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DEFINITIONS

Words used in multiple sections of this document are defined below and. oficr words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words Usid in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated March 29, 2016
together with all Riders to this document. )
{B) "Borrower"is JeTTrey Wytaniec, a single man

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is z separate corporation that is
acting solely as a nomince for Lender and Londer's successors and assigns, MERS is the mertgagee
unider this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

ILLINOIS - Single Familly - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

@ -sanu) osomos 3441605092 Form 3014 1401
S W

VAP Morigage Solutions, Inc.



1610255131 Page: 3 of 20

UNOFFICIAL COPY

(B “Lenderis Quicken Loans Inc.

Lenderisa Corporation _
organized and existing under the lawsof the State of Michigan
Lenders address is 1050 Woodward Ave, Detroit, MI  48226-1906

() "Note" means the promissory note signed by Borrower and dated March 29, 2016

The Note states that Borrower owes Lender TWo Hundred Fifty Four Thousand and

007100 Dollars
(US. § 254,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments an to pay the debt in full not later than May 1, 2046

(F) "Properiy” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means #ic debt cvidenced by the Note, plus interest, any prepayment charges and late charges

due under the Nole, 204211 sums due under this Scurity Instrument, plus interest, )
(H) "Riders" means 2!l Riders to this Security-Instrument that are cxecuted by Borrower. The following
Riders are to be executed by Porrower {check box as applicable],

] Adjustable Rate Rider (1Y rondominium Rider [ Second Home Rider
[ I Batioon Rider [ Planied Unit Development Rider [ 14 Family Rider
] VA Rider [ Biweekiy Payment Rider DX Other(s) [specify]

Legal Attached

{I) “Applicable Law™ means all controllivy azplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Commanity Association Dues, Fees, and Assessrients™ means ali dues, fees, assessments and other
charges that are imposed on Bomrower or the Property oy & condominium association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer” means any transfer of funus, other than 2 fransaction originated by
check, draft, or similar paper instrument, which is initiated threugh an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorizs a financial institution to debit
or credit an account, Such term includes, but is not limited to, poimecf-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, (and automated clearinghouse
transfers.

(L) "Escrow Items" means thosc items that are deseribed in Scction 3.

(M) *Miscellaneous Proceeds” means any compensation, settlement, award of damayes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Seciion 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all orauvipart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) mistepresentations of, or omissions as to, the
value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defeult on,
the Loan.

{0 "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts uader Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and iis
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to al] requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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Escrow File No.: 1613413

EXHIBIT A"

PARCEL 1:

UNIT 1211 AND GU-130, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN THE MUSEUM PARK PLACE
CONDOMINIUM, AS DELINEATED ON THE SURVEY OF PART OF PARCELS, C,
C-1 AND 3, ALL TAKEN AS A TRACT IN FRACTIONAL SECTION 22, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, iLLINOIS.

PARCEL 2:

THE EXCLUSIY # RIGHT TO USE STORAGE SPACE S-77, A LIMITED COMMON
ELEMENT AS DELAITEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AFORESAID RECORDED AS DOCUMENT (62316047,

COMMONLY KNOWN AS: 1841 S. CALUMET AVE. UNIT # 1211, CHICAGO, IL
60616
PERMANENT INDEX NUMBER: 17-22-110-015-1077

17-22-310-015-1324
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(Q) "Successorin Interest of Borrower" means any parfy thai has taken titlc to the Property, whether or
not that party has assumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and alf rencwals, extensions and
modifications of the Notc; and (i) the performance of Bomrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Bomower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

Coun Ty [Type of Recovding Jurisdiction]
of Cook [Name of Recorling Jurisdiclion}:

SEE EX4IBIT “A" ATTACHED HERETO AND MADE A PART HEREOF,
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:17-22-3104018-1077,17-22-310-015-1324

Parcel I Number: which currently has the address of
1841 S Calumet Ave, Apt 1211 Stee)
Chicago ccity], Winois 60016-4812 [2p Code

{"Property Address"}:

TOGETHER WITH all the improvements now or hereafter snsted on the property, and all
casements, appurenances, and fixtures, now or hereafier a part of the poperty. All replacements and
additions shall #lso be covered by this Scourity Tnstrument. All of the {orraning is referrcd to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this. Sccurity Instrument, but, if necessary to comply with law or
custorn, MERS (as nomince for Lender and Lender's successors and assigns) has the 1ight). to exercise any
or 2}l of those interests, including, but not limited to, the right to foreclose and scll ixe Proncrty; and to
take any action required of Lender including, but not limited to, releasing and canceiry this Sceurity
Instrument. = ) i R

