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DEFINITIONS

Words used in multiple sections of this document are 4ifined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding th nsage of words used in this document are
also provided in Section 6.

{A) "Security Instrument” means this document, which is dated foril 11, 2016 .
together with all Riders to this document. )
(B) "Borrower"is Salvador Soto. a married man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a pominee for Lender and Lender's successors and assigns, MERS 1is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, t¢l. (388) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated April 11, 2016
The Note states that Borrower owes Lender TW0 Hundred Fifty Seven Thousand One

Hundred Fifty Five and 00/100 Dollars
(U.8.$257,155.00 } plus interest, Borrower has promised to an this debt in regular Periodic
Paymiemy and to pay the debt in full not later than ay 1, 2046

(F) "Properiy " means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" meao e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nots, 274 all sums due under this Security Instrument, plus interest,

(H) "Riders"” means a%i Fiders to this Security Instrument that are executed by Bomrower. The following
Riders are to be executer by Borrower [check box as applicable]:

] Adjustable Rate Rider (. _J Condominium Rider L1 Second Home Rider
[ Balioon Rider [ Pla=za=d Unit Development Rider XX] 1.4 Family Rider
L_] VA Rider ] Blweekly Payment Rider [XX] Other(s) [specify]

Legal Attached

(I) "Applicable Law" means ali controlliug applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that hove the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Assoctation Dues, Fees, and Assessrieuts™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propersy by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated tmrough-an electronic terminal, telephonic
instrument, computes, or magnctic tape so as to order, instruet, or avthorizs a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofsale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, -ard. sutomated clearinghouse
transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, seitlement, award of dasznges, ot proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir Seciion 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all oi-ary rart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defw!f on,
the Loan,

(0) "Periodic Payment” means the regularly schednled amount due for (i) principal and interest under the
Note, plus (ii) any amounts vnder Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et s¢q.) and its
implementing regulation, Regulation X (12 CF.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" gven if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MER:
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(Q) "Successorin Interest of Borrower"” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstons and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instroment and the Note. For this purpose, Borrower does hersby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

SEE EXHIGIT "A" ATTACHED HERETO AND MADE A PART HEREQF.
SURJECT TO COVENANTS OF RECORD.

Parcel ID Number: 16-30-404-088-0000 which currently has the address of
6534 26th St [Street)

Berwyn [Cir7, Minois 60402 (Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected.nn. the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the properv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrament as the "Property." Borrower vaderstands and agrees that MEE S holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compiv with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: #o.2:ercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Proprty; and to
}akc any action required of Lender including, but not limited to, releasing and canceling this Cecurity

nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

%FORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mote of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring *'«e {.0an current. Lender may accept any payment or partial payment insufficient o bring the Loan
current, Wi :thout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir; tb= future, but Lender is not obligated to apply such payments at the time such paymeants are
accepted. It ewch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplica funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 Sor-ower does not do so within a reasonable period of time, Lender shali either apply
such funds or return tler. to Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance undes the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fitvr: 7gainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instramen*-or performing the covenants and agreements secured by this Security
Instrument, ‘

2. Application of Payments o1 Ploceeds. Except as otherwise described in this Secticn 2, all
payments accepted and applied by Lende! shal’ be applied in the following order of priority: (a} interest
due under the Note; (b) principal due unde: 1oe Note; (¢) amounts dug under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounits
shall be applied first to late charges, second to any-othsr amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a-uelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muy e applied to the delinquent payment and
the Jate charge, If more than one Periodic Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ne vxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is apnlisd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges d e 'Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, inswrance proceeds, or Miscellaneous Procecds 1o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perialic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic/Payiients are due
under the Note, until the Note is paid in full, a som (the "Funds™) to provide for paymeii-of amounts due
for: (a) taxes and assessments and other items which can attain pricrity over this Security Inzviinent as a
lien or encombrance on the Property; (b) leasehold payments or ground rents on the Property, 'f any: (¢)
premiums for any and all insurance required by Lender under Scction 5; and (d) Mortgage Incmunce
premivms, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section &
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amswats, that are then required under this Section 3,

wender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundy a*-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unazr PZSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimats of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal’ b: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. "exder shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender sha!!-not charge Borrower for holding and applying the Funds, anoually
analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be uai¢ oa the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the [unds. Borrov i and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Gorower, without charge, an annual accounting of the
Fuands as required by RESPA.

