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MORTGAGE

Loan #: 80391055
DEFINITIONS

Words used in multiple sections of this dssiznent are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules rerarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, which-is dated March 25, 2016, together with all
Riders to this document.

(B) “Borrower" is Srinivasa R Chimbiliand Sailaja Chimbil, 1s tenants by the entirety. Barrower is
the mortgagar under this Security Instrument,

{C} “Lender” is Motorola Employees Credit Union. Lender is 2 Credit Union organized and existing
under the laws of THE STATE OF ILLINOIS, Lender's address is 1208 Algonquin Rd, Schaumburg,
IL 60196, Lender is the mortgagee under this Security Instrument.

(D} “Note” means the promissory note signed by Borrower and dated Mirch 25, 2016. The Note
states that Borrower awes {ender ONE HUNDRED SIXTY FIVE THOUSAND ANONO/M00 Dollars {U.S.
$ 165,000.00 ) plus interest. Borrawer has promised to pay this debt in regular Periodic-Payments and to
pay the debt in full not later than April 01, 2031.

(E} “Property” means the property that is described below under the heading “Transfe! ¢/ Rights in the
Property.”

{F} "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late
charges due under the Note, and alt sums due under this Security Instrument, plus interest.

{G)  “"Riders” means all Riders to this Security instrument that are executed by Borrower. The
following Riders are to be executed by Boower {check box as applicable]:

[ ] Adiustable Rate Rider [ | Condominium Rider [ ] Second Home Rider
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[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[ ] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H} “Applicable Law” means alt controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinicns. .

{l) "“Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Properly by a condominium association,
homeawners association or similar organization.

() "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, dra®, or similar paper instrument, which s initiated through an electranic terminal, telephanic
instrument, corrouter, or magnetic tape so as to order, instruct, or autherize a financial institution to debit
or credit an acrount.  Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transaciony, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{K) “Escrow ltems™ mzans those items that are described in Section 3.

(L} "Miscellaneous Pracreds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (oilier than insurance proceeds paid under the coverages described in Section 5)
for. (1) damage to, or destruction o/ e Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of or emissions as to, the
value and/or condition of the Property.

{M) “Mortgage Insurance” means, insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment” means the regular’y scheduled amount due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of 118 Security Instrument.

(0} “RESPA" means the Real Estate Setilemeant Procedures Act {12 U.S.C. §2601 et seq.) and
its implementing regulation, Regutation X (12 C.F.R. 1*2:6.1024), as they might be amended from time to
time, or any additional or successor lagislation of reguiatior that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirzmiants and restrictions that are tmposed in
regard o a "federally related mortgage loan” even if the Loan does not qualify as a “federally refated
martgage [oan” under RESPA,

(P} "Successor in interest of Borrower” means any party that hos taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and’cr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rmnéwals, extensions
and modifications of the Note; and {ii) the performance of Borrower's cavenants and! a4f=sments under
this Security Instrument and the Note. Far this purpose, Borrower does hereby morigege,” grant and
convey to Lender and Lender's successors and assigns, the following described property icéaed in the
COUNTY of Cook:

see exhibit A

which currently has the address of 38 Augusta Dr Streamwood, Hlinois 60107 (“Property Address"):
TOGETHER WITH all the improvements now or hereafter erected on the property, and all
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easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Propeity.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate hereby conveyad and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, sxcept
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property,

