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Loan No. 001279604

MORTGAGE

PARCEL TAX 1D#: 17-06-431-017-0(00

PMI CASE#:
DEFINITIONS

Words used in multiple sections of this document 2= defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rule; regarding the usage of words used in this
document are also provided in Section 16.

(A)  "Security Instrument” means this document, which =-dated March
3Mst , 2006, together with all Riders to this document.
(B) "Borrower" is SHIXIAO XU, A MARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
) "Lender" is Wintrust Mongage, a division of Barrington Bank

and Trust Co., N.A.

Lender is a a National Bank organized and existing under the
faws of THE UNITED STATES OF AMERICA . Lender's address is
9700 W. Higgins Road, Suite 300, Rosemont, IL 60018

Leader is the mortgagee under this Security Instrament.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01

G3014-01 (05/11)
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(D)  *Notc" means the promissory note signed by Borrower and dated March 31st .
2016 . The Note states that Borrower owes Lender
FIVE HUNDRED FORTY THREE THOUSAND TWO HUNDRED AND NO/100

Dollars (U.5. $ 543,200.00 } plus interest. Borrower has promised to pay this debt
in regular Periodic Payments and to pay the debt in full not later (han
April 1st, 2046 .

(E)  “Property” means the property that is described below under the heading "Transfer of
Right= in the Property.”

F; "Loan" means the debi evidenced by the Note, plus inlerest, any prepaymem charges
and l»te rharges due under the Note, and all sums due under this Security Instrument, plus
interest.

(G)  “«idirz" means all Riders to this Security Instrument that are executed by Borrower.
The following Riue:s are to be executed by Borrower [check hox as applicable]:

[X] Adjusiable P2z Rider [X] Condominium Rider [C]  Second Home Rider
] Balloon Rider U1 Biweckly Payment Rider [_] 14 Famiily Rider
] Other(s) specify) {—1 Planned Unit Development Rider

(H)  “Applicable Law" means all contro’ing, applicable federal, state and local statutes,
regulations, ordinances and administrative rulis ap<.orders (that have the effect of iaw) as well
as all applicable final, non-appealable judicial opiniszs:

(4] "Community Association Dues, Fees, ac? isessments" means all dues, fees
assessmenis and other charges that are imposed on Borrov.er or the Property by a condominium
association, homeowners association or similar organization.

1)) "Electronic Funds Transfer™ means any transfer of friads, other than a transaction
originated by check, draft, or similar paper instrument, which is iz!tized through an electronic
terminal, telephonic instrument, computer, or magnelic lape so as o o(a, instruct, or authorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, aulomsaled teller machine transactions, transfers initiater by telephone,
wire translers, and aulomated clearinghouse transfers.

(K)  "Escrow Items" means those items thai are described in Section 3.

(L)  "Miscellaneous Proceeds” means any compensalion, seitlement, award of sam=gss, o
proceeds pald by amy third party (other than insurance proceeds paid under the coveiages
described in Section 5) for: (j) damage to, or destruction of, the Property; (if) condemnatior.o
other taking of all or any part of the Propenty; (iii) conveyance in lieu of condemnation: or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M)  "Mortgage Insurance* means insurance protecting Lender againsi the nonpayment of,
or default on, (he Loan.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-02 (09/12) (Page 2 of 18)
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(N)  “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ti) any amounts under Section 3 of this Security Instrument.

(0)  "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time 1o time, or any additional or successor legistation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan™
even If the Loan does not qualify as a “federally related morigage loan" imder RESPA.

@) "Successor in Interest of Borrower” means any pary that has taken title to the
Prapery, whether or not that party has assumed Borrower's obligations wnder the Note and/or
this S~curity Insirument.

TRANSFe'X OF RIGHTS IN THE PROPERTY

This Security Tnstzment secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mor’iti.ations of the Note; and (ji) the performance of Borrower's covenants and
agreements under ‘s Securily Instroment and the Note. For this purpose. Borrower does
hereby mortgage, grant 2ad :ozvey to Lender and Lender's successors and assigns the following
described property located i the

COUNTY

[Typse ¢ f Recording Jurisdiction)
of COOK

[Name of [\ xwrding Jurisdiction]
SEE ATTACHED EXHIBIT A

which currently has the address of 878 N MARSHFIELD AVE UNIT 1

{Sweerf

CHICAGO . Illinois 60522 ("Property Adurzs="):
{Cig] [Zip Code}

TOGETHER WITH all the improvements now or herealler erected on the property, and
all easements, appurienances, and fixtures now or hereafier a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

ILLINOIS - Single Family —- Fannie Mae/Freddle Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-03 (11/12) (Page 5 of 18}
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to gram and convey the Property and thal the Property is
unencumbered, excepl for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniforn covenants with limited variations by jurisdiction to cosstilute a uniform security
instr-ment covering real property.

iINTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. 3c.rower shall pay when due the principal of, and interest on, Lhe debt evidenced by
the Note and oy rrepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrav: ltems pursuant to Section 3. Payments due under the Nole and this
Security Instrumen! <5ail be made in U.S. cuerency. However, if any check or other instrument
received by Lender as paym.n-under the Note or this Security Instrument is returned (o Lender
unpaid, Lender may requirc that aay or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a}
cash; (b) money order; (c) certiiiea ¢heck, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upsn n.institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Ei:cironic Funds Transfer.