If there is a surplus of Funds held in esctow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP.A 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bomower as requirod by RESPA, and Borrower shall pay to
Lender the amount pecessary to make up the shortage in accordaucswith RESPA, but in no more than 12
monthly payments. If thers is a deficiency of Funds held in escrow, asaelined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mout'uy payments,

Upon payment in full of all sums sccured by this Security Instrument, Zerder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiies, and impositions
attributable to the Property which can attain priority over this Security lostrument, lgasehol) payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessiieris. ifany, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ia Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumznt naless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accercable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender detormines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ideatifying the

ILLINOIS - Single Family - FannioMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
%-ﬁA(IL} (1302).00 Paga 5 of 15 Initials: Form 3014 1/01

L



1610649199 Page: 7 of 21

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amouats (including deductible levels) and for the pericds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loow. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ‘to Jsapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Eorwver to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatiyz; zertification and tracking services; or (b) a one-time charge for flood zone determination
and certificanc=suivices and subsequent charges each time remappings or similar changes occur which
reasonably might atfzct such determination or certification. Borrower shall also be responsible for the
payment of any fees imrosed by the Federal Emergency Management Agency in connection with the
review of any flood zous determination resulting from an objection by Borrower.

If Borrower fails to mairaie any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option und Porrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter o- lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranceysverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by thie Security Instrament. These amounts shall bear interest
at the Note rate from the date of disbursement and sLal! +¢ payable, with such interesi, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of snch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morwgzge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the gy to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender a'! receipts of paid premiums and
renewsl motices. If Borrower obtains any form of insurance coverage, noi otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance canie: and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower ocherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required-by Zender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not fessened. During such repair and restoration period, Lender shall have the sight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to encwme the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT WITH ME!
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the excess, if any, paid to Borrower. Such insurance procgeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to settie a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amouat not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrowr: under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragy-of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay akov=iz unpaid under the Note or this Security Instrament, whether or not then due.

6. Occzpruiey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witmz ¢ days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's-rrincipal residence for at least one year after the date of occupancy, uniess Lender
otherwise agrees in vieitng, which consent shall not be unreasonably withheld, or unless extennating
circumstances exist wlica are beyond Borrower's control.

7. Preservation, Maiiter.avce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorats or commit waste on the
Property. Whether or not Borrower is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieridrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that resair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged i avoid further deterioration or damage. If insurance or
condemmation proceeds are paid in connection wita damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaine o7 restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insw2ice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Grirower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on «he Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifinny, such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, suriag the Loan application
process, Borrower or any persons or entities acting at the direction of Borrywer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ‘ot statcments to Lender
{or failed to provide Lender with material information) in connection with th: Loan. Material
representations include, but are not limited to, representations concerning Borrower’s wccrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insti ument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (o) taere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instroment or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions ¢an include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reascnable
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attomneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.

}rmlf dnis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Dorrowet acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrezs to the merger in writing,

10. Muzesage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shedl oy the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insuraue: coverage required by Lender ceases to be available from the mortgage insurer that
previously provudod svon)insurance and Borrower was required to make sepa.rately designated payments
toward the premivms_f'~-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivsient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bomorver of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lendar If substantially equivalent Mortgage Insurance coverage is not
available, Borrowsr shall continue ‘o pay to Lender the amount of the separately designated payments that
were due when the insurance coveragé ciased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve ‘n lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that = Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earmngs ca-such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in 1be amount and for the period that Lender requires)
provided by an insurer selected by Lender again vicones available, is obtained, and Lender requires
separatcly designated payments toward the premiums tor 2ortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrovier vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Burrover shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender's
requirement for Mortgage Insurance cnds in accordance with any writ'on ogreement between Borrower and
Lender providing for such termination or until termination is required by 2pplicable Law, Nothing in this
Section 10 affects Borrowey's obligation to pay interest at the rate provided [a the Note.

