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Definitions. Words used in mu’ltipk secsions of this document are dofined below and other words are
defined in Seetions 3, 11, 13, 18, 20 and 2)) Certain rules regarding the usage of words used in this
document arc also provided in Section 16, '

(A) “Securin: Instrumen mexii)s?ﬂxhis docureni-which is dated April 2, 2616, together with all
Riders to this docoment. n

(B) “Borrower™ is SAMUEL STILP AND REGINA STILP, HUSBAND AND WIFE AS
TENANTS BY THE ENTIRETY. Borrower is the morgagor tinder this Security fnstrument,

(C) “Lender” is BMO Harris Bank N.A.. Lender is a natiofial bunk organized and existin o under
the laws of USA. Lender's address.is 111 W. Monroe Street, PO. Box 755, C hicago, IL 6069,

Lender is the mortgagee under this Security Instrument.

(D) "Nore " means the promissory nate signed by Borrower and dated Aprd 2, 2016, The Note
-states that Borrower owes Lender eight hundred eighty five thousand five Hoandred and 00/100
Dallars (U.S. $885,500.00) plus intorest at the rate of 3.375%. Bortower has primised to pay this
debt in regular Periodic Payments and to pay the debt in full not Tater than May 1, 2556, '

(E) “Property " means the proﬂarty?th:n is described below under the heading "Transier of Rights
in the Praperiy." S : .

k1

{F) “Loan " means the debt evideniced by the Note, plus interest, any prepayment charges and ole
charges due under the Note, and alt sums dug under tins Security Instrument, plus interest,

. o . . XXNX L5950
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- {&) “Riders “means all Riders to this Security Instrument that are executed by Borrower, The
following Riders are to be executed by Borrowar [check box as applicable}:

0 Adjustable Rate Rider (0 Condominium Rider (3 Second Home Rider
0 Balloon Rider O Planned Upit Development Rider [0 1-4 Family Rider
1 VARider [0 Biweekly Pavient Rider 0 Other(s) {specify]

. (H) “dpplicable Law” means all contralling applicable federal, state and local statutes, reguiations,
ordinances and administrative rules and orders (that have the effect of Taw) as well as all applicable
final, non-appealable judicial apinions.

(B} “Comnnumiry Associaion Dues, Fees, and 4sscrsments” means all dues, fees, assessments
and otlier + harges that are imposed on Borrower or the Praperty by & condomimiunt asseciation,
hameownére association or similar organization. ‘

() "Electronr. Funds Transfer " means any transfer of fimds, other than a fransaction originated
by check, draft, o0 simifar paper instrument, which is initiated through an electronic terminal,

 telephonic instrument, “omputer, or magnetic tape so as 1o order, instruct, or authorize a financial
institution 1o debit or cridit an account. Such term includes, but is not fimited to, point-of-sale
transfers, astomated teller machine wansactions. transfers initiated by telephone, wire transfars, and
automated clearinghouse trunsfars. '

(K) “Escrove ftems” means those itens that are described in Section 3.

(L) “Miscellaneous Proceeds ” mean: ary compensation, setttement, award of damages, or .
proceeds paid by any third party {other Uxp insurance proceeds paid under the coverages deseribed
in Section 3) for: (i) damage to, or destruction of; the Property; (ii) condermnation or other taking of
all or any part of the Preperty; (iif) conveyance in lieu of condermmation; or (iv) misrepresentations
of, or omissions as 1o, the value and/or condition of the Property. - ‘

(M) “Mortgage Instrance” means insurance protecting bender against the nonpaymant of, or
defaukt on, the Loan. :

(N) “Periodic Paymen:” means the regularly scheduled amount due Sor (1) principal and interest
under the Note, plus (ii) any amounts under Seetion 3 of this Security Yastrument.

(©) "RESPA” means the Real Estate Settlement Pracedures Act (12 U.8IC. Saction 2601 et

seq.} and its implementing regulation, Regulation X (12 C.F.R Pant 1024) s they might be
amended from time to time, or any additional or successor legistation or regulation that governs

the same subject matter. As used in this Security Instrument, RESPA refors fo 4l rzquirements and -
restrictions that are imposed in regard to a "federally related mortgage loa” even [fthe Loan does
not qualify 4s a "federally related mortgage foan” under RESPA.

(P} “Successor in Inierest of Borrower ™ means any party that has taken title to the Property.
whether, or not that party has assumed Berrower's obligations under the Note and/or this Secimiy
Instrument. : ' . ‘

Transfer of Rights in the Property. This Security Instrument secures to Lender: {i} the repayment
of the Loan, and ali renewals, extensions and modifications of the Note; and (ii) the performance of
Barrower's covenants and agreemenis under this Sezurity Instrument and the Note, For this purpose,
‘Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the

XNXX123854
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following describad property located fn the County [Type of Recording hurisdiction) of COOK Name
of Recording Yurisdiction): Lot 9 and the West 35 feet of Lot 16 in Block 2 in Milton H. Wilson's
Addition to Wilmette said Addition being a subdivision in Fractional Sections 26 and 27, Township 42
North, Range 13 East of the Third Principal Meridian, in Cook County, [thnois.