Payments are deemed received by Leioe: when received at the location designated in
the Note or at such other location as may be desigrated by Lender in accordance with the notice
provisions in Section 15. Lender may return any pzyvient or partial payment if the payment or
partial payments are insullicient to bring the Loan ciren?. Lender may accept any payment or
partial payment insufTicient to bring the Loan curreat, withoi waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payinests in the future, but Lender is nol
obligated (o apply such payments at the time such payments 2;e accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender neeu ot pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes {a)7a#nt to bring the Loan
current. If Borrower does not do so within a reasenable period of tirie. ender shall either
apply such funds or reiurn them to Borrower. 1f not applied earlier, such funds-will be applied
to the owstanding principal balance under the Note immediately prior to forecioture. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Birrower
from making payments due under the Note and this Security Insitument or perloring the
covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in'thi
Section 2, all payments accepled and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; {c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in (he order in which
il became due. Any remaining amounts shall be applied first o late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
G3014-04 (05/11) (Page 4 of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower (e the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists afler the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds to
priacioul due under the Note shall not extend or postpone the due date, or change (he amount, of
the Petiodic Payments.

3/ Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periadic
Payments are y2e under the Note, until the Note is paid in full, 2 sum (the "Funds”) to provide
for payment of apounts due for: {a) taxes and assessments and other items which can attain
priority over this Sccrrity Instrument as a lien or encumbrance on the Property; (b) leasebold
payments or ground rents on the Property, if any: () premiums for any and all insurance
required by Lender under Sectiza 5; and (d) Morigage Insurance premiums, If any, or any sums
payable by Borrower to Lcader in liew of the payment of Mortgage Insurance premiums in
accordance with the provision: of Section 10. These ilems are called "Escrow liems.” At
origination or at any time during ‘ae term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmeats if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Htem. Surrower shall promptly farnish to Lender all notices
of amounts to be paid under this Section. Burruwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation #2 pay the Funds for any or all Escrow Items.
Lender may walve Borrower's obligation to pay to Lealer Fonds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Ir'(h:event of such waiver, Borrower shall
pay directly, when and where payable, the amownts due ior any Escrow lems for which
payment of Funds has been waived by Lender and, if Lendrs equires, shall furnish 10 Lender
receipts evidencing such payment within such time period as Lerider may require. Borrower's
obligation to make such payments and to provide receipts shalf for 21l surposes be deemed to be
a covenant and agreement contained in this Security Instrument, as (o phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Lscow ltems directly,
pursvant Yo a waiver, and Borrower fails to pay the amount due for an Escrow Itsm, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall i%.n be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a; 1o any
or all Escrow llems at any time by a nolice given in accardance with Section 15 and, uran such
revocation, Borrawer shall pay to Lender alt Funds, and in such amounts, that are then renunad
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to penni:
Lender (o apply the Funds at the time specified under RESPA, and {b) nrot to exceed the
maxdmum amoun! a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with Applicable Law.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shall be held in an institution whose deposits are insured by a lederal
agency. Instrumentality, or entity (Including Lender, if Lender is an institution whose deposits
are so jnsured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender 1o make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
imerest or earnings on the Funds. Borrower and Lender can agree in wriling, however, thal
intercst shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouaing of the Funds as required by RESPA.

Ifbace is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account tc’ &eorower for the excess funds in accordance with RESPA. 1T there is a shortage of
Funds held in oscrew, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrcwe: shall pay (o Lender the amount necessary to make up the shortage in
accordance with RESEA, but in no more {than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as lefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shal! pay o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but inno more than 12 monthly payments.

Upon payment in full of 4l sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds hwdd by Lender.

4. Charges; Liens. Borrower s'ail pay all taxes, assessments, charges, fines, and
tmpositions atiributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property:, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that tec: items are Escrow llems, Borrower shall
pay them in the manner provided in Section 3.

Bormrower shall promptly discharge any lLien wiizi has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paveent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as 8oirower is performing such
agreement; (b) contests the lien in good faith by, or defends again=t euforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enfxc.ment of the Hen while
thase proceedings are pending, bul only until such proceedings are coiclraed; or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is cubject 1o a lien
which can altaln priority over this Security Instrument, Lender may give Borrotver i nofice
identifying the lien. Within 10 days of the date on which thal notice is given, Borrower <iall
salisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-lime charge for a real estate tax verificatior
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limiled to, earthquakes and
foods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Puge 6 of 18)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a onc-time charge for flood zone
determination and certification services and subsequent cherges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also he responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resuliing from an
objection hy Borrower.

