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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 4, 20186, is made and executed between Greystone Ridge, LLC, an
llinois limited liability company, whose address is 7512 County Line Rd., Burr Ridge, IL 60527 (réferred to
helow as "Grantor") and MARQUETTE BANK, whose address is 15000 West 151st Strest, Orland Park, IL
60462 (referred to below as "Lender"). '

ASSIGNMENT. For valuable consideration, Grantor hereby, assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Renfs irom the following described
Property located in Cook County, State of lllinois:

LOTS 1 THROUGH 39 , OUTLOT 41 AND QUTLOT 42 IN THE FINAL SUBDIVISION FLAT OF GREYSTONE
RIDGE BEING A SUBDIVISION IN PART OF THE EAST 1/2 OF THE SOUTHWESY 4/4 OF SECTION 6,

TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, i COOK COUNTY,
ILLINOIS

The Property or its address is commonly known as 39 Lots In Greystone Ridge Subdivision, Otland Park, IL
60462. The Property tax identification number Is 27-06-202-020-0000,

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Botrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whethar related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not dus, direct or indirect, determined or undetermined, absalute or contingent, liquidated or
unliquidated, whether Borrawer or Grantor may be llable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or-hereafter may become otherwiss unenforceable.
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REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a
revolving line of cradit and shall secure not only the amount which Lender has presently-advanced to Borrower
under the Note, but also any future amounts which Lender may advance to Borrower under the Note within
twenty {20) years from the date of this Assignment to the same extent as if such future advance were \rhade as
of the date of the execution of this Assignment. The revolving line of credit obhgates Lendér to make advances
to Borrower so long as Borrower complies with all the terms of the Note and Related Documents. '

THIS ASSIGNMENT 18 GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (S GIVEN AND ACGEPTEIZ) ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses arising by reason of any "ona‘ action" or
"anti-deficiency” law, o any other law which may prevent Lender from bringing any action agaiﬁé‘cwcarantor,
including a claim. for deficiancy to the extent Lender Is otherwise entitled to a claim for deficiency, Hefore or
after ‘Léndar’s commencemant or complation 6f any foreclosure action, sither judicially or by exercise of a
power of sale,

BORROWER'S WAIVERS AND PZSPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes In connection with this Assignment. Borrower assumes the responsibility for being- and keepmg
informed about the Property. Borrowsr walves any defenses that may arlse because of any actlon of inaction
of Lender, Including without limitation an faiure of Lender to realize upon the Property, or any dclay by Lender
in realizing upon the Property. Borrower agrens to remain liabla under the Ndte wuth Lcmdcr no mat?ter what
action Lender takes or fails to take under this Azsigrment.

PAYMENT AND PERFORMANCE. Except as otherwise nravided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignmerit.) Unless and until Lender exercises its right to collact
the Rents as provided below and so long as there I8 no derault under this Assignment, Grantor may ramain in
possession ahd control of and operate and manage the Propsrty and collect the Rents, provided that the
granting of the tight to collect the Rents shall not constitute Laudut's consent to the use of cash collateral in a
bankruptey procesding.

GRANTOR'S REPRESENTATIONS AND WARBANTIES. Grantor warran:s mat' '

Ownership. CGrantor is entitled to receive the Rants free and clear of alldivtits, loans, liens, encumbrances,
and claims exXcept as disclosed to and accepted by Lender in writing. :

Right to Assign. Grantor has the full right, power and authority to enter into ¢ais Assignment and to assign
and convey the Rents to Lender,

No rior Assignment; Grantor has not previously assignad or conveyad the Rents 'tz zny other person by
any instrument now n force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
tights in-the Renta except g¢ provided In this Asslgnment .