UNIFOFM COVENANTS. Borrower and Lender covenant and agree as fallows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay.+ihan due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges anc'ate charges due under the Note. Borrower shall also pay funds for Escrow
ftems pursuant to Section 3.’ Payments due under the Note and this Security Instrument shall be made in
LLS. currency, However,.ifany check or other instrument received by Lenider as payment under the Note
or this Securily Insirument is nztu'ned to Lender unpaid, Lender may require that any or all suhsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer's
check or cashier's check, provided any sisch check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentaiiy ‘oi entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Levrler when received at the location designated in the Note
or at such other |ocation as may be designated by-Lender in accordance with the notice provisions in
Section 15, Lender may returm any payment or partial payment if thie payment or partial payments are
insufficient to bring the Loan current. Lender may acCert any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is notoblinated to apply such payments at the time
stich payments are accepled. If each Periodic Payment is appiied as of #ts scheduled due date, then
Lender need not pay interest on unapplied funds. |.ender may-iold such unapplied funds until Borrower
makes payment ta bring the Loan current. If Borrower does not do €0 wilhin & reasonable period of time,
Lender shali either apply such funds or retum them to Borrower. If nui spplied earlier, such funds will be
applied to the outstanding principal bafance under the Note immediately arioeto foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall rei2ve Borrower from making
payments due under the Note and this Security Instrument or performing the covanants and agreements
secured by this Sacurily Instrument. '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pricaiy. (a) interest
due under the Note; {b} principal due under the Note; (¢} amounts due under Section 3. G1:ch nayments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Sscurfly Instiument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Perjodic Payment which includes a
sufficient amaunt to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply sny payment
received from Borrower to the repaymeni of the Periadic Payments if, and 1o the extent that, each
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payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicaiion of payments, insurance proceeds, or Miscellansous Progeeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, untif the Note is paid in full, a sum (the “Funds”} to provide for payment of amaunts
due for: (a) taxes and assessments and other itéms which-can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any,
(¢} premiumz for any and all insurance required by Lender under Section 5, and (d) Mortgage Insurance
premiums; Ii-any, of any sums payable by Borrower o Lender in ligu of the payment of Mortgage
Insurance premisms in accordance with the pravisions of Section 10. These items are called “Escrow
ltems.” At eriginurion or at any time during the term of the Loan, |.ender may require that Community
Association Dues, £zrg, and Assessments, if any,
be escrowed by Bonower, and such dues, fees and assessments shall be an Escrow ltem. Barrower
shall promptly fumish to | 2nder all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Esermiv items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow lems. Lender (nay waive Barrawer's obligation to pay to Lender Funds for any or al
Escrow ltems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower
shall pay directly, when and where piyab'e, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and if\Lender requires, shalt furnish ta Lender receipts evidencing
such payment within such time period &e tender may require, Barrower's obligation fo make such
payments and to provide recsipts shall for-af nurposes be deemed to be a covenant and agreement
containad in this Security Instrument, as the plirase-“covenant and agreement” is used in Section 9, If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercis2 s rights under Section 9 and pay such amount
and Barrower shall then be obligated under Section 9 toieray to Lender any such amount. Lender may
revake the waiver as 1o any or all Escrow Items at any time ov-a natice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all 1 nds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amcunt [a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exterd the maximum amaunt a lender
can require under RESPA, Lender shall estimate the amount of Funds die on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or Gthinsise In accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by = federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits (ire so insured) of in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Herms pa siar than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Jtems, unless Lender pays Barrower
interest on the Funds. and Applicable Law parmits Lender o make such a charge. Unless an agreement
is made in writing or Applicable Law raquires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earmings on the Funds. Borrower and Lender can agree in
writing, however, thal interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accourting of the Funds as required by RESPA.

If there is a surplus. of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
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as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security (nstrument, Lender shall promptly
refund to Barrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all laxes, assessments, charges, finas, and impositions
aftributable to the Property which can attain priority over this Security Instrument, leasehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that these tems are Escrow ltems, Barrower shall pay them in the manner provided in
Section 3.

Burrswer shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the fien in a manner
acceptable to Lendzr, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, ordafends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
praceedings are concludey; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien fo this Security Instrument. If Lender determines that any part of the Property is
subject to a fien which can attaii prierity over this Securily Instrument, Lender may give Borower a notice
identifying the lien. Within 10 days of the date on which that nolice is given, Borrower shall satisfy the lien
or {ake one or more of the actions se! forla above in this Section 4.

Lender may require Borrower 0 gay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connsction with this Loan.

