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15959 108th Avenue
Orland Park, IL 604867

MORTGAGE

MAXIMUM LIEN. At na time shall the principal amount of lidebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excezd the Credit Limit of $144,000.00.

THIS MORTGAGE dated March 21, 2016, is made and executed betweso<ohn F.' Burns and Gail A. Burns, his
wife, as joint tenants (referfed to balow as "Grantor") and Marquette bank, whose address Is 15959 108th
Avenue, Orland Park, IL. 60467 (referred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest In and to the following described real propery, tageiner with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easemanis‘rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, ihcluding without
limitation all minerals, oil, gas, gecthermal and similar matters, (the “"Real Property") located tr Gook County,
State of lllinois:

See Attachment "A", which is attached to this Mortgage and made a part of this Mortgage as If fully set
forth herein. -

The Real Property or its address Is commeonly known as 9317 South Richmond Avenue, Evergreen Park, IL
60805. The Real Property tax identification number is 24-.01-321-006-0000 & 24-01-321-007-0000.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the
Credit Agresment within twenty (20) ysars from the date of this Mortgage to the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreement
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and Related Documents. Such advances may be made, repald, and remade from time to time; Subjecf to the
limitation that the total outstanding halance owlng at any one time, not including finance charges on such
balance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in either the Indebtedness paragraph or this
paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor
and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from fime to time
from zero up to the Credit Limit as provided In the Credit Agreement and any intermediate balance,

. Grantdr presently dssigns to Lender all of Grantor's right, title, and Interest in and to il present ahd future
[Basedal tHe Brosatly dnd st t:;‘gms__}fggm«}he&Pc‘o;perty‘;;_._ln dddition, Grantor granty to Lender a Uniform
Commercial Coda seurity interest in the Persofal Popetty atit! Rette, < e en 4 oo v

. (L

: g s

THIS MORTGAGE, INGLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST N THE RENTS |
AND PERSONAL PRUPZRTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EAC) OF GRANTOR'S AGREEMENTS. AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED UCCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMUINT SECURED HEREBY, THIS MORTGAGE IS GIVEN AND AGCEPTED -
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except a3-utherwise provided in this Mortgage, Grantor shall pay to “L'e‘nder
all amounts secured by this Mortgage as they-Uzcame due and shall strictly perform all of Grantar's obligations
under this Martgage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. ‘Grantor agrees that Grantor's possession and use of
the Property shall be governed by the folldwing provisicng:

Possession and Use, Until the occurrence of an Event of Default, Grantor may (1) remain In possession
and control of the Property; (2) use, operate or manage te Property; and (3) collect the Rents from the
Property. : - :

Duty to Maintain. Grantor shall maintain the Property in good cordiiion and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

‘Gompliance With Environmental Laws. Grantor représents and warrants #o Lender thatt (1) During the
period of Grantor's ownership of the Property, there has been no use, gereration, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reasen fo halleva that there has been,
except as previously disclosed to and acknowladged by Lender in writing, (a) &0y breach or viclation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment. u'sposal, release of
threatened ralease of any Hazardous Substance on, under, about or from the Property Oy 2ny priot ownéis
or aceupants of the Property, or (¢} any actual or threatened Iitigation or claims of gny kind By any péréon
relating to such matters; and (3) Except as previously disclosdd to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
- usé, generate, mahufacture, store, treat, dispose of or release any Hazardous Substance on, -under, about
or from the Properly; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property 10 make such Inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this sectfon of the Mottgage. Any inspactlons or tests made by Lender shall be for Lender's purposes only
and shall not be construsd to create any responsibllity or liability on the part of Lender to Grantar or to any,
other person. The representations and warrantics contained hereln are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantar bereby (1) releases and waives any future
claims agairist Lendert for indemnity or coritribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
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and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting frorm a breach of this secticn of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatered release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and recornveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any strippicg e. or waste on or to the Property or any portion of the Property. Without limiting the
generality of the nregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including il and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consant.