Parcel ID Number: 05-27-405-009-0000 which gurrently has the address of 930 GREENWOOD AVE
[Street] Wilmette [City], lfinois 60091 [Zip Code] {“"Preperty Address™):

TOGETHER WITH all the improvamems now or hareafter erecied on the property, and all cascments,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions
shall also be covered by this Security Instrumacent. Al of the foregoing is referred to in this Security
Inswument as the “Propern. ™ ¥

BORROWCR COVENANTS that Borrower is lawfully seised of the estate hereby comeved and has
the right to mertgage, grant and convey the Property and that the Property is umencumbered, except for
encembrances of recard. Borrower warrants and will defend generally the title to the Property against

- all claims and demiards, subject to any encumbrances of record.

THIS SECURITY INSFRUIMENT combines nniform covenants for national use and non-uniform
covenants with limited varistions by jurisdiction to constitte a uniform security insirument covering
real property.

Unlform Covenants. Borrowerand Lender covenant and agree as follows:

1. Payment of Principal, interes!. Escrow Htems, Prepayment Charges, and Late
Charges. Borrower shall pay when dod the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charzes due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Pavmie its due under the Note and this Security Instrument
shall be mads in U.S. currency. However, if any check or ather instrument received by Lender as
payment under the Note or this Security Instrument is (etamed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note 21d *his Security Instrument be made in one
or more of the following forms, as selected by Lender: (a)cush (h) money order; {¢) certified check,
bank theck, reasurer's check or cashier's check, provided any sucn check is drawn upon an institition
whose deposits are insurcd by a federal agency, instrumentality, of entin; or (d) Electronic Furis
Transfer. '

Payments are deemed received by Lender when received at the location ¢ esimnated in the Note or

at such other location as may be designated by Lender in accordance with the ratice ptoyisions m
Section 15. Lender may veturn any payment or partial payment if the payment or pactia! payments are
insufficient to bring the Loan current. Lender may accept any payment o1 partial poyment insufficient
to bring the Loan current, withoui waiver of any rights hereunder or prejudice to its vithis Lo refuse
such paymont or partial payments in the fiture, but Lender is not obl gated to apply such pavzaents at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled drs date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds war]
‘Borrower makes payment 1o bring the Loun current. If Borrower dozs not do so within a reasonable
period of time, Lender shall either apply such funds or return themt to Borrower. If not apphied eatlier,
such funds will be applied to the outstanding principal halance under the Note immediately prior

to foreclosurs. No offset or claim which Borrower might have now or in the futurc apainst Lender
shall relisve Borrower from making payments dus tnder the Note and this Sccurity Instrument or
performing the covenants and agreements secured by this Security Isirument.

€
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2, Application of Payments or Procesds. Except as atherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

{a) mterest due under the Note; (b) principal due under the Notc: {c} amounts duc under Section 3.
Such payments shall be applied 10 each Periodic Payment in the order in which it becare due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principa! balance of the Note,

If Lender receives a payment from Borrower for a delinquent Perivdic Payment which includes a
‘sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late chargc. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower (o the repayment of the Periodic Payments if, and ta the extent tha, each -
payment cacbe paid in full. To the extont that any excess exists after the paymeni is applicd to the

full payrieni of one or more Periodic Payments, such excess may be applied o any late charges due.
Voluntary prepsyiments shatl be applied first to any prepayment charges and then as deseribed in the
Note. ‘ : .

Any application of payvrasnts, msurance proceeds, or Misccllaneons Proceeds to prmeipal due under
the Note shall not extend 7r postpone the due date. or change the amount, of the Periadic Payments.

3. Funds for Escrow ems. Borrower shall pay to Lender on the day Periodic Payments arc

due under the Notc, until the Net< is paid in full, a sum (the “Funds") 1o provide for payment of
amounts dug for: (a) taxes-and assesswients and other items which can attain priority over this Security
Instrument as a lien or encumbrance un the Property; (b) leesehold Payments of ground rents on

the Property, if any; (c) premiums for an 7 204 alt insurance required by Lender under Section $;

and (d) Mortgage Insurance prenviurns, if avy, of any sums payable by Borrower tor Lender in beu

of the payment of Mortgage Insurance premium's in sccordance with the provisions of Section 10.
These iterns are calied “Escrow fems. ” At origingon or at any time during the term of the Loan,
Lender may require that Community Association Duss, Fzes, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shali b2 1 Escrow Jtem. Borrower shall promptly
firmish to Lender all notices of amounis to be paid under s Sertion. Borrower shatl pay Lender the
Funds for Escrow ftems unless Lender waives Borrower's obii gation o pay the Funds for any or afl
Escrow [tems. Lender may waive Borrower's obligation to pay < Lender Funds for any orall Escrow
Irems at any time. Any such waiver may only be ia writing. In the evrnt of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrss, Hems for swhich
payment of Funds has beer waived by Lender and, if Lender tequites, shati farpish to Lender receipts
evidencing such payment within such time period as Lender may require. Borewer's obligation to
mutke such payments and to provide receipts shall for all purposes he decrned to bo 4 'covenant and
agreement contained in this Security Instrument, as the phrasc “covenan: and agreemicat g used in
Section 9. If Borrower is obligated to pay Escrow ltems direetly, pursuant (o a waiver, ans Borrower
fails 1o pay the amount due for an Escrow Item, Lender may exsroise its i ahts under Seciion © and
pay such amount and Borrower shall then be obligated under Section 9 1o Tepuy o Lender any such

- amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice givénin,
accordance with Section 15 and, upon such revocation, Borrenver shall pay to Lender all Funds, and in
such amounts, that are then required wnder this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficicnt to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to excead the maximum amount 2 lender
can require under RESPA. Lender shalf estimate the amount of Funds duc on the basis of current data

KXXX13385(
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and reasonablz estimates of expendinmes of future Escrow ltems or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose depasits are insured by a federa! agency, ‘
insorumentality, or entity {inchuding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds ta pay the Escrow e no later
than the rime specified. under RESPA. Lender shali not charge Rorrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, wnless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Apphicable Law requires interest to be paid on the Funds, Lender shatl
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender cam 4 gree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an «wual accounting of the Funds as required by RESPA.

If there is 4 surptus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the cvcess funds i accordance with RESPA. If there is a shortage of Funds held in
escrow, as defincd mader RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender tas 27nount necessary to make up the shortage m accordance with RESPA, but-

in no morc than 12 monttiy payments. If there is a deficiency of Funds held in estrow, as defined
under RESPA, Lender sha!: notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up th deficiency in accordance with RESPA, but in no more than 12
monthly payments. :

Upon payment in full of all sums securod by this Security nstrument, Lender shall prompily refimd to
Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all tares, assessments, charges, fines, and impositions
attributahle 1o the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Comemunity 2 ssociation Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow Ttems, Borriwer shall pay them in the manner provided
in Section 3. : '

Botrower shall promptly discharge any tien which has priority ‘oyerthis Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation securci by the lien in 2 manner
aceeptable to Lender, bint only s0 long as Borrower is performing such agréement; (h) contosts the len
in good faith by, or defends against enforcement of the lien in, legal prociedings which in Lender's
opinion operate w prevent the enforcement of the lien while those proceedings ure pending, bt

only until such proceedings are concluded; or (c) secures from the holder of the Tier an agreement -
satisfactory to Lender suburdinating the lien to this Security Instrument. If Lende: Cetermines that any
part of the Property is snhject to a lien which can attain priotity over this Security nst/umint, Lender
may give Bomower a notice identifying the lien. Within 10 days of the datc on which tiui rinzg is
given, Borrower shalt satisfy the lien or take one or more of the actions set forth above i thas 3action
4,

Lender may require Borrower to pay a one-time charge for a real estatz 1at verification andor
reporting service used by Lender in connection with this Loan. e

S. Property Insurance. Borrower shail keep the irnprovements now existing or hersafter erected
on the Property insured agamst loss by fire, hazards inchuded within the term "extended coverage,”
and any other hazards ineluding, but not fimited to, earthquakes and floads, for which Lender Tequires
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insurance. This insurance shall be maintained in the amounts {including deductible levels) and for

the periods that Lender-requires, What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insuranee carrier providing the insurance shafl be chosen by
Borrower subject to Lender's right w disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower 1o pay, in connection with this Loan, ¢ither: (a) a one-
time churgs for flood zone determination, cerdfication and tracking services; or (b} a one-time charge
for flood zone determmagion and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency In connection with the review of any flood zone determination resulting from an ohjection by
Borrower,

if Borrowe: feils to maintain any of the coverages described abave, Lender may obtain insurance
coverage, at Londer's option and Borrower's expense. Lender is under no obi gation o purchase any
particular type or imount of coverage. Therefore, such coverage shall cover Lender, but might or
might rot protect 30 rower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or ity and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges thit the cosl of the insurance coverage so obtained might significantly exceed
the cost of insurance that Bimower could have obtained. Any amounts disbursed by Lender under

this Section 3 shall become additonal deht of Borrower secured by this Seeurity Instrument. These
amounts shall bear interest at the Mote rate from the date of dishursement and shatl be payable, with
such mterest, upon notice from Lend:r to' Borrower requesting payment. :

All nsurance policies required by Lender aud renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inclide 2 standard mortgage clause, and shatl name Lender

as mortgagee and/or as an additional loss payee’ Lender shall have the ri ght to hold the policies and
renewal certificates. I Lender requires, Borrower snall prompily give to Lender alf receipts of paid
premiums aod renewal notices. If Bommower obrains atty Torm of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Peonerty, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or asan additiomal loss payee.