5. Property Insurance. Borrowei =hall keep the improvements now existing or hereafter
erected on the Property insured against loss bv-fire, hazards included within the temm "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintainid 'n the amounts {including deductible levels) and
for the periods that Lender requires. What Lender recairms pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrie: pioviding the insurance shall be chosen by
Borrower subject fo Lender's right to disapprove Botrower's cnuice, which right shalt not be exercised
unreasonably. lender may require Borrower to pay, in connechan with this Loan, aither. (a) a one-time
charge for flood zone determination, certification and tracking servic»s; ¢r {b) a one-time charge for flood
zone detérmination and certification services and subsequenl charges @zch time remappings or similar
changes occur which reasonably might affect such determination or cerification. Borrower shall alse be
responsible for the payment of any fees imposed by the Federal Emergenzy-Management Agency in
cannection with the review of any flood zone defermination resulting from an objection by Borrower.

If Borrewer fails to maintain any of the coverages described above, Lenae, may.obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation t) purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but toight or might
not pratect Borrower, Borrawer's equity in the Property, or the contents of the Property, agzinst any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effecd. Rarrower
acknowledges thal the cost of the insurance coverage so obtained might significantly exceed the'cost of
insiirance that Borrawer could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shajl bear
interest at the Note rate from the date of dishursement and shall be payable, with such interest, upon
naotice froam Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a slandard morigage clause, and shall name
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Lender as morigagee andfor as an additional loss payee. Lender shall have the right to hald the policies
'and renewal cetificates, I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage o, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee.

In the event of loss, Borrower shall give prompl netice ta the insurance carrier and Lender.
Lender may make proof of lass if not made promptly by Borrower. Unless Lender and Barrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was raguired
by Lender, shall be applied to restorafion or repair of the Property, if the restoralion or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shail have the right to hold such insurance proceeds untit Lender has had an apportunity to
inspect such Property ta ensure the work has been completed to Lender’s satisfaction, provided that such
inspectior. sivzd be undertaken promptly. Lender may disburse proceeds for the repairs and restoration iri
a single paymert.ar in a series of progress payments as the work is completed. Unfess an agreement is
made in writing o Anplicable Law requires interest to be paid on such insurance proceeds, Lender shall
nat be required to nzv-Rorrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, ret2iited by Borrower shall not be paid out of the insurance proceeds and shall be lhe
sole abligation of Borowe:. / If the regieration or repair is not economically feasible or Lender's security
would be lessened, the.irsurance proceeds shall be applied to the sums secursd by this Security
Instrument, whether or not ther, dite with the excess, if any, paid to Borrower, Such insurance pracesds
shell be applied in the order providad for in Section 2.

If Barrower abandans the Prapery, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrowevdues not respond within 30 days to a nolice from Lender that the
insurance carrier has offered to seftle a-fzim, then Lender may negotiate and seltle the claim. The
30-day period witl begin when the notice is giver. In eilher event, or if Lender acquires the Property under
Section 22 or -otherwise, Borrower hereby acsigne.to Lender (a) Borower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the rignt to any refund of unearned premiums paid by
Borrower) under all insurance policies. covering the Proparty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Praperty
or to pay amounts unpaid under the Note or this Security Instivinent, whether or not then due.

6. Cccupancy. Borrower shalf occupy, establish, and use the Properly as Boower's principal
residence within 60 days aRer the exacution of this Security Instrurient 'and shall continue to occupy the
Property as Borrower's principal residence for at least one year aiier the date of cccupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreusanably withheld, or unless
extenuating circumstances exist which are beyond Berrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate o commit waste on the
Property. Whether or not Berrower is residing in the Property, Borrower shalt mail tain the Property in
order to prevent the Property from deteriorating or decreasing in value due o its condition ~Unless it is
determined pursuant to Section § that repair or restoration is not econemically feasible; Rarrower shall
promptly repair the Property if damaged to avoid further delerioration or damage. If instrance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Properly, Rorrower
shall be responsible for repairing or restaring the Property only if Lender has released proceeds for such
purpases. Lender may disburse proceeds for the repairs and restoration in @ single paymeni or in a
series of progress payments as the work is completed. If the insurance or candemnation proceeds are
nat sufficient to repair ar restore the Property, Borrower is not retieved of Borrower's abligation for the
completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspestions of the Property. if it has

JARNNRR MARANNARAR

* 8 0 2 9 3 5 W% M LT M ORT
HLELINGIS—Single Family—Fannje Mag/Freddie Mac UNIFORM INSTRUMENT Form 3044 1104 (page 8 of 14 pagas)

