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Fifth Third Mortgage Company
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Cincinnati, OH 45227

- - [Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this ocument are defined below and other words are defined in
Sections 3, L1, 13, 18, 20 and 21. Certain rules-soaarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Tnstrument" means this document, whick s dated Apr11 01, 2016 s
together with a1l Riders to this document,
(B) "Borrower” is TAKASHI ARUGA, a married man

Borrower is the mortgagor inder this Security Instrument,
(C) "Lender” is F1fth Third Mortgage Company

Lender isa corporation

organized and existing under the laws of the state of Ohlo

XXXXX7005 XXXXX7005
ILLINOIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6(IL) (1302)

& e 7A

S 10323030421687005!




1610249080 Page: 3 of 21

UNOFFICIAL COPY

Lender's address is 5001KIngsley Dr, Cincinnati, OH 45227

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated Apr41 01, 2016

The Note states that Borrower owes Lender One Hundred Fi1fty Two Thousand And
Zero/100 Dollars
(U.S. $§152,000.00 ) plus interest, Bortower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Apr11 01, 2036

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.®

{7) "Loan" means the debt evidenced by the Note, plus intercst, any prepayment charges and late charges
duc under the Note, and all sums duc under this Sceurity Instrument, plus interest.

(G} "Paders” means all Riders io this Security Instrument that are executed by Borrower. The following
Riders /e 2o be executed by Borrower [check box as applicable];

J Adjusithiv Rate Rider [X] Condominium Rider ] Second Home Rider
[ Balloon Rider ] Pianned Unit Development Rider C 14 Family Rider
|:| VA Rider |:’ Biweekly Payment Rider ] Other(s) [specily)

(H) "Appligable Law" means i conirolling applicable federal, state and local statwies, regulations,
ordinances and administrative 1 1les and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fies. ard Assessments” means all dues, fees, assessments and other
charges that are imposed on Botrower <--the Property by a condominium association, homeowners
association or similar organization.

¢T) "Electronic Funds Transfer' means any iransier of funds, other than a transaction originated by
check, draft, or similar paper instrument, which (s iitiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not lipiied) to, point-of-sale transfers, automated teller
macline transactions, transfers initiated by telephone, =wirs transfers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those ilemns that are described in Section 7.

(L) "Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (olher than insurance proceeds paid under the coverages doscribed in Seclion 5) lor: ()
damage to, or destruction of, the Property; (i) condemnation or other wkirg o{ all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepreseniations/u, or omissions as to, the
value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaytient of,.or default on,
the Loan.

(N} *Periodic Payment" means the reguiarly scheduled amount due for (i) principal and ineer<si uader the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.C. Section 2601 et seq) ayd its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time/io
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a *federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.,
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(P) "Successor in Interest of Borrower" means any party that has laken lille to the Properly, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGIITS IN TIIE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Mole; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
to Lemder and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction)
of G0k [Mame of Reeording Jurisdiction):

Se¢ Attached

Pargel TD Number: 07-25-100-022-1022 which currently has the address of
1523 Yale Ct {Steee)
Elk Grove Village (city], Iilinois 60007 [Zip Code]

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectcd on the property, and all
easemenls, appurtenances, and fixiures now or hereafler a part of (he Zcoperty. All replacements and
additions shall also be covered by this Security Instrument, All of the Loreguing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herey, conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencamber=d, except for
encumbrances of record, Borrower warranis and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and mun-aniform
covenants with limited variations by jurisdiction 1o constitute a uniform security instrument cove!ing real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charyes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Iters
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in u.S.

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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currency. However, il any check or other instrument received by Lender as payment under (he Note or this
Security Instrument is retumned to Lender unpaid, Lender may require that any or all subscquent payments
due under the Nole and this Security Instrumment be made in one or more of the following forms, as
selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or
caghier's check, provided any such check is drawn upon an instifution whose deposils are insured by 2
federal agency, instrurnentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or pariial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or pastial payment insufficient to bring the Loan
orirent, without waiver of any rights hereunder or prejudice to its rights fo refuse such payment or partial
payiuents in the futare, bat Lender is not obligated 1o apply such payments at the time such payments arc
accepted: If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest 24 unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loar vurient, 1f Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds ol reiurn them to Borrower, If not applicd earlier, such funds will be applied 1o the outstanding
principal balance vider the Note immediately prior to foreclosure, No offset or ¢laim which Borrower
might have now or in-die future against Lender shiall relieve Borrower from making payments due under
the Note and this Securit-Twstrument or performing the covenants and agreements secared by this Security
Instrument,

