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Orland Park, L. 60462

CONSTRUCTICN MORTGAGE

MAXIMUM LIEN. At no time shall the principal amoun? of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgeye, exceed $1,700,000,00.

THIS MORTGAGE dated March 4, 2016, is made and executed hetween Greystone Ridge, LLC, an llinois
limited liability company, whose address is 7512 County Line Rd., Burr ftidge, IL 60521 (referred to below as
“Grantar") and MARQUETTE BANK, whose address is 10000 West (151st Street, Orland Park, 1L 60462
{referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and convays to Lender all
of Grantor's right, title, and interest in and to the followlng described real property, tugether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemerts; rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock I utilities with ditch or
ireigation rights); and all other rights, royalties, and profits relating to the real proper: v. including without

limitation all minerals, oi!, gas, geothermal and similar matters, {the "Real Property”) located 'n Cook County,
State of Illinois:

LOTS 1 THROUGH 39, OUTLOT 41 AND QUTLOT 42 IN THE FINAL SUEDIVISION PLAT OF GREYSTONE
RIDGE BEING A SUBDIVISION iIN PART OF THE EAST 1/2 OF THE SQUTHWEST 1/4 OF SEGTION 6,

" TOWNSHIP 36 NOHTH, 'HANGE "2, "EAST OF THE THIRD™ PRINCIPAL MERIDIAN; IN"COOK~COUNTY.
ILLINOIS

The Real Property ot its address is commonly known ag 39 Lots in Greystone Ridge Subdivision, Otland Park,
IL 60462. The Real Property tax identification number is 27-06-202-020-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obiigations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
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unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whaether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whethar the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

REVOLVING LINE OF CREDIT. This Mortgage securss the Indebtedness Including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advariced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty {20) years from the date of this Mortgage to the same extent as if such future advance were made as
of the date of the execution of this Mortgage. The revolving line of credit obligates Lender to make advances
to Borrower so long as Borrower complies with all the terms of the Note and Related Doouments.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
lsases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents,

THIS MORTGAGE, INCLUL'LNC® THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, {5 GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND-ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS INTENDED
TO AND SHALL BE VALID AND KAYE PRIORITY OVER ALL SUBSEQUENT LIENS AND' 'ENGUMBRANCES,
INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ‘ON FHE REAL
PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT. SECURED HEREBY, THIS MOHTGAGE
[NCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND" ﬁEF{SONAL
PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF BORROWER'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMEN: BETWEEN BORROWER AND LENDER OF EVEN DATE
HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY QF THE
RELATED DOCUMENTS REFERRED TO THEREIN, $HALL ALSO BE AN EVENT OF DEFAULT UNDER THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED-ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. . Grantor walves all rights or defeneae arlsing by reason of any "one action” or
"anti-deficienoy” law, or any other law which may prevent Lendzr from bringing any action against Grantor,
including a claim for deflciency to the extent Lender is otherwise entitlad to a claim for deflciency, bgfore or
after Lender's commencamient or completion of any foreclosure action, -sither judicially or by .exergise, of a
power of sala. S '

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: {a) this Mortgage is execlted ‘at
Borrower's request and not at the request of Lender; (b) Grantor has the full pewer, right, and authority 1o
enter Into this Mortgage and to hypothecate the Property; (c) the provisions orhis.-Mortgage do not conflict
with, or result in a default under any agresement or other instrumant binding upon Grantce and do not rasult in a
violation of. any law, regulation, court decree or order applicable to Grantor; (d) Grainor has established
adequate means of obtaining from Borrower on a continuing basis information about Purrewer's financial
condition; and .{¢) Lender has made no representation to Grantor about Borrower {including svithout Ilmitatlon
the credrtworthiness of Borrower).

PAYNMENT AND PERFORMANCE. Except as atherwise provided in this Mortgage, Borrower and Grantar shall
pay fto Leridér all Indebtedness secured by this Mortgage as It becomes due, and Borrower and Grantor, shall
strietly: perform all Borrower's and Grantor's obligations under this Mortgage.