If ~crower fails to mainfain any of the coverages described above, Lender may oblain
insurance <overage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase auy p=zticular type or amount of coverage. Thercfore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prop«.iy, apainst any risk, hazard or Liability and might provide greater or lesser
coverage than was previcusty io effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbured by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securi’y Jastrument. These amounts shall bear interest at (he Note
rate from the date of disbursement ard s7a"! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Ler.der and renewals of such policies shall be subject
to Lender's right to disapprove such policies, sh=ll ixclude a standard mortgage clause, and shall
name Lender as morigagee and/or as an additional irss payee. Lender shall have the right wo
hold the policies and renewal certificates. If Lender rzo7ires, Borrower shall promptly give to
Lender all receipts of paid premivms and renewal noticzs. If Borrower oblains any form of
insurance coverage, not otherwise required by Lender, for Azinage to, or destruction of, the
Property, such policy shall include a standard morigage clauce avd shall name Lender as
morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o (e jasurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower - (nless Lender and
Borrower otherwise agree in wriling, any Insurance proceeds, whelher or nol-the underlying
insurance was required by Lender, shall be applied to restoration or repair of the-2roperty, if the
restoration or repair is economically feasible and Lender's secusity is not lessened. (Ourig such
repair and restoration period, Lender shall have the right 1o hold such insurance proceeus until
Lender has had an opportunity to inspect such Property to ensure the work has been coinriet=d
to Lender's satisfaction, provided that such inspection shall be underiaken prompily. Leader
may disburse proceeds for the repairs and restoralion in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made In writing or
Applicable Law requires interest fo be paid on such insurance proceeds, Lender shall not be
required 1o pay Barrower any interest or earnings on such proceeds. Fees for public adjusiers,

ILLINOIS-Single Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whetler or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seitle any available
insurance claim and related matiers. If Borrower does not respond within 30 days (o a notice
from Lender that the insurance carrier has offered (o settle a claim, then Lender may negotiate
and sotile the claim. The 30-day period will begin when the notice is given. In either event, or
if ‘Lenv.er acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o
Lende: {2} Borrower’s rights 10 any insurance proceeds in an amount not (o exceed the amounts
unpaid vacer-the Nole or this Secarity Instrument, and (b) any other of Borrower's rights (other
than the <13k to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering %2 Property, insofar as such rights are applicable 1o the coverage of the
Property. Lender r.@ use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaic zader the Note or this Security Instrument, whether or wot then due.

6. Occupancy.  Brrezwer shall occupy, establish, and use the Property as Borrower's
principal residence within 50 dpys afier (he execution of this Security Instrumemt and shall
continue to occupy the Property as Lorrower's principal residence for at least one year after the
date of occupancy, unless Lender ofierwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteruaiing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ard DMrotection of the Property, Inspections.
Borrower shall not destroy, damage or impair ik2 Property, allow the Property to deteriorate or
commil waste on the Property. Whether or not Bor.ewer is residing in the Property, Borrower
shall maintain the Property in order 1o preveat the Perge:2v from deteriorating or decreasing in
value due to its condition. Unless it is determined parovant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prom:«ly repair the Property if damaged
10 avoid further deterioration or damage. I insurance or condrmnetion proceeds are paid in
connection with damage to, or the taking of, the Property, Bortcwe: shall be responsible for
repairing or restoring the Property only If Lender has released procecds for such purposes.
Lender may dishurse proceeds for the repairs and restoration in a single payr-nt or in a series of
progress payments as the work is completed. 1f the insurance or condemnaltion roceeds are not
sufficient to repair or restore the Property, Bosrower is not relieved of Borrowe:'s oblisation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pzopaty.
IT it has reasonable cause, Lender may inspect the interior of the improvements on the Pyorersy.
Lender shall give Borrower notice al the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application pracess, Borrower or any persons or enlities acting at the direction of Bocrower or
with Borrower's knowledge or consenl gave materially false, misleading, or inaccurate
information or statements to Lender (or falled to provide Lender with material information) in

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIJFORM INSTRUMENT Form 3014 1/0]
G3014-08 (05/11) (Page 8 of 18}
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comeclion with the Loan. Material representations include, but are not limiled to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails 10 perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
imterest in the Property and/or rights under this Security Instrument (such as a procceding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c} Borrower has
abundtoried the Property, then Lender may do and pay for whatever is reasonable or appropriate
to pro‘zc) Lender's interest in the Property and rights under this Security instrument, including
protectite -ond/or assessing the value of the Property, and securing and/or repairing the
Property. /ten.dar's actions can include, bui are not limited to: (a) paying any sums secured by a
lien which has_pazrity over this Security Instrument; (b) appearing in court; and (¢} paying
reasonable attorney<” Fzes fo prolect its interest in the Property and/or rights under this Security
lnstrument, including iis secured position in a bankruptcy proceeding. Securing the Property
inciudes, but is not limit:d 'o.<ntering the Property o make repairs, change locks, replace or
board up doors and windzws, drain water from pipes, climinate building or other code
violations or dangerous conditiins. und have utilities turned on or off. Alhough Lender may
take action under this Section 9, L:nger does not have to do so and is not under any duty or
obligation lo do so. It is agreed that L.ewler incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender un‘ier this Section 9 shall become additional debt of
Borrower secured by this Securlty Instrument. Theee amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, ~¢#h such interest, upon notice from Lender
10 Borrower requesting payment.