Removal of Improvements. Grantor ghall not demolish or remave any Improvements from the Real Property
without Lender's prior writen consent. As a condition to the removal of any Improvements, Lender may
require Grantor to, make arrangements satisfactory to Lender to replace such lmprovements with
Improvements of at lsast equal vaius

Lender's Right to Enter. Lender and Lender's agents and reprasentatives may enter upon the Real Property
_at all reasonable times to attend to Lender's interests and to Inspect the Real Property for purposes of
Grantor's compliance with the terms and-conditions of this Mortgage.

Compliance with Governmental Requirements.— Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, ol all governmental authorities applicable to the use or
ocoupancy of the Property. Grantor may contesiin good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, includino appropriate appeals, so long as Grantor has notified
Lender in writing prior 1o doing so and so long as,‘in Lender's sole opinlon, Lender's interests in the
Property are not jeopardized. Lender may require Grante: 0 post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interedt.

_ Duty to Protect, Grantor agrees neither to abandon or leave una-tended the Rroperty. Grantor shail do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary ta protect and preserve the Property. ‘

TAXES AND LIENS. The following provisions relating to the taxes and liens on-the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and In all events prior fo delinquency) al' taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or-on account of the
Property, and shall pay when due all claims for work done on or for services rendlerer of materiai furnished
to the Property. Grantor shall maintain the Property free of any llens having priorily cve, or equal to the
interest of Lender under this Morigage, except for the Existing Indebtedness referrad to in‘this Mertgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified In the Right to Contest paragraph.

. Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
ff a llan arises or is filed as & result of nonpayment, Grantor shall within fifteen (16) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or If requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender In an amount sufficient to discharge the iien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings. )
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Evidence of Bayment. Grantor shall upon demand futnish to Lendar satisfactory evidence of paymeént of
the taxes.or assessmenis and shall authorize the appropriate governmental official to cdaliver to Lender at
any time a written statement of the taxes and assessments agalnst the Property.

Notlee of Construction. Grantor shall notify. Lender at least fifteen (15) days before any work s
comménced, any services are furnished, or any materials are supplied to the Property, ff any mechanic's
fien, materiaimen's lien, or other lien could be asserted on account of the work, services, or materials and
the cost exceeds $1,000.00. Grantor will upon request of Lender furnish to Lender advance assuranées
satisfactory to Lender that Grantor can and will pay the cost of such improvemants.

PROPERTY DAMZGHE INSURANCE. The following provisions relating to insuring‘the Property are a part of this
Mortgage:

Maintenanée of weurdnce. Grantor shall procure and maintain policies ef fire insurance with standard
extended coverags eodorsements on a replacement basis for the full insurable value covering all
Improvements on the ieul-Property In an amount sufficlent to avoid application of any coinsurance clayss,
and with a standard mortcanee clause in favor of Lender. Policies shall be written by such insutance
companies. and in such forr-ag may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from esch insurer contalning a stipulation that coverage will not be cancelled or
diminished without a minimum of ten {10) days' prior written notice to Lender and not containing any
disclalmer of the insurer's liability for failuse to give such notice. Each insurance policy also shall include an
endorsement providing that coverage-in-iavar of Lendér will not be impaired in ariy way by any act,
omission or default of Grantor or any cls: person. Should the Redl Property be located in an drea
designated by the Administrator of the Fedzie! Emergency Managetment Agehcy as a speclal flood hazard
area, Grantor agrees to obtain and maintain “ederal Flood Insurance, if available, within 45 days after
notice Is given by Lender that the Property Is I¢cated In a special flood hazerd aréa, for the maxitum
amount of Grantor's credit line and the full unpaid piincipal batance of any prior liens on tha property
sacuring the lodn, up to the maximum policy limlts setunder the National Flood Insurance Program, or as
otherwlise required by Lender, and to malntain such nsurarce for the term of the loan.