_ CONSTRUCTION WMORTGAGE. This Mortgage is a "construction mortgage” for the purposes of Bactions
9-334 and 2A-309 of the Uniform Commerdal Code, as those sections have been adopted by the State -of
Hlinois.

POSSESSION AND MAINTENANCE OF THE PFIOPERTY Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisiona: .

Poslsessi‘on‘ and Use, Until the otcurrence of an Event of Dafault, Grantor may {1) remain in possession
and control of the Property; (2) use, opératé or manage the Property; and (3) collect the Rents from the
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Property.

Duty to Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its valye,

Compliance With Environmental Laws, Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to believe that thare has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of

.any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or

threatened rzizase of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants oftria Property, or (¢} any actual or threatened litigation or elaims of any kind by any person
relating to such'mafters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (&) neithzt Ceantor nor any tenant, cantractor, agent ot other authorized user of the Property shall
use, generate, manufeciure, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; anz /{b} any such activity shall be conducted In compliance with all applicable
federal, state, and local !=.ws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender-may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any ilispections or tests madea by Lender shall be for Lendet's purposes only
and shall not be construed to create any raspansibility or liability on the part of Lender to Grantor or to any
other person. The representations and wirranties contained herein are based on Grantor's due diligence in
investigating the Property for Mazardous Subyiances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contributizn i the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indsmnify, defend, and hold harmless Lender against any
and all claims, losses, liahilities, damages, penalties,-and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this sectlor #i the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, relsase or <picatened release occurring prior to Grantor's
ownership or interest in the Property, whather or not the sar« wasg or should have bean known to Grantor.
The provisions of this section of the Mortgage, including the obigation to Indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction anaveconveyance of the fien of this Mortgage

and shall not be affected by Lender's acqulsmon af any interest in thy Proverty, whather by foreclosure or
otherwise,

Nuisance, Waste, Grantor shall not cause, conduct ¢r permit any nuisance nor commit, permit, or suffer
any stripping of or waste an or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party-ha right to remove, any
timber, minerals {including oil and gas), coal, clay, scorta, soil, gravel-or rock produsts without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

. Improvements of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements.  Grantor shall promptly comply with all laws, ordlnances,
and reguiations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, inciuding without limitation, the Americans With Disabliities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior t¢ doing
8o and 8o long as, in Lender's sole opinion, Lender's interests in the Property are not [eopardized.- Lender
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may require Grantor to post adequate éecurity or a surety bond, reasonably satisfactory to Lender, to
protect Lander's interost,

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addltion to those acts set forth abave in this section, which from the character and use of the
Proparty are reasonably necessary to protect and praserve the Property.

CONSTRUCTION LOAN. If soma or all of the proceads of the [oan creating the Indebtednass are to be used to
construct or completa construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note {or such earlier date as Lender may reasonably establish) and
Grantor shall pay [n full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms und conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage st hava priority over all possible lians, including those of riateridl suppliers and workmen,
Lender may require, aneng other things, that disburdement requests he supported by raceipted bills, expense
affidavits, walvers of isn, construction progress reports, and such other documentation as Lender may
raasanably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortozze upon the sale or transfer, without Lender's prior writtan consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyarce
of Real Property or any tight, title of intarest in the Real Property; whether legal, beneficlal or equitable;
whether voluntary or involuntary; whstlhier oy outright sale, déed, installment sale contract, land centract,
cantract for deed, leasehdld interest with a-terin greateér than three (3) years; lease-option cafitract, or by sale,
assignment, of transfer of any beneficial Interest inor to any land trust holding title to the Real Property, or by
any other method of conveyance of an interes —in the Real Property. - If any Grantor is a corporation,
partnershig or limited liabllity company, trahsfer riso, ircludes any change in ownership of more than
twenty-five pereent (25%) of the voting stock, partriersklp interests or limited liability company interests, as
the ¢ase may be, of such Grantor. However, this optlon ! |all not be exerclsed by Lender if such exercise Is
prohibited by federal law or by lllinols law.