BORROWER COVENANTS that Borrovier is lawiully scised of the estate hereby conveyrat énd has
the right to mortgage, grant and convey the Property and that the Properly is unencumbered, ¢xcept for,
encumbrances of record. Borrower wamrants and will defend generatly the title to the Property against all
¢laims and demands, subject to any encumbrances of record, ] ;

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction to constitute a vniform security instrument covering real

roperty.
PP SYN{FORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepuyment charges and late charges due under the Note. Bommower shall also pay funds for Escrow ltems
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pursuant to Scetion 3. Payments due under the Note and this Security Instrument shall be made in U8,
currency. However, if any check or other instrument received by Leader as payment under the Note or this
Security Instrument is returned to Lender vnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the foliowing forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashicr's cheek, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instramentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed rceeived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient o bring the Loan
current. wihout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments.inthe future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ifcach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on urapulied funds, Lender may hold such nnapplied funds until Borrower makes paymeat to bring
the Loan curren:, J. Borrower does not do so within a reasonable period of time, Lender shali either apply
such funds or retur ihem to Borrower. If not applied eatlier, such funds will be applied to the outstanding
principal balance under {ue Note immediately prior to foreclosure, No offset or claim which Borrower
might hzve now or in the fuiure against Lender shall relieve Berrower from making payments due under
the Note and this Security Ingiuiment or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Leovder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (¢} amounts due under Section 3. Such payments
shall be applied to each Periedic Payment irths order in which it became due. Any romaining amounts
shall be apphied first to late charges, second to any uther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 2 payment from Borrower Jor » delinquent Periodic Payment which inchides a
sufficient amount to pay any late charge due, the paymert may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstansing, Lender may apply any payment recetved
from Borrower to the repayment of the Petiodic Payments if, aid-to the extent that, cach payment can be
paid in foll. To the extent that any excess exists after the payment is applied to the full payment of on¢ or
morc Periodic Payments, such ¢xcess may be applicd to any late chasges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the N

Any application of payments, insuirance proceeds, or Miscellaneous Frorzeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Bormrower shall pay to Lender on the day Periodic Payments are die
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for paymenl of amounts due
for: {a) taxes and assessments and other items which can attain priority over this Security Lysirament 35 a
lien or encumbrance on the Property; (b) leasehold payments or grotind rents on the Propesty.-if any, (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Mortgags Tusurance
premiums, if any, of eny sums payable by Botrower to Lender in lieu of the payment of Mortgage
Insurance premiums in sccordance with the provisions of Section 10. These items are calied "Lscrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Commuuity
Association Dugs, Fees, and Asscssments, if any, be escrowed by Borower, and such ducs, fees and
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Leoder all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrowes's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the ¢vent of such waiver, Borrower shall pay directly, when and where payable, the amounts

‘JLLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS |
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnich to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and
Borrower fails to pay the amount duc for an Escrow Itom, Londer may exercise its rights under Soction 9
and pay such amount and Borrower shall then be obligated uader Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems af any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Tup’s ot the time specified under RESPA, end (b} not fo exceed the maximum amount a fender can
require undzr RESPA. Lender shall estimate the amount of Fuads due on the basis of current data and
reasonable estinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds Gnoll be held in s institution whose deposits are insured by a federal agency,
instrumentality, or enaty {including Lender, if Lender is an instifution whose deposits are so insured) or in
any Federal Homs Loan M=k, Lender shall apply the Funds to pay the Bscrow ftems no later than the time
specified under RESPA, Leraer shall not charge Borrower for holding and applying the Tunds, annually
analyzing the escrow account, of verifying the Escrow Items, unless Lender pays Bomrower interest on the
Funds and Applicable Law permits Lender to make snch a charge. Unless an agrecment is made in writing
or Applicable Law requires interest v o paid on the Funds, Lender shall not be required to pay Bomrower
apy interest or earnings on the Funds. Gumpwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall grs-to Borrower, without chargs, an annual accomting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESVA, I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 2 roquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceuriance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to/Leider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mondhly payments,

Upon payment in {ull of alf sums secured by this Security Instrument, Lender shall promptly refund
to Bomrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lersehold payments or
ground rents on the Propesty, if any, and Commuynity Association Dugs, Fees, and Assessaents, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provigesd w Section 3.

