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This Instrument Prepared By:
GUARANTEED RATE, INC.

After Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 161493107

Loan Nunbzr: 161493107

(Space Above This Line For Recording Data)

MORTGAGE

MIN: 100196399010052£2% MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docun'en’ o-¢ defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usag of words used in this document are also provided in Section 16,

{A) "Security Instruntent” means this document, which isdated  APRIL 5 , 2016 , together
with all Riders to this document.

(B) "Borrower"is MICHAEL GOLDSHTEYN AND BMILY GOLDSHTEYN, HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is ¢ seiarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the me:tgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an a idréss and telephone number
of P.O. Box 2026, Flint, MU 48501-2026, tel. {888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of DELAWARE .
Lendersaddressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated APRIL $, 2016

The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-SIX THOUSAND AND
00/100 Dollars{U.8. $ 276, 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payiments and to pay the debt in full not later than
MAY 1, 2031

(F) “Property" means the property thal is described below under the heading "Transler of Rights in the Property.”

ILLINOIS--Single Family—Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS Dochlaglc €Farme
Form 3014 1/%1 Page t of 14 www.dog:magic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

{] Adjustable Rate Rider [} Planned Unit Develapment Rider
(] Balloon Rider [ Biweekly Payment Rider

X1 1-4 Family Rider [ Second Home Rider
Condominium Rider Other(s) [specify)

Fixed Interest Rate Rider

Iy "“Applica!c Y.aw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rutez-ard-orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associstion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrovcr or the Property by 1 condominium association, homeowners association or similar
organization,

(K) "Electronic Funds Transfer" inean< any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is it itiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or ayiho-ize a financial institution to debit or credit an account. Such lerm
includes, but is not limited to, point-of-sale trrasfars, aulomated teller machine transactions, transfers initiated by
telephone, wire transfers, and awtomated clearingkGase transfers.

(L) "Escrow Items" means those items that are descrited in Section 3,

(M) "Miscelianeous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covreges described in Section 8) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ul'.or any part of the Property; (iii) conveyance in
Tieu of condemnation; or (iv) misrepresentations of, or omissions as <0 the value and/or condition of the Property.
(N) "Mortgage Insurance™ means insurance protecting Lender agaiist he nonpayment of, or defauli on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due tor (i» #vincipal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "“RESPA" means the Real Estate Settlement Procedures Act (12 U.3.C. $200! et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from ©ims o lime, or any additional or
successor legislation or regulation that governs the same subject matter. As used 1t ihis Security Instrument,
"RESPA" refers to all requirements and resirictions that are imposed in regard to a "federally: rzlated mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whehor or not that
party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modi fications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely s nominee for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the following described propenty kocated in the

COUNTY of Cook
[Type of Recording Jurisdiction] {Name ol Recording Jurisdiction)
ILLINDIS~Single Family—-Famnia MaefFreddia Mac UNIFORM INSTRUMENT - MERS DocMagic ERprasg
Form 3014 1101 Page 2 of 14 www.docmagic.com
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SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A DPART HEREOF AS EXHIBIT "A",
A.P.N.: 04-34-1156-009-1018

which curtrtly has the address of 2770 Langley Cir
[Street)
Glenview . llinois 60026 ("Property Address"):
[City) fZip Code)

TOGETHER WITH all the improvements now or hereafler erected on the propetty, and all easements,
appurtenances, and fixtures-..ow or hereafler a part of the property. All replacements and additions shatl also be
covered by this Security Instrumeat,’ AL of the foregoing is referred to in this Security Insirument as the "Property."
Borrower understands and agrees thet MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with .aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any ur.all »f those interests, includi ng, but not limited to, the right to foreclose
and sell the Property; and to take any action reiired of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that \he Property is unencuivbered, except for encumbrances of
record. Borrower warrants and will defend generally the tite 1= the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenazits far national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security inst/unient covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges; 75 Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and-ar; prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems purswant’io-3:ction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security lustrument is returned v Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security In:trur.ert be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check.waak check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose depasi’s ie insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at sucii other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current, If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or retura them to Borrower. If not applied earlier, such funds will be