TAXES AND LIENS. The following provisions relating to the taxus and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when dué {and in all events prior o dslinguency) all taxes, payroll taxes,
special taxes, assassments, water charges and sewér sefvice charges ‘svied against or bn account of the
Property, and shall pay when due all claims for work dene on or for servicae randered or material furnishead
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender undar this Mortgage, except for the Existing Indebtedness rcferrad to in this Mortgage or
those llens spacifically agread to in writing by Lender, and except for the llen of ‘axes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim i1 connection with a
good falth dispute over the obligation to pay, so long as Lender’s interést in the Property I v.ot jeopardized.
If & lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the llen
arises or, If a lien is flled, within fifteen {18) days after Grantor has notica of the filing, secure the discharge
of the lien, or if requasted by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien, In
any contsst, Grantor shall defend itself and Lendet and shall satlsfy any adverse [udgment before
enforcement agalnst the Property. Grantor shall name Lender as an additional obligee under any sure‘cy
hond furnished in the contest proceadings.

Evidence of Payment. Grantor shall upén demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the apptoptiate goverhmental officlal to deliver to Lender at
any time a written statement of the taxes and assessménts against the Property.

Notlce of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is
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commenced, any services are furnished, or any materials are supplied to the Property, If any mechanic's
lien, materialmen’s lien, or other lien could be asserted on account of the wark, services, or materials and
the cost exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverags endorsements on a replacement basis for the full insurable value covering all
I[mproverments an the Real Property in an amount sufficlent to avold application of any coinsurance clause,
and with a sarndard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive genaral liability Insurance in such coverage amounts as Lender may request with Lender
haing named as adzitional insureds in such liability insurance policies, Additionally, Grantor shall maintain
such gther insurarce, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Paicias shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimurm of ten {10}
days' prior written notice to Leaderand not containing any disclaimer of the insurer’s liahility for failure to
give such notice. Each insurance poliey also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located (n(an ares designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazare area, Grantor agrees to abtain and maintain Federal Flood
insurance, If available, within 45 days afte/ notice is given by Lender that the Property is located in a
spacial flood hazard area, for the full unpaid principai balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits sat under the National Flood [nsurance Program, or as
otherwise required by Lender, and to maintain such irsurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $500.00.7 Lender may make proof of loss if Grantor fails
to do so within fifteen {15) days of the casualty. Whethar or ot Lender's security is impaired, Lender
may, at Lender's election, réceive and retain the proceeds of anv insurance and apply the proceeds to the

* reduction of the Indebtedness, payment of any lien affecting the Froperty, or the restoration and repair of

the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory 0 ‘Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the preceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after-their receipt and which Lender has not cemipiited to the repair or
restoration of tha Property shall be used first to pay any amount owing to Lender unde: this Mortgage, then
to pay accrued Interest, and the remainder, if any, shall be applied to the prinzlpal balance of the
Indebtedness, if Lender holds any proceeds after payment in full of the Indebtedness, cucn proceeds shall
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the perlod in which any Existing Indebtedness described

.. below.is In effect, compliance, with the insurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
axtent compliance with the terms of this Mortgage would constitute a dupfication of insurance requirement.
1f any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
[ndebtedness.

Grantor's Report on Insurance. Upon request of Lender, howevaer not mors than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
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policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materlally affect Lender's
interast in the Property or if Grantor falls to comply with any provision of this Mortgage or any Ralatad
Documents, including but not limited to Grantor's failure to comply with any obligation to maintain Existing
Indebtednéss in good standing as tequired below, or to discharge or pay when due any amounts Graritor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limlted to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed en the Property and paying all costs for insuring, malintaining and presetving the -Property. All such
expenditures inciirer! or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from -the datenaurrad or paid by Lender to the date aof repayment by Grantor, All such expansaes will
becoms a part of thelndebitednegss and, at Lender's optlon, will (A) be payable ori démand; (B) be added to
the balance of the Nots ard be apportloned among and be payable with any installment payments to becorne
due during either (1) the term of any applicable Insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payimant which will be due and payable at the Ndte's maturity. The Mortgage also
will secure payment of these am&ants. Such right shall be in addition to all other rights and remedies to which
Lender may be éntitled upon Defaul’,

WARRANTY, DEFENSE OF TITLE, The failowing provislons ralating to ownership of the Property are a part of
this Mortgage. :

Title. Grantor warrants that: (a) Grantor 10'ds good and marketable title of record {0 the Property in fee
simple, free and clear of all liens and encuiibrances other than those set forth in the Real Property
dascription or in the Existing Indebtedness sectlor below or if any title Insurance policy, title repart, or final
title opinlon issued In favor of, and accepted by, rendar in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute ar.d- daliver this Mortgage to Lender.