Borrower shall promptly discharge any lien which has prierity over this Security Instoucent unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner ccveptable
to Lender, but only so long as Borrower is performing such agreement; (by contests the lien in good faith
by, or defends against enforcement of the lien in, legal preceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uotil such proceedings
are concluded; or (¢} securcs from the helder of the lica an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject fo a lien
which can attain priotrity over thie Security Instrument, Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for 2 real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against foss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Tonower to pay, in conuection with this Loan, cither; (a) a one-time charge for flood zone
determinaticss; certification and tracking services; or (b) 4 ong-time charge for flood zone dstermination
and certificatior scrvices and subsequent charges cach time remappings or similar changes occur which
reasonably miglt rifect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone astermination resulling from an objection by Borrower.

If Borrower fails to waintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
uot profect Borrower, Borrower's e(uity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide srester or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the inswrarie soverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained ‘Auy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Sacurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursernent and sha!l be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and rencwalsof such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard (ontgage clause, and shall name Lender as
mortgagee and/or as an additional foss payee. Lender shall have #e right to hold the policies and renewal
certificates. If Lender requires, Bomrower shall promptiy give to Leuder all receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverags; rot otherwise required by Lender,
for damags to, or destruction of, the Property, such policy shall includ= o standard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the gvent of loss, Borrower shall give prompt notice to the insurance carier and Lender, Lender
may make proof of loss if aot made promptly by Borrower, Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying instwance was requred by Lender, shali
be applied {0 restoration or repair of the Property, if the restoration or repair is econominall; fzasible and
Lender's security is not lessened. During such repair and restoration peried, Lender shall haveise right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tweosore the
work has been compicted to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any
interest or carnings on such procesds. Fees for public adjusters, or other third parties, retaiced by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether or not then due, with
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the excess, if any, paid to Borrower. Such insyrance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Froperty, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to eny insurance
proceeds in an amount not to exveed the amounts vnpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Berrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cceupancy, Borrower shatl occupy, establish, and use the Property as Borrower's principal
residence withan 60 days after the execution of this Sceurity Instrument and shall continue to occupy the
Property as Bairswer's principal residence for at least one year after the date of ocoupancy, unless Lender
otherwise agrees 1= writing, which consent shall not be unreusonably withheld, or unless extenuating
gircumstances exist-which are beyond Borrower's control,

7. Preservation, Waintenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or ipair the Property, allow the Property to deteriorate or commit waste on the
Property, Whether or not Borrov/r is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property trom duteriorating or decreasing in value duc to its condition, Unless it is
determined pursvant to Section § \hat repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 1If insurance or
condemnation proceeds are paid in conucefior with damage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 1:pais and restoration in a single payment or in a series of
progress payments as the work is completed. If the ‘asvrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon 2ad inspections of the Property., If it has
reasonable cause, Lender may inspect the interior of the impiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspeetion specifying such reasenable cavse,

8. Borrower's Loan Application, Borrower shall be in defaustil during the Loan application
process, Bomower or any petsons or entities acting at the direction of Buriower or with Borrower's
knowledge or consent guve materially false, misleading, or inaccurate informsion or statements to Lender
{or failed to provide Lender with material information) in connection "with the Loan. Material
representations include, but are not limited to, representations concering Borrowe!'s accupancy of the
Property as Borrower's principal residence,

9, Protection of Lender's Interest in the Property and Rights Under this Security irstrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrewer hag abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arg not limited to: (2) paying any sums secured by a lien
which has priority over this Security lnstrument; (b) appearing in court; and (¢) paying reasonable
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attorneys’ fees to protect its iaterest in the Property and/or rights under this Sscurity Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors und windows, drain water
from pipes, climinatc building or other code violations or dangerous conditions, and have utilitics turncd
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ail
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon aotice from Lender to Borrower requesting

ayment.
i IF this Security Instrument ts on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agzces to the merger in writing.

10, Miortgage Insarance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rezson,
the Mortgage Insmiance coverage required by Lender ceases to be available from the mortgage insurer that
previously providey cuch insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially eqaivalent to the Morigage Insurance previously i effect, at a cost substantially
equivalent fo the cost to/Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Jnsurance coverage is not
available, Bomower shall contizus ic pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Londer will accept, use and retain these
payments as a non-refundable loss reserve in len of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fa(t thiat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intcrest or carpipgs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premimns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borruwer was reguired to make separately designated
payments toward the premiums for Mortgage Insurancs, Borrowsr shall pay the premivms required to
maintain Mortgage Insurance in effect, or to provide & pup-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with ay writtea agreement between Borrower and
Lender providing for such termination or until termination is reqtired hy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prc vided in the Note,

Mortgage Insyrance reimburses Lender (or any entity that purciiaccs the Note) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Bomrower is pot a party to the Mortgage
Insurance,

Mortgage insurers evaluaie their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reducelicsses, These agreements
are on terms and conditiens that are satisfactory to the mortgage insurer and the other pariy (or parties} to
these agreements. These agreements muy requite the mortgage insurer to make paymeats ugiag any source
of funds that the morigage insurer may have available (which may include funds obtained from Mortgage
Insurance premivms).