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dochaglc Erorane
Form 3014 1/01 Page 3 of 14 www,;g’iﬁ,ag,-cm
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applied 10 the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments dug
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenlts
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note; {c) amounts due under Section 3, Such paymems shall be applied tw each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first 1o late charges, second
to any other amounts due under this Security instrument, and then to reduge the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. [f
more than sue Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repaymeut o he Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess existo-after the payment is applied 1o the full payment of one or more Periodic Payments, such excess may
be applied to any-iaré charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the More:

Any application of puyments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpors e due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in futl, 1 sum {the "Funds"} to provide for payment of amounts due for: {a) taxes and
assessments and other items which cin altain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or gt>und rents on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (g *4oitgage Insurance premiums, if any, ot any sums payable by Borrower
to Lender in lieu of the payment of Mortgage 1su)anse premiums in accordance with the provisions of Section 10.
These items are called "Escrow ltems." Al originati&s-or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments; i any, be escrowed by Borrower, and such gues, fees and
assessments shall be an Escrow ltem. Borrower shail promptly furnish 1o Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fur. Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lend’r risy waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any lime, Any such waiver may za'y be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow lems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisii to Le=dar receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation 1o mak e such payments and to provide receipls
shall for all purposes be deemed o be a covenant and agreement contained in this Scourity Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow fiems directly, pursvant to
a waiver, and Borrower fails to pay the amount due for an Escrow lem, Lender may ex cise’its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ar: then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apyiv (v Funds
ot the time specified under RESPA, and (b) not to exceed the maximum amount a lender ¢an require undei T'=SPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instinition whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shali apply the Funds to pay the Escrow Jtess no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Botrawer any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fanrie MaefFreddle Mac UNIFORM INSTRUMENT - MERS DocMaglc EFarme
Form 3014 1/01 e dof 14 www.docmagic, com
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in zccordance with RESPA, bul in no more than
12 monthly payments,

Upon payment in fult of all sums secured by this Security Instrument, Lender shal) prompily refund 10 Borrower
any Funds held by Lender.

4. Cacrges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atributable 1o
the Property-which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if anv,"and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltersis, Durrower shall pay them in the manner provided in Section 3.

Borrower snal! promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to-th: payment of the obligation secured by the lien in a manner acceplable to Lender, but only
50 long as Borrower is purforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, izgal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pencme, bt only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfaciciy 10 ender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Bortower a notice identitving the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-liricharge for a real estate tax verification andfor reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep txe improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included witlin 2as term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for whica Iérder requires insurance. This insurance shall be
maintained in the amounis (including deductible levels) and for'ths reriods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the teria ¢f the Loan. The insurance cartier providing
the insurance shall be chosen by Borrower subject to Lender’ s right to aisapproscBorrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in coni.ection with this Loan, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or{b’a one-time charge for flood zone
determination and certification services and subsequent charges each time remappitigs e sinilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be résponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the roview of any flood zone
determination resulting from an objection by Borcower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain incurprce coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particwlar oy or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bairower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provids wisater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance cove: ape so
obtained might significantly exceed the cost of insurance that Botrower coutd have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. 1If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewsl notices. [f Borrower obiains any

ILLINQIS--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagle Efcrmne
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed, Unless an agreement
is made i veriting or Applicable Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required (0 ay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by ‘Be:sower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restorativr o repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied (0 thie sums secured by this Security Instrument, whether or not then due, with the excess, i any, paid
to Borrower. Such 1:surdince proceeds shall be applied in the order provided for in Section 2.