Defense of Title. Subject to the exception In the patugrach above, Grantor warrants and will forever
defend the title to the Property against the lawful claima of all persons. In the event any action or
-proceeding is commenced that questions Grartor's title or the !nterest of Lender undeér this Mortgage,
Grantor shall dafend the action at Grantor's expensé. Gractor raay be the nomindl party in such
brocéeding, but Lender shall be entitled to participate in the precseding and to be represented in the
ptoceeding by counse! of Lender's own cholte, and Grantor will déllver,oicause to be delivered, to Lender
such instruments as Lender may requast from time to time to permit such Hardicipation.

Compliance With Laws. Grantor warrants that the Property and Grantor's-use.of the Property complles
with all existing applicable laws, ordinances, and regulations of governmental au hor tias,

Survival of Representations and Warranties. All representations, warranties, and agresments made by
Grantor.in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
natura, and shall remam in-full force and effect until such time as Borrower's Indebtedness shall ba paid in
full. :

EXISTING INDEBTEDNESS. The following provisions: concerning Existing Indebtedness are a part of this
Morigage!
,

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferfor to an
existing lisn. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any defallt under the instruments
evidencing such indebtedness, or any default under any aecurity documents for such indebtedness

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreerhent is
modifled, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
heithér request nor accept any future advances under any such securlty agreement without tha ptior
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written consent of Lender. :
CONDEMNATION. The following provisions relating to condemnation proceedings ara a part of this Mortgage:

Proceedings. If any procesding In condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantar shall promptly take such steps as may be nacessary to defend the agtion and obtain the
award. Grantor may ba the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and 1o be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such Instruments and documentation as may be requested by
Lender from time to time to permit such participation.:

Application ei Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings of ry any proceeding or purchase in lieu of condemnation, Lender may at its election require -
that all or any poriion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Froperty. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expanses, and attorneys' fees incurred by Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxee, {ees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such doguments in
addition ta this Mortgage and take whetever other action is requested by Lender to perfect and continue
Lender's lien on the Rea! Property.. Crantor shall reimburse Lender for all taxes, as described below,
together with all expenses Incurred in vecerding, perfecting or continuing this Mortgags, including without
fimitation all taxes, fees, documentary stamps. and other charges for recording or ragistaring this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indesterdness secured by this Mortgage; (2) a specific tax on
Barrower which Borrower is authorized or required tu deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Wurigage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portior e the Indebtedness or on payments of principal
and Interest made by Borrowet,

Subsequent Taxes. [f any tax to which this section applies s enscted subsequent to the date of this
Mortgage, this event shall have the sama effect as an Event of Def2dit, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unlsss Grantor either (1) pays the tax
before it becomes dslinquent, or (2) contests the tax as provided asbore in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or cther security satisfactory to
Lender, .

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating (-this Mortgage as a
security agreement arg a part of this Mortgage:

Security Agreement, This instrument shall constitute a Security Agreement to the ‘esient any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commarcial Code as amended from time to time.

Security Interest, Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfact and santinue Lender's secutity interest in the Rents and Personal Property In addition to recording
this Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security intsrest,
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within thres (3) days after
receipt of written demand from Lender to the extent permitted by applicable faw.

