' UNOFFICIAL COPY

Docit. 1610439052 Fee: $64.00
Karen A.Yarbrough

RECORDATION REQUESTED BY.: Cook County Recorder of Deeds
FIRST BANK OF RIGHLAND Date: 04/13/2016 08:50 AM Pg: 1 0f 9
PARK
NORTHBROQOK OFFICE

633 SKOKIE BLVD
NORTHBROOK, IL 60062

WHEN RECORDED MAIL TQ:
First Bank of Highland Park
Attn: Loan Operations
633 Skokie Blvd, Suite 320
Northbraok, IL~80062

o T,m;‘ i
Wi s
FOR RECORDER'S USE ONLY

YDA 3836 @/5)_

This ASSIGNMENT OF RENTS prepared by
FIRST BANK OF HIGHLAND PAR(
1835 First Street
Highland Park. IL 60035

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated March 23, 2016, Is mada and executed between NORTH PARKERS LLG,
an llinois limited company, whose address is 141 West Jacksor Guite 2032, Chicago, IL 60604 (referred to
below as "Grantor") and FIRST BANK OF HIGHLAND PARK, whose address is 633 SKOKIE BLVD,
NORTHBROOK, IL 60062 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a cont’nuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents-from the following described
Property located in COQK County, State of lllinois:

LOTS 45 TO 48 INCLUSIVE IN BLOCK 9 IN NORTH PARK ADDITION TO CHICAGE, A SUBDIVISION QF
PARTS OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

The Property or its address is commonly known as 3401-11 W. BALMORAL AVENUE / 5354-58 N. KIMBALL
AVENUE, CHICAGO, IL 60625, The Property tax identification number is 13-11-213-016-0000,

THIS ASSIGNMENT 1S GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Asslgnment as they bacome due, and shall strictly
perform all of Grantor's abligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possassion and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptey proceeding.
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GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor Is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convay the Rents to Lender. .

No Prior Assignment. Grantor has not praviously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Fents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shail neve occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby ¢iven and granted the following rights, powaers and authorlty:

Notice fo Tenants. Lendermay send notices to any and all tenants of the Property advising them of this
Assignment and directing &!!ents to be paid directly to Lender or Lender's agent, -

Enter the Property. Lender may eater upon and take possession of the Property; demand, collect and
receive from the tenants or from any rther persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the profaction of the Property, including such proceedings as .may be
necessary ta recover possession of the Preparty; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon ths Pnperty to malntain the Praperty and keep the same in
repair; to pay the costs thereof and of all services-efall employees, including their equipment, and of all
gontinuing costs and expenses of maintaining the Prwr ty In proper repalr and condition, and also to pay
all taxes, assessments and water utilities, and the premiums an fire and other insurance efiected by Lender
oh the Property. :

Compliange with Laws. Lender may do any and all things to evsoite and comply with the laws of the
State of lllinois and also all other laws, rules, orders; ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Preperty for such torm or terms
and on such Goriditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or agents as lLender may doem ap‘propriate; elther in
Lender's name or in Grantor's name, to rent and manage the Property, inciudmy the collection and
application of Rents. j ‘

Other Acts. Lendér miay do all such other things and acts with respect to the Propeity es Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all Of
the powers of Grantor for the purposes stated dhave. :

No Requitement to Act, Lender shall not be required to do any of the foregomg acts or things, and the fact

that Lender shall have performed oné or more of the foragoing acts or things shall rot require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses lncurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in Its sble
discration, shall determine the application of any and all Rents received by it; however, any such Rents received '
by Lender which are not applied to such costs and experises shall be applied to the Indebtédness. "All
sxpenditutes made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedress secured by this Assignment, and shall be payable on demand, with interest at the Néta rate
from date of expenditurs until paid.




1610430052 Page: 3 of 9

UNOFFICIAL COPY

ASSIGNMENT OF RENTS
(Continued) ‘ Page 3

FULL PERFORMANCE. If Grantor pays all of the Indebtadness when due and otherwise performs all the
obligations imposed upon Granter under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination

- of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor ar by any third party, an the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptey or to any similar person under any federal or state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative bouy thaving jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compremise of any claim made by Lendst with any claimant (including without limitation
Grantor), the Indebteuncss shall be considared unpaid for the purpose of enforcement of this Assignmant and
thig Assignment shall cantinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or ather instrument or agreerent evidencing the Indebtedness
and the Property will continue ¢ secure the amount repaid or recovered to the same extent as if that amaunt
never had been originally receivza by Lender, and Granter shall be bound by any judgment, decree, order,
settlement or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any dctiornor proceeding is commenced that would materially affect Lender's
interest In the Property or if Grantor falls ta _comply with any provision of this Assignment or any Related
Documents, including but not limited to Graatur's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assigniment or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action 1nat lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security intereits, sncumbrances and other claims, at any time levied or
placed an tha Rents or the Property and paying all costs tor insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for sucn purposes will then bear interast at the rate charged
under the Note from the date incurred or paid by Lender 1o the date of repayrment by Grantor. All such
expanses will become a part of the Indebtedness and, at Lender’s option, will {A) be payable on demand; (B)
be added to the balance of the Note and be apportionad among-and b2 nayahle with any installment payments
to become due during either (1) the term of any applicable insuranc? polizy; or (2) the remaining term of the
Note; or (C} be treated as a balloon payment which will be due an< eyable at the Note's maturity, The
Assignment .also will secure payment of these amounts. Such right shaii-bsin addition to all other tights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an-Zvent of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the [ndebtediess:

Other Defaults. Grantor fails to comply with or to perform any other term, obligatiun, covenant or
condition contained in this Assignment or in any of the Relatad Documents or to camply with or to perform
any term, obligation, covenant or condition contained in any other agreement batween Lender and Grantor.

Default on Other Payments, Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien. '

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, abligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, représentation or statement made or furnished to Lender by Grantor or
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on Grantor's behalf under this Assignment or the Helated Documaents s false ar mistsading in any materlal
respoct, sither now or at the time made or furnished or becomios falsa or misleading at any time theraafter.

Defective Collateralization. This Assignment or any of the Related Documents ceasaes to be in full force and
effect {including fallure of any collateral documient to create a valld and perfected security interest or flen)
at any time and for any reason,

Death or Insolvency., The digsolution of Grantor's (regardiess of whether election to continue ls made}, any
member withdraws from the limited llability company, of any other terminatlon of Grantor's existence as &
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of credltors, any type of creditor workout, or
the commencanment of any procesding Under any bankruptcy or insolvency laws by or against Grantor.

© Creditor or Foriaitare Proceedings. Commencement of foreciosure or forfelture proceedings, whether by

judicial proceeding, welf-help, repossession or any other method, by any creditor of Grantor or by any
governmantal agengy ngainst the Rents or any property securing the Indebtedness. This Includes a
garmishment of any of Crentor's ascounts, including deposit accounts, with Lender. However, this Event
of Default shall not applyir there is & good falth dispute by Grantor as to the validity or reasonableness. of
the claim which is the basis(of tho credlitor or forfeiture proceeding and If Grantor glves Lender wrliten
notice of ma creditor or forfelture proceeding and deposits with Lender monies or a surety bond for the
croditor o forfaiture proceading, it an amount determined by Lender, In its sole discretion, ag baing an
adequdte reserve of bond for the dispule.

* Property Damage or Logs. Tha Property a1l atolen, substant:aﬂy damaged, sald, or borrowed agamst

Events Affecting Guarantor. Any of the precading svents oceurs with raspect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becones incompetent, or revokes or disputes the va[idéty of, or
Hability under, any Guaranty of the Indebtiedness,

Adverse Change. A material adverse change ocours insarantor's financlal condition, or Lender helieves the

' praspect of payment or performance of the Indebtadnass is innairad,

mw%m”mgmmmwse%mm&w

¢

Cure Pmms;ans. I1f any defatlt, other than a dafault in paymenuy-is curable anci if Grantor has not bean
given a notice of a breach of the same provision of this Assignmint within the preceding twelve {12)
maonths, it may be cured it Grantor, after Lender sends written notice <o Grantor demanding cure of such
dofauit: (1) cures the default within fifteen (16) days; or (2) If the cure requlres more than fifteen (18)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all rsasonable and necessary sweps sufficient to produce
compllance ag soon as reasonably practical,

RIGHTS AND REMEDIES ON..DEFAULT, Upon the occurrence of any Event of Defawir and at any tima
thereaftar, Lender may axercisg any ohe of moatg of the following tights and remedias, i acditan to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at ts eption without notice to Grantor to declare the
entirs [ndebtedness Immaedistely due and payable, including any prepayment penaity that Grantor would be
raguired to pay.

Collect Rents. Lender shall have the right, without notlce to Grantor, to take possession of the Froperty
and collect the Rents, including amounts past due and unpaid, and apply the net procesds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have sl the rights
pravided for in the Lender's Right to Recelve and Collect Renis Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attornay-in-fact to endorse instruments
racelved in paymaent thereof In the name of Grantor and to negotlate the same and collect the prcceeds
Fayments by tenants or other users to Lender In response to Lender's demand shall satlsfy the obligations
for which the payments are mads, whather or not any proper grounds for the demand existed. lLéndar may
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exercige its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
raceiver appointed to take possession of all or any part of the Property, with the power to pratect and
preserva the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remediss. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electicrni.o make expanditures or to take action to perform an obligation of Grantor under

this Assignment, after Giarwor's faillure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. [f Lander institutes any suit or action to enforce any of the terms of this
‘Assignment, Lender shall be entitled*o recover such surn as the court may adjudge reasonable as
attorneys' fees at trial and upon any anpeal, Whather or not any court action is involved, and to the extent
not prohibitad by law, all reasonable expenses Lander incurs that in Lender's gpinion are necessary at any
time for the protection of its intarest ur.the enforcement of Its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragrapl include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees ane Lender's legal expenses, whather or not thera is a
lawsuit, including attorneys’ fees and expenses for varikruptey proceedings (including efforts to modify or
vacate any automatic stay or infunction), appeals, and zay anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to tha extent parmitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law,