2. Application of Paymeris-or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied oy Lender shall be applied in the following order of priority: (a) interest
¢ne under the Note; (b) principal ¢ae ‘incler the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in.the order in which it became due. Any remaining amounts
shall be applied first to late charges, secon< to-any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrcwer sor a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the piymsnt may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is onstaading, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymetis.is, and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the paymant is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nete,

Any application of payments, insurance proceeds, or Miscellanzous Pioceeds to principal due wnder
the Note shall not extend or posipone (he due date, or change the amount, v lie Periedic Paymens.

3. Funds for Eserow Items. Borrower shall pay to Lender on the dav/Coriodic Payments are due
under the Note, until the Note is paid in full, a sum (the *Funds") to provide fu payment of amounts due
for: (a) taxes and assessments and other iterns which can attain priority over this Sequxity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the frope=ty, if any; ()
premivms for any and all insurance required by Lender under Section 5; and (d) Mortgare Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymein 04 Mongage
Tnsurance premiums in accordance with the provisions of Section 10, These items are called " Escrow
Items.” At origination or at any time during the texm of the Loan, Lender may require that Co/amunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feei ard
assessments shall be an Escrow liem. Borrower shall promptly firnish to Lender all notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives
Botrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time., Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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due for any Escrow Iiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall farnish to Lender receipis evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and Lo provide receipts shall for all purposes be deerned (o
be a covenant and agresment contained in this Securily Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Bortower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fils to pay the amount due for an Escrow Item, Lender may exercise ifs rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

T.ender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender to apply
the Tvads at the time specified under RESPA, and (b) not to exceed the maximum amount a tender can
require ander RESPA, Lender shall estimate the amonnt of Fiunds due on the basis of current data and
reasonabls Lotimates of expenditures of futare Escrow Items or otherwise in accordance with Applicable
Law.

The Fusas shall be held in an institulion whose deposits are insured by a federal agency,
instrumentality, or zni‘ty (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lr=z Bank, Lender sheil apply the Funds lo pay the Escrow Items no Jater than the time
specified under RESPA. Zender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow accuuit. or verifying the Escrow Tiems, unless Lender pays Borrower interest on the
Funds and Applicable Law permis Tender to make such a charge, Unlegs an agreement is made in writing
or Applicable Law requires intersst to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funis, 3orrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender sheil sive to Borrower, without charge, an annual accounting of the
Fumds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrorver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i aczordance with RESPA, but in no maore than 12
monthly payments, If there is a deficiency of Funds held in.<sc-ow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pry o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more tha: 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrmen, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, assessments, chorges, fines, and impositions
attributable to the Property which can aftain priority over this Security Instrurien’, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, ao¢ Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secwivy Irstmiment anless
Borrower: () agrees in writing to the payment of the obligation secured by the lien in a fianner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien ji grud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion o erate to
prevent the enforcement of the lien while those proceedings are pending, but only until such pro:eecings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordirativg
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the

ILLINGIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT
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fien. Within 10 days of the dale on which that notice is given, Borrower shall satisfy the lien or lake one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-lime charge for a real estale tax verificalion and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding seniences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rigne to disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may
require Borrower to pay, in conncction with this Loan, cither: (d) a one-time charge for flood zone
detcimisation, certification and tracking services; or (b) a one-time charge for flood zone determination
and cectiiination services and subsequent charges each time remappings or similar changes occur which
reasonaiy zuisht affect such determination or certification, Borrower shall also be respousible for the
payment of tay fzes imposed by the Federal Emergency Management Agency in connection with the
review of any fiood zone determination resulting from an objection by Borrower.

Il Borrower f2/ic-ic maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's oriion and Borrower's expense. Lender is under no obligation to purchase any
parlicular Lype or amouni-ot _average. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower' s sguity in the Property, or the contents of the Property, against any rigk,
hazard or liability and might poovide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the fasvance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. -Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowet secures by this Security Instrurent. These amounts shall bear iterest
at the Note rate from the date of disbursement gr.d-chall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renswals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a siandard mortgage clause, and shail name Lender as
mortgagee and/or as an additional loss payee. Lender shull iaye the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give *o Lender all receipts of paid premiums and
renewal notices, [f Borrower obtains any form of insurance ¢otesuge, not otherwise required by Lender,
for damage lo, or destruction of, the Properly, such policy shall infiuac a standard morigage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