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party) from which information
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concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code)} are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attoiney-in-fact are a part of this Mortgags:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, exscuted or delivered, to Lendet or to Lendsr's desrgnee, and
when raquested by Lender, cause to be filed, recorded, refiled, of rerecorded, as the case mdy be, at such
times arid in such offlces and places as Lender may deemn appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assuvrance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable In ordar to effectuats, camplete, perfect, continue; or presarve {1) Borrower's and Grantor's
ohligations under e Note, this Mortgage, ahd.the Related Documents, and (2) the liens and security
interests. created by *0is Mortgage on the Property, whether now owned or hereafter acquired by Grantor.
Unless prohiblted by iavw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurrsd i connaction with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor‘ails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grartor and at Grantot's expense. For such purposes, Grantor hershy
irrevocably appqints Lender as Grantor's attorney-in-fact for the purpose of making, executlng, delivering,
filing, recordlng, and doing all other ! hings as may be necessary or dasirab[e, in Lender s sole apinion, to
accomplish the matters refarred to in the praceding paragraph.

FULL PERFORMANCE, If Borrower and Granizy way all the ndebtednass when due; and Grantor otherwlse
performs &l the obligations imposed upon Grantcr un-er this Mortgage, Lendet shall execute and deliver to
Grantor a suitable satlsfaction of this Mortgage and sultable statements of termination of any. fmancmg
statement on file evidencing Lender's security Interest in the Rents and the Personal Property. Grantor will pay,
if permittad by applicable law, any reasonable termination fée us determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. I!f payment iz «vade by Borrower, whather voluntarlly or
otherwise, or by guarantor or by any third party, on the Indebtad~css and thereafter Lender is forcad to remit
the amount of that payment (A} to Borrower's trustee In bankrustey or to any similar person under. any
federal or state bankruptoy law or law for the relief of debtors, (B} hyvesson of any judgment, decrfee or order
of any court or administrative body having jurisdiction over Lender or any of Lendar's property, or (C) by
reason of any. settlement or compromise of any claim made by Lender with enyv claimant (Including wnthout
limitation Borrower), the Indebtedness shall be considered unpaid for the purinse of enforcement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of thls Mortgage or of any note or other Instrumert or aqreement evidencing
the Indebtedriess and the Propérty will continue to secure the amount repald or recoveier 1o the same extant
as if that amount never had been originally received by Lender, and Grantor shall be bound iy any judgment,
decree, order, settlement or compromise relating to the indebtedness or to this Mortgage.

EVENTS OF DEFAULY. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Borrower fails to take any payment whan dus under the Indebtadnass,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, ot any other payment nacessary to prevent filing of or to effect discharge
of any llen. .

Othet Defaults. Boirower or Grantor fails to comply with dr to perform any other tertn, obligation,
covenant of conditfon coantained in this Mortgage or in any of the Related Documents or to comply with or
to perform any term, obligation, covenant or condition contained in any other agreement batween Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extersion of
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oredit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrowaer's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statementz. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrawer's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
migleading at any time thereafter. -

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {incluzing failure of any collateral document to create a valid and perfected security interest or Ilen)
gt any time and ror any reason.

Death or Insolvency.) The dissolution or termination of Borrower's or Grantor's exlstence as a going
business, the insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's
or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the

commencement of any proceading under any bankruptey or insolvency laws by or against Botrrower or
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, reposcession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency agalnst any property securlng the Indebtedness. This includes a garnlshment
of any of Borrowet's or Grantor's accounis, ircluding deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a goud Teith dispute by Borrower or Granter as to the validity or
reasonableness of the claim which Is the basis Of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the crecitsr, or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture-proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond 1or ine dispute.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissuiv note evidencing such indebtedness, or
a default occurs under the Instrument securing such indebtednass #ad is not cured during any applicable
grace period in such instrument, or any suit or other action is commanced to foreclose any existing lien on
the Property.

Breach of QOther Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any-grana period provided thersin,
including without limitation any agreement concerning any indebtedness or otler ¢bligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or bacomes Incompetent, of revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change, A material adverse change occurs in Grantor's financial condition, or Lender balieves the
..prespect of payment or performance of the Indehtedness is impaired. ...

Insecurity. Lender in good faith believes itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedles, in addition to
any other rights or remedies providad by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor te
declare the entire Indcbtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
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rermedies of a secured party .under the quform Commercial Code.