If this Security Instrument is on a leasehold, Zrirower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the roperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in wriling,

10. Mortgage Insurance. If Lender required Morigage Inzarance as a condition of
making the Loan, Borrower shali pay the premiums required to mainta’a Y4 Morigage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required Uy Lender ceases 10 be
available from the morigage insurer thal previously provided such insurance an<. Borrower was
required to make separately designated payments toward the premtums for Most;age Tnsurance,
Borrower shall pay the premiums required to obiain coverage substantially equiralen to the
Morigage Insurance previously in effect, at a cost substamially equivalent to the i to
Borrower of the Mortgage Insurance previously in effect, from an aliernate mortgage worer
selected by Lender. If substantially equivalent Mortgage Insurance caverage is nol availahle
Borrower shall continue (o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accepl, use and retain
these paymenis as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss
reserve shall he mon-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Burrower any interest or earnings on such loss reserve.
Lender can no longer require Joss reserve payments il Morigage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain
Marigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Morigage Insurance ends in accordance with any wrilten agreement between
Borrower and Lender providing for such termination or until fermination is required by
Applicable Law. Nothing in this Sectlon 10 affects Borrowes's obligation to pay interest at the
ra’¢ pr vided in the Note.

torigage Insurance reimburses Lender (or any entity that purcheses the Note} for
cerain o552 it may incur if Borrower does aot repay the Loan as agreed. Borrower is not a
party to the Mortaape Insurance.

Mortyaie insurers evaluate their total risk on all such insurance in force from time {o
time, and may ente: ir.o agreements with other parties that share or modify their risk, or reduce
losses. Tlese agree.eents are on terms and conditions that are satisfactory to the mortgage
insurer and the other pariy 'or-pariies) (o (hese agreements. These agreements may require the
mertgage insurer to make pzyment using any source of funds that the morigage insurer may have
available {which may include fu1ds cbtained from Mortgage Insurance premiums).

As a resull of (hese agree.nents, Lender, any purchaser of the Nofe, another insurer,
any reinsurer, any other entity, or any afllizle of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (o2 night be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchang’ tov sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement providz< that an affiliate of Lender takes a share of
the insurec's risk in exchange for a share of the pror:uins paid to the insuser, the arrangement is
often termed "caplive reinsurance.” Further:

(2) Any such agreements will not affect the azarunts that Borrower has agreed to
pay for Mortgege Insurance, or any other terms of the ‘zan. Such agrecments will not
increase the amount Borrower will owe for Mortgage lnsurarice, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Bor'over has «if any- with
respect to the Mortgage Insurance under the Homeowners Protection “et of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Morigage Insurance, to have the Mortgage Insurzuce ferminated
automatically, and/or (o receive a refund of any Mortgage lnsurance premiuns thit were
uncarped at the time of such cancellation or termination.

11. Assigament of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prozesds
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0]
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of (he Property, if the restoration oc repair Is economically feasible and Lender's
security is nol lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds untll Lender hias had an opportunity to inspect such
Propenty to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promplly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscrllaneons Proceeds, Lender shall not be required to pay Borrower any interest or camings
or ser)s Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lende:'s cocurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower: Sr:ch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In tho evint of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proreels shall be applied 1o the sums secored by this Securily Instrument,
whether or not ther 4ue, with the excess, if any, paid to Borrower.

In the event of : prrtiz] taking, destruction, or loss in value of the Property in which
the fair market value of the ¢ropecty immediately before the partial taking, destruction, or loss
in value is equal to or greater t1an the amount of the sums secured by this Security Instrument
immediately before the partial taking, ilestruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccw er by this Security Instrament shal) be reduced by the
amount of the Miscellaneous Proceeds meiiipiied by the following fraction: (a) the total amount
of the sums secured immediately before the p7iual taking, destruction, or foss in value divided
by (b} the fair market vajue of the Property inunediztely before the partial taking, destruction, or
loss in value. Aay balance shall be paid to Borcower.

In the event of a partial 1aking, destruction, 2« '2ss in value of the Property in which
the fair market value of the Property immediately before (o~ nartial taking, destruction, or loss
in value is less than the amount of the sums secured imwadiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ot'erwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by (hiz-Se urity Instrument whether
or nol the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice Ly Lender to Borrower
thal the Opposing Party (as defined in the next sentence) offers to make <n a'vard (o settle a
claim for damages, Borrower fails (o respond (0 Lender within 30 days afler the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds e'ther to
restoration or repair of the Property or to the suras secured by this Security Instrument, “ww<iher
or not then due. “Opposing Party” means the third party that owes Borrower Misceliarenus
Proceeds or the party against whom Borrower has a right of action In regard to Miscellancou-
Proceeds.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun thai, in Lender's judgment, could result in forfeilure of the Property or other material
impairment of Lender's interest In the Property or rights under this Security Instrument.
Borrower can cure such a defanlt and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's inlerest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly
shall b2 anolied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time fir ;2vment or modification of amortization of the sums secured by this Security
Instrument grantcd hy Lender to Borrower or any Successor in Interest of Borrower shall nat
operale to release ¢-e Jjability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required .5 commence proceedings against any Successor in Interest of Borrower or
to refuse to extemd time for pament or otherwise modify amortization of the sums secured by
this Security Instroment by reasem of any demand made by the original Borrower or any
Successors in Interest of Borvower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of 5o covver or in amounts less than the amownt then due, shall
not be a waiver of or preclude the exerciss o any right or remedy.