Tnn the event of loss, Borrower shall give prampl nolice Lo the insursiicy carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lendei-ary Burrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance wes equired by Lender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is ecorounically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender snall hove the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Proporty fa ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall e’ uwrdlzsrtaken
promptly, Lender may disburse proceeds for the repairs and restoration in 2 single payment c: i/'a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicible T.aw
Tequires interest to be paid on such ingurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurimce proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shail be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid io Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related maiters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In either evert, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any imsurance
proceeds it an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either 1o repair or restore the Property or
10 pay amounts unpald under the Note or this Sccurity Instrument, whether or not fhen due.

6.-Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenice/viithin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Dozzower's principal residence for at least one year afer the date of occupancy, unless Lender
otherwise agiees in writing, which consent shall nol be wnreasonably withheld, or unless exienuating
circumstances exist “wvich are beyond Borrower' s control,

7, Preservatior. Ziaintenance and Proteciion of the Property; Inspections. Borrower shall not
destroy, damage or impzii the Properly, allow the Property lo deteriorate or commil waste on the
Properly. Whether or noi-Zor.ower is residing in Lhe Property, Borrower shall mainiain the Property in
order to prevent the Property frouleteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section'5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if dumaged to avoid further deterioration or damage. If insurance or
gondemnation proceeds are paid in conteciior. with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restor’:3-the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the ropuits and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not reueyzd of Berrower's obligation for the corapletion of
such repair or restoration.

Lender or its agent may make reasonable entries uron)and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impicverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspect o specifying such reasonable cause.

8. Borrower's Loan Applieation., Borrower shall be in defpalt if, during the Loan application
process, Borrower or any persons or entities acting at the directicn of Borrower or with Borrower's
knowledge or consent gave malerially false, misleading, or inaccurate iniornation or stalements 1o Lender
(or failed to provide Lender with material information) in connechiun witi the Loan, Material
representations include, but are not limited to, representations concerning Bezrower's occupancy of the
Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Ins(rume i, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forieizare, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce (laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whalever s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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altorneys' fees o protect its interest in the Property ancd/or rights under this Security Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action uncler this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disborsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such intérest, npon notice from Lender to Borrower requesting

ayrent.
P ymH this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
Taase, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the raerger in writing,

1% Mortgage Tnsurance. Tf Lender requived Mortgage Insurance as a condition of making the Loan,
Borrowe, shall pay the premiumsg required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morirae.: Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously prov.ded such insurance and Borrower was required to make separately designated paymenis
toward the preams for Mortgage Insurance, Borrower shall pay the premivms required (o obisin
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the.zust to Borrower of the Mortgage Insurance previously in effect, from an alternate
mertgage insurer selectd Dy Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shali-voranue to pay to Lender the amount of the separately designated payments that
were due when the insurance ¢ovesage ceased lo be in effecl. Lender will accept, use and retain these
payments as a non-refundable Joss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding tne favt that the Loan is ultimately peid in full, and Lender shall not be
required to pay Borrower any interesi ri varnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurancesoverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lende: again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums, for Mortgage Insurance. Tf Lender required Mortgage
Insurance as a condition of making the Loan und Borrower was required to make separately designated
payments toward the premiums for Mortgage Insirarce, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to proviue 2 non-tefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance ‘wita iny written agreement between Borrower and
Lender providing for such termination or until termination i5 rugnired by Applicable Law. Nothing in this
Section 10 affects Borrower’ s obligation to pay interest at the af 2 rrovided in the Note,

Mortgage Insurance reimburses Lender ¢or any entity tiat purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomwer iz not a party to the Mortgage

Insursice, - .
Mortgage insurers evaluale their total rigk on all such insurance in faer from time to time, and may

enter jnto agreements with other parties that share or modify their risk, or reduce Zosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the olwee party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtiined from Morigage
Insurance premiurns).

As a result of these agreements, Lender, any purchaser of the Nots, another insurcr_n; veinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} aromits that
derive from (or might be characterized ag) & portion of Borrower's payments for Mortgage Incurice, in
exchange for sharing or modifying the morlgage insurer's risk, or reducing losses. IT such agreerent
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share uf tae
premiums paid to the insurer, the arrangement is oficn termed "captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrewer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILUNGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair iy economically feasible and Lender's sceurity is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unf?!, Lender has had an opportunity 1o inspecl such Properly lo ensure the work has been completed (o
Tiender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairz-and Testoration in a gingle disburscment or in a serics of progress payments as the work is
compleied Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscebiziieriz Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscelleier:s Proceeds. IL the restoration or repair is not economically [easible or Lender's security would
be lessened, “he viscellanecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not tien Jue, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the orde: provided for in Section 2.