If Borrower abandcas the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrov:< does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lerdermay negotiate and settle the claim. The 30-day period will begin when the
notice is given, In either event, orf Lender acquires the Property under Seclion 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to uny insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or this Security Instrument, an (b) any other of Borrower's ri ghts (other than the right to any refund
of unearned premiums paid by Borrower) under 11 asurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lei-der may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or t'is Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrumet 2. shall continue to occupy the Property as Borrower's
principal residence for at least one year afler the date of occupincy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating ¢i: ¢ -mstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Ipzpactions. Borrower shall not destroy,
damage or impair the Property, aliow the Property to deteriorate or commit wasts on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property i zider to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursudni to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Proper.y it camaged to avoid further
deterioration or damage. [f insurance or condemnation proceeds are paid in connection with @ amage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property onty if Cender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in sinse payment or in
a series of progress payments as the work is completed. [f the insurance or condemnation proceeds ars us sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restotation.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifithas reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concetning Borrower's occupancy of the Property as Borrower's principal residence,

ILLINOIS~Single Family--Fanie MaefFreddle Mac UNIFORM INSTRUMENT - MERS Doctogic @Farane
Form 3014 1101 Page 6 of 14 e
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1f (u)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s imerest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriale to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limiled to, entering the Properry to
make repaiis, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section'9, Lender does not have to do so and is not under any duty or obligation 10 do so. I is agreed that
Lender incurs nu Fatility for not taking any or all actions authorized under this Section 9.

Any amounls isliirsed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These 2mounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, vjon notice from Lender to Borrower requesting payment.

If this Security Instizinent is on a leasehold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the ‘eas ho'd estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the exgress written consent of Lender, alter or amend the ground lease. [ Borrower
acquires fee title to the Property, the leisehcld and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Lender requires] Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain tw M ortpage Insurance in effect If, for any reason, the Morigage
Insurance coverage required by Lender ceases to be wvailebic from the mortgage insurer that previously provided such
insurance and Borrower was required to make separat>ly designated payments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums reyuired to ¢oty'n coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaleat 14 the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate mortgage insurer selectec by Lander. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay tc/Le nder the amount of the separately designated
payments that were due when the insurance coverage ceased to be ineivect. Lander will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Sach luss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shal' 02t be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reseive pyments if Mortgage Insurance
coverage (in the amount and for the period that Lender reguires) provided by an sz-2r selected by Lender again
becomes available, is obtained, and Lender requires separately designated paymens iGvard the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the'Loan.and Borrower was
required 1o make separately designated payments toward the premiums for Morigage Insuranc:, Bo rower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rcserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement betwecn Sosrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing i thi Section
10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their totat risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfaciory to the morigage insurer and the other party (or parties) to these agreements. These
agreements may requite the mortgage insurer to niake payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

lLLINOIS-Sin%te Family--Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS DoacMaglc EFevang:
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mighe
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses, [f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid 10 the insurer, the arrangement is ofien lermed
"captive reinsurance.” Further: .

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will mot entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receve ceitain disclosurcs, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insv-ance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unea nud at the time of such cancellation or termination.

11. Assigninzai of Miscellaneous Procecds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to-Loader.

If the Property is Gariaged, such Miscellaneous Proceeds shall be applied to restoration of repair of the Property,
if the restoration or repair«s <conomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lendei-snall have the right to hold such Miscellaneous Proceeds until Lender has had an
opporfunity to inspect such Proparts t=ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptty:. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as th: woik is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscel'aneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous rriceids. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellan‘.us Proceeds shall be applied to the sums secured by this Security
[nstrumnent, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security [nsteument, whelteror not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of ihe Property in which the fair market value of
the Property immediately before the partial taking, destruction, or lossin valu=-is equal to or greater than the amount
of the sums secured by this Security [nstrument immediately before the par ial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secarrity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction:. (=jthe total amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue divided by 75} the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value. Any balance sliall be paid w Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicii'the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the ameunt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and )ieniler. otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums secured by this Security Instrusieat whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Praceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the hird party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in for feiture of the Property ur other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate

ILLINOIS-Single Family~Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS PN
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as provided in Section 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrumen’ oy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance oy Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from <nird persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 3 waiver of or preclude the exercise of any right or remedy.