In the event of loss, Borrower shall give prompt notice to the itsurancs carrier and Lender. Lender
may make proof of loss if not mude promptly by Borrower, Unless Lender and Barrower athervise
agroe i writing, any insurance procceds, whether or not the underl ying insurance was required
by Lender, shall be applied wo restoration or repair of the Property. if the résration or repair is
economically feasible and Lender's security is not lossenad. During such repair und restoration periad,
Lender shall have the right to hold such insuranes praceeds until Lender has hal an-apportmity to
nspect such Propenty to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may dishurse proceeds for the < pair; and

 restoration in a single pavment or in 2 serics of progress payments as the work is compleic, Voless
an agresmicnt is made in wTiting or Applicable Law requives interest to be paid on such insurmiac
proceeds, Lender shalt not be requircd to pay Borrower any intercst or eamings on such procedits Fees
for public adjustors, or other third parties, retained by Borrower shall not be paid out of the msurante
procceds and shall be the sole obligation of Borrower. If the restoration or repair is not economically

 feasible or Lender's security would be lessened, the insyrance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

' Such insurancs proceeds shall be applisd in the order provided for in Setion 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any svailable insurance
claim and refated matiers. If Borrower does not respond within 30 days to a notice from Lender that
the insurance cariiar has offercd to settle a claim. then Lender may negotiats and setile the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's righis {other than the right w any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Praperty. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

€. Occupunay. Borrower shall occupy, establish, and use the Property as Borrower's principa!
residence wiibin 60 days after the execution of this Security Instrument and shall continue to occups
the Property as Bomrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstanies exist which are beyond Botrower's control.

7. Praservation, Mainter.ance and Protection of the Property; Inspections. Borrower
shall not destroy, damage-or impair the Property, altow the Property to deteriorate or commit waste
on the Property, Whether or ngt Porower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Properiy from deteriorating ot decreasin ¥ in vitue duc to its condition.
Unless it is derermined pursuant to Section 5 that repair or restoration is not econonticatly feasible,
Borrower shall promptly repair the Proplrn, if damaged to avoid further deterioration or damage.

If tnsurance or condemnation procecds are paildl Ja connection with damage to, or the taking of, the
Property, Borrower shall he responsible for repi iring or restoring the Property only if Lender has
releascd procecds for such purposes. Lender may disburse proceeds for the repairs and restoration

in & single payment or in a series of progress paymeire as the work is completed. If the nsuranse ar
condemnation proceeds: are not sufficient to repair or restare the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair ortesioration. '

Lender ot its agent may make reasonable eniries upon and inspecidens of the Property, If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shall
give Borrower notice at the time of or prior to such an imterior inspection specifying such reasonable
cause. A

8. Borrower's Loan Application. Borrower shall be in dofruit if, during tlis Loan applicatior.
process, Borrower or any persens or entities aciing at the direction af Borrower av vith Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statemants 1o
Leénder (or failed to provide Londer with marerial information) in connection with the Losa Material
representations inctude, but are not limited to, representations conceming Borrawer's ocedpansy of the
Property as Borrowar's principat residence.

9. Protaction of Lender's Interest in the Property and Righis Under this Security
Instrument. If (a) Borrower fails to perfonm the covenants and agreements contained in this Security
Instrument, (b there is a legal proceeding that might significantly affect Lender's mecrest in the
Property andfor rights under this Security Tustrument (such as a proceeding in bankruptey, probats,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sceunity
Instrument or to enforce Jaws or regulations). or (¢} Borrower has abandoned the Property, then

RNAKIERE
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and’or assessing the vahre

of the Property, and securing andror repairing the Property. Lender's actions can inciude, but are not
limited to: (a) paying any sums secured by a lien which has priorityover this Security Instrument; (h)
appearing in court; and (¢) paying reasonable atrorneys' fees to profect its interest in the Property and/
or rights under this Security Instrument, including its sccured position in a bankruptcy proceeding.
Securing the Property includes, but is not imited to, enterin ¢ the Property to make repairs, change
locks, replnce or board up doors and windows, drain water from pipes, climinate building or other
code violatiens or dangerous condirions, and have utilinias turncd on or off, Although Lender may take
action under this Section 9, Lender does not have 1o do so and is not under any duty or obligation to

do so. It is ugreed that Lender incurs no Hability for not taking any or all actions authorized wmder this
Section 9.

Any amounts ctisbursed by Lender under this Section 9 shalf become additiona! debt of Borrower-
secured by tins Security Instrument. These amaourts shall bear interest at the Note mate from the date of

 disbursement and sneH be payable, with such intérest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrumentic on & leasehold, Borrower shall comply with all the provisions of the
tease. If Borrower acquires fee titke to the Property, the leasehold and the fee tifle shall not merge
unless Lender agrees to the metges iu writing.

10. Mortgage Insurance. If Lend:r required Mortgage Insurance as a condition of making the
Loan, Borrowsr shall pay the preminis raguired to maintain the Mortgage tosurance in effect. I,

for any reason, the Mortgage Insnrance co viruge required by Lender ceases to be available from