- In the eveni-sy a tolal taking, destruclion, or loss in value of the Property, the Miscellancous
Proceeds shall be applie’ to the sums secured by this Sceurity Instrument, whether or not then due, with
the excess, if any, paid to Doz ower.

In the event of a partial takisg, destruction, or loss in vatue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the partiai
taking, destruction, or loss in value,“udess Borrower and Lender ctherwise agree in writing, the sums
seeured by this Security Instrument shel e reducetd by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divigad by (b) the fair market value of the Propesty
immediately before the partial taking, destructiow, or loss in value. Any balance shall be paid 1o Borrower,

In the event of a partial taking, destruction, or/los; in value of the Property in which the fair market
value of the Property immediately before the partial ta'ing, destruction, or loss in value is less than the
amount of the sums Secured immediately before the pucise! ‘toking, destruction, or less in value, unless
Borrower and Lender otherwise agree in writing, the Miscellunedus Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar< thzn due,

If the Property is abandoned by Borrower, or if, afler notice.hy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an tward. to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the ncties is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration of repa’r of the Property or to the
sums secured by this Security Instrument, whether or nol then due, "Opposiig Tait;” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrows; ias a right of action in
regard to Miscellaneous Proceeds.

Rorrower shall be in default if any action or proceeding, whether civil or criniinil, is begun that, in
Lender's judgment, could result in forfeitare of the Property or other material impairrient >f Lender's
interest in the Property o rights under this Security Instrument, Borrower can cure such a degalt and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or prociedingto be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other aerial
impairment of Lender's interest in the Property or rights under this Security Ingtrument. The proceeas.of
any award or claim for damages that ate attributable to the impairment of Lender's intesest in the Propesty
are hereby assigned and shail be paid to Lender;

All Miscellaneous Proceeds that are not applied to restoration or repair of (he Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINGIS - Single Family - Fannie Mae/Frecdle Mas UNIFORM INSTRUMENT
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io Borrower or any Successor in Tnterest of Borrower shall nol operale 1o release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be reguired to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Intevest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Severnl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, Flowever, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (e} is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
*exros of this Security Instrument; (b) is not personally oblipated to pay the sums secured by this Security
Instrodient; and (¢) agrees that Lender and any other Borrower can agree 1o exfend, modify, forbear or
make /ny) accommodations with regard to the terms of this Sccurity Instrument or the Note without the
co-signce o'consent,

Sulgee 4o, the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s ¢hligstions under this Security Instrument in writing, and is approved by Lender, shall obiain
all of Borrower's rizots and benefits under this Security Instrument. Borrower shall not be released from
Rorrower's obligaviors ~nd liability under this Security Instrument unless Lender agrees to such release in
writing. The coviiants and agrecments of thiz Security Instrument shall bind (except as provided in
Scction 20) and benefit ilie stcezssors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Porrower's default, for the puriose Of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, oot po limited to, atlomeys' [ees, properly inspeclion and valuation fees,
In regard to any other fees, the abseice of express authority in this Security Instrument to charge a specific
fec to Borrower shall not be construed £5 a prehibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sec ity Instrument or by Applicable Law.,

If the Loan is subject to a law which se s mavimum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be collecied in connection with the Loan exceed the
permilied limils, then: (2) any such loan charge <heli-be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any surs alrexy collected from Borrower which exceeded permitted
fimils will be refunded (o Burrower. Lender may ¢heose i make this refund by reducing the principal
owed under the Note or by making a direct payment to” Borrower, If a refund reduces principal, the
reduction will be treated as a partial prepayment withou: <y prepayment charge (whether or not a
prepayment charge is provided for under the Note), Bortower” :ccceptance of any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of acion Borrower might have arising out
of such overcharge.