13. Joint an6 3-veral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’ s obligatioris z+d liability shall be joint and several. However, any Borrower who co-signs this Security
Tastrument but does not exccv.e the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sum, rccured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modily, fork=ar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrewcrshall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to s'icii telease in writing, The covenants and agreements of this
Security Instrument shall bind (except as provided in Ssction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees ‘or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in th¢_ Pronerty and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection‘ans’ valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
asa prohibition on the charging of such fee. Lender may not charge fucs that 2=2 expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that 1= is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Lo=a exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the sharge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borcower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrowe: suceeptance of
any such refund made by ditect payment to Borrower will constitute a waiver of any right of action go.rswer might
have arising out of such overcharge.

15. Nofices. All notices given by Borrower or Lender in connection with this Security Instrument raust be in
writing. Any notice to Borrower in connection with this Security Insirument shall be deemed to have been given 10
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice (o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shull be the Property Address unless Borrower has designated a substitute notice
address by notice 10 Lender, Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail io Lender's

ILLINOIS—Single Family--Fanmie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS Docianic ERErS
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have been given to Lender until acrually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal taw and the law of the jurisdiction in which the Propesty is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,

As »ised in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words.or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c)ine word "may” gives sole discretion without any obligation to take any action.

17. Borrover's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfei ¢ the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any iegal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a Jord for deed, contract for deed, installment sales contract or eserow agreemen, the intent
of which is the transfer o itle by Borrower at a future date to a purchaser.

If all or any part of the Prop:rty-or any Interest in the Property is sold or transferred (or if Borrower is not
natural person and a beneficial intérest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate paymei 1 in fall of all sums secured by this Security [nstrument. However, this option
shall not be exercised by Lender if such exervise is prohibited by Applicable Law.

If Lender exercises this option, Lender snail give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrunient. -7 Borrower fails to pay these sums ptior (o the expiration of
this pericd, Lender may invoke any remedies permitte by this Security [nstrument without further notice or demand
an Botrower.

19. Borrower's Right to Reinstate After Acceteratior. )7 Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument <iseJntinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s righs o reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a} pays endet.all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurril;(b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Securiv Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and oth<r-fees incurred for the purpose
of protecting Lender' s interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and wights nader this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, skall continue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sucn roiicatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money cedus-{c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an insiturion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transier. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer"} that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 1o a sale
of the Note. [f there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DochM: &g
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state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. 1 the Note is sold and thercafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will resnain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. I Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration apd opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursunnt to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this $aciion 20,

21. Hazardous Substances., As used in this Section 21: (a) "Hazardous Substances™ are those substances
defined as toxic or hazardsuz substances, pollutanis, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbesios o formaldehyde, and radioactive materials; (b) "Environmental Law™ means federal
laws and laws of the jurisdiction vrhe:eiie Property is located that relate to health, safety or environmental proiection;
(¢) "Environmental Cleanup" includes 2=y response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Enviionmental Condition" means a condition that can cause, contribuie to, or
otherwise trigger an Environmental Cleanur,

Borrower shall not cause or permit the presenie, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, 0% 5i-in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property {a) that is'in viuiation of any Etwvironmental Law, (b} which creates an
Environmental Condition, or (c) which, due to the prusence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ‘The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities ¢ Huzardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance o! the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any Givestigetion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tl e Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environirsntal Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazzrdous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which advirsely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, orany private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is nicessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing bereir shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration 1:llowing
Borrower's breach of any covenant or agreement in this Security lastrument (but not prier to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not Icss than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified

[LLINOIS~Single Family—Fannie MaeiFreddie Mac UNIFORM INSTRUMENT - MERS Docttaglc Egrme
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in the notice, Lender at its option may require immediate payment in full of all sums securcd by this Security
Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 22, including,
but wot limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

15 Placement of Collateral Proteetion Insurance. Unless Botrower provides Lender with evidence of the
insurance co verage required by Borrower's agreement with Lender, Lendet may purchase insurance at Borrower's
expense to ptrtect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The <o erage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in ronnection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afer providiag Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, -1t Lerder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including (ntrest and any other charges Lender may impose in connection with the placement of the
insurance, until the effeciive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total oulsta'iiag balanoe or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be abl¢ to ohrain on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY |CFT BLANK]
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BY SIGNING BELOW. Borrower aceepts and sgerees to the ternns and covenants contneed in this security