Callect Rents, Lender shall have the right, withdut notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherancé of this right, Lender may require any
‘tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor wrevocably designates Lender as Grantor's attorney- -n-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceads. Payments by tenants or other users to Lender In response to Lendar's demand shall satisfy the
obligations for which the payments are made, whether or not any propér grounds for the demand existed.
Lender may exercise its rights under this subparagraph either In person, by agent, or throudgh a recelver.

Mortgagee in Possassion. Lender shéll have the tight to be placéd as martgagee in possassion of to have a
recelver appointed e take possession of all or any part of the Property, with thé power to protect and
preserve the Properiy, to operate the Property preceding foreclosure or sale, and to colléct the Rents from
the Property and apply tne proceeds, over and above the cost of the racelvership, against the Indebtedness.
The mortgagee In possessiotor recelver may serve without bond if permitted by law. Lendet's right to the
appointment of a receiver sh2ll exist whether or not the apparent value of the Property exceads the
Indebtedness by a substantial amsunt. Employment by Lender shall not disqualify a person from serving as
& raceiver,

- Judiclat. Foreclosure Lender may obt aln Judicial decree foreclosing Grantor's interest In all or any part of
the F’ropertyh : . ‘ ‘

Daflmency Judgment, If permitted by applic mle law, Lender may obtain a judgment for any. deflclency
Iremalnlng in the Indebtedness due to Lender aiter =nplication of all amounts received from the exercige of
the rights provided in this section.

Other Remedies. Lender shall have all other rlghts anu semedies provided in thig Mortgage or the Note or
avallable at law or In equity.

Sale of the Property. To the extent permitted by applicable’ 12w, Borrower and Grantor hereby waive any
afid all-right-to have the Property marshalled. In exercising its right2 and remadiss, Lender shall ba free to
“-gefl all or any part of the Propetty together o ‘separately, it one cale or by separate sales, Lender shall be
‘efititled to bid &t any public sale dn all of gny portion of the Property:

Notice of Sale. Lender shall glve Grantor reasonable notice of the time artnlace of any public sale of the
Parsonal Property or of the time after which any private sale or other Intendal disposition of the Personal
Property is to be made. Reasonable notice shiall mean notice given at least tew (10} .days befors tha time of
the sale or disposition. Any sale of the Personal Property may ba made in conjuactiun.with any sale of the
Real Property.

.Election of Remedies. Election by Lender to pursua any remedy shall not exclude gursult of any othar
rermedy, and an eléction to make éxpenditures or to take dction to parform ah-obligation of Grantor under
this Mortgage, after Grantor's fallure to perform, shall not affeét Lender's right to declare a default and
exeraise Its remedies. Nothing under this Mortgage ar otherwise shall be construed so &s te limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly againgt Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or 10 proceed against any other collateral directly or indirectly
securing the Indebtedness. ‘ ‘ .

Attorneys' Fees: Expenses. If Lender institutes any suit or attion to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appsal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of Its rights shall become a part of the Indebtedness
payeble on demand and shall bear interest at the Note rate from the date of the expenditure untll repald.
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Expenses -covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whather or not there is a lawsuit,
including attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including fareclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided hy law.

NOTICES. Any notlce required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actuslly received hy telefacsimile {unless otherwise required by law}, when deposited with a natlonally
recognized overnight-courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepald, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of forsclasure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shavvn near the beginning of this Mortgage. Any party may change its address for
notices under this Martgageby giving formal written notice to the other parties, specifying that the purposs of
the notice is to change the party's-address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lenderio any Grantor is deemed to be notice given to all Grantors.

WAIVER OF RIGHT OF REDEMPTION, WOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS B/15-1601(b) OR ANY SIMILAR LAW ELIET/NG AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL
RIGHTS OF REDEMPTION ON GRANTOR'S BEMALF AND ON BEHALF OF ANY OTHER PERSONS PERMITTED
TO REDEEM THE PROPERTY.

MISCELLANEOUS PROVISIONS. The following miscellineaus provisions ara a part of this Mortgage:

Amendments. This Mortgage, together with any Relaier Tocuments, constitutes the entire understanding
and agresment of the parties as to the matters set forth in/this Mortgage. No alteration of or amendment
to this Mortgage shiall be effective unless given In writing 21d signed by the party or parties sought te be
charged or hound by the alteration or amendment.

