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After Recording Retum To:

PLAZA HOME MORTGAGE, INC
4820 EASTGATE MALI:, SUITE 100
SAN DIEGO,CA92121

ATTN: POST CLOSING

This Instrument ﬁrcparecf By

PLAZA HOME MORTGAGE INC.
2 PIERCE PLACT #1810
ITASCA, IL 60141

[Space Above Thiy Line For Recording Data)
MORTGAGE
MOLETTR
Loan#, 3516030059
PII‘J_:15415-3310'-065-0000
Serv, 41437834110
MIN; 100109300003161’)‘43

MERS Phone: 1-888-~ 679- 6377
Cose #: 137« 8502169 703

DEFINITIONS

Words used in multiple sections'of this document are deflned below and other words are def‘ ned in Sections 3; 10 12 17 19
and 21 Ccnam ruIcs regardmg tho usage of words uscd in this cocument are also provided in Section 15,

(A) "Securlty Instrument" means this'document, which is dated Mrng 25, 2016 together with ail Riders to thrs‘
‘document,

_(B) "Borrower" is mwm MOLETTE A/K/A DAVID MOLETTE SR’ AN, SHIRLEY MOLETTE, HUSBAND AND
WIFE, s TENANTS BY THE ENTIRET‘!. Borrower is the mortgagor under shis Security Instrument. h

(C) “MERS" is Mortgage Electronic Regrstratron Systems, Inc. MERS i$ a separite ‘enrporation ‘that is actmg solély as a-
neminee for Lender and Lender's successors and assigns. MERS Is the mortgazeo under 1%4e Sscurity lnstrument. MERS is
orgamzed and existing under the laws.of Delaware, and has an address and telephorre nu nbrr of P. 0 Box 2026 Flint, MI
‘.48501-2026 tel, (888) 679-MERS,.

(D). "Lender" is PLAZA HOME MORTGAGE INC., Lender is'a CORPORATION orgamzcd and exising under the laws of
CALIFORNIA Lender's address is 2 PIERCE PLACE’ #1810, ITASCA, IL 50143.

(E) "Note" means the promissory note signed by Borrowcr and dated MARCH 25, 2016, The Note G re\  that Borrower
owes Lender TWO' HUNDRED TWENTY-FIVE THOUSAND Form HUNDRED TWENTY THREE AND 04/100 Dollars
(U.S. $225;423,00) plus interest at the ratc of 3. '750%. Borrower has promised to pay this debt ini regular Periodic
Payments and to pay the debt in full not later than APRIL 1, 2046,

(F) "Property" means the: property that is dcscnbed below undcr the headmg "Transfcr of Rrghts in 1he Property G

Q) "Loan" means the debt evidcnccd by the, Note, plus rnterest late chargcs due under the Note, and al] sums duo under this
Secunty ]nstrument plus interest

(I1) "Riders" means all Rjders to this Security Instrument that ars executed by Borrower. The _fol‘lowing Riders are to be
executed by Borrower [check box as applicable]? S Ty

D Adjisstable Rate Rider 1 Condominium Rider EJPlannedUmt b,.°“.f°.]9P"‘.F,r}FI’;i der
| Other(s) [specrfy] T e

FIIA illinoia Kiorrgage .09/15
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(l) !"Appli‘cﬁble'L;\w&! means all controlling applicable federal, tate and local Statutes, regulations, ordinances and
administrative rules and arders (that have the effect of law) as well as all applicabl¢ final, non-appealable judiclal opinions,
(1) "Commiinit§ Asiociation Due, Fees, ard Assessmients" s all due, fees, assessments and ofher chargestht o
imposed on Borrower of the Propcty’ by a condominium association, homeowriers association or similar drganization.
{K) "Electronic Funds Transfer" means any transfer of funds, other than & transaction originated by check, draft, or similar
‘paper instrument, which is initiated through an electronic terminal, teléphonic instrument, computer, or magnetic tape so as fo
Order, instruct, or authorize 2 financial institution to debit or éredit an accotint, Suéh term includes, but is not limited to, point-
Of-sal transfers, automated teller machinc transdctions, transfers initiated by {él¢phione, Wird transfers, and automated
clearinghouse transfers. e

(9] ".Eé"c':rﬁ'o}f_lut"elﬁéj' means those items that aré described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insur»ce proceeds paid under the coverages described in Section 5) for: (i) damage to, o destruction of, the,
Property; (ii) condemrtion or other taking of all or any part of the Property; (iii) convéyance in lieu of condemnation; or (iv)
‘misrepresentations of; or cmissions as to, the value and/or condition of the Property, = 0 7 o i
(N) “Mortgage Insurans: acans insurance protecting Lender against the nonpayment of, or default on, the Lan,

4

(0) "Periodic Payment" mean. the regularly scheduléd amount due for (i) principal and fnterest under the Note, plus (i) any

amounts under Sectlon 3 of this Security Instrument, T
(P) "RESPA" means the Real Ectaic Settlement Procedures Act (12 U.S.C: §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F\R. Part 1024}, as the; might be amended from time to time, o any additional or successor legisation or
regulation that governs the same subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions thiat are imposed In regard to a "felerally related morigage loan" even if the Loan does not qualify as a "federally
related morigage foan" under RESPA, )
(Q) "Secretary” means the Secretary of the United Sates Department of Housing and Urban Development or his designee.
(R) "Successor in Interest of Borrower"! means any paty that has taken title to the Property, whethier or not that party has,
assumed Borrower's obligations under the Note and/or this Security Instrument, ™~

TRANSFER OF RIGHTS IN THE PROPERTY.