]

mcludmg all renewals, extenmons and modlflcatlons, Borrower shaH not wrr‘*.out the ;rgm consent of
Londer: (1) Except for trade debt incurred in the normal course of husir and indehtedness to Lender

contempiated by this Note, create, incur, or assume indebtedn@ss for borrowed imanev. including capltal leases,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assigament:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteratlon of
or amendment to this Assignment shall be effective unless given in writing and signad by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Govetning Law. Thig Asgignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of llinois.

Choice of Venue, If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of tha courts of Cook and/or Lake County, State of [llinois.
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Merger. There shall ba na merger of the interest or estate croated by this assighment with any other
interest or estats In the Property at any time held by or for the benefit of Lendsr in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than ane Borrower or Grantor, then all words used In
this Assighment in the singular shall be desemed to have bean used in the plural where the context and
constryction so require. (2) If more than one parson signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that [f Lender brings & lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. {3) The names given to paragraphs or sections
In this Assignrient are for convenisnce purposes only. They are not to be used to lnterpret or deﬂne tha
pravisions of this Assignment.

No Walver by Lende:.. Lender shall not be deemed to have walved any rights under this Assignment unless
~such walver is givan in writing and ‘sigried by Lender, No delay or omission on the part of Lender in
exercising any right shali’ enérate as a walver 'of such right or any other right. A walver by Lerider of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwliss to
demand strict compliance veiii that provision or any other provision of this Assignment Na prior walver by
Lender, nor.any course of dealirg Fetween Lender and Grantor, shéll constitute & waiver of any of Lender’s
rights or of any of Grantor's obligution=-as to any future transactions. Whenever the consent of Lender is
raquiréd urider this Assignment, the granting of such consént by Lender in any instance shall not constitute
continuing consent to'subsequent instances where such consent js required and in all ceses such consent
~ may be granted or withheld in the gole discietisr of Lender, .

Notices. Any notice required to be given under this Assignment shall be given it Wriiing, end shall be
effdctive when eetually delivered, when egtually' recalvad by telefacsimile (unless otherwise fequiréd by
‘law), when deposited with a nationally recognized cve. night courier, or, if malled, when depoe;ted in tha
United States mall, as first class, certified or registercd inail postage prepald, directed to the addresses
shown hear the begmnlng of this Assignment. Any party tnay change its addrass for notlces under this
Assignment by givitig formal written notice 1o the other parties, specifying that the purpose of the not|ce is
to change the party's address. For notice purposes, Grantor egree.; to keep Lendet irformed at all tlmes of
Grantor's current address. Unless atherwise provided or required Yy [=w, if there is more than one Grentor,
any natice given by Lendgr to any Grantor 14 deemed to be notice giveian all Grantdrs.

" Powets of Attomey. The varlous agencles and powers of attorney <onveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked Ly Grantor until such time as the
same are renounced by Lender.

Severability. . If a court of competent jurlsdiction finds any provision of this Azslzhment to be ilegal,

Invalid, or unaenforceabls as to any circumstance, that finding shall not make the offerding provision illegal,

invalid, or unenforceable as to any other circumstance. [f feasible, the offending provision shall be
cansidered modified so that it becomes légal, valld and enforceable. If the offending provicioi cannot be so’
modified, .it :shall be considered deleted from this Assignment: Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of ihis Assignment shall not affect the legality,
validity or enforceabllity of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and inure-to .the benefit of the partiés, their successars: and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
[fidebitedriess . by way of forbearance or éxtension wlthout releeeing Grantor from the ebilgetlone of this
Asslgrment or liability under the lndebtedneee, '

Time is of the Essence. Time {9 of the essence in the perfermenee of this Asslgnment.