the mortgage insurer that previously provided eieh insurmce and Borrower was required 1o make
scparately designated payments soward the preraiunis for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previoushy in
effect, at a cost substantially equivalent to the cost 10 Isoriewer of the Mortgage Insurance previously
in efiect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortga ge
Insurance coverage is not availible, Borrower shall continuc 1 ray to Lender the amount of the
separately designated payments that were due when the insuraics, raverage ceased to be n effect.
Lender will accept, use and retain these payments as a non-refundabls foo resenve in Yiew of Mortgage
Insurance. Such loss reserve shalt be non-refumdable, notwithstanding fhe4act that the Loan is
uliimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings o
such loss reserve. Londer can o longer requirc loss Teserve payments if Moltgage Insurance coverage
{in the amount and for the period that Lendsr requires) provided by an insurer selented by Lender
again becomaes available, is obwined, and Lender requites separately designated pias ments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance ag a condition of making
the Loan and Borrower was required to make separately designated payments toward the pioriinme
for Mortgage Insurance, Borrower shall pay the premiums required ro maintain Mortgage lesarance in
effect, or to provide 2 non-refundable loss reserve, uniil Lender's requirement for Morigage Insarnse
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until fermination is requirad by Applicable Law. Nothing in this Section 10 affocts
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it

may meur if Borrower does not repay the Loan as agresd. Bomrower is not a party to the Mortgage
Insurance. . '
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Mortgage insurcrs evaluate their total risk on all such insurance n force from time to time, and

may enter o agreements with other parties that share or modify their risk, or reduce fosses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or parties) to these agreements. These agreements may require the mort gage msurer to make
payments using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Morigage Insurance premiums), '

As a result of these agreements, Lender, any purchasar of the Note, another tnsurer, any reinsurer, any
other entity, or any affiliate of any of the foregomg, may reccive (dircetis: or indireetly) amoums that
derive from (or might be characterized as) a portion of Barrower's payments for Morigase nstrance,
in exehange for sharing or modifying the mertgage insurcr's risk, or reducing lossss. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the amangement is offen termed "eaptive reinsurance.” Further:

{A) Any such pgreements will not affect the amounts that Bortower has agreed to pay for
Mortgage Insuraree, or any aother terms of the Loan. Such agreements will not increase the
amount Barrov.erwiil owe for Mortgage Insorance, and they will not entitic Borrower to any
refand. o

(B) Any such agreemens =%t not affcct the rights Barrower has - if any - with respect to the
Mortgage Insurance under the Homcawners Protection Act of 1998 or any ofher Jaw, These
rights may inciude the right 1o rzceive certain disclosures, to request and obtain cancellation of
the Mortgage 1nsurance, to have the Mortgage Insurance torminated automatically, and/or to
receive a refund of any Mortgage Insorunce premiums that were uncarned af the time of such
cancellation or termination.

1. Assignment of Miscellaneous Procecds; Forfelture. Al Miscellaneous Proceeds are
hereby assigned 1o and shail be paid 1o Lender. ‘

If the Property is damaged, such Miscelianeous Praceud: <hall be applied to restoration or repair of
the Property, if the restoration or repair is sconomically ferathle and Lendor's seeurity is not Jessened.
During such repair and resioration period, Lender shall have e s ght to hold such Miscelaneoys
Proceeds until Lender has had an opportunity (0 inspect such Frobeity to ensure the work has hoen
completed to Lender's satisfaction, provided that such mspection sha'f b, undertaken promptly. Lender
may pay for the repaits and restoration in a single dishursement or in = ser tes of progress payments as
the work is completed. Unless an agreement is made in wri fing or Apphett!: Law requires interest to
be paid on such Miscetlaneous Proceeds, Lender shall not be required to pay Barrower any interest or
earnings on such Miscetlancous Proceeds. If the restaration or TEpAIT iS not econanivally faasible or
Lender's security would be lessened, the Miscellancous Procezds shall he applied ¢ the s secured
by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Bhmrorver, Suck
Miscellaneous Procceds shall be applied in the order provided for in Section 2.

In the event of a iotal taking, destruction, or loss in valuc of the Property, the Miscellaneous Ploczeds
shall be applied to the sums secured by this Security Instrument, whether or not then dug, with tla
‘excess, if any, paid to Borrower. -

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vatue of the Property immadiately before the pariial taking, destruction, or foss in value i equal to
or greater than the amount of the sums secured by this Security nstrument immediately hefore the

. partial taking, destruction, or loss in valee, undess Borrower and Lander athenvise agres in writing,

MR I385A
Form 3344 4Gt

. 225
Weltra Kluwer Flanmel Seedeme A016EIZ0T5.2 2. 3295-H2MH51218Y Page 8ol 18

HLIMQIR Singl it Fameis Map®raie Moo UNBORYIHATRLULISHT
VIPE



1610449222 Page: 11 of 17

UNOFFICIAL COPY -

the sums secured by this Security Instrument shall be reduced by the amount of the Miscelianeous
Proceeds multiplied by the following fraction: a) the total amount of the sums secured immediately
before the panial taking, destruction, or loss in value divided by (b} the fair market valuz of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid
to Borrowgr, :

In the event of a partial taking, destruction. or foss in value of the Property in which the fair market
value of the Property immediatsly before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceflancous Proceeds shall o applied to the
sums sccurcd by this Security Instrument whether or not the sums are then due., :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as cefied in the next sentence) offers 10 make an award o settle a claim for damages, Borrower
fails to respoud t0 Lender within 30 days after the date the notice is given, Lender is authorized to
collect and appty the Miscellaneous Proceeds either io restoration or repatr of the Property or to the
sums secured by this Security Instrument, whether or not then due. "(pposing Party™ means thc third

_Party that owes Bomrow ez Miscellaneous Proceeds or the party against whom Borrower has a right of
action in rogard to Miscelianieous Praceads.