This Security Instruient sceures to Lender: (i) the repayment 6f the Loar, 21d all rencwals, extenslons and modificafions of
the Note; and (ii) the performance of Borrower's coveriants and agreements dnder this Security Instrument and the Note, For.
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince fof Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following destribed property located in the COUNTY 6f
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART MEREOF, /.

which curréntly has the address of 916 WESTCHESTER BLVD, WESTCHESTER; I&60154-2529 ("Property

Address);
.........TOGETHER WITH all the improvements now or hereafter erected on the property, and all easervents, appurtenances,
and fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Sécurity Instrument as the “Property.” Borrower understinds and agrees

that MERS holds only legal title to the interests granted by Borrower in this Security Instrument; but; if necessary to comply.

with law or custom, MERS (as hominee for Lender and Lender's sucéessors and assigns) has the right to exercise any or all of
those interests, including, but not limited to, the right to foreclode and sell the Property? and to také any action required of
Lender Including, but not limited to, releasing and canceling thi§ Security Intrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unéncumbered, excépt for cncurbrances of record. Borrower
warradnts and will defend generally the titleto the Property against all claims and desiands, subject ta any encumbrances of
record.

THIS SECURITY INSTRUMENT coinbines usfien éoysiants fof aligral e and nos-inifor covnants with

FIA il Moo 915 L
= 1973 Page 2 of 10.
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limited variations by Jurisdiction t6 eonstitute a uniform sceurity instrument covering real property,

UNIFORM COVENANTS, Boower and Lender éovenant and agree as follows:
... 1 Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of,
and interest on, the debt evidenced by the Note and Tate charges due under the Note: Borrower shall also pay funds for Escrow:
Ttems pursuant to Section 3, Paymeénts due under the Note and this Security Instrument shall be made in U.S. currency:
However, if any check or other instrument received by Lender s payment under the Note or this Security Tnstrument is
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security.
Instrument be made In one or more of the following forms, 4§ selected by Lender: (a) cash; (b) money, order; (¢) certified
check, bank check, treasurér's chieck or ¢ashier's check, provided any sitch chéck js drawn upon an institution whose deposits
are Insured by a federl agercy,insirumentality, o engy; or (6) Elecuonie Funds Tramsfer, o
. Payments are deemed received by Lender when recelved at the location designated in the Note or at such other.
location as may bu.d.signated by Lender in accordance with the notice provisions in Section 14; Lender may return any
payment or partial pryment if the payment or partial payments are insufficient o bring the Loan current, Lender may. accept
any payment or partial pasrient insufficient to bring the Loan currént, Without walver of any rights hereunder or prejudice to,
its rights to refuse such zayr.ent or partial payments in the future, but Lender is riof obligated to apply such payments at the
time such payments are aceepted. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lerider may hold such unapplied funds until Borrower makes paymient 6 bring the Loan current, If
Borrower does not do so within a rerecnable period of time, Lender shall either apply such funds or refurn them to Borrower, If
not applied carlier, such funds will be‘apnlied to the outstanding principal balance undér thé Note immediately prior to,
foreclosure, No offset or claim which Burruwer might have now o In the fiture against Lender shiall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants'and agreements secured by this
Security, Instrument. LU e
.. .2 Application of Payments or Proceeds. E-cent as othierwise deseribed in this Section 2, all payments ccepted and
appiedby Lendershll beapplied in the fllowing order Fotiorit
First, o the Mortgagé Insurancé premiums to be raid by Lender 1o the Secrefary or the monthly charge by the
Scéretary instead of the monthly mortgage insurance pren.iums: o
Second, to any taxes, special assessments, leasehiold payments or ground rents; and fire; flood and other hazard

insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fiflh, to late charges dué under the Note. e ‘

... Any application of payments, insurance proceeds, or Miscellaneous Proceeds (@ principal due under the Note shall nét
extend or postpone the due date, or change the amount of the Periodic Payments) = = 7 0 v o e
. 3/ Funds for Eserow Items. Borrower shall pay to Lender on the'day Periodic Payinents dre due under the Note, unil

the Note is paid in full, a sum (the "Funds") {0 provide for payment of amounts due for: (a) tai'es and assessients and other
ftems which can attain priority over this Security Instrument as a lien or encumbtance on the Propeiiy; (b) leasehold payments
or ground rents on the Property, if any; () premiums for any and all insurance réquired by Lendesid Seetion 53 and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly ¢harge by the Serietary instead of the
monthly Mortgage Insurance premiums, These ftems are called "Escrow. Items.! At origination of at any tixie Juring the term’
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments; if any, be escrowsd Jy Borrower,
and such dues, fees and assessments shall be an Escrow Item, Borrower shall promptly futnish to Lender al} notices of amounts
to be paid under this Section, Borrawer shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Itéms. Lender may waivé Borrower's obligation to pay to Lender Funds for-
ény or all Escrow Itms ot any time, Any such vaiver iay only be In wifirig: In the event of such walver: Borrower shll pay
directly, when and where payable, the amounts due for,any Escrow Items for which payment of Funds has beeri waived by
Lender and, If Lender requires, shall furish to Lender receipts evidéncing such payment within such time period a3 Lénder
may require. Borrower's obligation to make such payments and t0 provide receipts shall for all purposes be deemed to be 4
covenant and agreement contained in this Security Instrument, as'the phrase "covenant and agréement" I$ used in Section 9, 1f
Barrower is obligated to pay Escrow Items directly, parsuant to @ waivér, and Borrower fails to pay the amount due fof an
Escrow Item; Lender may exercise its rights under Section 9 and pay such‘amount and Borrower shall then be obligated under
Section 9 to repay to Lender any suchamount, Lender may. revoke the waiver as to any or all Escrow Iiems at any time by 4
notice glven in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds; and in such
FHA llinols Mdrigage - 09/i5 e
< 19715 Page 3 of 10
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amounts, that are ther rcqurrcd under thrs Section 3,

L Lcnder mayy at any time, collcct and hold Funds i m an amount (a) suff cient to permlt Lender to app[y tho Funds at the
‘trme épccrf ed under RESPA,; and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of Funds due on (he basis of current data and reasonable estimates of expenditures of future Escrow Items,
or' othcrwrsc m accordance wrth Applrcable Law.