15. Notices. All noliees given by Borrower or Lender in connectior with this Security Tnstrument
must be in writing, Any notice to Borrower in connection with this Securiiyr.aieirument shall be deemed {o
have been given to Borrower when mailed by first class mail or when actualh” delivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitu'e notice to all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be, the Property Address
unless Borrower hes designated a substitute notice address by notice 1o Lender. Barrowe: shall promptly
notify Lender of Barrower's change of address. If Lender specifies a procedure for repisting Borrower's
change of address, then Borrower shall only report a change of address through that specitier) prucedure,
There may be only one designated notice address under this Security Instrument at any one tirie, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender ¢ address
stated herein unless Londer has designated another address by notice to Borrower, Any noiice in
connection with this Securily Instrument shall not be desmed to have been given lo Leuder until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicabte
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severahility; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect olher provisions of this Securily Insirument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in (he singular shall mean and
in¢lude the plural and vice versa; and (c) the word "may" gives sole discretion without any cobligation to
take any action,

17. Borrower's Copy. Borrower shall be given one ¢opy of the Note and of this Security Instrument,
. /8. Transfer of the Property or a Beneficial Interest in Borrower. As used in thig Section 18,
“Iriterzst i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, thuce kineficial interests transferred in & bond for deed, contract for deed, installment sales contract or
escrow agreimant, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

1f all o ary part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural/per-on and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, (Le'ider may require immediate payment in full of all sums secured by this Security
Tnstrument. Howcver, this option shall nol be exercised by Lender if such exercise is prohibiled by
Applicable Law.

1f Lender exercises tniz oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less the 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. Il Borrower [ails lo pay
these sums prior to the expiratior’ of this period, Lender may invoke any remedies permitted by this
Security Instrument wilhoul further 110lce o Aemand on Borrower.

19. Borrower's Right to Reinsiute” Alter Aceeleratlon. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at anty time
prior to the earliest of: (a) five days before siie ot the Property purswant to Section 22 of this Security
Tnstrument; (b) such other period es Applicable Low-night specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing #'d= Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would bedne under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default ¢ any other covenants or agreemenis; (¢} pays all
expenses incurred in enforcing this Security Instrument, incloding, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incv r<d for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; an.(d} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property ond rights under this Security
Tnstrument, and Borrower's obligation to pay the sums secured by this Serusity Instrument, shall continue
unchanged unless as olherwise provided under Applicable Law. Lender muy require Lhat Borrower pay
such reinstatement sums and expenses in one or more of the following fornis, s selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurc’s check or cast ier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal aganzy, mstrumeniality or
entity; or () Electronic Funds Transfer. Upon reinstatement by Borrower, this Securify Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurr:d, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grlevance. The Note or a partici juterest in
the Note (together with this Security Tnstrument) can be sold one or more times without prior folice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer"} that cralects
Periodic Payments due under the Note md this Security Instrument and performs other mortgage oan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of Iransfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage lomn servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
agsumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower ner Lender may commence, join, or be joined to any judicial action (a5 either an
individual litigant or the member of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, (his Security Instrument, until such Borrower ot Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othzi party hercto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
pericd »ill be deemed (o be reasonable for purposes of this paragraph. The nolice of acceleration and
opportuziiy o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrowe: prisuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisives £ this Section 20,

21, Mazardous 3ubstances. As used in this Section 21: (8) "Hezardous Substances” are those
substances defined =2 toxic or hazardous substanges, pollutants, or wastes by Environmental Law and the
following substances: ga:olire.kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solveats, materials contaiming asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmsata! protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal actizn, as defined in Bavironmental Law; and (d) an "Environmental
Condition” means a condition that can rite2, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prevence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substar.ces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Preperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which; duc to the presence, use, or reicase of a
Iazardous Substance, creales a condition that adversely affec’s the value of the Property. The preceding
two sentences shall nol apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriae to pormal residential uses and to
maintenance of the Property (including, but not limited 1o, hazardous subsiamies in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigausi, slaim, demand, Tawsuit
or other action by any governmental or regulatory agency or private party involy iig e Property and any
Hozardous Substance or Environmental Law of which Borrower lias actual Knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, rel=us= or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, us or elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, o iz actified
by any governmental or regulatory authority, or any private party, that any removal or other reracsintion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nesepiary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligatior-on
Lender for an Envircnmental Cleanup,

ILLINOIS - Single Family - Fannie MasfFreddie Ma¢ UNIFORM INSTRUMENT

O 501 w02y Page 12 of 15 Iniats: 76 Form 3014 1/01
®




1610249080 Page: 14 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accecleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwisc). The nofice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not Jess than 30 days from the date
tlte notice is given io Borrewer, by which the default must be cured; and (d) that failure to cure the
default on ot befors the date specified in the notice may result in aceeleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after agceleration and the right to assert in the

wreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
anv foreclosure. 1T the default is not eured on or hefore the date specified in the notice, Lender at its
optiop-may require immediate payment in full of all sums secured by this Security Instrument
witheut (rrther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall b an?itled to collect all expenses incorred in pursuing the remedies provided in this Section 22,
including, Luvuet limited to, reasonable attorueys' fees and costs of title evidence.