Borrower shall be in default if wi action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could resuli-in {urfeiture of the Property or other material impairment of Lender's
interest in the Property or rights undes this Secunty Instrument. Borrower ean cure such & default and,
if acceleration has ocourred, reinstate os ravided in Section 19, by causing the astion or proceeding
to be dismissed with a ruling that, in Lendérs Judgment, prectudes forfriture of the Property or other
material impaiment of Lender's interest.in ike “roperty or rights under this Security Instrument. The
proceeds of any award or claim for damages that arsaributible to the mmpairment of Lender's interest
in tite Property are hereby assigned and shall be paid to Lender. :

All Misceltaneons Proceeds that are not applied to restar2a0m or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Ho( = Waiver. Extension of the
time for payment or modification of amortization of the surms securee’ oy this Secutity Instrument
granted by Lendcr to Borrower or any Successer in Interest of Barraser <liall not nperate to release
the tiability of Borrower or any Successors in Interest of Borrower, Lendcs shall not be required 10
commence proceedings against any Successor in Interest of Borrower or to refirge fo extend time

for payment or othenwise modify amortization of the sums secured by this Secyrity Instrument by
reason of any demand made by the original Borrower or any Successots in Intereti »f Borrower.

Any forbesrance by Lender in exercismg any right or remedy including. without limit wior, Lender's
acceptance of payments from third persons, entities or Suceessars in Interast of Borrower s
amounts less than the amonnt then due, shall not be a waiver of or preciude the exercise of ary sight or
remedy. :

13. Jolnt and Several Liablitty; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, However,
any Borrower who co-signs this Security Instrumen: but does not sxeciite the Note {3 "co-signar®y.
() Is co-signing this Security Insrument only to mortgage, grant and convey the co-sipner's interest
in the Property under the terms of this Security Instrument; {b) is not personatty obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can

‘ ) EX123850
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agree o extend, modify, forbear or make any accommodations with regard o the terms of this Sceurity
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumas
Borrower’s obligations under this Security Instrument in writing. and is approvad by Lender. shalt
obitain all of Borrower's rights and bencfuis under this Security Instrument. Borrower shat! not be
released from Borrower's obligations and lability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Insteument shal bind (except
as provided in Scetion 20) and benefit the successors and assigns of Lender

14. Loan Charges. Lender may charge Borrower fees for services perfarmed in connection with
Borrower's default, for the purpose of protecting Lender's inferast in the Property and rights under this
Sceurity Instrument, including, but not limited to, atrorneys' fees, property inspection and valation
fees. In regizd 1o any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Dorrower shall not be construed as a prohibition on the charging of such fee. Lender
may not chitrgs £ that are expressly prohibiled by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a law which sefs maximum loan charges. and that law is finally interpreted
so that the interest or otiicrinan charges collected or 1o be colfected in conmection with the Loan
exceed the permitted limies ien: {a) any such loan charge shall be reduced by the amount necessary
to reduce the charge o the perratisd limit; and (b) any sums glready collected from Borrower which
exceeded permitted limits will be scfunded 1o Borrower. Lender may ehoase 1o make this refimd by
reducng the principal owed under the Note or by making a direct payment 1o Borrower. If 2 refund
reduces principal, the reduction will be réated as a pantial prepayment without any prepayment
charge (whether or not a prepsyment charg 1S pravided for under the Note). Barrower's aceeptance
of any such refund made by direct payment w Zerrower will constitute & waiver of uny right of action
Barrower might have arising out of such averchargs:

15. Notices. All novices given by Borrower or Lendes 1 connection with this Seeurity Instrument
mmust be in writing. Any notice tw Borrower in conaection wish this Security nstrament shafl be
decmed to bave been given 10 Borrower when mailed by fired class mail or when acrually defivered
to Borrower's notice address if sent by other means. Notice 10 71y one Borrower shall constituty
notice to all Borrowers unless Applicable Law expressly requive s othervise. The notice address shall
be the Property Address uniess Borrower has designated a substitate notice addross by notice to
Lender. Borrower shall promptly notify Lender of Borraner's change of ardress. If Lender specifies
a procedure for reporting Barrower's change of address, then Borrower shall 7 Iy veport a change of
address through that specified procedure. There may be only one designated norice address imder this
Security Instrument at any one time, Any notice to Lender shal! he given by delivaifug it or by mailing
- it by first class mail to Lendei's address stated heroin unless Lender has designated anoiier address
by notice 1o Borrower. Any notice in connection with this Secunity Instrument shalt not by deemed to
have been given to Lender until actually received by Lender, if any notice tequired by this Seeuriy
Instrument is also required under Applicable Law, the Applicable Law requirement will satisf/ the
corresponding requirement under this Security Instrument.