. The F unds shall be held i in an institution whose doposrts are insured by a federal agency, mstrumcnralrty, or entity
(mcludmg Lender, if Lender is an institution whose deposrts are 0 insured) or in any Federal Home Loan Bank: Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA: Lender shall not charge Borrower for
holding and applymg the Funds; annually analyzing the escrow account, ot verrfyrng the Escrow Items, unless Lender pays
;Borrowcr interest on the Funds and Applicable Law pormrts Lender to make such a charge. Unless an agreement is made in
wrrtmg or App[rcablc Law requires interest to be pard on the Funds, Lender shall not be required to pay Borrower any interest
or cammgs on the Funds. Borrower dnd Len T can agree in writing, howcver, that intérest shall be paid ol the Funds. Lénder

shall give to Borro* i, wrthout chargo, an annual ¢ accounlmg of the Funds 4 as requrred by RESPA,

L If thcre is a s 'rplus of Funds held in escrow, as defined under RESPA Lender shall aceount to Borrower for the
‘excess funds in aceordzcy with RESPA, If there is a shoriage of Funds held In escrow, as defined under RESPA; Lender shall
Tnotify Borrower as requir.d by RESPA, and Borrowcr shall pay to Lender the amount necessary to make up 1he - shortage in
accordzmce with R.ESPA, but n no more than 12 monthly paymenrs. If there 1s a dci‘ crcncy of‘ Funds held in escrow, as defined

Upon paymont in full of all sums <ecured by this Socurrty Instrurnent Lender shall promptly refund fo Borrower any.
Funds held by Lender,

4, Charﬂes' Liens. Borrower shall ray i II taxes, assessments, charges, f' ines, and lmposrtlons attributable to the
Propcrry which can attain priority over. this Sesurity Instrument; leasehold payments or, ground rents on the Property, if any,
and Conrmumty Assocratron Dues, Fees, and Asscesimants, if any. Ta the extent that these items are Escrow Items, Borrower.
shall pay, them in the manner provided in Section 3,

_ Borrower shall promptly drscharge any lien which haz prrorrty over thrs Security Instrument unless Borrover; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lcndor. but ‘only’so long as
Borrower is perf‘ormlng such agreement; (b) contests the lien in go«)d faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent ‘e enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures {rora the holder of the lien an agreement satisfactory to
Lender subordmating the ]lCI‘l to this Security Instrument; If Lender deterrincs that any parg of the Property Is subject to a lien
which can attain prionity over lhrs Sccurrty Instrumeént, Lender may give Baiiower 2 notice |dentifymg the lien; Within 10 days
of the date on which that notfce is given, Borfower shall satisfy the lien or take one ar mors of the actions set forth above in
lhrs Scctron 4,

5. Property Insurance, Borrower shall Leep the 1mprovcmonts now exrstrrg o r.,reafter erccted on the Proporryr
insured against 19s$ by fire, hazards included within the.term "extended coverage,” and sy other hazards mcludmg, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance snall'biz maintained in the amounts
(mcludmg deductible levels) and for the periods that Lender requrres. What Lender requires rurcuant to the preceding
‘sentences can change durmg the term of the Loan. Thé i msunnce carrier provrdmg the insurance shall be shosen by Borrower
subject to Lendcrs nght to drsapprove Borrowcrs choice, whrch rrght shall not be excrc1scd uunreasonakly Leadér may require:
Botrower to” pay. in'connection with this Loan, erthcr. (a) a oné-time ch1rgo for flaod zone determmatur usriification and:
traclung services: ot (b) a one-time charge for flood zone determination and certification serwces and subsequr T "harges éach
time remappings or similar thanges occur which reasonably mrght affect Suchi determmatron or certification. Sorrower shall
also be responsible for the payment of any fees Imposed by the Federal Emergency Manavement Agency in conncctlon wrth
the review of any flood zone defermination resultlncr from an objection by Borrower,” "

.. If Borrower fails to' maintaln any of the ¢ covcragcs describéd above. Lender may obtain | msurancc coverage. at
Lender's option and Borrower's expense. Lender is under no obIrgatron to purchase any' pamcular typc or amount of coverage..
Therefore; such coverage shall cover Lender, but might or might niot protect Borrower, Borrower's equity in the Propcny, or
the contents of the Property; against any risk, hazard or lrabrhty and might provrde greater or' lesser coverage than was
previously in cﬂ'ect Borrower acknowledges that the cost of the insurance coverage so obtained might signifi cantly exceed the
:cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender urider this Section 5 shall bécome
additional debt of Borrower secured by this Security Instrument.: These amounts shall bear interest at the Note rate from the
date of drsbursement and shall be payable wrth such intérest, upon notice from Lender to Borrower requestmg payment;

Al insurance pohores required by Lender and renewals of such pollcres shall be'subject to Lcndcr’s right to
l"l l«\ llhnors r\lortgage . 09/15 o
< |9l Page 4 of 10
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disapprove sich pbicis,shall Inelide » stndard horigage i, aid shall oy Lérderas origagée and/or s nddionl
loss payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires, Borrawer shall promptly
give 10 Lender all receipts of paid premiurhs and ren¢wal notices, If Bortower obtains any form of insurance coverage, not
otherwise required by Lender, or damage to,or destruction o, the Propert, such policy shall include a standard morigage
clause and shall name Lender as mortgagee and/or as an additional loss payee, ™~ 7 T T