Acceniure Kofgage Cadenze Document Centey © 3013 D1/14




1610908055 Page: 8 of 17

UNOFFICIAL COPY

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
pracess, Barrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate infarmation or siatements 1o
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concering Borrower's occupancy of the
Property.as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. if (a) Barrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest in the Property
andfor rights. under this Securly Instrument (such as a proceeding in bankruptcy, probate, for
condemnation ar forfeiture, for enforcement of a lien which may altain priority over this Security
Instrument or'to-<nforce laws ar regulations), or (o) Botrower has abandoned the Property, then Lender
may do and pay-forwhatever is reasonable or appropriate to profect Lender's interest in the Property anid
rights under this Sezeaty Instrument, including protecting and/or assessing the value of the Property, and
secuting andfor repaiiingthe Property. Lender's actions can include, but are not limited to: (2) paying any
sums secured by a lien which has priority over this Security Instrument; (b} appearing in court; and
(c) paying reasonable atlereys’ fees to protect its interest in the Property andfor rights under this Security
instrument, including its-securad position in a hankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Preperty to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, elininat2 building or other code violations or dangerous conditians, and
have utilities turned on or off. AlthougiLender may take action under this Section 8, l.ender does not
have to do so and is not under any duty o oojigation to do so. it is agreed that Lender incurs no liability
for not taking any or all actions authorized utwe: this Section 9.

Any amounts disbursed by Lender under thiz-Saction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amouats snall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interes., Vpon notice from Lender to Barrower requesting
payment.

If this Security Instrument is on a leasehold, Borrorser shalf comply with all the provisions of the
iease. If Borrower acquires fee title to the Property, the leaseralr and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Morigage In<urar.cs as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mongag=-Insurance in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to b 2vzilable from the mortgage
insurer that previously provided such insurance and Bormower was rervirerd to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower sinall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost 1o Borrower of the Mortgage Insurance prevously in effect, from
an altemate mortgage insurer selected by Lender. K substantially equivalent Maorlgase. Insurance
coverage is not available, Borrower shall conbinue to pay to Lender the amount of ‘the separately
designated payments that were due when the insurance coverage ceased 1o be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortigage leurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in ful,
and Lender shall not be required 1o pay Borrower any interesl or earnings on such Joss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separalely designated payments toward the premiums for Mortgage
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Insurance. If Lender required Mortgage Insurance as a condition of making the L.oan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, .or to provide a

non-refundable loss reserve, until Lender's requirement for Mortgage fhsurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this-Section 10 affecis Borrower’s obligation to pay interest at the
rate provided in the Mote,

Mortgage Insurancs reimburses Lender (or any entity that purchases the Note) for certain losses
:t may incur if Borrower does not repay the Loan as agreed. Borrower is not a parly to the Morigage
nSurance.

Mortgage insurers evaluata their total risk on ail such insurance in force from time to time, and
may enter inin agreements with other parties that share or modify their rigk, or reduce losses. These
agreameiis &re on terrns and conditions that are satisfactory 1o the mortgage insurer and the other party
{or parties) tu these agreements. These agreemnents may require the mertgage insurer to make
payments using.za;-source of funds that the morigage insurer may have available (which may include
funds obtained fr.:m sAcrigage Insurance premiums).

As a result of thase agreements, Lender, any purchaser of the Nate, another insurer, any
reinsurer, any ather entity, or any afflliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from !f.. might be characterized as)-a portion of Borrower's payments for Mortgage
tnsurance, in exchange for sheriny or modifying the mortgage insurer’s rsk, or reducing losses. If such
agreement provides that an affiliatz of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the ai rangement is often termed “captive reinsurance.” Further:

{a) Any such agreements wikt riot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terias of the Loan. Such agreements witl not increase the
amount Borrower will owe for Mortgage i=urance, and they will not entitle Borrower to any
refund.