LENDEHS RIGHT TO RECEIVE AND COLLECT RENTS. Lender ghall have the right at any time, and (é\fen
though no default shall have occurred under this Assignment, to collect and recelve the Rents. For this
purpose, Lendsr Is hereby given and granted the following rights, powers &nd authorlty'

Notice to Tenants. Lender riay send notices to any and all tenants of the Property advising them of this
Asstgnment and directing all Reiits to he pald directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possessmn of the Property; demand, collect and
recelve from the tenants or from any other parsohs ligble therefor, ‘all of the Rents; instituté and carry an all
lagal progeedings necessary for the protedtion of the Property, Including such proceedings as may be
necessary to recover possession of the Property; ¢ollest the Rents and remove any tenant or tenants or
other parsons from tha Property.
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Maintain the Property. Lends' may enter upon the Property to maintain the Froperty and kesp the same In
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintzining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and ather Insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the

State of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Proparty. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such. Conditions as Lender may deem appropriate. . '

Employ Agents. ‘Lender may engage such agent or agents as Lender may deem approptiate, either in
Lender's name of ‘n )Grantor's name, to rent and manage the Property, including the collection and
application of Rents. -

Other Acts. Lender may dc all such other things and acts with respact to the Propsrty as Lender may

deem appropriate and may-«ct exclusively and solsly in the place and stead of Grantor and to have all of
the powers of Grantor for the purneses stated above.

No Requirement to Act. Lender shall'not be required to do any of the foregoing acts ar things, and the fact
that Lender shall have perforrmed one-cr.more of the foregoing acts or things shall not require Lender to do
any other specifle act or thing.

APPLICATION OF RENTS. All costs and expenges incurred by Lender in connection with the Property shall be
for Grantor's asccount and Lender may pay such costa and expenses from the Rents. Lender, In its sole
discretion, shall determing the application of any and el Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and <xpjenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and rizt<eimbursed from the Rents shall become a part of
tha Indebtedness secured by this Assignment, and shall be pavanle on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness vshen due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, ans the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment aru suitable statements of termination
of any financing statement on file evidencing Lender's security interest in“the ‘Rents and the Property. Any
tarmination fes required by law shall be pald by Grantor, if permitted by applicaila law,

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any third party, on the Indebtadnass and thereafter Lerder is forced to remit
the amount of that payment {A} to Borrower's trustee in bankrupicy or to any similsi person under any
foderal or state bankruptey law or law for the relief of debtors, (B) by reason of any judgriedt; decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's property, or (C) by
reasan of any settlement ar compromise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
Assignment and this Assignment shall continue to be affective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any nots or other instrument or agreement
evidencing the Indebtedness and the Property will continue to secure the amount repaid or recovered to the
same extent as If that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or procseding s commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Asslgnment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any actlon that Lender deems approptiste, including but not limited to
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discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any. time levied or
placed on the Rents or the Property and paying all costs for ineuring, maintaining and preserving the Property.
All such expénditures Incurrad or paid hy Lender for such purposes will then bear interest at the rata harged
under thie Note from the date incurred or paid by Lender to the date of répayment by Grantor. All such
axpenses will become a part of the Indebtednéss and, at Lender's option, will {A) be payable on demand, (B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remalning térm of the
Note; or {C) be treated as a balloon payment which will be due and payabla at the Note's maturity. . The
Asgsignment alse will secure payment of these amounts. Such right shall be-in addition to all other rights and
remedies to Which Lender may be entitled upon Default,

DEFAVULT. Eacr o' the following, at Lendere option, shall constitute an Event of Default under this
Assignmant:

Payment Default. Eo.mwer fails to make any payment when due under ti're Indebtedness.

Other Defaults. Borrowesr or Grantor fails to comply with or to perform any other térm, Sbligation,
covenant or condition contrired in this Assignment or in any of the Related Documents or to comply with
‘or.to perform any term, oblication, covenant or condition contained in eny other. agreemerit between Landar
and Borrower or Grantor., : ,

Default on Other Payments. Failure o1 Grantor within the time required by this Assignment tq.makeé. any
payment for taxes or insurance, or aity. other payment necessary to prevent filing of or to effect.diseharge
of any len. .

Default in Favor of Third Parties. Borrower, 2y guarantor or Grantor defaults under any loan, extersion of

eredit, security egraement;, purchase or sales agiesment, or any other agreement, in favor of any-other
craditor or parson that may masterially affect any ~f Rorrower's, any guarantot's or Grantot's. property or
ability to perform their réspective obligations under tnis Assignment or any of the Reiated Documents.