In the event of lass, Borrower shall give prompt notice 10 the insurance garrier and Lender, Lender may make proof of
los I not made promptly by Brrower, Unless Lender aid Borrovie otherwise agieé in wrilng, any fasurance proceads,
‘whether or not the underlying insurance was required by Lenider, shall be applicd to restoration or repair of thé Property, if the
restoration or repair is economically feasible and Lender's security is ot lessened, During such repair and restoration period,
Lender shall have the riglit to hold such insurance proceeds until Lender has had an dpportiriity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken promiptly,
Lender may disburse proceeds for the repairs and restoration In a single payment or in a series of progress paymients as the
work is completed, Unless an agreement is made in writing or Applicable Law requires interest to be paid on’such insurance
proceeds, Lender'siie!. not be required to pay. Borrower any interest or earnings on such proceeds, Fees for public adjusters, or’
other third parties, rztained by, Borrower shall not be paid out of the insurance proceeds and shall be the sole‘obligation of
Borrower. If the. restoration o repair is not economically feasible or Lender's security would be lessened, the insurance:
proceeds shall be appliedtn e sums secured by this Security Instrument, whether or not then due, with the excess, if any; paid
1o Borrower, Such insuirance proceeds shall be applied in the order proyided for in Section2, T

... 1f Borrower abandons th: Pioperty; Lender may file, negotiate and settle any available insurance elaim 4nd related
matters, If Borrower does not respeud within 30 days to'a notice from Lender that the insurance carrier has offered to seftle a
¢laim, then Lender may negotiate and sctlls ths claim. The 30-day: period will begin when the notice is given: In either event,
or if Lender acquires the Property under S<ction 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not t6 ex ieed thé amatints unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right 1o any, refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar dS such rights ré applicable to the covérage of the Property. Lender may use the
insurance proceeds either to repair or restore the Propeity 5240 pay amiounfs unpaid iinder the Noté or this Security Instrument,
whetherornot thendue; o o

6. Occupancy, Borrower shall dccupy, establish; atuse the Property as Borrower's principal residence within 60
days after the execution of this Seeurity Instrument and shall coniin.e fo occupy the Property as Borrower's principal residence
for at least one year aftcr the date of occupancy, unless Lender determiier that this requirement shall cause undue hardship for
the Bormetorunless extsnuating circumstancesexistwhich ars beyond domowers caniol, -

T+ Preservation, Maintenance and Protection of the Property; Irspections, Borrower shall not destroy; damage or
impair the Property, allow the Property to deteriorate or commit wasté on the Prorérty, Borrower shall maintain the Property in
order to prevent the Property from deteriorating of decreasing in value due to its enndition, Unless it is determined pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall prosanily repair the Property if damaged to
avoid further deterioration or damage, If insurance or condemnation proceeds aré pa‘d i% connection with damage to the
Property, Borrower shall be responsible for repalring of restoring the Propérty only if Lenccr nas released proceeds fot such
purposes, Lender may disburse proceeds for the repairs and restoration in & singlc paymient or In'a series of progréss payments
as the work is completed, If the insurance or condemnation proceeds are nat sufficient o repeir oy testore the Property,
Borrower is not relleved of Borrower's obligation for the completion of such repair or restorations
. Ifcondemnation proéeedsire paldin conncton with the toking of e property, Lender shall bl sueh proceeds o
the reduction of the indebtedness under the Note and this Security Instrumient, first to any delinquent amount<, and then to
payment of principal. Any application of the pioceeds to the principal shall not extend or postpone thé die datl ofthe monthly
payments of change the amount of such payments, ™~~~ T T T ot
~ Lender or ifs agent may make reasonable entrie$ upon and inspections of the Property. If it has reasanable cause;
Lender may inspect the interior of the improvements on the Propeity, Lénder shall give Borrower notice at thé time of or prior
to such an interior inspection specifying such reasonable cause. o o

8. Borrower's Loan Application, Borrower shall be in default jf, during the Loan application process, Bortower o
any persons or entities acting at the directionl of Borrower or with Borrower's, knowledge or consent gave materially false,
misleading, or inaccurate infofmation of statéments 16 Lender (or failed o provide Lender with material information) in
connection with the Loan, Material represéntations. include, but are not limited 1o, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence. . ‘ .

9, Protection of Lender's Tnferést in the Property and Rights Under this Security Instrument. I (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
FIIA linois Mortgage » 09/15 o
= 1937]8 Paga' § of 10
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bankruptcy, probate for eondemnatton or fort'etture, for enforcement ofa lten which rnay “attain pnonty over thls Securtty
Insttument or to enforce laws or regulattons), ot (¢) Boirower has abandoned the Property, then Lender may do and | pay for
whatever is reasonable or approprrate to protect Lender's tnterest in the Property and rtghts under this Securtty Instrument,‘
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can’
rnclude, but are not limited to: (a) paying any sums secured by a Iien which has prtortty over this Securtty Instrument; (b)
appearing in court; and (c) paying reasonable attorneys fees 10 protect its interest in the Property and/or tights under this
Security. Instrument, includrng its'secured posmon in a bankruptcy proceeding:’ Securing the Property includes, but is not
limited to, entering the Property to make repairs; change locks, replace or board up doors and windows; drain water from pipes,
eliminate building of other code violations or dangerous conditions, and have. utilities tumed on or off, Althouglt Lender may’
take action under this Sectian 9, Lender docs not have to do s and Js not under any duty or obligation to do so; It is agreed that
Letider { rncurs no Itabrlrty for not takmg any or all acuons authorrzed under this Section 9,

_ Any amourts disbursed by Lender under this Section 9 shall become additiona! debt of Borrower secured by this
Seeunty Instrument. Taese-amounts shall bear interest at the Note rate from the date of disbursement and shall be payable with
such 1nterest upon nece-from Lender to Borrower requestmg payment,

If this Security-Insirument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leassiintd estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not; without the express wriitznconsent of Lender, alter or amend the ground lease, If Borrower acqutres fee trtte to the
Property, the leaschold and the fZe “itle shall not merge unless Lender agrees to the merger in wrlting.