Tnstrument and inany Rider executed by Borrower and recorded with 1o

-
¢ - s S ’
,']/I -y : v o YA Lo V.
R / v f:\L LrTs A Y R
P L e A VP Yoo i < L O A T
. - 27 Sedl) ' - - — {Senl)
Michazl Goldshteyn -Borrower Emily Goldshtevn -Boreower

- (Seal) {Seab)
-Borrower -Horrower

{Seah) (Seal)

-owTower -Burrower

Witness:

Wilness:
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[Space Below This Line For Acknowledgment]

Sute of TLLINCIS

County of Cook

The foregoing instrunment was acknowledged betore me this

by Michasl Goldshtsvn AND E

APRIL 5, 2016

milwv Goldshtevn

P A AN

e b et Y

Sinature of Person Taking Acknowladgment

™ "
e v B -
O&rFiCwb Lar .
15 wGrmana Line ; .
z T T ‘. T e s
§ Hotory Public, S50, /el A L U Y|
My Commizsion Eupoes P 2ATIDA57 ile -
R

(Sealy

Ioan Originator: Bradley Rasof
Loan Originator Organilzal.lon:

Serial Number. i any

NMLSR ID 223617
Suaranteed Rate, Inc, NMLSR ID

2611

ILLINOIS--Single Famity.-Fannie MaefFreddie Mac UNIFORM INSTRUMENT - MERS

Fom 3014 11

Page 14 of 14

DocMagle €7t
vevers, docmagic com



1610656085 Page: 16 of 24

UNOFFICIAL COPY

Loan Number: 161493107
Date: APRIL &, 2016

Property Address: 2770 Langley Cir
Glenview, Illinois 60026

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 04-34-116-009-1018
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Loar Number: 1614%.107

FIXED INTEREST RATE RIDER
Due APRIL 5, 2016
Lender: GUARANTEED RATE, INC.

Borrower(s): Michael Goldshteyn, Emily Goldshteyn

TRAE FINED INTERUST RATE RIDER s made tus - 5T din of APRIL, 2016
and 35 evorporated mio and shall be deemed w amend and supplement the Security Instrument. Deed ol
Trust, o7 Security Dewd (the "Seeurity Instrument™) of the same date given by the undersigned (the
*Borrower! ) 1o seeure repayiment of the Borrswer's fixed rate promissory note (the "Note") in Favor of
GUARANTEED RATE, INC.
{the "Lender™). [he Sceurity Instrument cucumbers the property more specitically deseribed in the Seeurity
Instriment and locanat s

2770 Lang.ey Cir, Glenview, Illinols £0026
[ Property Address]

ADDITIONAL COVENANTS. Injaddition to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lenderdurther covenant and agree as Tollows:

A. Definition { E ) "Note" of the Secavity Instrument is hereby deleted and the following
yrovision is substituted in its place in the Socuvity Instrument:
| | A

{ E ) "™Note™ means the promissory note sipned oy the Borrower wmd dated APRIL &5, 2016
The Note states thiat Berrower owes Lender TWO HUNDRED SEVENTY -SIX THOUSAMD

AND 00/100 ‘ _ ' Dullars (LS. % 276, G00. 00
plus interest. Borrower has promised 1o pay this debt in regelan Periodic Payments and o pay the debiin
tull not ater than MAY 1, 2031 al the vare off 3.750 "o

BY SIGNING BELOW, Borrawer accepts amd azrees W the lerms and Covenants contained iy this Fixed
Interest Rate Ricler.

' 1 /?"i B : / : ; ; "v’ i -'/ ’ ’/
. RSN R L R S WL

1 _‘, i -~ . "_/;,’(’/' C . - ‘ I .o k_ ,l ey J ‘\ o "f,!l., )
; il L“’V L\V—é’"’ ey (ﬂ/ & {Seah) - J P N : (Sead)
Michael Goldshteyn -Barrower Emily Galdshteyn " Borrower
(Sealy {5t
-Borrower -Borrower
{~eal) (Scaly
-Burrower -Borrower
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Loan Number: 161493107

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Sth day of APRIL, 2016 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Mote o GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lzader") of the same date and covering the Property described in the Security Instrument and located at:

2770 Langley Cir, Glenview, Illinois 60026
[Property Address}

The Property inc!uGes-a unit in, together with an undivided interest in the common clements of, 2
condominium project kaown as:

SOUTEGATE ON THE GLEN CONDOMINIUM

[Name of Condommivm Project]

(the "Condominium Project"). 1f the-ownisrs association or other entity which acts for the Condominium
Project (the "Owners Association™) huius title to property for the benefit or use of its members or
shareholders, the Property also includes Borruw:r' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tr thi: covenants and agreements made in the Security
{nstrument, Borrower and Lender further covenant and areee-as follows:

A. Condominium Obligations. Borrower shall perro:mall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constitwer: Documents” ate the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-lavss; (i'i) code of regulations; and (iv)
other equivalent documents. Borrower shalt promptly pay, when due, all-gues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, vith z generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which {s z2.isfactory to Lender
and which provides insurance coverage in the amounts {including deductible levels), for the periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other hazirus, weluding,
but not limited 1o, earthquakes and floods, from which Lender requires insurance, then: (i) Lerde: waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installmnts for
property insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain proe.y
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMaglc ERprme
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Borrower shall give Lender prompl netice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the wnit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether ot not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to sorrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the‘an’t or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shal’ %e paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrumeni o5 provided in Section 11,

E. Lender's Fiior Consent. Borrower shall not, exceps after notice to Lender and with Lender's
prior written consent, eithe: puri‘ion or subdivide the Property or consem to: (i) the abandonment or
termination of the Condominiuri Proiz=t, except for abandonment or termination required by law in the case
of substantial destruction by fire o1 other casuality or in the case of a taking by condemnation or eminent
dotnain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of profissional management and assumption of self-management of the
Owmners Association; or (iv) any action which v-ou!d have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unzoceotable to Lender.

F. Remedies. IfBorrower does not pay condo/nipium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under (his‘paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowsr ar.d Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement «¢ t'ie Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymes.,

MULTISTATE CONDOMINIUM RIDER DocMagic €Farmns
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BY SIGNING BELOW. Borrewer accepls and agrees o the ernis and covenants contained i this
Condominium Rider.

.

“ . IRt - . ST . . E
Sy , ( /’7?_ o ( [ AP
s Z//bu:w /u—mﬁéé_é Lo *’{ LU L/f/

L9
7 (Seal) : i : Lo(Seal)
Michaal G ldsncawvn -[lorrower P 1y Geolddshtoeyn Burrower
o (Sualy {Seal)
-Borrower -Borrower
Rty (Seal)y
-Borrowor <Borrower

MULTISTATE CONDOMINIUM RIDER R
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Loan Number: 161493107

1-4 FAMILY RIDER
(Assignment of Rents)

THIS -4 FAMILY RIDER is made this 5th day of APRIL, 2016 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE
CORPORATION
{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2770 Langley Cir, Glenview, Illincis 60026
{Property Address]

1-4 ALY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowerand Lender further covenant and agree as follows:

A ADDIT'SNAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Ir adriitian to the Property described in Security Instrument, the following
items now or hereafter atiached to the Property to the extent they are fixtures are added to the
Property description, and she ( als constitute the Property covered by the Security Instrument:
building materials, appliances and grods of every nature whatsoever now or hereafier located
in, on, or used, or intended to be vsed in connection with the Property, including, but not
limited to, those for the purposes of supri+ing or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water leaters, water closets, sinks, ranges, sloves,
refrigerators, dishwashers, disposals, washers, (rye’s, awnings, slorm windows, storm doors,
screens, blinds, shades, curtains and curtain rods artached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replecerents and additions thereto, shall be
deemed to be and remain a part of the Property covered by th Security Instrument.  All of the
foregoing together with the Property described in the Security Inerrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrev-cr shall not seck,
agree to or make a change in the use of the Property or its zoning classification. (nless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordizances,
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shali pa1
allow any lien inferior to the Security Instrument to be perfected against the Property withou:
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY RIDER DocMagic €Fierms
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section & concerning Borrower's occupancy of the Property is deleted.

G, ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or wrminate the existing leases und 10 execute new leases, in Lender’s sole discretion.
As used in this paragraph G, the word “lease” shall mean “sublease™ if the Security Instrument
i on a leasehold.

H.’ ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSS=83I0N. Borrower absolutely and unconditionally assigns and transfers to Lender
all the renis 2 revenues ("Rents”) of the Property, regardless of to whom the Rents of the
Property are pay2ole. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that eacn ‘exant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower #iall receive the Rents until (i} Lender has given Borrower notice of
default pursuant to Seciiun 22 of the Security Instrument and (ii) Lender has given notice to the
tenant(s) that the Rents are to/oe paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmant.and not an assignment for additional security only.

If Lender gives notice of defau!. r= Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the er.efit of Lender only, to be applied to the sums secured
by the Security Instrument; (ii) Lender s)all be entitled to collect and receive zll of the Rents
of the Property; (iit) Borrower agrees that ¢/ .ch tnant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upoa Zunder's written demand to the tenant; (iv)
unless applicable law provides otherwise. all Rems<rlected by Lender or Lender' s agents shall
be applied first to the costs of wking control of ana «ianaging the Property and collecting the
Rents, including, but not limited to, attorney's fees, recciver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, fa".25, assessments and other charges
on the Property, and then 10 the sums secured by the Security Instament; {v) Lender, Lender's
agents or any judicially appointed receiver shall be liable 10 accoury for only those Rents
actually received; and {vi) Lender shall be entitled 1o have a recéive: appointed to take
possession of and manage the Property and collect the Rents and profits Zerived from the
Property without any showing as to the inadequacy of the Property as secur ty.

If the Rents of the Property are not sufficient to cover the costs of taking' control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instsument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment ¢
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or afier giving notice of default to
Berrower, However, Lender, or Lender s agents or a judicially appointed receiver, may do so
atany time when a default occurs, Any application of Rents shall not cure or waive any default
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Fanvie Mas/Freddie Mac UNIFORM INSTRUMENT Docheglc EForne
Form 3170 101 Page 2 of 3 . gic,



1610656085 Page: 23 of 24

UNOFFICIAL COPY

or mvalidate any other right or remedy of Lender. This assignment of Remts of the Property
shall terminate when all the sums seeured by the Seeurity Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrawer's default or breach under any note
or agreenient u whicl Lender has an inierest shall be o breach under the Securi Instrument
and Lender may invoke any ol the remedies pernuitied by the Seeurity Instrment,

BY SIGNING BELOW. Borrower ageepts and agrees o the teros and covenants containied i thes V-4
Family Rider.

Ty

N 7 A (e

hwlj
Michael Goldcs 1Leyn -Hi!llo\'-(.l Emily Goldshteyn -Borrower

_ {seab) Seahy
Burrower -Borrower
(Sealy | 1Sl
-Horrowe -Borrower
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 16PNW181016SK

For APN/Par2al ID(s): 04-34-116-009-1018

PARCEL 1:

UNIT 203-018 in - T2C SOUTHGATE ON THE GLEN CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FO. “OWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN IN GLFE.NBASE SUBDIVISION UNIT 1, BEING A SUBDIVISION OF LOTS 27 AND
28 IN GLENVIEW NAVAL AIR STATION SUBDIVISION NO. 2, BEING A SUBDIVISION OF PART OF
SECTIONS 15, 21, 22, 23, 2€,27, 23 AND 34, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED A3 EXHIBIT "B* TO THE DECLARATION OF COVENANTS,
CONDITIONS, EASEMENTS AND KESTRICTIONS FOR SOUTHGATE OF THE GLEN
CONDOMINIUM RECORDED AS DOCURENT NUMBER 00717613, AND AS AMENDED, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEZEST IN THE COMMON ELEMENTS, ALL IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT ©F PARCEL 1 FOR INGRESS, EGRESS, USE
AND ENJOYMENT OVER AND UPON THE COMMON PROPERTY AS DEFINED, DESCRIBED AND
DECLARED IN THE DECLARATION AFORESAID.