Application of Proceeds. Grantor shail promplly hotlfy Lender af-any loss or datage to the Property if the
gstimated cost of repalr or replacement exceeds $500,00. Lendernay make proof of lass if Grantor fails
to do so within fiftean (15). days of the casuaity. Whether or nat Lander's security I5 Impaired, Léfider
may, at Lender's election, receive and retain the proceeds of any insuarice and apply the proteeds to the
reduction of the indebtedness, payment of any lien affecting the Property, ri the restoration and repair of
the Property. If Lender elects to apply tha procéeds to restoration and repal’, Grantor shall tepalt or replace
the damaged or destroyed Improvements in & manner satisfactory to Leader. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds tor the reasonable cost
of repairor restoration If Grantor is not in default under this Mortgage. Any protesids vihich have not been
disbursed within 180 days afier their receipt and which Lender has not commiieu {0 the repair or
restoration of the Property shall be used first to pay any amount owlng to Lender under {ns Mortgage, then
to pay acgued Interest, and the remainder, If any, shall be applied to the principai” balance of the
Indebtedness, [f Lender holds any procesds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantor's interests may appear. '

Compliance with Existing Indebtedness. During the period In which any Existing Indebtedness described
below 18 in efféct, compliarice with the insurance provisions contained in the instrument evideficing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the Insurance bacome payable on loss, the provisions in this Mortgage for division of
proceeds ‘shall apply only to that portion of the procesds not payable to the holder of the Existing
Indebtedness. ‘ ' '
LENDER'S EXPENDITURES. [f Grantor fails (A) to keep the Property freé of all taxes, liens, security interests,
encumbrarices, and other cldims, (B) to provide any required ingurance on the Proparty, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
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below, then Lender may do so. f any action or proceeding Is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or pald by Lender for
such purposes will then bear Interest at the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will bscome a part of the Indebtedness
and, at Lender's option, will (A) be payable an demand; (8) be added to the balance of the Credit Agreement
and be apportioned among and ke payable with any installment payments to become due during either (1) the
term of any applicable insurance palicy; or (2) the remaining term of the Credit Agreement; o (C) be treated
as @ balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payrient of these amounts. The rights provided for In this paragraph shall be in addition to any
other rights or any.ssmedies to which Lender may be entitled on account of any default. Any such action by
Lendar shall not be censtrued as curing the default so as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE CF[*TLE. The foilowing provisicns relating to ownership of the Property sre a part of
. this Mortgage:

Title. Grantor warrants tiiat: f2) Grantor holds gaod and marketable title of record to the Property in fee
simple, free and clear of afl llens and encumbrances other than those set forth in the Real Property
description or in the Existing Indébteriess section below or in any title insurance policy, title report, or final
title opinion lssued in favor of, and uccepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority (o 2xecute and deliver this Mortgage to Lander.

Defense of Titla, Subject to the exceplicn/in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Granior's title or the interest of Lender under this Morgage,
Grantor shall defand the action at Grantor's exuerse. Grantor may be the nominal party in such
proceeding, but Lender shall be entitied to participate in the proceediny and to be represented in the
proceeding by ¢ounsel of Lender's cwn cholice, and Gran‘orwiil deliver, or cause to be delivered, 1o Lender
such instruments as Lender may request from fime to time'tz rermit such participation.

Compliance With Laws. Grantor warrants that the Property and! Cranter's use of the Property complies
with all existing applicable laws, ordinances, and regulations of gevernraental authorities.

Survival of Promises. Al promises, agreements, and staterrients Granior has medle in this Mortgage shall
survive the execuiion and delivery of this Mortgage, shall be continuing.'a nature and shall remain in full
force and effect until such time as Grantor's Indehbtedness s paid In full.

EXISTING INDEBTEDNESS. The following provisions conceming Existing Indebtediass are a part of this
Morigage:

Existing Lien, The lien of this Martgage securing the Indebtedness may be seconcary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or gee to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under ito instruments
evidencing such indebtedness, or any default under any security documents for such indebtadness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has pricrity over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender. .

CONDEMNATION, The following provistons relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the norinal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
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deliver or causé to be delivered to Lender such Ihstruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. .If all or any part of the Property is condemned by eminent comain
proceedinga of by any proceading or purchase In liey of condemnation, Lender may at its elac:tlon require
that all of any portion of the net proceeds of the award be appiied to the Indsbtedness or, the. repair of
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
ressonable costs, expenses, and aftorneys' fees incurred by Lender in connection with the gondemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. -The Tollowing provisions
relating to goverr: neﬂtal taxes, fees and charges are a part of thls Mertgage!