As 1 result of these agreements, Lender, any purchaser of the Note, another insurer, any retosurer,
any other entity, or any affiliate of any of the foregoing, may receive (directty or indirectly) amaunts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often fermed “captive reinsurance.” Fusther.

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will ewe for Mortgage Insurance, and they will not entitle Borrower o any refund,
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(b Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance nader the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain Jisclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hercby
assigned 10 and shall be paid to Lender.

If the Property is damaged, such Miscetlancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to cnsure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in 8 single disbursement or in a serics of progress payments as the work is
completea: Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanesas Proceeds, Lender shall not be required te pay Bomrower any iaterest or earnings on such
Miscellancous Piccceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, thy Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thei: due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviaed for in Section 2.

In the svent of a int2! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or pot then due, with
the excess, if any, paid to Borrowe,,

In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal fo or
greater than the amount of the sums sécured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, wnisss) Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shali k=-reduced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the tote'-cmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediatcly before the purtial taking, destruction, o '0ss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or lose . value of the Property in which the fair market
value of the Property immediately before the partial takiug, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial t=xing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrumeat whether or not the sums are then Jue.

If the Property is abandoned by Borrower, or if, after noviee by Lender fo Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awsid to scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notive s siven, Lender ts authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or pot then due, *Opposing Parly” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o-right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, i hogun that, m
Lender's judgment, could result in forfeiture of the Property or other material impairmep? of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defau!t and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecdung to be
distmissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpairment of Lender's interest in the Properly or rights under this Security Instrument. The procgeds of
any award or ¢laim for damages that are attributable fo the impairment of Lender’s intetest in the Property
are hereby assigaed and shall be paid to Lender.

All Miscctlancous Proceeds thai are not applied fo restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums sceured by this Security Instrument granted by Lender

ILINOIS - Single Family - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT WITH MERS
Form 3014 1/0%

@é SGAIL) (1302).00 -Pagesol1s Iniiats:

A

3 03271 0433 355 Q915



1610255131 Page: 12 of 20

UNOFFICIAL COPY

1o Borrower or any Successor in Inferest of Borrower shall not operate to release the liability of Borrower
or any Successers in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origioal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persoas, entities or
Successors in Interest of Bomrower or in amounts less than the amouat then due, shall not be a waiver of or
preclude the exereise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrzes that Borrower's obligations and Hability shall be joiat and several, However, any Borrower who
co-signs this Security Instrument but does not execuie the Note (a "co-signer™): () is co-signing. this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any aceommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consant,

Subject o the provisions of Section 18, any Successor in Interest of Bomower who assumes
Borrower's obligetiors under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righis and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations aru liability under this Security Instrument unless Lender aprees to such release in
writing. The covenants and-agreements of this Secwrity Instrument shall bind {cxcept as provided in
Section 20} and benefit the sucsessors and assigns of Lender,

14, Loan Charges. Londirqay charge Borrower foes for services performed in connection with
Borrower's default, for the purpose ot protecting Lender's interest in the Property and rights under this
Security Instrument, including, but uot limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ~xpress authorily m this Security Issirwment to charge a specific
fee to Botrower shall not be construed as a ‘orodibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securivy instrument or by Applicable Law.

I the Loan is subject to a law which sets maxinuin loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or *o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already colls¢ted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose (o raake this refund by reducing the principal
owed under the Note or by making a dircct payment to Berower, If a refund reduces principal, the
reduction will be treated as a parhial prepayment without any prenevment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's acceptaacs of any such refund made by
direct payment to Berrower wiil constitute a waiver of any right of action Porrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in conncction with-this Security Instrument
must be in writing. Any notice t¢ Borrower in conngction with this Security Inswurront shall be deemed to
have been given to Bortower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any ong Borrower shall constitute notiee ¢ all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Troperty Address
unless Borower has designated a2 substitute notice address by notice to Lender. Bormower siell promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting (Bomrower's
change of address, then Borrower shall only report a change of address through that specified proesdure.
There may be only one desigrated notice address under this Security Instrument al any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein ueless Lender has designated another address by potice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
seceived by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requivement will satisfy the corresponding requirement under this Security
Instrument.