{h} Any such agreements will not affeci the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeowners “rotection Act of 1998 or any other law. These
rights may include the right to receive certain disclosires, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insuiarce terminated automatically, andior to
receive a refund of any Mortgage Insurance premiums thai were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeitore. Al Miscelizanecus Proceeds are
hereby assigned to and shall be paid to|.ender,

if the Praperty is damaged, such Miscellaneous Proceeds shall be ~pptied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lendar's sacurily is not lessened.
During such repair -and restoration period, Lender shall have the right to hod such Miscellaneous
Proceads untd Lender has had an opportunity to inspect such Property to ensure *w work has bean
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender.
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the wark is completed. Uniess an agresment is made in writing or Applicable Law requires inierest to be
paid an such Miscellaneous Procesds, Lender shall not be required to pay Borrower any-inerest of
garnings on such Miscelianecus Proceads. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Securily Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such
Miscellaneous Proceeds shal} be applied in the order pravided for in Section 2.

in the event of a total taking, destruction, or foss in value of the Property, the Miscellaneous
Praceeds shall be appliad to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propery in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Praperty immediately
before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial laking, -destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the parfial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Bomaser and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

if the Pruperly is abandoned by Borrower, or if, after notice by Lender to Bomower that the
Opposing Party {az-uniined in the next sentence) offers to make an award to settie a claim for damages,
Borrower fails to resporic to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Musiellaneous Proceeds either to restoration or repair of the Property or to the
sums sacured by this Secdiily Instrument, whether or not then due. “Oppesing Parly" means the third
party thal owes Borrower Miscellanzous Procseds or the party against whom Borrower has a right of
action in regard to Miscellaneous Troceeds.

Borrower shall be in defaull i any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaimment of Lender's
interest in the Property or rights under this' Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provide.in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, zracludes forfeiture of the Property or ather material
impairment of Lender's interest in the Property or lights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impaiment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12 Borrower Not Released; Forbearance By Lender Nat a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by’ thit Security Instrument granted by
l.ender to Borrower or any Successor in Interest of Borrower shall nut-onsrate to release the liability of
Borrower or any Sutcessors in (nterest of Borrower. Lender shall nut-he required to commence
proceedings against any Successor in Interest of Borrower or to refuse to 2¢and time for payment or
othenwise maodify amortization of the sums secured by this Security Instrumen: by vsason of any demand
made by the eriginal Borrower or any Successors in Interest of Borrower. Any foroearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of sayrients from third
persans, entities or Successors in Interest of Borrower or in amounts less than the aroiil then due,
shall not be a waiver of or preclude the exercise of any right or remedy,

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Somrower
covenants and agrees that Borrower's obligations and liability shal! be joint and several. Howsver, any
Borrower who co-signs this Security Instrument but does nat execute the Note (a “co-signer”): (a) is
co-signing this Security Instrument only to martgage, gramt and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

U Illm ' LT
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Subject to the provisions of Section 18, any Successor in Interest of Botrower who assumes
Borrowei's obligations under this Security Instrument in writing, and is approved by Lender, shall cbtain
all.of Borrower's rights and benefits under this Security Instrument. Borrower shall not ba released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connaction
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security fnstrument, including, but nol limited to, atiomeys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express autharity in this Security Instrument o charge a
specifi¢ fee to Borrower shali not be construed as a prohibition on the charging of such fee. Lender may
not charge fzes that are expressly prohibited by this Security Instrument or by Applicable Law.

If the loan is subject to a law which sels maximum loan charges, and that law is finally
interpreted so thatl the interest or other loan charges collected or lo be collected in connection with the
Loan exceed tiz rnarmitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reducs e charge to the permiited limit; and (b} any sums already collected from Borrower
which exceeded penmsifted-limits will be refunded to Borrower. Lender may chogse to make this refund by
reducing the principal owad under the Note or by making a direct payment to Borrower. I 3 refund
reduces principal, thé reduiiion will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment tn2 ¢=.is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment tc Borrnwer will constitute a waiver of any right of action Borrower might
have arising cut of such overcharge.