False Statements. Any warranty, representation or stateineat made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Agslinment of the Rélated Documente is feiee or
misleading in any materia! respect, elther naw or at the umea made or furnished or becomes feise or
misleedmg at ahy timd: ’chcreefter :

Defective Golleteralization. Thls Asergnment or any of the Ralated Dontipants ceases to be in full forcs and
effect (including fallure of any collateral document to creats a valld and rarfacted security Interest or llen)
at any time and for any reason,

Death ot Insolvency. The dissolution ot termination of Borrower's or Grantor's existence as a going
business, the insolvency of Borrower or Grantor, the appointmant of a receiver for ziv part of Borrower's
or Grantor's property, any assignment for tha banefit of creditors, any type of crfd'ior workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Borrower or
Grantor,

judielal proceeding, self-help, fepossession or any other method by any creditor of Borrower of Grantor or
by ény govérnmeantsl agency agairist the Rents or any property seécuring the Indebtsdness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
Howéver, thia Event of Default shall not apply if there is. a good faith dispute by Borrower or Graritor ds to
the valldity or teasonableness of the claim which is the basls of the creditor or forfeiture procaeding and if
Borrower or Grantot givés Lender written natice of the craditor or forfeiture proceeding and deposits with
Lender mornles of a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole dlecret[en as being an adequate reserve or bond for the dispute.

Ptaperty Darhage or Liss. The Property is last, stolen, substantially damaged, sold, or beorrowed against.
Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of
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tha (ndebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indehtednaess.

Adverse Change. A materlal adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness s impaired.

Insecurity. Lender in goad faith helioves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thergaftar, Lender may exercise any one or more of the following rights and remedias, In addition to any other
rights or remedies provided by law:

Accelerate Iridebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the eniire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower wauld as/raquired to pay. ' S

Collect Rents. Lender chall have the right, without notlce to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpald, and apply the net procecds, over
and above Lender's costs, ucainst the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lendei's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grarior irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereot in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or vther users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are nisde, whether or not any proper grounds for the demand existed.
Lender may axercise its rights under this swmragraph githar in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have theight to be placed as mortgagee in possession or to have a
teceiver appointed to teke possession of all or amy-part of the Property, with the power to protect and
preserve the Property, to operate the Praperty precedirig foreclosure or sale, and to collect the Rents from
the Property and apply the procesds, over and above the Lost of the receivership, against the Indebtedness.
The mortgages In possession or receiver may serve without-oond If permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the gpparent value of the Property exceeds the

Indebtedness by a substantial amount, Employment by Lender snallinot disqualify a person from servmg as
a recelver.

Other Remedies. Lender shall have all other rights and remedies provicdza.in this Assignment or the Note or
by law. .

Election of Remedies. Election by Lender to pursue any remedy shall not exslude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an oblaation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right/te daclare a default and
exercise its remedies. .

Attorneys' Fees; Expenses. . If Lender institutes any suit or action to enforce any ol ile terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attornays' fess at trial and upon any appeal. Whethar or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without imitetion, however subject to any limits
under applicable faw, Lender's attorneys’ fees and Lender's legal expenses, whether or not there {s &
lawsuit, including attorneys' fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automatic stay or Injunctlon), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foraclosure raports), surveyors' reports, and
appraisal fees, title Insurance, and fees for the Trustes, to the extent permitted by applicable law, Grantor
also will pay any court costs, in addition to-all other sums provided by law,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Agsignment:
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Amendments.  This Assignment, together with any Related Documents, constitutes the entire
understanding and agfeement of the parties as to the matters set forth in this Assignment No afteration of
or amendmant to this Assignment shall be effective unless given in writing and signad by the party ar
parties sought to be charged ot bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of thig Assignrent. ‘ .