¥
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subicct to any requirements and limitations of
Applicable Law. Applicable Law might cxplicitly or implicttly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (3) words of the masculine gender shall mean and include
coregsponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tastroment.

18. Transfer of the Property or a Beneflicial Interest in Borrower, As used in this Section 18,
"Interes in-he Property" means any legal or beneficial interest in the Property, including, but not limited
to, those braeficial interests transferred in o bond for deed, contract for deed, installment sales contract or
escrow agrecmeat, the intent of which is the transfer of titic by Borrower at 2 future date to a purchaser.

I all or 2uy rart of the Property or any Interest in the Property is sold or transferred (or if Borrowser
is nof a natural persen and a beneficial interest in Borrower 1s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in foll of all sums secured by this Security
Instrument, However, {his-option shall ot be exercised by Lender if such exercise is prohibited by
Applicabic Law,

If Lender exereises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide & period of not less than 30-Gays from the date the notice is given in accordance with Section 15
within which Borrower must pay «ll sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of th's period, Lender may imveke any remedies permitted by this
Sccurity Instrument without further notice or dernand on Borrower, :

19, Borrower's Right to Reinstate aiier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeut of this Security Instrument discontinued at any time
prior to the earliest of. (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Stowity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be <ug under this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any clher covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable aitorneys'
fees, property inspection and valuation fees, and other fres incurred for the purpose of protecting Lender's
wterest ia the Property and rights under this Security Instrament; ang {7/} takes such action as Lender may
reasonably require to assure that Lender's interest in the Property sud rights under this Security
Instrument, and Borrower's obligation to pay the sums securced by this Scouritv Tnstroment, shall contibuc
unchanged unless as otherwise provided under Applicable Law. Lender may recuire that Borrower pay
such teinstatement sums and expenses in one or more of the following forms, 45 selected by Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Znsiromentality or
entity; or (d} Llectronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain folly effective as if no acceleration had ocemrred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is scld and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred fo & snecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursnant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other party hereto a reagonable period after the giving of such nofice to take corrective action, If
Applicable Law provides a time period which must clapse before certain action can be taken, that time
period il oe deemed fo be reasoneble for purposes of this paragraph, The notice of acceleration and
opporfunity to-cure given to Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pussusua to Section 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provistons vf tals Section 20,

21. Hazardous Substances, As vsed in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxi: or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kecrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents /materials containing asbestos or formaldehyde, and radioactive materials;
{(b) "Environmental Law" means feceral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental rrotection; {¢) "Environmental Cleanup” includes any response
action, reredial action, or removal actior, 2. defined in Bnvironmental Law; and (d) an "Envitonmental
Condition" means 2 condition that can cauce, contribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, wie, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaices, on or in the Property, Bomower shall not do,
nor allow anyone else to do, anything affecting the Propercy (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} whicls,<Jue to the presence, use, or release of a
Hazardons Substaoce, creates a condition that adverscly affects the valug of the Property. The preceding
two sentences shall not apply to the presence, vse, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate 1o ucemal residential uses and to
maintenance of the Property (including, but ot limited to, hazardous substancy: i consumer products).

Borrower shall promptly give Lender written notice of (1) any investigatior, <laim, demand, lawsuit
or other actien by any governmental or regulatory agency or private party iavolving t'& Froperty and any
Hazardous Substance or Envirommesntal Law of which Bomrower has actual kuewlides, (&) any
Environmental Condition, including but not limited to, any spitling, leaking, discharge, releas: or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or weleace of 4
Hazardous Substance which adversely affects the value of the Property, If Borrower learns, or is-netificd
by any governmental or regulatory authorily, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all neccssary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specitied in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate affer acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entiticd <o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not himited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upoi: pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-chall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Tnstrumest, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.,

24, Waiver of Homestead, In aceordance with IHinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois borestead exemption faws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inferests in Borrower's collateral, This insurance may, but need
not, protect Borrower's interests. The coverage that Lendor purchases may oot pay amy claim that
Rorrower makes or any claim that is made against Borrower n connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrowcr has obtaincd insurance as required by Borrower's and Leader's-agreement. If Lender purchases
tnsurance for the collateral, Rorrower will be responsible for the costs of (aot insurance, including interest
and any othsr charges Lender may impose in connection with the placemzat of the insurance, until the
effective date of the cancellation or expiration of the insuranee. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may ve more than the cost of
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

g _- (Seal)
niec Borower

(Scal)
«Borrower
—— (Sealy _(Seal)
«Bortowet ~Botrower
(Seal) L . (Seal)
«Bomower <Borrvwer
. {Seal) . — (Seal)
«Borrower «Borrower
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STATE OF n,mozs Cook: County ss:

1, d.&.‘ism , a Notary Public in and for said county and
‘state do hereby cert?y that Jeffrey Wytam ec. a single man

*

personally known to me fo be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 29th day of March, 2016

My Cosmmissico Expires: 3 = O~ | 0\

C7<CZ%

ﬁ;mry Public -

OFFICIAL BEAL
JAMES J CABSATO

Notary Public ~ State of lilinois
My Commission Expires March 08, 2010 {

Loan crigination organization Quicken Loans Inc,
NMLSID 3030

Loan originator Nancy Zawaski

NMLS 1D 447296

-\\"ﬂ't ‘
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MERS MIN: 100039033541032714 3354103271
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDERis made this ~ 29th  dayof March, 2016

and is incorporated into and shall be deemed fo amend and supplement the Morigage, Deed
of Trust, or Securty Deed (the "Security Instrument”) of the same date given by the
undersigred (the "Borrower") to secure Borrower's Nots to
Quicken Loans Inc,

{the
“Lender”) of the same date and covering the Property described in the Security Instrument

and located at:
1841 S Calumet Ave, Apt 1211
Chicago, IL 60616-4812
[Property Address]
The Property includes a unit Iy, logether with an undivided interest in the common elements
of, a condominium project known us:
Joseum Park Place

{Narme ot Sondominium Project]
(the "Condominium Project’). If the owi'ars association or other entity which acts for the
Condominium Project (the "Owners Association®). holds titie to property for the benefit or use
of its members or shareholders, the Property alsa includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Ecirower's interest.

CONDOMINIUM COVENANTS. In addition to the <ovenants and agreements made in the
Security Instrument, Borrowsr and Lender further covenant 24 agree as follows:

A. CondominiumObligations.Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents, The “Constituent Documsnts” are the: {i}
Declaration or any other document which creates the Condominiuti. Project; (i) by-laws; (i)
code of regulations; and (iv) other equivalent documents. Borrower sk2ll nromptly pay, when
due, all dues and assessments Imposed purstiant to the Constituent Docurneri,

B. Property Insurance. So long as the Owners Association maintains, with a generafly
accepted insurance carrier, a "master® or "blanket” policy on the CondominiLm Prajest which
is satisfactory to Lender and which provides insurance coverage in the amouwits fincluding
deductible levels), for the periods, and against loss by fire, hazards included withii tie term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: {i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borowser shall give Lender prompt notice of any lapse in required property insurance
coverage rrovided by the master or blanket policy,

In the ‘event of a distribution of property insurance proceeds in lieu of restoration or
repair followiniy~-loss to the Property, whether to the unit or to common elements, any
proceeds payable-fu Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabilitylnsuranve, Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a public liabiity insurance policy acceptable in
form, amount, and extent of cove age to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct of
consequential, payable to Borrower i cuniection with any condemnation or other taking of all
or any part of the Property, whether ‘of the unit or of the common elemeants, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sutns secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, ecept after notice to Lender and with
Lender's prior written consent, either partition or subdinca the Property or consent to: (f) the
abandonment or termination of the Condominium rroject~ except for abandonment or
termination required by taw in the case of substantial destriction by fire or other castialty or
in the case of a taking by condemnation or eminent domair i) any amendment to any
provision of the Constituent Documents if the provision is for the sxriess benefit of Lender;
(i) termination of professional management and assumption of sal-management of the
Owners Asscciation; or (iv) any acfion which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Assaciation unacceptable o Lsnder.

F. Remedies, If Borrower does not pay condominium dues and assessinzitd when due,
then Lender may pay them. Any amounts disbursed by Lender under this parayrach F shall
become additional debt of Borrower secured by the Security Instrument. Unless Bolrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

T
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BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
in this Condominium Rider.

016 (Seal) {Seal)

J (froy Wylaniec -Borrower -Borrower
o) - (Seal) : {Seal)
-Borrower -Borrowsr
_ - ASeal) (Seal)
Borrowver Borrower
{Seal) ), {Seal)
-Bortowar -Borrower
LR R RRTE
q03354103271 0153 356 0303
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