Current Taxes, fess and Charges, Upon request by Lender, Grantor shall exacute such documents In
addition to this Movigage and take whatever other action i3 requested by Lender to perfect and continue
Lender's lien on fe_Tezal Property, Grantor shall reimburse Lender for all taxes, as described below,
together with all experses-ncurred In recording, perfecting or continuing this Mortgage, Including without
limitation all taxes, fees, dosumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. Fhe following shall constiute taxes to which this saction applies: (1) & specific tax upon this type
of Mortgage or upon alt ar any peit ol the Indebtedness sécurad by this Mortgage; (2) -a specific.tax on
Grantor which Grantor is authorized oridquired to deduct from payments on the Indebtedness se¢ured by
this type of Mdrigage; (3) a tax dti 'his type of Mortgage chargeable agalngt the Lender or the holder of
the Credit Agreement; and' (4) a speciis tax dn all or any portion of the Irdebtedness or en payments of
pringipal ahd interest made by Grantor. ‘

Subsequent Taxes, If any tax to which this secton applies is enacted subsequent to the date of this
Mortgage, this event shall have the same affact g an Bvent of Default, and Lender may exercisé any.or. &ll
of its avallable remedies for an Event of Default as provided below unless Granter either (1) .pays:the tax
before it bacomes definquent, or (2) contests the tax as grovided above In the Taxes and Liens sectlon
arid deposits with Lendér caah or a sufficlent corpcraie siirety bond or other securrty aatlafac:tory ta
Lender,

SECURITY AGREEMENT; FINANCING - STATEMENTS. The following provislons relatlng to this Mortgage ds a
gacurity agreement arg & part of this Mortgage:

Security Agreement. This instrurhient shall constitute a Becurity Agrearment to the extént any of the
Property cofistitutes fixturas, and Lender shall have all of the rights of a'secured party under the Uniform
Commercial Code as amended from time to time, ‘

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender.to
perfect and continue Lender's securlty interest in the Personal Property. In additom to recording this
Mortgage in the real property records, Lender may, at any time and without furthor a»'lharization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a finencing statement.
Grantor shall reimburse Lender.for all expanses incurred in perfecting or continuing this secutty interest.
Upon default, Grantar shall not remave, sever of detdch the Personal Property from the Property. Upan
default, Grantor shall assemble any Personal Property not affixed to the Propaerty in a manner and at a place
reasonably converiient to Grantor and Lendeér and make it avallable to Lender within three (3) days.after
recaipt of written demand from Lender to the extent parmitted by appilcable law.

Addresses, The malling addresses of Grantor (dehtor) and Lender (secured party) from whith information
concaming the security Interest granted by this Mortgage may be obtalned (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage. ‘

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and‘
attorney-in-fact are & part of this Mortgageé:

Further Assurances, At any time, and from time to time, upon request .of Lander, Grahtbr will ‘make,
exocute and daliver, or will cause to be made, exacuted or delivered, to Lender or to Lender's tesignes, and
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when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
tmes and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trugt, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be hecessary
or desirable In order to effectuate, complete, perfect, continue, or preserve (1) Grantor's chligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and securlty
Interests created by this Mortgage as first and prior iens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shali
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fazt. If Grartor fails to do any of the things referred to in the preceding paragraph, Lender may
da o for and ke name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
imevocably appoiris Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellvaring,
filing, recording, and duirg all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refarred to in the preceding paragragh.

FULL PERFORMANCE. If Grantor pays all tha Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligatinvedmposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction-of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicablelav, any reasonable termination fee as determined by Lender from
time fo time,

