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This Modification of Mortgage prepared by:
WINTRUST BANK .
231 8. LaSalle
Chicago, IL 60604

MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated Deceriner 12, 2015, is made and executed between Ingrid E.
Dillon, as Trustee of the Ingrid E. Dillon Revocable Tryst Agreement dated April 15, 2001, whose address is
7552 Ridgewood Ln., Burr Ridge, IL 60527 (referred = Lelow as "Grantor") and WINTRUST BANK, whose
address is 231 S. LaSalle, Chicago, IL 60604 (referred to bl as “Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated November 12, 2013 {the "Mortgage")
which has been recorded in Cook County, State of lllinois, as foliows:

Construction Mortgage recorded November 20, 2013 in the c*fire of the Cook County Recorder as
Document No. 1332449077.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following descrip2d real property located in Cook
County, State of lllinois:

LOT 63 IN ROBERT BARTLETT'S COUNTRY CLUB HIGHLAND'S A SUBDIVISION JF THE SOUTHWEST
1/4 OF THE NORTHEAST 1/4 OF THE NORTH 15 ACRES OF THE SOUTHEAST 1/4/G% THE NORTHEAST
1/4 OF SECTION 30, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 7430 Arbor Ave., Burr Ridge, IL 60527. The Real
Property tax identification number is 18-30-202-002-0000.

. \eos-59-
MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows: ﬁ@x iﬁ 2
RECITALS:

A. Lender made a loan (the “Loan”} to Borrower in the principal amount of $1,715,000.00, as evidenced
by a Promissory Note dated November 12, 2013, in the principal amount of the Loan made payable by

Change in Terms Agreement dated May 12, 2015 in the principal amount of $1,715,000.00. The Loan
was further renewed by that certain Change in Terms Agreement dated September 12, 2015 in the
principal amount of $1,715,000.00. Together the Original Note and the 1st Renewal Note shall be r;ferred
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to as the "Note",

B. The Note is secured by, among other instruments, (i) that certain Construction Mortgage described
above (the “Mortgage”), modified by a Modification of Mortgage dated September 12, 2015 and recorded
cH20Jiol  in the office of the Cook County Recorder as Document No. [W@GLQL) Q1

on thé real property located at 7430 Arbor Ave., Burr Ridge, IL 60527 (the “Property"). The Promissory
Note, the Construction Loan Agreement, the Mortgage, and any and all other documents evidencing,
securing and/or guarantying the Loan, in their original form and as amended from time to time, are
collectively referred to herein as the "Loan Documents”.

C. The current outstanding commitment of the Note is $1,715,000.00.00, with a current outstanding
principal balance of $1,714.131.22

D. The Note riatuied on December 12, 2015. The Borrower has requested that Lender extend the maturity
date until March-1 72016 and Lender is willing to extend the maturity date until March 12, 2016, on the
terms and conditions ce* forth hereinafter.

AGREEMENTS:

NOW, THEREFORE, in conside ration of (i) the facts set forth hereinabove (which are hereby incorporated
into and made a part of this Agrzement), (i) the agreements by Lender and Borrower to modify the Loan
Documents, as provided herein, (i) Borrower's agreement to pay all of Lenders fees and costs in
connection with this Agreement, (iv) tie ‘covenants and agreements contained herein, and {v) for other

good and valuable consideration, the receist, anequacy and sufficiency of which are hereby acknowledged,
the parties hereby agree as follows:

1. i .

(a) The Maturity Date of the Note is hereby amendec ard extended from December 12, 2015 to March 12,
2018. All references in any and all Loan Documents ‘6 “Maturity Date” or words of similar import shal!
now mean March 12, 2016.

Borrower and Lender, and between Guarantor (if any) and Lender. A ncfay!t under any Loan Document,

including this Agreement, shall, at the option of Lender, constitute 7 aefault under all other Loan
Documents.

2. Qhﬂnguu_lem]_s_Agmﬂm Contemporaneous!y with the execution of thig Agreement a Change in
Terms Agreement of even date herewith shall be executed by Borrower in e mrincipal amount of
$1,714,131.22, having a maturity date of March 12, 2016. All references in any and @ L.oan Documents
to the "Note" shall continue to include the Note, as amended or modified. All referencas *a the "Note"
made in the paragraph of this Agreement designated "Continuing Validity” shall continue 't3 include the
Note, as amended or modified.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally vaiid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shal) constitute a satisfaction of the Promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable al| parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionalfly, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not oniy to any initial extension or
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modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 12,
2015.

GRANTOR:

INGRID E. pILLO BEVOC ?L UST AGREEMENT
/1
By: W A/ b

Ingrid E./Dillon, 75 Trustee of the Ingrid E. Dillon Revocable
Trust Agreement, as Gizptor of Collateral

LENDER:

WINTRUST BANK

Authorized Signer V\J
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TRUST ACKNOWLEDGMENT
statEor __J [l rnans )
7 ) S§
COUNTY OF _ D0 ¢ 2 1 )
On this j} day of L_/JVM.?: , 2015 before me, the undersigned Notary

Public, personally aspr.ared Ingrid E. Diflon, as Trustee of the Ingrid E. Dillon Revocable Trust Agreement, as
Grantor of Collateral . ard known to me to be an authorized trustee or agent of the trust that executed the
Modification of Mortgage ar.d acknowledged the Modification to be the free and voluntary act and deed of the
trust, by authority set fort) i the trust documents or, by authority of statute, for the uses and purposes
therein mentioned, and on oat" stated that he or she is authorized to execute this Modification and in fact

executed the Modification on beha'{ of the trust.
\ jg / ) w
By i @uﬁ Residing at /757 e« # UWJ‘- ‘é S

Notary Public in and for the State of L

My commission expires /- /.0 . ( ¢ NEBRA L BOUTET

’ i ( - OFFICIAL SEAL ‘

a B Notary Public, State of tHinois

=7/ My Commission Expires
ol January 12, 2019
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LENDER ACKNOWLEDGMENT
- f i
. .y
STATE OF 1[[ ARy, )
) 88

COUNTY OF ( (EK )
r Y { e, o ; _
On this l A \'Al day of Dﬁﬁ L '?47 , a v / ((ﬁ"before me, the l&dfr\sﬁne e

Public, personally ar.peared N ﬁ%o/ v4 7 and known to me to be the

» authorized ‘agent for WINTRUST BANK that executed the within and foregoing instrufment and
acknowledged said instrument to be the free and voluntary act and deed of WINTRUST BANK, duly authorized
by WINTRUST BANK througn 73 board of directors or otherwise, for the uses and purposes therein mentioned,
and on oath stated that he or she ii,authorized to execute this said instrument and in fact executed this said

nstrumen{onehaifof WINTRUST SaiK. , / e
P;?\ '7L 7 /%/ | Residing at (7 ri[ 4 9 ( / J‘ /

By_J // a
b 7
Notary Public in and for thg State of Tv Yy, [ HERELAGLOOBEIOBEILHET,
i (0104 }  "OFFICIAL SEAL"

My commission expires C CC‘ [ 0 “f [ f S/ ~_ 3 PE{T“&R AL SEAI
3 Notary [ublic, Stete of Hinols
% My Commissien Expires. 06/04/18 %
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