Morntgage Insurance reimburses Lender (or any entity that purchases-too Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Bomower is met a-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from t:me fo time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses’ These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (Ur narties) to
these agreements. These agreements may require the mortgage insurer to make payments usirg 2ay source
of funds that the mortgage insurer may have available (which may include funds obtained froin Morigage
Insurance premivms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reiusurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurcr, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanepus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During soch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Zender has had an opportunity to inspect such Property to ensure the work has been completed fo
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disburscment or in a series of progress payments as the work is
completed, Ur’ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frovends, Lender shall not be required to pay Borrower any interest or ¢arnings on such
Miscellaneous Proceeys. 'f the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then diw=, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for ip.Section 2.

In the event of a total wking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the swas scured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d:straction, or loss in value of the Property in which the fair market
value of the Property immediately before th: rartial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ruduced by the amouat of the Miscellancous Proceeds
multiplied by the following fraction: () the total ainonmt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea Ly (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss 1 v aive. An{lbalancc shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vams »f the Property in which the fair market
value of the Property immediately before the partial taking, des'mction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, ~esiuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'toceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leider to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sctiiz a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Proverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” meanshe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a wigat of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begra ihat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Linosr's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default wind, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are herebﬁ_ssi ned and shall be paid to Lender. .
All ‘Miscellanzous Proceeds that arc not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Botrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liabifity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Secur’'y Irstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Tnstrument; an] (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accounnodations with regard to the terms of this Security Instrument or the Note without the
CO-8ignet's consco’.

Subject to the provisions of Section [8, any Successor in Interest of Bomower who assumes
Borrower's obligations urder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righte and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Vabilit: under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agieements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successcss a11d assigns of Lender.

14. Loan Charges. Lender mcy <harge Bommower fees for services performed in connection with
Bomrower's default, for the purpose oi'protzeting Lender's interest in the Property and rights under this
Security Instrument, including, but not litaitod vo, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibiion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lostroment or by Applicable Law,

If the Loan i3 subject to a law which sets maximuw «0an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be(coliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rodv.ed by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected f.om Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to muxe this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. I a refond reduces principal, the
reduction will be treated as a partial prepayment without any prepsyrieat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borcover might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with thiz Security Instrument
must be in writing. Any notice to Borrower in connection with this Secyrity Instrument siail be deemed o
have been given to Borrower when mailed by first class mail or when actually delivered .0 Somrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to'al’ Sorrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properiv-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali proauntly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bonower's
change of address, ther Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Botrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
ﬁw, the Applicable Law requirement will satisfy the corresponding requirermment under this Security

trument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to amy requitements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, Tn
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As vsed in this Secunity Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take ar.v avtion,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instroment,

18. T ansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in voe Fidperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benebics Livterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ¢he iatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ‘he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor =24 a beneficial interest in Borrower is scld or transferred) without Lender's prior
written consent, Lender mey raguire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 dive from the date the notice is given in accordance with Section 15
within which Borrower must pay all sur's sucured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this ycriod, Lender may invoke any remedies permitted by this
Secarity Instrument without further notice or demaua ¢n Borrower.