REINSTATEMENT OF SECURITY INTEREST. If payment Is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptlyor to any similar person uncler any federal or state
pankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decrea or order of any ¢ourt or
administrative body having jurisdiction over Lender or any .t Lender's property, or (C) by reason of any
setlement or compromise of any claim made by Lender witn any claimant (Including without limitation
Grartor), the Indebtedness shall be considered unpaid for the purose of enforcement of this Morigags and this
Mortgage shall continue to be effective or shall be reinstated, ag the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreenant evidending the Indebtedness and
the Property will continue to secure the amount repaid or recovered to tha tame extent as if that amount néver
had been originally recelved by Lender, and Grantor shill be bound by any juciment, decree, order, settlement
or comprorrise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT, Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in cunnuction with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condiffon. (B) Grantor does not mest the repayment saims of the Credit
Agresment. (C) Grantor's action or inaction adversely affects the collateral or Lender's righisinithe collateral.
This can Includs, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
fallure to pay taxes, death of all persons llable on the account, transfer of tite or sale of the dwelling, creation
of & senior lien on the dweliing without Lender's permission, foreclosure by the holder of another fien, or the
use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any ane or more of the following rights and remedies, in addition to
any cther rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
- entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respact to all or any part of the Personal Property, Lender shall have all the rights and
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remedies of a securad party under the Uniform Commercial Cods.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collact the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lendér's costs, against the Indebtedness. In furtherance of this right, Lender may réquire’ any tenant or
other user of the Property to make payments of rent or use fees diractly to Lender, If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
Instruments received In payment thereof in the name of Grantor and to negotiate the sarie and collect the
proceeds. Payments by tenants or other users to. Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may sxar.ise Its rights under this subparagraph either in person, by agent, or through a receiver,

‘Mortgagee in Possesslon. Lender shall have the right to be placéd as mortgagee In possession or'ta have a
receiver appointed 1% iake possession of all or any part of the Property, with the pawer to protect and
preserva the Property; (4 operate the Propetty preceding foteclosure or sale, and to collect the Rents from
the Property and apply 1 proceeds, over and abave the cost of the recaeivership, against the Indebtédness.
The mortgagee In possession or receiver may serve without bond If permitted by law. Lender's right to the
appointment of a recéiver shall axist whethet or not the apparent value of the Properly exceeds the
Indebtedhess by a substantial ameusit. Employment by Lender shall not disqualify a person from serving as
& recelver. - - ‘

Judicial Foreclosure: Lender may abtain =-judicial decree foreclosing Grantor's interest in all or any part of
the Property. - ‘ - ‘

Deficiency Judgment. If permitted by applicalie law, Lender may obtain a judgment for any deficlency
remalining in the [ndebtedness due to-Lender atter application of all amaunts recelved from tho excfclsd of
the rights provided in this section. ' o

" Qther Rem‘edles.‘ Lender shall have all other rights and remadies provided in this Mo}tgage of‘t‘h'e. 6redit
Agreement or avallable at law or i equity. A

Sale of the Property. To the extent permitted by applicabile law, Grantor hereby walvés any and all right to
have the Proparty marshalled. In exercising its rights and remedies, | endet shall be free to gell &ll or driy
part of the Properly together or separately, in one sale or by separate siled. Lender shall be entifled to bid
at any public sale on 4ll or any portion of the Property. .~ SR

Notice of Sale. Lender will give Grantor reasonable notice of the time andalace of any public sale of the
Persanal Property or of the time after which any private sale or other intended-disposition of the Personal
Properly Is to be made. Reasonable notice shall mean notice given at least ten {10) days befors the time of
the sale or disposition. Any sale of the Personal Property may be made in conjuncdon with any sale ¢f the
Raal Propearty.

Election of Remedies. All of Lendar's rights and remadies will be cumulative and may be exercised along or
together. An election by Lender to chodse any orie remedy will not bar Lender from using any other
temedy. If Lender dedides to spend money or {6 perform any of Grantor's abligations under tis Mortgage,
after Grantor's faliure o do sa, that decision by Lender will not affect Lender's right to declare Grantor in .
default and to' exercise Lender's remedies. ‘ o ,
Attorneys' Fees; Experises. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recdver such sumn as the colrt may adjudge reasonable as.attorneys’
fees at trial and upon any appeal. Whether or not any court action Is involved, and to the éxtent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's apinfon are necessary at any timg
for the protection of its interest or the enforcement of Its rights shall become a part of the Indebtedness
. payable.on demand and shall bear Interest at the Credit Agreement rate from the date of the expenditure
-until repald. Expenses covered by thls paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whather or not thers is a
lawsult, including attornays' fees and experises for bankruptey procsedings (including efforts to modify or
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vacate any automatic stay or injunction), appeals, and any anticipated postjudgment gollection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyars' reports, and
appraisal fees and title insurance, to the extent permitted by applicable Jaw. Grantor also will pay any court

costs, in addition to all other sums provided by law, )