Annual Reports. If the Proparty is used for purposes other than Gramor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating incors réceived from the Property during
Grantor's previous fiscal year in such form and detail as Lender shali require. "Net operating income™ shall

mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property,

' Caption Headings. Caption headings in this Mortgage are for convenience purposss..nly and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and. (o the extent not
preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of lllinois.

. Choice .of Venue.. If there is.a lawsuit, Grantor agress upon. Lander's request to submit to the jurisdiction
of the courts of Cook County, State of lllinais.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be Joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage. Where any one or more of the parties is a corporation, partnarship, limited
liability company or similar entlty, it is not necessary for Lender to Inguire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity’s behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shail be
guaranteed under this Mortgage.
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No Waiver by Lender. Lender shall not be deemed to have walved any rights under this Mortgage unless
such waiver is given in writing and simed by Lender. No delay or omisslon on the part of Lender In
exerclsing any right shall operate as a waiver of such right or any other right. A walver by Lendér of a
provision of this Martgage shall not prejudice or constitute a walver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Martgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute & waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenaver the consent of Lender Is
required under this Mortgage, the granting of such consent by Lerder in any instance shall not constitute
continuing consent to subsequent instances where such consent Is required and in all cases such consent
may ba grantad or withheld in the sole digcretion of Lender.

Severability. /7 2 court 6f competent jurisdiction finds any provision of this Mortgage to be illegal, Invalid,
or unenfarceableas to any clreumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceabla ‘as ta ary other circumstance.  If feasible, the offending provislon shall be considered
modified go that It Yacumes lagal, valld and enfarceabld, If the offending provision cannot be so modified,
it shall be considered ce'eted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceabllily' of any provision of this Mortgage shall not affect the legality, validity or
enforceabﬂity of any other nravision of this Mortgage.

Merger, There shall be no mergs; ¢ the interest or estate created by this Mortgage with emv other interest
or estate [n the Property at any tims hald by or for the benefit of Lender in any capacity, Without the
. Written consent of Lender, .

Successors and Assigns. Subject to anv Iinltations stated in this Maortgage on transfer of Grantor'a
interast, this Mortgage shall be binding uporand Inure to the benelit of tha parties, their successors and
assigns. If ownership of the Property becomes ves ted in a person other than Grantor, Lénder, without
notice to Grantor, may deal with Grantor's sucsessors with reference to this Mortgage and the
Indebtedress by way of forbearance or extension v"d'out releasing Grantor ffom tha obligations of this
Mortgage or llablility under the Indebtedness.

Time is of the Essencé.‘ Time is of the essence In the performanee of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right o aav jury trial in any action, proceeding,
or counterctaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and wab/es all rights and bensfits of the
homestead exemption laws of the State of lllinois as 1o all Indebtedness seured by this Mortgags.

DEFINITIONS. The following capltalized words and terms shall have the followiniy meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America, Words and terms used In the singular.sbili-Include the plural,
and the plural shall include the singular, a8 the context may require. Words and terms no* alirerwise defined in
this Mortgaga shall have the meanings attributed to such terms n the Unlform Commercial Code)

Botrower. The word "Borrower" means Beechen & Dlll Homes, Inc. and includes all co—signers and
co-takers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set Torth In this Mottgage in the section titled "Default".

Environmental Laws. The words "Environmental Laws" maan any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or tha environment, including without
limitation the Comprehensive Environmenta! Response; Compensation, and Liabllity Act of 1980, ag
armended, 42 1).8.C. Sectlon 9601, et seq. {"CERCLA"), the Buperfund Amendments and Reauthorization
Act of 1986, Pub. L. No. £9-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Sectlon 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6801, et seq., or
other appllcable state or federal laws, ruleg, or ragulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
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Mortgage in the events of default section of this Mortgage.

Existing [ndebtedness. The words "Existing Indebtedness™ mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor, The word “Grantor" means Greystone Ridge, LLC.

Guarantor. The word "Guarantor’ means any guarantor, surety, or accommadation party of any or all of
the Indebtedness.