18. Notices. All notices civen by Borrower or Lender in connection with this Security
(nstrument must be in weiting. Any notice ic Barrower in connection with this Security Instrument shal! be
deemed to have been given to Borrower wie-mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means, \atice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly raquires otherwise. The notice address shall be the
Property Address unless Borrower has designated @ subslitule notice address by notice to Lender.
Borrawer shall promptly notify Lender of Borfawer's change of address. If Lender specifies a procedure
far reparting Borrowar's change of address, then Borrower shzll only report a change of address through
that specified procedure. There may be only one desigratud notice address under this Securiy
Instrument al any one time. Any notice to Lender shall be given by Aelivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has des gnaed another address by notice to
Borrower. Any notice in connecticn with this Security Instrument shali pui b2 deemed to have been given
to Lender until actually received by Lender. [f any natice required by this-Security Insirument is also
required under Applicable Law, the Applicable Law requirement will satisfy the zarresponding requirement
under this Security instrument. ’

16. Gaverning Law; Severability; Rules of Construction, This Sccuritye Instrument shall
be governed by federal law and the law of the jursdiction in which the Property is locater.. All rights and
obligations contained in this Security Instrument are subject to any requirements ard linitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by cortract. In
the event that any provision or clause of this Security Instrument or the Note conflicls with Anplicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the corflicting provision,

As used in this Security Instrument: (a) wards of the masculing gender shall mean and inciude
correspanding heuter words or words -of the faminine gender; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the ward “may” gives sole discretion without any abligation to
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lake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If &l or any part of the Praperty or any [nterest in the Property Is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums sscured by this Security
instrument, .%wever this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lendsi =xercises this option, Lender shall give Borrower notice of acceferation. The notica
shall provide 2 gericd of not less than 30 days from the date the notice is given in accordance with
Section 13 within whir'y Sorrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums pricr toihe expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withort farther notice or demand on. Borrower.

19. Borrower's” Riaht to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have: tha #ight 1o have enforcement of this Security Instrument discontinued at
any time pricr fe the earliest of: (4) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other perod as Applicable Law might spacify for the termination of
Borrower's right to reinstate; or {c) eniry) of a judgment enforcing this Security Instrument. Those
condition's are that Borrower: {a) pays Lerder all sums which then would be dug under this Security
Instrument and the Note as if no acceleratioi had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurrec in ziforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for
the pumpase of protecting Lender's interest in the Projier’y and rights under this Security Instrument; and
{d) takes such action as Lender may reasonably require to-assure that Lender's interest in the Property
and rights undet this Securily [nslrument, and Bomowers oklination to pay the sums secured by this
Security Instrument, shall continue unchanged unless as ofewise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sufis and expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money ordzr, (¢! certified check, bank check,
treasurer’'s chack or cashier's check, pravided any such check is dievn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; ar (d) Elec’saric Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations securec hereby shalf remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall (ot apply in the case of
acceleration undar Section 18.

20.  Sale of Mote; Change of Loan Servicer; Notice of Grievance, The lMote or a partial
interest in the Note (fogether with this Security Instrument) can be sold one or more times without prior
notice to Borrawer. A sale might result in a change in the entity (known as the “Loan Sexvicer”) that
collects Periodic Payments due under the Note and this Security instrument and performs other martgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There a'so might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If thare is a change of the
Loan Servicer, Borrower will be given writen notice of the change which will state the name and address
of the new Loan Servicer, ihe address to which payments should be made and any other information
RESPA requires in connection with a natice of transfer of servicing, If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer ather than the purchaser of the Note, the mortgage loan servicing
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obligations o Borrower will rarhain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Securily Instrument or that alteges thal the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has natified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse beforé cerain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
apportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pu:cuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
aclion provisicas of this Section 20

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are
those substances dafined as toxic or hazardous substances, pollutants, or wastes by Environmentat Law
and the following eupstances: gasofine, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herkicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials, (0) €/ wironrental Law” means federal laws and laws of the jurisdiction where the
Property is located that refzte to health, safety or environmental protection; (¢} “Environmental Cleanup’
includes any response action, Jemetial action, or removal action, as defined in Environmental Law; and
{d) an "Environmental Condition™ rieans a condition that can catise, contribute to, or othenwise trigger an
Environmental Cleanup.

Borrower shall not cause of peirait the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to eleose any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else-t0.4n, anything affecting the Property {a) that is in violation of
any Environmental Law, (b) which creates an Eavirenmental Condition, or {cj which, due to the presence,
use, or release of a Hazardous Substance, crealzs & condition that adversely affects the value of the
Praoperty. The preceding two sentences shall not apriy 10 the presence, use, ar storage on the Property
of small quantities of Hazardous Substances that are gznerally recognized to ba appropriate to normal
residential uses and to maintenance of the Property {inclucing, but not limited to, hazardaus substances
in consumer products).