23. Release. Vinza payment of all sums secured by this Security Instrument, Lender shall release (his
Security Instrument. Borcwer shall pay any recordation costs, Lender may charge Borrower a fee for
releasing Lhis Security Iusizurisit, bul only if the fee is paid 1o a third party for services rendered and the
charging of the fee iy permitted vudor Applicable Law.

24, Walver of Homestead. I'{ ac:ordance with Illinois Jaw, the Borrower hereby releases and waives
all rights under and by virtue of the L3 01 homestead exemption laws.

25, Placement of Collateral Protection Irzarance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowe 's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender' s interests int Jyorrower's collateral. This insurance may, but need
not, protect Borrower's inferests. The coverage tiw! Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Boriovier)in connection with the collateral. Borrower
ray later cancel any insurance purchased by Lender, but caly efter providing Lender with evidence that
Borrower has obtained insurance ag required by Borrower's ans. Lender's agreement, If Lender purchases
insurance: for the collateral, Borrower will be responsible for (he cos's of that insurance, including inlerest
and any other charges Lender may impose in connection with the placerient of the insurance, until the
elleclive date of the cancellalion or expiralion of the insurance, The costs ¢ the insurance may be added lo
Borrower's total outstanding balance or obligation. The costs of the insuraice uiav be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Botrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

M@L‘L (Seal)
TAKASHI ARDGA -Borrower

Witnesses:

e (Seal)
-Botrower

~ (Seal) (Seal)

~Barrower -Botrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) ) (Seal)

-Bormower -Borrower
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STATE OF ILL Cook County ss:
I, = o e el , @ Notary Public in and for said county and
state do hereby certify that TAKASHI ARUGA

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
inzrument as histher/their free and voluntary agt, for the uses and purposes therein set forth,

Jiven under my hand and official seal, this 15t April, 2016

My Corrsrisnion Expires{p,\tu\\'}.—

Notary Pyilic

Loan origination organization FIFEh Third Mortgage Leapany
NMLSID 134100

Loan originator Marc Kaye

NMLSID 823147
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of April, 2016 )
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed
o/ Trust, or Security Deed (the "Security Instrument®) of the same date given by the
unidersigned (the "Borrower”) to secure Borrower's Note to FIfth Third Mortgage
Couprny

{the

"Lende" ) of the same date and covering the Property described in the Security Instrument
and locatec &t

1523 Yale Ct

ETk Grove ViTlage, IL 60007

[Property Address)
The Property includes.='v.in in, together with an undivided interest in the common elements
of, & condominium project krovin as:

Haspton Farms Townhome Condominium
"Nane of Condominium Project]

(the “Condominium Project”). It “ne owners association or other entity which acts for the
Condominium Project (the "Owners Acsecigtion” ) holds title to property for the benefit or use
of its members or shareholders, the Pioperi;.also includes Borrower's interest in the Owners
Associgtion and the uses, proceeds and benefivs of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 1% the covenants and agreements made in the
Security Instrument, Borrow er and Lender further Sovenant and agree as follows:

A. Condominium Obligations. Borrow er shall perreiin all of Borrower's obligations under
the Condominium Project's Constituent Doguments, The “Constituent Documents” are the: (i}
Declaration or any other document which creates the Condriniium Project; (i) by-laws; (jii)
code of ragulations; and (iv) other equivalent documents. Berrowsur shall pramptly pay, when
dve, all dues and assessments imposed pursuant to the Constitue!'r Documents.

B. Property Insurance. So long as the Owners Association wainizins, with a generally
accepted insurance carrier, @ "master” or “blanket’ policy on the Cordaruinium Project which
is satisfactory to Lender and which provides insurance coverage in the Grounts (including
deductible lsvels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthrjuakes and
floods, from which Lender requires insurance, then: (i} Lender waives the proision in

XXXXX7005 XXXXX7005
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Section 3 for the Pariodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section § to maintain property
insurance coverage on the Property is deemed satisfled to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver cah change during the term of the
10z,

Borrowaer shall give Lender prompt notice of any lapse in required property insurance
coverans zrovided by the master or blanket policy.