NOTICES. Any notice required to be given under this Merigage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if malled, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mcrtgage. All
coples of notices ! foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lenders addres, as shown near the beginning of this Morfgage. Any person may change his or her
address for notices' under this Mortgage by giving formal written notice to the other person or persons,
specifying that the puioesa of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender infoymed at afl times of Grantor's current address. Unless otherwise provided or
required by law, If there Is raore than one Grantor, any notice given by Lender to any Grantor is deerned to be
notice given to all Grantors, [t)«ii be Grantor's responsibility to tell the others of the notice from Lender,

MISCELLANEQUS PROVISIONS. The fariowing miscellansous provisions are a part of this Mortgage:

Amendments. What is written in“this Mortgage and in the Related Documents is Grantor's entire
_agreement with Lender concerning the- matters covered by this Mortgage. To he effactive, any change or
amendment to this Mortgage must be in-vriting and must be signed by whoever will be bound or abligated
by the change or amendment.

Caption Headings. Caption headings in this Mortyaye are for convenience purposes only and are not to be
used to interpret or define the provisions of this Martaage.

Governing Law. This Mortgage will be governed by ieseral law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of lllincte without regard to its conflicts of law provisions.
This Mottgage has been accepted by Lender in the State of !lirols,

Choice of Venue. |f there is a Jawsuit, Grantor agrees upon Lendies request to submit to the jurisdiction
of the courts of Caok County, State of llinois.

Joint and Several Liability, All obligations of Grantor under this Mort¢age shall be Joint and several, and all
references to Grantor shall mean each and every Grantor, This means ihat each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lenders rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omita to exercise any right will
not mean that Lender has given up that right. If Lender doss agree in writing to gwve Up ons of Lender's
rights, that does not mean Grantor will not have to comply with the other provisione of this Mortgage.
Grantor also understands that if Lender does cansent to a request, that does not mean triai"Erantor wilk not
have to get Lender's consent again if the situation happers again. Grantor further understands that just
hecause Lender cansents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Granior waives presentment, demand for payment, protest,
and notice of dishonor.

Severability, 1f a court finds that any provision of this Mortgage Is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enfores the rest of the provisions of this Mortgage even if & provision of this Mortgage may be found
to be Invalld or unenforceable,

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other Interest
or estate in the Property at any tima held by or for the benefit of Lender in any capacity, without the
written consent of Lender.
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Successors and Assigns. Subject to any limitations stated In- this Morigage on transfer of Grantor's
interast, this Mortgage shall be birding upon and indre to the benefit of the parties, their successors and
assighs. If awnership of the Property becomes vested In 4 pergon other than Grantor, Lender, without
notice to Grantor, may deal with Grantors successors with reference to this Morigage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or Iiaébi;jty under the Indebtedness. ‘ o

Time is of the 'Eskence. Time is of the essence in the performance of this Mortgage.f ] o’

Waler of Horflestead Exemption. Grantor hereby releases and walves al rights “and benefits” of the
hdmiestead exammgtion laws of the State of lllinois as to all Indebledness secured by this Mortgage.

pEFINITIONS. The alawing wotds shall have the following meanings when used in this Morigage:

e

Bérfower. The ward 'Borrower" means John F Burns anhd Gall A Bums and Inctidds all co-signdrs and
cd-riakers signitg the Zredit Agreement and all thelr successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the crédit agreement dated March 21, 2016, with
credit limit of $144,000.02 o Grantor 10 Lender, together with all renewals of,” extertions of,
mbdifications of, refinaticings of, eansplidations of, and substitutions for the promissbry note or agreement,
The. Interest rafe on the Credit Agreement Is a variable interest rate based upon ah Index. The indéx
odrrantly is, 3.500%. per annum. If thia irdex increases, the payments tied to the intdx, and tharbfora the

fotal amoliitt ‘seuured *heraundér, wili-lnoisase: Any variable: interest. rate tied to. the Index_shall: be

TICE: | Undet no & 1065 shall the truerest rate) oh his Credit Adreetiignt ba leds; thart 3.260% per
dﬂn m or ore, Hah the lessef of 15.000% F or Bnrum Br the Haximuni rdta allowed by a‘p‘?ﬁc;abte law”
The matdrily tate bf thé Cledi} Adreelndiit Js Nardii (28, 3D28; Nprig;;s T GRANTOR: THE' CREDIT