19. Borrower's Right to Reinstate After Acs=leration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of *ais Security Tnstrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pruperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvity Instrument, Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due vrder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but ot ‘umited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for th: purnose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) taks such action as Lender may
reasonably require to assure that Lender's interest in the Property and Tights under this Security
Instrument, and Bomrower's obligation to pay the sums secured by this Security Instonnent, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require #iav Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected v Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check; piovided any
such check is drawa upon an institution whose deposits are insured by a federal agency, instturiestality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrames: and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall uot apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Berrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘part; hereto a reasonable period after the giving of such notice to take comrective action. If
Applicabs 1 aw provides a time period which must elapse before certain action can be taken, that time
period will b2 Zeemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {0 cevs given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursvam-to /Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous dubstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or-lewardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, keroseug, other flammable or toxic petroleum products, loxic pesticides
and herbicides, volatile solvents, matzrizic containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law™ means federai tavs and laws of the jurisdiction where the Property is located that
telate to health, safety or environmental piotoction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defiucd in Environmental Law, and {d) an "Environmental
Condition" means a condition that can cause, comtrihute to, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vse, disposal, storage, or reigase of any Hazardous
Substances, or threaten to release any Hazardous Substances, up-or in the Property. Bomower shall not do,
por allow anyone else to do, anything affecting the Property (a) Ziat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, du: to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vawos «{ the Property. The preceding
two sentences shatl not apply to the presence, use, or storage on the Yrorlitv of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noraii residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Propicv and any
Hazardoys Subsiance or Environmental Law of which Borrower has actual kwowledge (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or releace of a
Hazardous Substence which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may vesult in acceleration of the sums secured by
this Secwrity Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall
further «form Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosu: e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreltozare, If the default is not cured on or before the date specified in the notice, Lender at its
option may-crgvire immediate payment in full of ali sums secured by this Security Instrument
without furtae: #zwand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied 1 cuitest all expenses incurred in purswing the remedies provided in this Section 22,
including, but not lintite:d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeabof all sums secured by this Security Instrument, Lender shall release this
Security Instroment. Borrower shall-pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security [nstrument, Hut oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under 4 pplicable Law.

24. Waiver of Homestead. In accordazc ; with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homest-ad vxemption laws.

25. Placement of Collateral Protection Insuraie:, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemiswuc with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowzr's sollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender imichases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conrzctivon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Bomower's and Lender's @grzement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that'meurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insirince may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mcre than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and ¢ovenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

: (Seal)

Salvador Soto -Borrower

/ (Seal)
Borrower

. (Seal) (Seal)

-Be mrorver -Borrower

(Seal) Z, (Seal)

-Borrower «Borrower

(Seal) ) (Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, Cook County ss:
I, Marz ke A Tirmeng_ .8 Notary Public in and for said county and
state do hereby certify that S31vador Sote, a married man

personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen 28 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given zader my hand and official seal, this 11th day of April, 2016

My Commission Expiies: i,{-l3~ 2 (o /

OFFIGIAL SE/L
MARK P TITONE
Notary Public - State of llfinzis
My Commissien Expices Nov 13, 2018

-

Loan origination organization Quicken Loans Inc,
NMLSID 3030

Loan originator  B13ine M Sandifer

NMLSID 1159972
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1-4 Famlly Rider
{Assignment of Rents) 3354477870

THIS 1-4 FAMILY RIDER is made this 11thdayof  April, 2016 , and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Secuitity Instrument") of the same date given by the undersigned (the "Borrower”) to

secure oriower's Note to  Quicken Loans Inc,

(the
"Lender") of th«: s2.me date and covering the Property described in the Security Instrument and

located at:
6534 26th St

Berwyn, IL 60402
(Property Address)

1-4 FAMILY COVENANTS. I additan to the covenants and agreements made in the Security
Instrument, Borrower and Lender (urther covenant and agree as follows:

A, ADDITIONAL PROPERTYSUBJEZTTO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Inetn:nent, the following items now or hereafter attached
to the Property to the extent they are fix.ures are added to the Property desctiption, and
shall also constitute the Property covered by the Security Instrument: building materials,
appliances and goods of every nature whatsoever how or hereafter located in, on, or used,
or intended to be used in connection with the Pror.erty, including, but not limited te, those
for the purposes of supplying or distributing heating, Coc ling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinke, anges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm win fows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinzts; paneling and attached
floor coverings, all of which, including replacements and additions therzto, shall be deemed
to be and remain a part of the Property covered by the Security Instrurni All of the
foregoing together with the Property described in the Security Instrument (o7 the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Fartilv Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW., Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreet in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

3457452080

MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01
UNIFORM INSTRUMENT
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SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

"BORROWER'S RIGHT TO REINSTATE"DELETED.Section 19 is deleted.

BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Sectan 6 conceming Borrower's cccupancy of the Property is deleted.

ASSICAMENT OF LEASES.Upon Lender's request after default, Borrower shall assign to
Lender all ‘eases of the Preperty and all security deposits made in connection with leases of
the Prope:cy. Upon the assignment, Lender shall have the right to medify, extend or
terminate the ex.sting leases and to execute new leases, in Lender's sole discretion. As used
in this paragrap'i F, the word "lease” shall mean "sublease” if the Security Instrument is on

a leasehold.

ASSIGNMENT OF REI(TS,; ZPPOINTMENT OF RECEIVER;LENDERIN POSSESSION.
Borrower absolutely and unconttionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Proerty, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Leride or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pas tre Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: {1 Lender has given Borrower notice of default
pursuant fo Section 22 of the Security Instn:inent, and (if) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lenderor Lender's agent. This assignment of
Rents constitutes an absolule assignment and 0! zn assignment for additional security

only.

If Lender gives notice of default to Barrower: (i) all Rents riceived by Borrower shall be held
by Bomrower as trustee for the benefit of Lender only, tc-be appliad to the sums secured by
the Security Instrument; (i) Lender shall be entitled to collect and .e<eive all of the Rents of
the Property; (ili} Borrower agrees that each tenant of the Property hall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written demmard.te the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lendersi-Lander's agents
shall be applied first to the costs of taking contral of and managing the Fropzity and
collecting the Rents, including, but not fimited to, attorney's fees, receiver's iees sremiums
on receivar's bonds, repair and maintenance costs, Insurance premiums, taxes, astessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be lizels to
account for only those Rents actually received; and (vi) Lender shall be entitled to have a
receiver appointed to take possession of and manage the Property and collect the Rents and
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profits derived from the Property without any showing as to the inadequacy of the Praperty
as security.

If the Rents of the Property are not sufficient to cover the costs of taking contro! of and
managing the Property and of coliecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower lo Lender secured by the Security
Instrument pursuant to Section 9.

Burrcwer represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender
from exerlizing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required lo enter
upon, take cont:ol #: or maintain the Property before or after giving notice of default to
Borrower. However V.znder, or Lender's agents or a judicially appointed receiver, may do so
at any time when a defeui occurs. Any application of Rents shall hot cure or waive any
default or invalidate any other right or remady of Lender. This assignment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in
full,

H. CROSS-DEFAULTPROVISION. Borovver's default or breach under any note or agreement in

which Lender has an interest shall be & ineach under the Security Instrument and Lender
may invoke any of the ramedies permitted by trie Security instrument.

BY SIGNING BELOW, Borrower accepts and agrees W the ferms and covenants contained in this
1-4 Family Rider.

04/11/2016 {Seal)

alvador” Soto -Borrower
(Seal)
-Borrower
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{(Seal)
-Borrower

4 (Seal)

-Borrower

[ Refer to the attached Signature Addendum for additional parties and signatures.
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EXHIBIT A - LEGAL DESCRIPTION
Tax id Number(s): 15:50:404-088-0000

Land Situated in the City of 2erwyn in the County of Cook in the State of IL

The West 31 feet of the East 63 fectot Lot 5 in Herbert N, Rose's Subdivision of the East 1/2 of the
Southeast 1/4 of Section 30, Township 39 North, Range 13, (except the South 800.5 feet thereof) East of
the Third Principal Meridian, in Cook County, Ulingls,

The property address and tax parcel identificatior« number listed are provided solely for informational
purposes,

NOTE: The Company s prohibited from insuring the arez or auantity of the land. The Company does
not represent that any acreage or footage calculations are ¢arrect, References to quantity are for
identification purposes only,

Commonly known as: 6534 26th St, Berwyn, IL 60402