.Governing Law, This Assignment will be governed hy federal law applicable to Lender and, to.the extent

not presmpted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllinois. ,

Choice of Verie, If there is a lawsuit, Grantor agrees upon Lender ] reque‘at 1o submit to the jurisdiction
of the courts of Coak County, State of lllinois. -

Joint and Several Liability. Al obligations of Borrower and Grantor under this Assignmant shall be Joint and
several, and all referenzen to Grantor shall meah each and evary Grantor, and all references to, Borrower

-ghall tnean each and every Porrower. This means that each Grantor signing below ig responsible for all

obligationsg in this Assignman:,. Where any one or.more of the parties is a corporation, partnership,,limited
lishility company or similar entity;. it is not necessary for Lender 10 inquire into the powers of any of the
officers, directors; partners, memes, or other agents acting or purporting to act-on the entity's. behalf,
and any obligationg made or creatac i, rellance upon the professed exercise of such powers shail be
guaranteed urider this Assignment.- J . Co . ;

Merger. There shdll be no merger of the interest or estate created by this assignment wlth any other
interest or cstate in the Property at eny tima.i-cid by or for the benefit of Lerider in any capacity, wuthout
the vritten consant of Lendet. : : ) Ce e

Interpretation. (1) In all cesas where there i$ morethan one Borrower or Graritor, then all words usad in
this Assignment In the sirgular shall be deemed to nzvé-been used in the plural where the context and
constrisction so require. (2) If moré than one person signs thig Assignment as "Gran’cor," the obllgationa
of each Grantor are joint and several, This means that lf Leddsr brmga a lawsuit, Lender may sue any one
or mora of the Grantors. tf Borrower and Grantor are not the samz-nerson, Lender nead not sue Borrowar
first, and that Borrower need not be Joined in any lawsuit. (3} Tae rnemes glveh to paragraphs oF seotions
in this Assignment are for convenlence purposes only. They are nci 2o be used to mterpret or defme the
provislons of this Assignment, A

No Waiver by Lender. Lender shall not be deemed to have walved any rights under thls Assignment unless
such walver is giveh in writing and signad by Lender. No delay or omission an the part of Lender in
exercising any right shall operate as a waiver of such right or any other right.. A walver by Lender of a
grovislon of this Assignment shall. not prejudice or constitute a waiver of Lendéer's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. -No prior walver by
Lender, nor any course of deallng between Lender and Grantor, shall constitute a waiver-ol &ny of Lender's
rights or of any of Grantor's oingations as to any future tiahdactions. Whetiever the consent of Lcnder is
requ;red ynder this Assignment, the granting of such consent by Lender tn any Instance shall not constitute
continuing consent to subsequent instances whera such consent is required and ln all casés such consent
may be granted or wlthheld In the sole discrétlon of Lendat.

Notices. :Any notice requiréd to be given under this Assignment shall be given-in writing, and shall be
effective when actually dellvered, ‘when actually recelved by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courler, or, if mailed, when deposited In the
United States mail, as first class, certified or registered mall postage prepaid, directed to the addrasses
shown near the béginning of this Assighment. Any party may changs its adcdress for notices under: this
Assignmerit by giving formal writtén notfge to the other parties, specifying that the purpose of the notice is
to change the party's address. For notlce purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. WUnless otherwise provided or required by law, if there is more than one Grantor,
any notice glven by Lender to dny Grantor is deemed to be notice given to all Grantors.
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Powets of Attorney. The various agencies and powers of attorney conveyed on Lender under this

Assignment are granted for purposes of security and may nat be revoked by Grantor until such time as the
same are renounced by Lender,

Severability. [1f a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shali not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considerad modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
madified, it shall be considered deleted from this Assignment, Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enfarceability of any other provision of this Assignment,

Successors and Assigns.  Subject to any lienitations stated in this Assignment on transfer of Grantor's
interest, this Assianmeant shatl be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownersnincof the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may <deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or [labllity undsi the Indebtedness.

Time is of the Essence. Time is ufthe essence In the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Granwar bareby releases and walves all rights and benefits of the
homestead exernption laws of the State of lllinois <z to all Indebtadness secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR AJDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEWALF OF EACH AND EVERY FchR$ON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEHEST IN OR TITLE TO THZ PROPERTY SUBSEQUENT TO THE DATE QF
THIS ASSIGNMENT.

DEFINITIONS. The following capftalized words and terms shall have. the “llowing meanings when uged in this
Assignment. Unless specifically stated to the contrary, all references to duilz. amounts shall mean amounts in

~lawful money of the United States of America. Words and terms used in tha singular shall include the plural,

and the plural shall Include the singular, as the context may require, Words and rerms not otherwise defined In
this Assignment shall have the meanings attributed to such terms in the Uniform Cemmarcial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as tiis ASSIGNMENT OF
RENTS may ba amended or meodified from time to time, together with all exhxblts and ganedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower, The word "Borrower” means Beechen & Dill Homes, Inc..
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default, The words "Event of Default” mean any of the avents of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor™ means Greystone Ridgs, LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtadness, .