13. Joint and Several Liability; Cosigners; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowur's chligations and liability shall be joint and
several. However, any Borrower who co-signs thic Sezurity Instrument but does not execute the
Note (a "co-signer”): (a) is co-signing this Security Tasrument only to morigage, grant and
convey the co-signer's interest in the Property under the 1pip=; of this Security Instrument; (b) is
noi personally obligated to pay the sums secured by this Secv.3*y Instrument; and (c) agrees that
Lender and any other Borrawer can agree to extend, mouaily, forbear or make any
accommodations with regard to the terms of this Security Instruient or the Note without the
co-signer's consent.

Subject 1o the provisions of Section 18, any Successor in Inkres: of Borrower who
assumes Borrawer’s obligations under this Security Instrument in writing, ind s approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Securty Instrument.
Borrower shall not be released from Borrower's obligations and liability under tais Securily
Instrument unless Lender agrees to such release in writing. The covenants ard agreer.en’s of
this Security Instrament shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of profeciing Lender's interest in the
Properly and rights under this Security Instrument, including, but not limited (o, attomeys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
autherity in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibilion on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrement or by Applicable Law.

If the Loan is subject to a law which seits maximum loan charges, and that law is finally
interrreted so that the interest or other loan charges collected or to be collected in connection
wiin b Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amours pecessary 1o reduce the charge o the permitted limit; and {b) any sums already collected
from Biresvr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to-a¥e this refund by reducing the principal owed under the Note or by making a direct
payment to Borrovier. I a refund reduces principal, the reduction will be treated as a partial
prepaymeni Withou? ary prepayment charge (whether or not a prepayment charge is provided for
under the Note). -Eorrower's acceptance of any such refund niade by direct payment to
Barrower will constitute & witver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Nclices given by Borrower or Lender in conneclion with this
Security Instrument must be in writtag. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bren given to Borrower when mailed by first class mail or
when actvally delivered to Borrower's nce address if sent by other means. Notice to any one
Borrower shall constitute wotice to all Borrewers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property. Address unless Borrower has designaled a
substitute notice address by notice to Lender, Eo:rower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a prarcdure for reporting Borrower’s change
of address, then Borrower shall only report a chang: i address through that specified
procedure. There may be only one designated notice addres: wader this Security Instrument at
any one {ime. Any notice to Lender shall be given by deliveriig 1 or by mailing it by first
class mall 1o Lender’s address stated herein unless Lender has azzifaated another address by
notice to Borrower. Any notice in connection with this Security Instrumca? shall not be deemed
1o have been given to Lender until actually received by Lender. If any #o*ice required by this
Security Instrument is also required under Applicable Law, the Applicable Low requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Ins.rument
shall be governed by federal law and the law of the jurisdiction in which the Property is locziad.
All rights and obligations contained in this Security Instrument are subject to any requirer.ez's
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow -thr
pasties to agree by contract or it might be silent, but such silence shall not be construed as &

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the eveni that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding newter words or words of the feminine gender; (b) words in the singular
shall mean and include the plwal and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Seausiry Instrument.

i%. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section ‘12, "Interest in the Property” means any legal or beneficial interest in the Property,
including e v limited to, those beneficial imerests transferred in a bond for deed, contract
for deed, instalhie2¢ sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower af 4 Tuture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is nol a '=ral person and a beneficial interest in Borrower is sold or
transferred) without Lender's print written consent, Lender may require immediate payment in
full of all sums secured by this ‘secuifty Instrument. However, this option shall nol be exercised
by Lender if such exercise is prohiviied by Applicable Law.