Waive Jury. All parties to this Assignment. hereby waive the right to any jury trial in any actien,
proceading, or counterclaim brought by any party against any other party.
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and henefits of the
homestead exemption laws of the State of {llinois as to all Indebtedness secured by this Assignment,

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. Thefollowing capitalized words and terms shall have the following rmeanings when used in this
Assignment. Uniess specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of thé United States of America. Words and terms used in the singular shall include the plural,
and the plural shali inclurls the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall Have (i meanings attributed to such terms in the Uniform Commerclal Code:

Assignment. The word “Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or raadified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time,

Botrower, The word "Borrower” means NORTH PARKERS LLC, an lllinois limited company.
Default. The word "Default” means the Uefault set forth In this Assignment in the section titled "Default",

Event of Default. The wards "Event of De'ault” mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

QGrantor. The word "Grantor” means NORTH PARKERE LLC, an lllinois limited company,

Guarantor. The word "Guarantor” means any guarantor, surety, or gccommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarar.wor to Lender, including without limitation
a guaranty of all or part of the Note. ' : o o

Indebtedness. The word "Indebtedness™ means all principal, intetasl, znd other amounts, costs and
expenses payable under the Note or Related Documents, together with all’ renewals of, extensions of,
medifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to

enforce Grantor's obligations under this Assignment, together with interest on such/griounts as provided In
this Assignment,

Lender. The word "Lender" means FIRST BANK OF HIGHLAND PARK, its successors and assigns.

Note. The word "Nate" means the promlissory note dated March 23, 2018, in the original principal amount
of $2,886,000.00 from Grantor to Lender, togethar with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note i 4.125% based on a year of 360 days. Payments on the Note are to be made in
accordance with the fallowing payment scheduls: 18 monthly consecutive interest payments, beginning
May 5, 2016, with intarest calculated on the unpaid principal balances at an interest rate of 4.125% based
on a year of 360 days; 41 monthly consecutive principal and interest payments of $15,530.00 each,
beginning November 5, 2017, with interest calculated on the unpaid principal balances at an interest rate of
4,125% based on a year of 360 days; and one principal and interest payment of $2,654,689.80 on April
B, 2021, with interest calculated on the unpaid principal balances at an interest rate of 4.125% based on a
year of 360 days. This estimated final payment is based on the assumption that all payments wiil be made
exactly as scheduled; the actual final payment will be for all principal and accrued interest not yet paid,
together with any other unpaid amounts under the Nots.
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Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assigriment” section of this Assignment.,

Related Docurnents. The words "Related Docurents" maan all promissery notes, credit agreements, loan
agreements, envirdhmental agreements, guarantles, securlty agréements, mortgages, deeds of trust,
sesurity deads, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed In connaction with the Indebtednass.

Rents. The word "Rents” means all of Grantor's present and future rights, titls and interest in, to and
under any and all present and future leases, including, without limitation, all rants, revenus, income, issues,
rayaltles, bonuses, accounts receivable, cash or security deposits; adyance rentals, proftts and proceeds
from the Property, and ather payments and. benefits derived or to be derived from such leases of every kind
and nature, wheinér due now or later, including without limitation Grantor's right to enforee such legses
and to receive;anc cullact payment and proceeds thereunder.

THE UNDERSIGNED ACKNMOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN “UTHORIZED SIGNER, HAS CAUSED THls ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 23, 2016.

GRANTOR:
NORTH PARKERS LLGC, AN ILLINOIS LIMITED GCW@ANY

WRIGHTWOODS ELEVEN LLC, AN [LLINOIS LIMITER . LIABILITY
COMPANY, Managmg amber of NORTH PARKERS LLC, an {flirc’s limited

CHARLES. “ R.. (WESTPHAL, Managing Member  of
WRIGHTWOODS ELEVEN LLC, an Hinols limited liabllity
company
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LIVITED LIABILITY COMPANY ACKNOWLEDGMENT

PRETE-

PR - IR
STATEOF __ bl 45 ) "OFFICIAL SEAL"Y
) S8 N Patricia Mata
] 2 NOTARY PUBLIC, 5T
counTy oF _ \—rvls e ) §, MY GoMmSSION ExpiRks usiaua0ts §
On this (3\'8. K «3«_ day of __fMVv4 - , 616 before me, the undersignad Notary

Public, personally appasrzd CHARLES R, WESTPHAL, Managing Member of WRIGHTWOODS ELEVEN LLC, an
llingis limited liability company, Managing Member of NORTH PARKERS LLC, an [flinois limited company, and
known to me to be & mamier or.designated agent of the limited liability company that executed the
ASSIGNMENT OF RENTS and acinowledged the Assignment to be the free and voluntary act and deed of the
limited liability company, by agtiority of statute, its articles of organization or its operating agreement, for the
uses and purposes therein menticned.cand on oath stated that he or she is authorized to execute this
Assignment and in fact executed the Assignment on behalf of the limited liability company.

By o e ) e ) Residing at
e = .
Notary Public in and for the State of ._.z\ L~ |
My commission expires o
LaserPro, Ver. 15.5.20.036 Copf. D+H USA Corporation 1997,-20186, All Rights Reserved. - IL

FALPWINACFI\LPL\G 14.FC TR-6089 FR2




