 OF VACATED LINDEN AVENUE LYING NORTH AND ADJACENT TO
PARCEL 1 AS VACATED BY ORDINANCE RECORDED OCTOBER 28, 1994 AS DOCUMENT 84823004.
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