) Lender exercises this aptior,, D erder shall give Borrower notice of acceleration. The
notice shall provide a period of not less wan 30 days from the date the notice is given in
accordance with Section 15 within which Borrowcr must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suns p-ior 10 the expiration of this period, Lender
may invoke any remedies permitted by this Securicv ‘ozirument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acrileiation. If Borrower meets ceriain
conditions, Borrower shall have the right to have enforcrmcat of this Security Instrument
discontinued at any (ime prior to the earliest of: (a) five day. before sale of the Property
pursuant to any power of sale contained in this Security Instrunient: (b) such other period as
Applicable Law might specify for the termination of Borrower's right (o m.instate; or (¢} entry of
a judgment enforcing this Security Instrument. Those conditlons are (kal DLorrower: (a) pays
Lender all sums which then would be due under this Security Instrument a1d ih2 Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agrae.ments: (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not lim'ted to,
reasonable attomeys' fees, property inspection and valuation fees, and other fees incurver 107 the
purpose of protecting Lender's interesl in the Property and rights under this Security Instiar.ent;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest i, the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sum:
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law, Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of (he following forms, as selecied by Lender: (a) cash; (b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon am institution whose depasits are imsured by a federal agency,
instrumentality or enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity {known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other morigage loan servicing obligations under the Note, this Security
Instr'ment, and Applicable Law. There also might be one or more changes of the Laan Servicer
ur;e\abd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given -written notice of the change which will state the name and address of the new Loan
Service: e adidress to which payments should be made and any other information RESPA
requires it crynection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is secvived by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligatiors ‘o Borrower will remain with the Loan Servicer or be transferred (o a
successor Loan Sexvicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ror Lender may commence, join, or be joined to any judicial action
(as either an individual litigan or the member of a class) that arises from the other pariy's
actions pursuant to this Security Inzmoment or that alleges that the other party has breached any
provision of, or any duty owed by reison of, this Security Instrwment, until such Borrower or
Lender has notified the other party (with ivii notice given in compliance with the requirements
of Section 15) of such alleged hreach ana affsracd the other party herelo a reasonabie period
after the giving of such notice 10 take corrective action. If Applicable Law provides a time
period which must elapse before certain aclion cax %e iaken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notize of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notize of acceleration given (o Borrower
pursuant to Section 18 shall be deemed to satisfy the motive 2 opportunity fo take correclive
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2};.() "Hazardous Substances”
are those substances defined as toxic or hazardous substances, s!ufamts, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otiier tlammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ratesizls containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Lave" means federal
laws and laws of the jurisdiction where the Property is located that relate to healih, sifety or
environmental protection; (¢} "Environmental Cleanup” includes any response action, rarzdial
aclion, or removal action, as defined in Environmental Law; and (d) an "Envirourertal
Condition” means a condition thal can cause, coniribule fo, or otherwise irigger an
Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Enviroamental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use. or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall nof apply (o the
presence, use, or storage on the Properly of small quantities of Hazardous Substances that are
generally recognized 10 be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim,
demand, Jawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Conditlon, incheding hut not limited (o, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
ceilition caused by the presence, use or refease of a Hazardous Substance which adversely
affects'the_value of the Property. If Borrower learns, or is notified by any governmental or
regulatory sthority, or any private party, that any removal or other remediation of any
Hazardovs Srostance affecting the Property is necessary, Borrower shall promptly take all
necessary remaaid) actions in accordance with Environmental Law, Nothing herein shall create
any obligation on I zn7er for an Environmental Cleanup.

NON-UNIFORM CQOYENANTS. Borrower and Lender further covenant and agree as
follows:

22,  Acceleration; Remrdies. Lender shall give notice to Borrower prior to
acceleration following Borrower's treich of any covenant or agrecment in this Security
Instrument (but not prior to acceleratis under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the Jefault; (b) the action required to cure the
default; (o) a date, not less than 30 days frum the date the notice is given to Borrower, by
which the default must be curcd; and (d) that f2ip:re to cure the default on or before the
date specified in the notice may result in acceleraiiza of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sslc oS the Property. The notice shall
further inform Borrower of the right to reinstate afler arozieration and the right to assert
in the foreclosure proceeding the non-existence of a defarst ur any other defense of
Borrower to acceleration and foreclosure. If the default is not-cured on or before the date
specified in the notice, Lender al its option may require immedie(c yayment in full of all
sums secured by this Security Instrument without further demand cad may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled 10 collzat all expenses
incurred in pursuing the remedies provided in this Section 22, ncluding, but not lmited to,
reasonable attorneys' fees and costs of tille evidence.

23. Release. Upon payment of all sums secured by this Security Instrument.Lsader
shall release this Security Instrument. Borrower shall pay any recordalion costs. Lencer may
charge Borrower a fee for releasing this Security Insirument, but only if the fee is paid to a \hirr!
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Weiver of Homestead. In accordance with lllinois law, the Borrower hereby
releases and waives all rights under and by vinue of the Illinols homesiead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance caverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, bui need not, prolect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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agains! Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only afier providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance. until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total ontstanding balance or obligation. The cosis of the insurance
may be more than the cost of insurance Borrower may be able 1o obfain on its own.

BY SH;ING BELOW, Bomower accepis and agrees o the terms and covenants
conlained in this Secuity Instrument and in any Rider execuled by Borrower and recorded with
it.

e X
Al (Seal
(<= C—7

-Borrower

SHIXIAC X

(Seal
-Borrower

(Seal
-Borrower

(Seal
-Borrower

Witnesses:

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTYOF (o0l } S8

L Aone Redaic . a Notary Public
in and for said county and state do hereby certify that
SHIX'AO XU, A MARRIED WOMAN

personally’ <rem to me o be the same person(s) whase name(s) subscribed 1o the foregoing
instrument, appeur-d before me this day in person, and acknowledged that she

signed and delivere” . said instroment as her free and voluntary act, for the uses
and purposes therete Jcr forth.

Given under my hazd and official seal, this 38 day of
March . L2015 .
ﬂ:tm e Laike,
Notary Bablic \]

My Commission Expires: Ou-2u - 14

OFFICIAL SEAL
ANNA PERLAK

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.04124/17

NMLSRID: 449042
NMLSR (L.0.) ID: 559977 (James Michael Black)
Loan Originator: Wintrust Mortgage, a division of Bamminglon Bank and Trust C
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UNIT 1 INTHE 878 N. MARSHFIELD AVENUE CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: THE NORTH 1/2 OF LOT 10 IN BLOCK 18 IN
JOHNSTON'S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, WHICH PLAT
OF SURVEY 1S ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER (to follow); IN COOK COUNTY, ILLINOIS.