Guaranty. The word “Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all ar part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materigls that, because of their
quantity, concent at'on or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to ‘iunan health or the environmant when improperly used, treated, stored, disposed of,
generated, manufacturcd transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sanse and include without limitation any and all hazardous or toxic substances,
materials or waste as defnod by or listed under the Environmental Laws. The term "Hazardous

Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and ashestos.

Improvements. The word "Improvements" means all existing and future improvements, buildingé,
structures, mobile homas affixed on (th: Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means-all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Locuments, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
axpended or advanced by Lender to discharge Granior's ¢bligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be lndlrectly
secured by the Cross-Collateralization provislon of this Mortgage,

Lender. The word "Lender" means MARQUETTE BANK, its successurs and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Granter 2id Lender.

Note. The word "Note" means the promissory note dated March 4, 2018, !, the original principal amount
of $850,000.00 from Borrower to Lender, together with all renewals of, extepsions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note of #arsament. The interest
rate on the Note is @ variable interest rate based upon an index. The index currently i 3.500% per annum,
Interest on the unpasid principal balance of the Note will be caleulated using a rate 41,1.000 percentage
point over the Index, rounded up to the nearest 0.001 percent, adjusted if necessary 1or any minimum and
maximum rate limitations described below, resulting in an initial rate of 4.500% based on a year of 360
days. Payments on the Note are to be made in accordance with the following payment schedule: in one
payment of all outstanding principal plus all acerued unpaid interest on March 4, 2017, In addition,

. Borrower will. pay. regular monthly. payments of all_agcrued unpaid, interest due as _of each payment date,

beginning April 4, 2016, with all subsequent interest payments 10 be due on the same day of each month
after that. If the index increases, the payments tied to the index, and therefore the total amount secured
hergunder, will increase. Any variable interest rate tled to the index shall be calculated as of, and shall
begin on, ths commencement date indicated for the spplicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Note be less than 4.500% per annum or more than the

maximum rate allowed by applicable law, NOTICE TO GRANTOR "THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property., The words "Pergonal Property" mean all equipment, fixtures, and other articles of
personal property now or hersafter owned by Grantor, and now or hereafter attached or affixed to the Real
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Praperty; together with all accesslons, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds lincluding without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Parsonal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further deacrIbad
in this Maortgage. . -

Related Documents. The words "Related Documents" mean all promissory notes, credit agreerients, loan
agreements, environmental agresements, guaranties, security agreements, mottgages, deeds of frust,
security deeds, collateral mortgagea, and all other instrurnents, agreements and documents, whether now
or hereafter existng, executed in connectlon Wlth the lndebtedness.

Rents, The word "Pents" mearns all present and future rents, revenuss, income; Issues, rovalties, proﬂts,
and other benstits uriived from the Property.

GRANTOR ACKNOWLEDGES. A/\VING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR: ‘

GREYSTONE RIDGE, LLC

TETON DEVELOPMENT LLC, Manager of Greystone Rir'ae, LLC

By: —z/p

Matthew G. Dill, Manager of Teton Development LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF QJWM@M | )
| g ) 58
COUNTY OF / ' o .
On this /é T day of M .Q]&Q )é before me, the undersigned Notary

Public, personally apperred Matthew G. Dill, Manager of Teton Development LLC, Manager of Greystone Ridge,
LLC, and known to me'to ba a member or designated agent of the limited (iability company that executed the

"‘Mortgage and acknowledgey the Mortgage to be the free and voluntary act and deed of the limited liability

company, by authority of staiute, its articles of organization or its operating agreement, for the uses and
purposes therein mentioned, ari on oath stated that he or she Is authorized to execute this Mortgage and in

fact exscutad ghe Mortgagd on Hehalf of theflimited liability company.
_ N Residing at M&(}O
| Usara sossondlos
Notary Publi€ in and fo¢ the State of in _ 1~\«\\\¢. SESHSEEBHEOMGOTY

"OFFICIAL SEALY
My commission expires 3 - J - / K/ _ EVELYN KOMIECZK

¢ Notary Putiic, Bigte of tlineis 43
Myc«:nmmmrm anwes www 3
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