Inae/event of a distribution of propery insurance proceeds in lieu of restoration or
repair followivng.a loss to the Property, whether to the unit or to common elements, any
procesds payanle 1n Borrower are hersby assigned and shall be paid to Lender for application
o the sums secursr-ay the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability L:iszirance. Borrower shall take such actions as may be reasonable to
insure that the Owners ‘Assnseiction maintains a public liabllity insurance policy acceptable in
form, amount, and extent of coverage to Lender.,

D. Condemnation. The procieds of any award or claim for damages, direct or
consequential, payable to Borrower in zohnection with any condemnation or other taking of all
or any part of the Property, whetiier of the unit or of the common elements, or for any
gonveyance in lieu of condemnation, ere bzicby assigned and shafl be paid to Lender. Such
proceeds shall be applied by Lender 1o ‘the sums secured by the Security Instrument as
provided in Section 11.

E Lendetr's Prior Consent. Borrower shaii rot. except after notice to Lender and with
Lender's prior written consent, either partition or su%divide the Property or consent to: (i) the
abandonment or termination of the Condominium’ Froject, except for abandonment or
termination required by law in the case of substantial de=%uction by fire or other casualty or
in the case of a taking by condemnation or eminent domuin;\ (i) any amendment to any
provision of the Constituent Documents if the provision Is for the‘express benefit of Lender;
(fiy termination of professional management and assumption” <t self-management of the
Owners Associglion; or (iv) any action which would have the efiact ufrendering the public
liability insurance coverage maintained by the Ow ners Asscciation unacyeptable to Lender,

F. Remedies. !f Borrower does not pay condominium dues and assessinents when dus,
then Lender may pay them. Any amounts disbursed by Lender under this parsgraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bo rower and
Lender agree to other terms of payment, these amounts shall bear interest from ¥ date of
disbursement at the Note rate and shall be payable, with Interest, upon notice from/Lrader to
Borrow er requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT _
VMP@-8R {0810) Page 2 of 3 Initials: 7 @ Form 3140 1/01
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained
in this Condominium Rider.

- 7%4 4%: (Seal) (Seal)

Th:iASHI ARUGA Borrow er -Borrower
al {Seal) (Seal)

-Borrower -Borrower

__ . {Seal) {Seal)

-Borrwer -Borrow er

(Seal) — —_ {Seal)

-Borrower -Borrow er

MULTISTATE CONDOMINIUM RIDER - Single Family - Fanniz ‘<ue/Freddie Mac UNIFORM

INSTRUMENT Form 3140 1/01
VMP@8R (0810) Page 3 of 3
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I1linois Fixed Interest Rate Rider

This ILLINOIS FIXED INTEREST RATE RIDER is made this 15t day of Aprit. 2016 and is
incorporated mto and shall be deemed to amend and supplement the Mortgage (the "Security Instrument") of
the same date given by the undersigned (the "Borrower") to secure the Borrower's Note (the "Note") to
Fifth Third Mertgage Company

(The "Lender™) of the same date and covering the property described in this Security Ingtrurnent and located at:
1523 Yale Ct
Elk Grove ViTlage, IL 60007

(Property Address)
Vhe Serurity Instrument is amended as follows:
The wcrds "at the rate of 3.625%." are added at the end of the second sentence in the definition of

“Note" in ‘e DEFINITIONS section,
By signing be.ow, Borrower accepls and agrees lo the terms and covenants contained in this Fixed Rale Rider.

Borrower

T fait

TAKASHI ARUGA

by

2z

Date
(Seal)

o

Date
(Seal)

Date
(Seal)

Date
(Seal)

] Refer to the attached Signatire Addendum for additional parties and signatures,

421687005 421887006
Fixed Intorest Rate RiderIL

VMP @ Bankers Systems 1 VMPET3(IL) (1207)
Woltars Klnw er Financial Services ©@2012 Fage 1 of 1
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LEGAL DESCRIPTION
Order No.:  16NW7119270RM

For APN/Parcel ID{s); 07-25-100-022-1022

UNIT NUMBER 11-2 IN THE HAMPTON FARMS TOWNHOME CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTH WEST
1/4 OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND ALSO PART OF THE NORTH EAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH,
RANCz14 BOTH EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT “8" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
25314266 YOEZTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, 1N-CCOK COUNTY, ILLINOIS