-1, Assignment of Misccilanecus Proceeds; Forfeiture, All Mlscelleneous Proceeds are hereby ‘assigned to and
shalt be pard to Lender.

]t‘ the Property is damagcd ‘such Misceliaizous Proceeds shall be applred o restoration or reparr of the Property, if the
réstoration or Tepair is eeonomtcally feasible asd Lenders securrty is ot lessened, Durmg such repair and restoration pertod,;
Lender shall have the right to hold such Miscellan 2018 prot:eeds until Lender has had : an opportumty to inspect such Property
10 ensure the work has been eornpletcd to Lender's satieir<tion, provrded {hat such tnspectton shall be undértaken promptly.
Lender may pay for the reparrs “and’ restoratron in a sing ¢ disbursement or in a Series of progress payments as the work is
completed. Unless an agreement is made | tn wrrtrng or App rcab‘e Law requrres tnterest to be paid on'such Mrseellaneous
Proceeds, Lender shall not be required to pay Borrower any .r‘erest or tarnings on such Mrscetlaneous Proéeeds, If the
restoration or repair is not economically feasible or Lender's secusivv would be lessened, the Mrscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument; whether orzi0% then due, with the” excess, if any, patd to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided forin Section 2.

_ Inthe event of a total taking, destruction, or loss | in value of the Projity, the Miscellaneous Proceeds shall be applied
to the sums secured by this Sceunty Instrument, whether or not then due, wrth thr exc 'ss, if any. pard to Borrower

In the event of a partial taking, destriction, or (655 in vaIue of the Propew in which the fair market value of the
Property Immedrately befare the partial taking, déstruction, or loss in value'is equal foo¢ ;'eoter than the amount of the sums
secured by this Security Instrument immediately before the partial takrng, destruction, or 2ac2 n value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Seeurity tnstrument shall ve réduced by the amiotnt of the
Miscellaneous Proceeds multiplied by the following fraction: () thé total amount of the siims sceured immediately before the
pattial taking, destruction, or loss in value divided by (b) the fair market value of the Property rntr 1edt. tely before the pamal
taking, destruction, or loss in value, Any balance shall be paid to Borrower,

In the event of a partial taktng, destruction, or loss i in‘value of the Property in Which the fair saziket value of the
Property immediately before the partial taking, dcstructron, or loss in value i less than the amount of the sy ms secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwrse agreein wnttng, the,
Miscellaneous Proceeds shall be applied 1o the sums sceurcd by this Seeurrty Instrument whether or not the sums are thcn due,

- If the Property is abandoned by Borrower, or if, after notree by Lender 1) Borrower that the Opposmg Party (as
defined in the next sentence) offers to make an award to settle a clain for damages, Borrower fails'to respond to Lender within
30 days after the date the notice is gwen, Lender is authorized to collect and appty the Mtscellaneous Proceeds gitlier to
restoration or repair of the. Property or to the sums secured by this Security lnstrument whether or niot then due, "Opposmg
Party" means the third party that owes Borrower Mrscellaneous Proceeds or the party agamst whom Borrower has aright of
action in regard to Miscellaneous Proceeds.

Borrower shall bé in default if any action or proceeding, whether ¢ivil or eriminal, is begun that, in Lenders Judgment
could result in forfeiture of the Property or olher material Impairment of Lénder' S rnterest in the Propcrty or rtghts under this
Sccurtty instrument. Borrower can cure such a default and, if accelération has occlred, reinstate as provided in Section 18, by
causing the action or proeeedtng to be dismissed with & ruhng that in Lender 8 judgment precludes forferture ot‘ the Property
FIIA llllnols Morigagé « 09/15 _ o
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or other material impairment of Lender's interest in the Property or rights under thts Securrty Instrument The proceeds of at any

award o claim for damages that are attrtbutable to the impairment of Lenders interest in the Property are hcreby assrgnecl and
snall be patd to Lender. S

All Mlsceltaneous Proceeds that are not applied to réstoration or repair of the Propérty shall be applicd in the order
provided for in Section 2,,

L 11. Borrowcr Not Released; Forbearance. By Lender Not a Waiver. Extension of the time for payment or
modr{' cation of amortization of the sums secured by this Security Instrument granted by Lender to Botrower ot any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in ]nterest of Borrower. Lender
shall not be required to commence proceedrngs agamst any Successor in Interest of Botrower ot to refuse to extend time for
payment or otherwrse modify ; amorttratton of the sums secured by tlns Seeunty Instrument by reason of any demand made by
the ongmal Borrower or any Suecessors | ll'l Intcrest of Borrower. Any forbearance by Lender in exercrsmg any ri ght or rr:rncdy
meludmg, without limitation, Lender's acceptance of payments from third persons, enttttes r Sliceessors in Interest of
Borrower ot i amelnfs less than rhe amount then due, shall not be a waiver of or prec]ude the exer¢ise of any rrght or remedy

12. Joint and chcrnl Llabtllty, Co signers' Successors and Assrgns Bound. Borrower covenants and agrees that
Borrower's obhgattons and liability shall be ] _]Olllt and severat However; any Barrower who co-signs this Securrty Instrument
but does not execute the Vuie (a "co- signer") (a) rs co-signing this Seeurrty Instrument onIy to mortgage, grant and convey the
co- signer g interest in rhe Propeny tinder the terms of rhrs Security Instrument, (b) is not personally obligated to pay the sums
sceured by this Security ]nstnnnr.rt tnd (c) agrees that Lénder and any other Borrower can agreé to extend modlfy, forbear or

make any eccommodatlons with rroo d to the terms of thls Security Instrum ent or the Note without the co-signer's eonsent