PARCEL2:

THE EXECUTIVE RIGHT TO USE OF PARKING SPACE P-1 AND ROOF RIGHTS R-1, LIMITED COMMON
ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 1536234038.

878 N. Marshfield Ave., Unit 1
Chicago IL 60622

PIN 1: 17-06-431-017-0500

{A15-2754C(CD).PFDIA15-2754C(CD)T)



1610222094 Page: 21 of 27

UNQFFICIAL COPY

Py - 2154ced

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wal Strect Journal - Rate Caps)

LOAN# 001279604

THIS FIXED/ADJUSTABLE RATE RIDER is made this 318t day of
Mar.ti , 2016 , and is incorporated into and shall be deemed to
ameni and swpplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrumezc™) of the same date given by the undersigned ("Borrower"} fo secure Borrower's
Fixed/Adju=iaile Rate Note (the "Note") to

:l\fixtrust Montgazv,, a division of Bamington Bank and Trust Co.,

("Lender") of the same sate and covering the property described in the Security Instrument and
located at:

878 N MARSHFIELD AVE-U#7 1 CHICAGO, [L 60622

[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO Al'l 4TJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT_ BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MufT PAY.
ADDITIONAL COVENANTS. In addition 10 {ne.covenants and agreements made in the
Security Instrument, Borrower and Lender forther covenzat and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEMNT CHANGES
The Note provides for an initial fixed interest rate of - 3.375 %. The Note also
provides for a change in the initial fixed rate to an adjustable inter st rite, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN CPANGES

(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustable interest rate on the first
day of  April . 2023 ,and the adjustable interesi ratr 1 will pay

may change on that day every 12th month thereafler. The date on which my initial iixes irterest
rate changes to an adjustable interest rate, and each date on which my adjustable intcrer: rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dolfar-denominated deposits in the London market ("LIBOR"), as published in 7he Wail Street
Journal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice,
MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mae Uniform Instrument Fom 3187 6401
6318701 (4/10) Page 1of 4
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(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new intercst rate by adding
TWO AND ONE QUARTER percentage points ( 2250 %)
to the Current Index. The Note Holder will then round the result of this addition 1o the nearest
one-eighth of one percentage point (0.125%). Subject 1o the limits stated in Section 4(D)
belov:, this rounded amount will be my new interest rate untl the next Change Date.

Tae Note Holder will then determine the amount of the monthly payment that would be
sufficizat *n repay the unpaid principal that I am expected to owe at the Change Date in full on
the Maturty Date at my new interest rate in substantially equal payments. The result of this
calculatior Wi £o the new amount of my monthly payment.

(D) Limits ri loterest Rate Changes

The interest rwe 1 am required to pay at the first Change Date will not be greater than

5375 S/ar less than 2,250 %. Thereafter, my adjustable interest rate
will never be increase( er Jdecreased on any single Change Date by more than two
percentage points from the rate of interest I have been paying for the preceding 12 months.
My interest rate will never be gieate; than ~ 8.376 %.

(E) Effective Date of Changs

My new interest rate will become eff x%ive on cach Change Date. I will pay the amoumt of
my new monthly payment beginning on {ve {irst monthly payment date after the Change Date
until the amount of my monthly payment chang s again.

(F) Notice of Changes

The Note Holder will deliver or mail to me < natice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any cinages in my adjustable interest rate before
the effective date of any change. The notice will include ¢ smount of my monthly payment,
any information required by law (o be given to me and also f2ziitle and telephone number of a
person who will answer any question [ may have regarding the not'ce.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEIEST IN BORROWER

1. Until Borrower's initial lixed interest rate changes to an adjustablc in’crest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instiz.ment shall read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contracl for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date o a purchaser,

If all or any part of the Property or any Interest in (he Property is sold or
transferred (or if Borrower is nol a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior writien consent, Lender may

MULTISTATE FIXEDVADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mag Uniform Instrument Form 3187 6/01
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
svns secured by this Security Instrument. If Borrower fails (o pay these sums prior to
the_=xpiration of this period, Leader may invoke any remedies permitied by this
Securir Instrument without further notice or demand on Borrower.

2. Whuo Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated ip Sertion A above, Uniform Covenant 18 of the Security Instrument described
in Section BI above ciiall then cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instronien! sk:all be amended lo read as follows:

Transfer of the Projerty or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Frorerty” means any legal or beneficial interest in the
Property, including, but not limitzd '0. those beneficial interests transferred in a bond
for deed, contract for deed, installm:ri sales contract or escrow agreement, the intemt

of which is the transfer of title by Borrow:r ai a future date 1o a purchaser.
all or any part of the Properly or any Interest in the Property Is sold or

transferred {or if Borrower is not a natural rerson and a beneficial interest in
Borrower is sold or transferred) without Lende's grior written consent, Lender may
require immediate payment in full of all sums secwrec by this Security Instrument.
However, this oplion shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this oplio~ i>. (a) Borcower causes
to be submilted to Lender information required by Lender to evaluate the intended

transferee as il a new loan were being made (o the (ransferes: and (b) Lender
reasonably delermines thal Lender’s security will not be impaice’ by the loan
assumption and that the risk of a breach of any covenani or agreement ia (bs Security
Instrument is acceptable to Lender.