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without Ilmltatlon
a guaranty of all or part of the Note. :
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Indebtedness. The word "[ndebtedness” means all ptincipal, intetest, and other amounts, costs and
expenses payable under the Nate or Related Documents, togsthet with all renewals of, exténsiohs of,
modiflcations of, consalidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses lncurrad by Lénder to
enforce Graritor's obligations under this Assignment, together with interest on such amounts gs provided In
this Assignment, Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization pravision of this Assignment.

Lender, The word "Lénder" means MARQUETTE BANK, its successors and assigns.

Note. The word "Note" means the promissory note dated March 4, 2018, in the original principal amount
of $850,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and subatltutions for the promissory note or agreement. The interest
- rate on the Note i variable interest rate based upon an lndex. The Index currently s 3, 500% per arinum,
[nterest 0n the unpeld, principal balance of the Nots will be calculated using a rate of 1. 000 parcentage
point over the Index, inunded up to'the ndarest 0,001 percent, adjusted if necessaty for any minimuf and
maximitrn rate fimitations described below, resulting in an initlal rate of 4.600% baséd on a year of 360
days. Payments on the Notu sre to be made in accordance with the following payment schedule: In one
payment of all outstanding prinsloal plus all accrued unpald Interest on March 4, 2017. In addition,
Borrower will pay regular montaly sayments of all accrued unpald interest due as of each payment-data,
_beginning April 4, 2016, with all subrequent interest payments to be due on the same day of each month
after that,” It the index Increases, the na"rnents tied to the indax, and thetefore the total arnol.mt aeoured
hereunder, will increase. Any variable (ntarast rate tied to the lndex shall be calcuiated as of, #nd" shall
. begin on; the commencement date indicstsd for the applicable payment stream. NOTICE: Under no
circumstances shall the interest rate on this Nota hé less than 4.500% per annum or more than the
maximum rate allowsd by applicable law.

Property. The word "Property” means all of Grantor's ight, title and intéreat in ahd to all the Propefty as
destribed In the "Asslghment" section of this Assignmeni. .

Helated Ddcuments. The words "Related Documents" mead ull promissory notes, credit agresments, loan
agreements, environmental agreéments, guaranties, secuiity &frsements, mortgages, deeds of trust,
security deads, collateral mortgages, and all ather Instrumants, vgreernents and documeénts, whether now
of hereafter existing, executed In connection with the Indebtedness.

Rents. The word "Hents" means all of Graritor's present and future ricats, title and intefest in, to’ and
under any and all present and future leases, including, without limitation, all rents, revenue, income, isgues,
royalties, bonuses, accounts receivable, cash or secutity deposits, advance-entals, profits and proceeds
from the Property, and other payments and benefits derived or to bé derived fror sush leases of every Kind
and natura, whether dué rioWw or latgr, including without limitation Grantot's right.«o enforce such leases
and to receive and collect payment and proceeds thersunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 4, 2016.

GRANTOR:
GREYSTONE RIDC¢; LLC

TETON DEVELOPMENT LL<. Manager of G idge, LLC

By: M

Matthew G. Dill, Manager of Teton Mevelopment LLC

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF (\J,Qﬁumm | )
) 88
COUNTY OF Cﬁ«m@*g“ )
On this / 5 % day of M . QD }‘;* before me, the undersigned Notary

Public, personally appeared Matthew G, Dill, Manager of Teton Developmant L.LC, Manager of Greystone Ridge,
LLC, and known to me to be a member ar daesignated agent of the limited licpility company that exscuted the
ASSIGNMENT OF RENTS and acknowledged the Assignrment ta be the frea and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organization or its operating agreement, for the
uses and purposes thersin mentioned, and on oath stated that he or she is authrized to execute this

s ign'ment on behalf of the limited Www
Residing at A 4

IOUUIPON SURRPOReTTLs.
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: ELYN KQNEEZGEK!
My commission expires 3 l ) ) X : Nc}g:; Public, Stxte of ilincis
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