Subject to the provrsrons of Ser ion 17 any. ‘Sucoessor in Interest of Borrower who assumes Borrower's oblrgatrons
tinder this Sceurrty Instrument in writing,arJ 15 approved by Lender, shall obtain al| of Borrower's rrghts and benefits under
this Seounty Instrument, Borrower shall not-be releaSed from Borrowers obhgattons and liability under this Security
Instrument unless Lénder agreés to such release in wrrtmg The covenants and agroemcnts of this Security Instrument shall
bind (e:\cept as provrded in Seetron 19) and bene ittae SUCCESSOrs and assrgns of Lender,

13 Lorm Charges. Lender may charge Borr vier fees for services pert'omted in connection with Borrower's det‘ault
for the' purpose of protscting Lender's Interest in the Property and nghts under this Security Instrument; including, but not
limited to, attorneys' fees, property mspeetron and valuatio) fecs, Lender may collect fees and charges authorized by the
Secretary Lender may not charge fees that are expressly prouurr.~d by this. Seeurrty lnstrument. or by Applicable Law,

I the Loan is subjoet to a Taw which sefs maximum loan chrrges, and that law is fi nally mterpreted so that the interest
or other loan eharges collected or to be collected in connection with thé Lan exceed the permitted [imits, then: (a) any such
foar charge shall be reduced by the amount ncccssary to reduce the chars ¢ ‘0 the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will bé refundzito Barrower, Lender may, choose 1o make this
ret‘und by reducmg the prxnerpal owed under the Note or by makrng a drrec pay nent to Dorrower. Ifa ret‘und reducos

14 Notrces. AI] notices grven by Borrower or Lender in eonnoctton wulr this Secuntv ‘n ,trument must be in wrttmg
Any notice to Borrower in connection with this Seeurrty Instrument shall be deemed to have veer ‘given to Borrower when
mailed by first class mail or ‘when actually delivered to Borrower's notlce address if sent by othér meene., Notree to any one.
Borrower shail constitute natice ta'all Borrowers unless Apphcable Law expressly requires otherwrse. The .otice address shall
be the Property Address unless Borrower has desrgnated a substitute notice ‘address by notice to Len e, r3orrower shall
promply notify Lender of Botfower's ehange of address. [f Lender specifies a procedure for reporting Borior: ci's ehanwe of
address, then Botrower shall only report a change of address through that speorf" ed procedure. There may be only one,
desrgnated notice address under this Security Instrument at any one time. Any notice t6 Lender shall be given by delrvermg it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower, Any notice in connection with this Security [nstrument shall not be deemed to have been given to Lender until
actually recejved by Lender, If ¢ any notice required by this Seeurrty Instrument is also required under Apphcab[e Law, the
Applrcabtc Law requtrcment wrtl satrst‘y the oorreSpondmg requrrement under thrs Security Instrument, "

15 Govcrning Law; Severabtlrty. Rules of Construction. This Securlty Instrument shall be governed by federal
law and the, law of the jurisdiction in which the Property. is located. ‘All rights and obligations ‘contained in this Security
Instriment are subJect 10 any requrrernents and limitations of Applicable Law, Applicable Law might explicitly or 1mplrcrtly
allow the partres to agree by contract or it might be silent; but such silence shall not be construed as a prohibition against
agreemenr by contract, In the event that any provision or clause of this Securrty Instrument or the Note conflicts with
Applicable Law, such conflict shal{ not affect other provlsions of {his Security Instrument or the Note which can be grven

FIIAlllmotst\lortgnge-wﬂs L
= 103718, Page 7 of 10




1610417050 Page: 9 of 12

UNOFFICIAL COPY

1437834120 3516030053,

effect without thé conﬂtctmg prov:Snon

. As used in this Sccunty Instrument: (a) words of the masculine gcnder shall mean and include correspondmg neuter
words or words of the feminine gender; (b) words in the smgular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obhgatnon to take any action,

16, Borrower's Copy, Borrower shal[ be gwcn one copy of the Note and of this Socunty Instrument,

17. Transfer of the I‘ropcrty or A Benel“cinl Interest in Borrower. As usod in this Sectton 17 “Interost :n the
Property" means ‘any legal or beneficial intérest in the Property, mcludmg, but not li mlted 10, thosé boneﬁclal mterests
transferred in & bond for deed, contract for deed, Installment sales confract or escrow agrecment, the intent of which is the
iransfer of title by BorroWer at a future date fo a purohascr.

| If all or any part of'the Prope:ty y Interest in the Pr0pcny Is sold or transfcrrcd (or lf Borrower is not 8 nntura[
person and 2 benef‘ cial interest in Borrower is sold or transferrod) without Lender's prior writlen consent, Londor may require
immediate payment in full of all sums secured by this Security Instrument. Howéyer, this option shall fiot b exercised by
Lender if such EV..‘CI‘B is prohlblted by Apphcable Law.

If Lender exrrcwrs this optlon, Lender shall gwe Borrower notice of acceleration. The notice shall provnde a ponod of
not Ioss than 30 days frim (ke date the notice is given in accordance with Sectlon 14 within which Borrower must pay all sums
secured by this Sccurtty last, l"ncnt. If Borrower fails fo pay these sums prior to the oxpn'atton of this period; Lender may.
invoke any remoches permttt a9y thlS Securlty Instrumcnt wrlhout further notice or- demand on Borrower,