Borrower shall promplly give Lender written natice of (2} any investigation, claim, demand, lawsuit
or other action by any governmental or requlatory agency or private parly inveiving the Property and any
Hazardous Substance or Environmental Law of which Borrower hue. actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking. wischarge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presance, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Berrawar learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Praperty is necessary, Borrower shall promply ta e all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall createary shiigation on
f.ender far an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as felluws:

22, Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The notice
shall specify: (a) the defauit; {b) the action required to cure the default; {c) a date, not less than 30
days from the date the notlce is given to Borrower, by which the default must be cured; and {d)

LRI LU

* 8 0 3 1 * [o} DG T »
ILLIRQIS—Single Family--Fannie MasFreddle Mac UNIFORM INSTRUMENT Form 3014 101 fpage 12 of 14 pagas)

Accenture Morigage Cadenice Bocumint Cemter @ 3013 01114




1610908055 Page: 14 of 17

UNOFFICIAL COPY

that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrawer to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Securily Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expanses
incurred in pursuing the remedies provided in this Section 22, including, hut not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security instrument, Lender shall
release this Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrowsr
a fee for refeasing this Security Instrument, but only if the fee is paid to a third parly for services rendered
and the charging cf the fee is permitted under Applicable Law.

24.  ‘wawer of Homestead. In accordance with Hinois law, the Borrower hereby releases
and waives all rights unt'er and by virtue of the lllinois homestead exemption laws.

25. Placeirant of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurarce coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense fo protect Lender's interests in Borrower's collateral, This
insurance may, but need not, peotest Barrower's interests, The coverage that Lender purchases may not
pay any claim that Borrower makes ai-any claim that is made against Borrower in connection with the
collateral, Borrower may (ater cancel any insurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement.
If Lender purchases insurance for the collzieral, Borrower will be responsible for the costs of that
insurance, including interest and any other chaiges Lender may impose in connection with the placement
of the insurance, unlil the effective date of the cariceiiation or expiration of the insurance. The costs of
the insurance may be added lo Borrower's tatal antstanding balance or obligation. The costs of the
nsurance may be mare than the cost of insurance Boirowar may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepls and agiees 1o the terms and covenants contained in
lhis Security Instrument and in any Rider executed by Borrower and recorded with it.

ILC'V . ‘(’f’- G‘:
,’/(7,’/ {Seal) C’\J s ’_ffL' (Seal)

Borrower - Srinivasa R Chimbill Sailaja Chimbili - Nonvitf€tanding
any provision torthe contrary, Sallaja
Chimbili is not assuming any
personal responsibifify for paymer. =i
the deb! secured hereby.

AR AR
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[Space Below This Line for Acknowledgment]

State of Hinois

s ;
CGUHW k\_, "b‘f\lL

N i / -
The foregoing instrument was acknowledged before me onez) ™ cﬂ) ;} Al ('.’ C 4k

by S LIRS A 1. CH s-z-]{?;j i
LNHLatn Chimell
2 M,L[;’\ﬁ / ~ m,‘,,»,,'.-\”-’*""".' jﬁ e '\7
(Signature of peraon ¢ kinﬁ'acﬁn}wﬂedgmen’? , o s
My Commission Zvgires on whiids e

B

QOrigination Company: Moorola Employees Credit Uniony Sre-- 77
NMLSR ID: 411839

Originator: Lisa Abrams
NMLSR ID: 963737

AT TNLRARN]
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EXHIBIT A

s¢b exhibit A
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LEGAL DESCRIPTION
Order No.:  16003551RL

For APN/Parcel 1D{s): 06-22-107-010-0000

LOT 62 IN EMERALD HILLS-PHASE |, BEING A SUBDIVISION OF PART OF THE WEST HALF OF

THE NORTHWEST QUARTER OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JUNE 7, 1996

AS DOCUMENT 564367886, IN COOK COUNTY, ILLINOIS.