. "'asq[cf;!a,{”éd ‘ag of "and shall begli ah. thd torinenicemort datefndleated for the: applitabld: paynisnt %i;tr'q‘a‘rg. K
1+ NETICE: Undef o ?:gréﬁmﬁtﬁxnp_‘.s'ghali‘*\.‘thagmemsi raie oh

AGREEMENT CONTAINS A VARIABLE INTEREST RATE, [ % 5 vty b “ |
P ey R T TR T TN TR T
Erivirotimerital Laws. The Woria "Envirdnmente] Ldws  miean dhy afid all stitd, thdal dndi lodal dtatites,
rglilatiohs dnd’ ordiriances rela_gg,-to the' protectiof of Human-health or the enviranment, including ‘withodt
lifnitation e Gomprehensive Enjironfnenital ‘Response, Gumpanshtion, and ;Liablity” Act, &f 1980, s
afvénded, 42 U.8.C. Sbdlion 9801, et sed, ("CERCLA®, the Supriiund Ardbiifiriteritd and Redlthbiizdton
Act ol 1986, "Pub. L, No. 9d9-499 ["SBARA"), the Hazardous, ateriyls Transportation Act, 49 U.5.C,
gection 1801, et sed., the Resburge Consérvation ahd Recovaly Act; 12,(/.5,6. Sgction 6@@1 i efg@qrbr

other agplinglﬁé{a‘té or federal laws, tules, or'ré@i&l&ﬂgﬂé belopted puisugiititieretd. y il f AT

1

Event of Default.’ The words “Event’ of Default’ miean any of the everts of default- sét forth,-In this

Mortgage In the gvents.of default segtion of this Mortgage, . § = 3 5

Existing Indebtedness. The words “Exlsting Indebtedness” mean the indebtedness descrived in the lExis;ting
Llens provision of this Mortgage.

Grantor. The word "Grantor" means John F Buns and Gail A Burns.

Hazardous Substances. The words "Hazardous Substances’ mean materlals that, because of their
quantity, cantentration or physicdl, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufaciured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleurn and petroleum by-products or any fraction thereof
and asbestos, - ‘

Improvements. The word "Improvemants' means all existing and future Improvements, bulldings,
structures, mobile hories affixed on the Real Property, faclities, additions, replacements and cther
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and

i
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axpenses payable under the Credit Agreement or Related Documents, together with al renewals of,
extenslons of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Marquette Bank, its successcrs and assigns. The words "successors or
assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender,

Personal Pioperty. The words "Personal Property" mean ail equipment, fixturas, and other articles of
personal propeitv.now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; togetrier with all accessions, parts, and additions to, all replacements of, and. all substitutions for,
any of such property:.and together with all proceeds (including without I'mitation all insurance proceeds
and refunds of premitms} from any sale or other disposition of the Property,

Property. The word "Propeity" means collectively the Real .Property and the Personal Property.

Real Propetty. The words "Resi Property” mean the real property, interests and rights, as further described
in this Mertgage.

Related Documents. The words "Related Ducurments” mean all promissory notes, credit agreements, loan
agreements, environmental agreemen's, 'guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and @il other instruments, agreements and documants, whether now
or hereafter existing, executed in connectlonviih the Indebtedness.

Rents. The word "Rents" means all present any future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Propetty.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR:

O~ & G

JohhJF Burns

e

Gail A Burns




1610415107 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 12

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __, | l : . ‘ )
7
) 88

COUNTY OF CDOM’ )

On this day before ma, the undersignad Notary Public, personally appeared John F Burns and Gall A Bums, to
me known to be the in<ividuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as thei free and voluntary act and deed, for the uses agd purposes therein mentioned.

Given undermick? this CQ\“ST __ day of i VUh ‘ .20\(-& .
By/m ' k/ﬂq/hﬂk Residing at . Y

Notary Pub{Ic in and for the State of . =

cAAPPSICFI_WINYCFILPL\GO3.FC TrR-39844 PR-139
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LEGAL DESCRIPTION:

LOTS 34 AND 35 IN FRANK DE LUGACH’S BEVERLY WONDERFUL SUBDIVISION OF THE
WEST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 1, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIE. ‘