18. Borrower s Ruuht to rinstate After Aeceleratlon. If Borrower meets crtain condlttons, Borrower shall hiave
the rlght to reinstatement of a mortgage, Those condmons are that Borrower: (a) pays Lender all sums which then would be
due under thls Securny Inslrument and e Not= as if no acceleration had occurred; (b) cures any default of any other covenants
or agrccments {c) pays all | expenses incurréd in enforcing this Seo-unty Instrument, mcludmg, but not limited te, reasonable
attomeys fees, property inspection and valuatin fecs, and other feeg incutred for the purpdse of protectmg Lender's interest in
the Property and rights under this Secutity Instrun'cn" nnd (d) takes stich action as Lender may reasonably require.to assure
that Lerder's interest in the Property and rtghts undey tms Security ] nstrument and Borrower's obligation to pay the sums
secured by this Seounly Instrument, shall continue unci zad unless as olherwrso prowded undcr Applicablé Law. However,
Lender Is not rcqunred to reinstate if: (i) Lender has acceptt.d ref ..:atemcnt aﬁor the commencement of forcclosuro proceedmgs
within two years immediately preceding the commencemet t of a currént foreclosure proceedmgs (u) reinstatement will
preclude foreclosure on different grounds in the future, or (m) reirsta'ement will advcrso]y affect the prlortty of the IlCI‘I created
by this Security Instrument. Lender may. require that Borrower pay sich ccinstatement sums and expenses int one or more of the
following forms, as selected by.Lender: (a) cash; (b) money, order; (c) cortifier! check, bank check; treasurer's check or cashier's
heck, prov:cled any such check {s drawn upon an institution whose deposits a'¢ insured by a federal agency, instrumentality or.
entity; or (d) Electromc Funds Transfer. Upon reinstatement by Borrowes; this Security Instrument and obl:gatlons secured
hereby shall remain fully effective as if no acéeleration had occurred. However, this ri ight to reinstate shall not app]y in the case
‘of acooloratlon nnder Sectlon 17,

) 19, Sale of Note; Chango of Loan Serwcer' Notice of Grievance; The Note vr » pa'nal mterest in the Noto {together
With this Security, Instrument) can be sold one or more times without prior notice to Borrower. 4 sale might result in a change
In the éntity (known as the "Loan Servicer") that collects Perlodic Payments due under the Noto ind this Security. Instrument
and performs ot_hor mortgage loan gervicing obllgatlons under the Note, this Security Instrumetit; and A pplicable Law. There:
als0 might be one or more changes of the Ldan Servicer iinrelated to & sale of the Note, If ther2 {s.a shange of the Loan
‘Servicer, Borrower will be; given wrilten notice of the change which will state the name and address of e iew Loan Servicer;
the address 10 Which’ payments should be made and & any other information RESPA requires in connection with a notice of
transfer of sorv:cmn Ifthe Note Is sold and theroafter the Loan is serwccd by a Loan Servicer other than the patc haser of the
Note, the mortgage loan $ervicing obligations to Borrower will remain with the Loan Semcer or be transferreo 10 8 SUCCessor
Loan Servicer and are'not assumed by the Note purchascr unless othormso

‘Neithér Borrower nior Lender n may commence,]om, or bo Jomed to any judlcnal act:on (as o:ther an individual hugant
or thé member of a class) that arises from the other party's actions pursuant 10 this Seounty Instrument or that nllegcs that the
other party has breached any prowsxon of, or any duty owed by reason of, this Secunty Instrumcnt until such Borrower or
Lender has notified the other party (with such natice given in comphance w1th the requxrcmonts of Sectlon 14) of such alleged
breach and afforded the other party hereto’a reasonable period after the giving of stich notice to take ¢drrective action, IF
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportumty 10 cure gwen to Borrower pursunnt:
o Section 22 and the notice of acceleration gwen to Borrower pursuant to Section 17 sha 1 bo dccmod to sattsfy the nottco and
opportunlty to take corrective action provisions of this Section 19,

20. Borrower Not Third-Tarty Beneficiary to Contract of Insurance, Mrtgage Insirancs reimbiises Lender (6F
FIIA n'qij_r;o‘n Mortgage - 09/13
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any enuty ‘that purchases the Note) for eertatn losses it may mcur if Borrowcr does nat’ rcpay thc Loan a8 agrced Borrower
acknowledges and agrees that the Borrower iy not a lhll‘d pnrty beneficiary to the confract of insrance between the Secretary
and Lender, nor is Borrower entrtled to ent‘orce any agreement between Lender and the Secretary. unléss exphcrtly author:zed
to do so by Applicable Law.

21. Iazardous Substances. As used in thts Section 21 (a) "Hazardous Substances” are those substances defined as
foxié or hazardous substances, pollutants, of wastes by L‘nvrronmental Law and the follow:ng substanees gasohne, kerosene,
other flammablé or toxic petroleum products, toxic pestictdcs and herbrcrdes. volatile solvents, materials containing asbestos or
forrnaldehyde, and radioactive ‘materials; (b) "Environrental Law"t means federal laws and laws of thé jurisdiction where the
Property is located that relate to health, safety or environmental protcetton. (c) "Envrronmental Cleanup" includes any response
action, remedtal actton or ‘removal action, as ‘defined § in Environmental Law; and (d) an "Environmental Condttton" means a
cond:tton that can cause, oontrrbute to or otherwrse lrtgger an Envrronmental Cleanup

Borrower shall not Gause or p_e it the presence, use, drsposal storafro, or release of any Hazardous Substancos, or
threaten ¢ to release ¢ dLy I{azardous Substanoes, on or in the Property Borrower shall not do, nor allow anyone else to do,
anything affecting tiie Property (a) that is in yrolation of any. Env:ronmental Law, (b) Wthh creates an Envifonmental
Condition, or {¢) whick, due t0 the pregence, use, or release of & Hazardous Substance. creat a condition that adversely
affects thc value of the Prorerty. The preceding two sentences shall not app]y to the presence, use, Or storage on thé Propcrty of
small quanttttes of Hazaragds 3 ubstances that are generally recog,rnzed to be’ upproprlate to normal resrdentra] uses and to

mamtenanee of the Property (.nnod ng, but not limited to. hazardous substanccs in consumer produ ‘s),

Borrower shall promptly givel cndcr wntten nottce of (a) any rnvestrgation, clatm, demand, la or other action by.
any govcrnmental ot régulatory agency or *rtvate party mvolvmg the Property and any Hazardous Substance or Envrronmental
Law of which Borrower has actual know' wdie, (b) any Environmental Condrtron. mc[udtng but not limited to. any spllhng,
leaking d:scharge, release or threat of release 6% any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adwrsely affects the value of the Property: If Borrower learns, or i notified by any
governmental or regulatory authortty, or any privai¢ party, that any rcmoval or other remedratron of any Hazardous Substance
affecting the Property. is necessary, Borrawer shail rrmnptly take all necessary rcmcdtal actions in accordance with
anrronmental Law.’ Nothrng herein shall create any tivligation on Lender for an Envrronmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender ‘urther covenant and agree as fol]ows.