To the extent permiiled by Applicable Law, Lender may charge a reason: ble ) ee
as a condition fo Lender's consent to the loan assumplion. Lender also may requice
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee 10 keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will conlinue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE RXED/ADJUSTABLE RATE RIDER
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower nolice of acceleration. The notice shall provide a period of not Jess
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay thesc sums prior to the expiration of this perlod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on
vorrawer.

BY 5GNING BELOW, Borrower accepts and agrees to the lerms and covenants contained
in this Fix-a//\djustable Rate Rider.

L),
g KT ) (Seal)

LaFiXIAG YU -Bormower

o {Seal)

A {Seal}
-Borrower

L (Seol)
Barrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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AT LA ¢

CONDOMINIUM RIDER
LOAN# 001279604
THIS CONDOMINIUM RIDER is made this 31st day of
March ., 2016 , and is incorporated into and shall be

deerm~d to amend and supplement the Morigage, Deed of Trust, or Security Deed (the “Security
Inzavment”) of the same date given by the nndersigned (the "Borrower”) to secure Borrower's
Note 1%

Wintrust Murt;age, a division of Barringion Bank and Trust Ca., N.A, @
the

"Lender”) of the s2me date and covering the Property deseribed in the Security Instrument and
located at:
878 N MARSHFIELS aVE LINIT 1 CHICAGO, IL 60622

{Property Address]

The Property includes a unit in, togethr with an undivided interest in the common elements of,
a condominium project known as

878 N MARSHFIELD AVENUE CONDO

{Name of Condomiv:ari Project]

(the "Condominium Project”}). If the owners associalicii o7 other entity which acts for the
Condominium Project (the “"Owners Association”) holds tide 's property for the benefil or use
of its members or shareholders, the Property also includes Borrowe:'s interest in the Owners
Association and the uses, proceeds and benefits of Borrower's inteast.

CONDOMINIUM COVENANTS. In addition to the covenants a7d agreements made
in the Security Instrument, Borrower and Lender furthes covenant and agree us fellows:

A. Condominium Obligations. Borrower shall perform all of Borrover's
obligations under ibe Condominium Project's Constitueat Documents. The "Consutue;
Documents” are the: () Declaration or any other document which creates “the
Condomininm Project; (i) by-laws; {iil) code of regulations: and (iv) other equivalen:
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (tncluding deductible levels), for the periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER - Stgie Family - Facniz Mee/Freddie Maz UNIFORM INSTRUMENT  Form 3140 1/01
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, them: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premiam instaliments for properly insurance on the Property; and (i) Borrower's
ol jation under Section 5 to maintain property insurance coverage on the Property is
derined satisfied o the extent (hat the required coverage is provided by the Owners
Associziden policy.

W2t Lender requires as a condition of this waiver can change during the (erm
of the loan.

Borrow:r shall give Lender prompt notice of any lapse in required property
insurance caverase provided by the master or blanket policy.

In the event f a diziribution of property insurance praceeds in lieu of restoralion
or repair following a lozs to the Property, whether to the unit or to common elements,
any proceeds payable to Bo vowur are hereby assigned and shall be paid to Lender for
application to the sums secured by Ve Security Instrument, whether or not then due, with
the excess. if any, paid to Borrower.

C. Public Lisbility Insurauce. Borrower shall take such actions as may be
reasonable to insure that the Owners Asscciavion maintains a public liability insurance
policy acceptable in form, amomt, and extext of zoverage to Lender.,

D. Condemnation. The proceeds of ary award or claim for damages, direct or
consequential, payable to Borrower in connection " any condemnation or other taking
of all or any part of the Property, whether of the unit st of the commeon elements, or for
any conveyance in Jieu of condemnation, are hereby assigre<-and shall be paid to Lender.
Such proceeds shall be applied by Lender (o the sums secured by v'e Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrewer shall not, excepl ai.r notice lo Lender
and with Lender's prior written consent, either partition or subdivide ihe Properly or
consenl lo: {i) the abandonment or termination of the Condominium Prcjec’, except for
abandonment or termination required by law in the case of substantial destruion hy fire
or other caswalty or in the case of 2 taking by condemnation or eminent domain| (ii) any
amendment to any provision of the Constituent Documents If the provision Is Tor
express benefi( of Lender; (ili) termination of professional management and assumpiir
of sell-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Associalion unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Funity - Sannie Moe/Freddis Mac USIFORM INSTRUMENT  Form 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Ipstrument. Unless Borrower and Lender agree to other terms of payment, these amounts
sia)] bear interest from the date of disbursement as the Note rate and shall be payable,
wita interest, upon nolice from Lender to Borrower requesting payment.

BY SIGNiC BELOW, Borrower accepts and agrees (o the terms and covenants contained in

this Condominlww 2ider.
/ w%_ (e
—SHRIE0 XU -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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