16. Governing Law; Severabitity; Rules of Construction. This Security Instrument shall be
govemed by fedzral law and the law of the Jurisdiction in which the Property is located. All i ghts and
obligations contained in this Sceurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impicitly allow the parties to agree by contract
o it might be silent, but such silence shall not be construed as a prohibition against agreement by
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contract. In the cvent that any provision or clause of this Security Instrument or the Note conflicts with
Appicable Law, such conflict shall net affect other provisions of this Security Fastrumient or the Note
which can be given effect without the conflicting provision, ‘

As used in this Security Instrument: (1) words of the masculine gender shal? mean and include
corresponding reuter words or words of the fomining gender; (b) words in the sin falar shall mean and
mclude the plural and vice versa; and (¢} the word "may™ gives sole discretion without any ohlization
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Bensficial Interest in Borrower. As used in this Section

18, "laverect 1 the Property” means any legal or beneficial imterest in the Property, including, but not
limited to, those beneficial interests mansferred in a bond for deed, contract for deed, installment sales
contract or esciow agreement, the intent of which is the transfer of title by Borrower at & future date to
a purchaser.

If all or any part of the Picpirty or any Interest in the Property is sold or transferred {or if Borrower is
not a natural person and ¢ beneficial interest in Borrower is sold! or fransferred) without Lender's prior
written consent. Lender may reqiire immediate payment in full of all sums secured by thiz Securnty
Instrument. However, this option shail not be excraised by Lender if such exercise is prohibited by
Appticable Law.

if Lender exercises this option, Lender shai! give Borrower notice of acceleration. The notice shall
provide a period of not tess than 30 days fican the date the notice is given in accordance with Section
15 within which Borrower must pay all sums séured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period: Lender may invoke any remedies permitted by
this Security Instrument withow further notice or asmand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Bormower mects cortain condilions,
Borrower shall have the right 10 have enforcement of this Secwiny Instrument di scontinued at any time
prior to the eartiest of: (a) five days before sale of the Property pucsuant to Section 22 of fhis Security
instrument; (b} such other period as Applicable Law mi ht specity forrhe termimation of Borrow er's
right to reinstate; or (c) entry of a judgmem enforcing this Security Histruipent, Those conditions

are that Borrower: (a) pays Lender all sums which then would be dug urder+his Security Instrument
and the Note as if no acceleration had oceurred; (b) cures any default of any aikor covenants or-
agreements; {¢) pays all expenses incurred in enforcing this Security Instrumeiy; including, but

not fimited to, reasonable attorneys' fees, property inspection and valuation fees, ardother fees
incurred for the purpose of protecting [ ender's interest in the Property and rights under this Security
Instrument; and (d} takes such action as Lender may reasonably require to assore that Lender's interest
in the Property and rights under this Sccurity Instrument, and Borrower's obligation o pay tic sums
secured by this Security Instrument, shall continue unchanged untess as otherwise provided unde:
Applicable Law. Lender may require that Bormrower pay such remstatement sums and expenses u ere
or more of the follewing forms, as selected by Lender: (a) cash; (b) money order; (c} certified check,
bank check, treaswrer's check or cashier's cheek, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Flectronic Funds
Transfer. Upon remstatement by Borrower, this Security Instrument and obligations secured herehy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration imder Section 18, '
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ar 2 partial
mterest in the Note (together with this Security Instrument) can be sold one o more timas withom
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Sceurity tnstrument and performs other
mongage fomm servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer inrelated 10 a sule of the Note, If there
is a change of the Loan Servicer, Borrower will be given written natice of fhe change which will state
the name and address of the new Loan Servicer. the address to which payments shonld be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
1s sold and thercafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage koan servicing obligations to Bomrower will remain with the Loar Servicer or be fransferrad
10 & successor Loan Servicer and are not assumed by the Note purchaser unless otherwiso provided by
the Note purchaser. '

Neither Borrowa: ner Lender may commence, join, or be Joined o any judicist action (as either an
individuat Htigaut ¢ #iw member of a class) tha arises from the other party's actions pursuant to this
Secutity Instrument or that 2lleges that the other party has breached any provision of, or any duty
owed by reason of, this S2curity Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party liereto a reasonable period after the giving of such notice to take
corrective aetion. If Applicable Law rravides a time period which must elapse before cenain action
can be taken, that time period will be deewed to be reasonable for purposes of this puragraph. The
notice of acceleration and opportunity to'crve given to Borrower pursuant to Scetion 22 and the notice
of acceleration given to Borower pursuant fo S2ction 18 shall be deemed fo satisfy the aotice and
opportumity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21+ (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pallwants, or wastes by Environmenta
Law and the following substances: gasoline, kerosene, otaer fammabie or toxic petroleum

- products, toxic pesticides and herbicides, volatile solvents, moesials containing ashastos or
formaldahyds, and radioactive materials; (b "Environmental Lavmeans faderal taws and laws of
the jurisdiction where the Property is located that relate to health, sa f-oy er environmentat protection;
{¢) "Eavironmental Cleanup™ includes any response action, remedial actiod, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” meam, 2 condition that can
cause, contribut2 to, or otherwise wigger an Environmentat ¢ canup. ’