22, Acceleration; Remedies, Lender shall give notice t¢ Borrower prior to necelerotlon following Borrower's
breach of any covenant or agreement in this Security lnstrument (but and prior to nccelcrntlon under Sectron 17 unless,
Applicable Law provides otherwise) The notice shall specify: (a) the defs ults (b) the action’ required to cure ‘the del‘-tult-
(¢) a date; not less than 30 days from the date the notice is given (6 Borrower, Ly whtch the default must be cured; and

{d) that fallure to cure the default on or before the date specified in the noiice m: .y result in acceleration of the sums
secured by this Securtty lnstrument, foreclosure by Jjudicial proceeding and 3zic of the Property, The notice shall
further inform Borrower of the rioht to reinstate after acceleration and the right 1o a5sert in the foreclosure proceeding
:the nom-¢xistence of a default or any other defensc of Borrower fo acceleration and'foreclosure. Tf the default is not
cu red on or before the date spcclﬂed in the notice, Lender at its option may require imme(iate payment in full of all
‘'sums secured by this Sccurity Instrument without further demund and may foreclose inis Security Instrument by
judtcial proceedm Lender shall be entttlcd to collect all expenses incurred in pursutnu the vemsdizs provided in this
Sectton 22, mcludin but not limited to. reusonnb[e nttorncys' fccs and costs of title evirlcncc.

23, Rclease. Upon payment of all sums secured by thls Securrty Instrument; Lender shall relcass this Securtty
Instrument, Borrower shall pay any reeordatron costs Lender may charge Borrower a fee for releasing this Sect m Instrument,
but on]y if the fee i§ patd toa thtrd party for services rendered and the chargmg of the f‘ee is permitted under Appltcable Law. *

24, aner of Itomestead, In accordance with Titinos law, the Borrower hereby releases and watvcs all Tights under
and by wrtuc of the lllinois homestead exemption laws:

25, Placement of Collateral Protection Insurance, Unless Borrower provrdes Lender with evidence of the insurance
coverage requrrcd by Borrower's agreement with Lender, Lender may purohase insurance at Borrower § cxpcnse t0 protect
Lender's interests, in Borrower s collateral; This insurance may, but need rot; protect Botrower's interests. The coveruge ‘that,
‘Lender purchases may not pay any claim that Borrowcr makes or any claim that is made against Borrower In connection with
the collateral. Barrower may later cancel any insurance purchased by Lender, but only after providing Lender with eviderice
that Borrower has obtained insurance as  fequired by Borrower's and Lender's agreement, lt‘ Lender purchases insurance forthe
eollateral Borrower will be responsible fot the costs of that insurance, {ncluding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or exprratron of the
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‘msurancc The costs of thé insurance may b¢ added to Borrower's total outstanding balancé or obligation, The costs of 1hc
insurance may be more thart the cost.of insurance Borrower may be able to obtain on its own,

i BY SIGNING BELOW, Bormwer accepts and agrecs to the terms and covenants contained in this Security Instrument
and in‘any Rider executed by Borrower and recorded with it.

- BORROWER - DAVID MOLET'I‘E AKA David‘Molette Sr '

SLlrey Gt Bl

SHIRLEY MOJETY:
STATE OF:

COUNTY OF COZK

This 1nstrumcnt was aclanwlcdged bcf‘ore me on _ MOULh 26 201 by DAVID MOLETTE

EHIRLEY MOLETTE, ~ ‘ %\/@\MTW

Nofah Public.

-

)
HM..VAN TICHELT
! "E""ggn IALSEAL b

nlig - State o |I1Inula \
Noﬁz&%mlaslnn 2ghea ‘

wwm.%w‘ 3

Nov 12046

My Commission Bxpires:

‘I‘.&Q—’..‘g.j

MORTGAGE LOAN ORIGINATOR ROGER TERRY

NATIONW]DE MORTGAGE LICENSING SYSTEM AND REGISTRY IDEN" Il I(,A TION NUMB}:R 226312
MORTGAGE LOAN ORIGINATJ ON COMPANY CYGNUM MORTGAGE

NATIONWJDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICAT I“N NUMBER 1420 503

I"llAlIIinmsMortnngc 09/‘15 S
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LEGAL DESCRIPTION
PARCEL 1: LOT 47 IN WILLIAM ZELOSKY'S WESTCHESTER, A SUBDIVISION IN THE WEST

HALF OF THE SOUTHWEST /4 IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL TWO: THE NORTH 20 FEET OF LOT 48 IN WILLIAM ZELOSKY'S WESTCHESTER,
BEING A SUBDIVISION (EXCEPT.RAILROAD LANDS OF CHICAGO WESTCHESTER & “
WESTERN RAILROAD AND CHICAGO MADISON & NORTHWESTERN RAILROAD) LOTS 12
AND 13 IN SCHOOLTRUSTEES SUBDIVISION OF SECTION 16; TOWNSHIP 39 NORTH,
RANGE 17, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS;

Address commonly kaown as:
916 Westchester Bivd,
Westchestér, IL 60154

PIN#:  13-16-310-063-0000