Borrower shall not cause or permit the presence, use, disposal, storage, or release ¢ uny Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borioerer shall

not do, nor allow anyone else to do, anything affecting the Property (a) thar is in violation of any
Environmental Law, (b) whick creafes an Environmenta) Con dition, or (¢} which, due to the presence,
use, or release of a Mazardous Substance, creates a condition that adversely affects the value'cf the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Propery
of stafl quantities of Hazardous Substances that are generally recogmized to be appropriatc to normal
residential uses and 1o maintenance of the Property (including, but not limited to, hazardous substances
in consumer products). - '

Berrower shall promptly give Lender written notice of {a) any investigation, claim:, demand, Tawsuir
or other action by any governmental or regulatory agency or private party involving the Property snd
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any Hazardous Substance or Envirenmental Law of which Borrower has actual knowledge, (b) any
- Environmental Condivion, including but not limited te, any spilling, leaking, discharge, release or
- threat of release of any Hazardous Substance, and (c) any condition eaused by the presence, use or
refease 6f 2 Hazardous Substance which advarsely affects the value of the Property. If Borrower learns,
-or is notified by any governmicnial or regulatory authority, or any private party, that any remova) or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shalt
. prempily take all necessary remediat actions in aceordunce with Environmental Law. Nothig herein
‘shali create any obligation on Lender for an Environmental Cleanup. :

. Non-Uniform Cavenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali give notice to Borrower prior to acceleration
foflowing Barrower's breach of any covenant or agreement in fits Security Instrament (but not
" prier to zcealaration under Section 18 untess Applicable Law provides otherwise}. The natice
shall specify: (2} the default; (b) the action required to cnre the defanit; (¢) a date, not less than
38 days from 102 Fate the notice is given to Borrower, by which the defauli must he cured; and
_ (d) that failurc (0 cumc the default on or before the date specified in the notice may result in

acceleration of the sums secured by this Security lnstrioment, foreciosure by judicial praceeding
and sale of the Property. Tae notice shall further inform Borrawer of the tight te reinstate after
acecleration and the righii to assert in the foreclosurc proceeding the non-cxistence of a default

- or any other defense of Borrdw.r s acecieration and foreclosure. i the defaulf is not cured on
or before the date specified In the noiice, Lender at its option may require fmmediatc payment in
full of all sums secnred by this Sect.vity Instrument withaut further demand and may foveclose
this Security Instrument by judicial pror.eding, Lender shall be enfitied to colleet all expenses
Incurred in purseing the remedies provided iv this Section 22, including, but not limited te,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured Ly thos Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation wests, Lender mas charge Bortower a fee for
releasing this Security Instrument, but only if the fee is paid 1.4 third party for services rendered and
the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with ltiinois law, i Borawer hereby releases and
waives all rights under and by vinue of the Ilinois homestead exemption Inws,

25. Placement of Collateral Protection Insurance. Unless Borrowet wrovides Lender with
evidence of the insurance coverage required by Borrower's agreement with Loriter, Lender may
purchase insurance ai Borrower's expense to protect Lender's tnterests in Borrover's collateral, This
insurance may, but need not, proteci Borrower's interests. The coverage that Lender purchases may
not pay any claim that Borower makes or any claim that is made against Borrower inconr action with
the coltatemal. Borrower may later cancel any insurance purchased by Lender, but only atte: 1 aviding
Lender with evidence that Borrower has obfained insurance as required by Borrower's and Lzodors
agreement. If Lender purchases insurance for the collaterat, Borrower will he responsible for the rusts
of that insurance, including imterest and any other charges Lender may impose in eonnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added 10 Borrower's total outstanding balance or abligation. The
costs of the insurance may be more than the cost of insurance Bormower may be able to obtain on os
own,
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BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and covenants contained in this
Security Insirument and in any Rider executed by Borrower and recorded with it.

3

SAMUEL STILP Seaf

Borrower .

Seal

Acknowledor.ent
State of filinois
County of Cook

This instrument was ackenwicdged before me on_f1 - led L 2 Ao /6 by SAMUEL
STILP, married 1o REGINA ST

N | e

Fags 150f 16

Notary Public OFFICIAL SEAL ;
— NMCWILLIAMS f
U 0 ARY PUBLIC - STATE OF 1 inoig ?
M . M & Witad LIS~ MY COMMISSION EXPIRES 0872617 :
(Prinf Name) ﬁ / ] w-—_—.__m..fv 'Wm
My commission expires: el / 7 -
XXXX13385%
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Acknowledement
State of llinois
County of Cook

This instrunient was acknowledged before me on ﬂ PR’ L 9: Q elé by REGINA
STILP, married to SAMUEL STILP.

Z;omn Public
My C OMMISSION EXPIRES:08/%8/ 17

N Mewiruipus
LSRN A 20,

. {017 Nawme) W /
My eommissicn erpires: ' [ 7

Loan Origén&tion Organization: BMO Harris Bank NA.  Loan Oririnator: Arnold Fishman

CFFICIAL SEAL
N MCWILLIAMS
NOTARY PUBLIC - STATE oF it oys

NMLS ID: 401052 NMLS ID: 232415
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