UNOFFICIAL COPY
L

Doc#: 1610910145 Fee. $54.00

RECORDATION REQUESTED BY: RHSP Fee:$9.00 RPRF Fee: $1.00
HRST u"x m HIGHLAND Karen A|Yarbrough
PARK Cook County Recorder of Deeds
NORTHBROOK OFFICE Date: 04/18/2016 03:26 PM Pg: 10ot9
833 S8KOKIE BLVD

NORTHBROOK, IL 60062

WHEN RECORDED MAIL TO:
First Bank of Highland Park
Atin: Loan Operations
633 Skokla Fart), Suite 320
Northbrook, IL 70062

SN g009 FOR RECORDER'S USE ONLY
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833 SKOKIE BLVD
NORTHBROOK, IL 60062

ASSIGNMENT C¢é RENTS

THIS ABSIGNMENT OF RENTS dated March 22, 2016, is made anr. 2zecuted between AMBROSIA HOMES OF
ILLINOIS LLC, SERIES 60, an INinols series limited [Hability compary,, \vhoss address is 6730 N. IONIA,
CHICAGO, 1L 60646 (referved to below as "Grentor”) and FIRST BANY. OF HIGHLAND PARK, whose address
is 633 SKOKIE BLVD, NORTHBROOK, IL 80062 (referred to below as "Lan nv’).

ASSIGNMENT. For valusbie consideration, Grantor hereby assigns, grants a continin') security intersst in, and
conveys to Lender all of Grantor's right, title, and intorest in and to the Rents from ‘ne following desoribed
Proparty located in COOK County, State of i¥inois:

LOT 18 IN STOLTZNER'S ADDITIONS TO CHICAGO, BEING A SUBDIVISION OF PA’.r-OF VICTORIA
POTHIER'S RESERVATION AND A RESUBDIVISION OF LOT "A" IN WITTBOLD'S IND\"M JOUNDARY
PARK NO. 4, ALL IN TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL \ERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Property or its addrass s commonly known as 7185 N. MANKATO AVENUE, CHICAGO, Il 60645. The
Property tax identification number is 10-32-127-018-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLUGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"antl-deficlency” law, or any ather law which may pravent Lender from bringing any action ageinst Grantor,
inciuding a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or
after Lender's commencemeant or completion of any foreclosure action, either judicially or by exercise of a
power of ssle.
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BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumas tha rasponsibility for being and kesping
informed about the Property, Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any {sllure of Lendar to raalize upon the Property, or any delay by Lender
in realizing upon tha Property. Borrower sgrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shalt pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform sl of C-antor’s cbligations under this Assignment, Unlesg and until Lender exercises its right to collect
the Rents as proviZcd below and 30 long aa thers is no defauit under this Assignment, Grantor may remain in
possession and coitrol of and operate and manage the Property and collect the Rents, provided that the
granting of the right 1:: cullact the Rents shall not constitute Lander's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIJNS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled o receive the Rents frea and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed v and accepted by Lender in writing.

Right to Assign. Grantor has the ful. right, power and authority to enter into this Assignment and to assign
and convey the Rents to‘Lnndor.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any {nstrument now in forca,

No Further Transfer. Grantor will not seli, assig=, = cumbesr, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignnizot.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lsdr. zhall have the right at any time, and even
though no default sholl have occurred under this Assignment. 10 collect and receive the Rents, For this
purpose, Lander is hereby given and granted the following rights, powe- s snd authority:

Notice to Tenants. Lender may sand notices to eny and all tenan:z r¢ the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lentes’s agent,

Enter the Property. Lender may enter upon and take poasession of tha Frcperty; demand, collect and
receive from the tenants or from any other persons [lable therafor, all of the Ronte; institute and carry on all
legal procesdings necessary for the protection of the Property, including such sruneedings ss may be
necessary 10 racover poasession of the Property; collect the Rents and remove xnv traant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and »~c the same In
repair; to pay the costs thereof and of all services of all employess, including their equipmiont, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and aiso to pay
all taxes, assessments and water utilities, and tha premiums on fire and other insurance effected by Lander
on the Property.

Compliance with Laws. Lender mey do any and all things to execute and comply with the laws of the
State of $linois and also all other laws, rules, orders, ordinancas and raquirements of all other governmental
agencies affecting the Property.

Loass the Property. Lender may rent or lsasa the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriste.

Employ Agents. Lender may sngage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manapge the Property, including the collection and
applicaton of Rents.

Other Acts. Lender may do all such ather things and acts with respect to the Property as Lender may
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desm sppropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above,

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mora of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expensas from the Rents. Lender, in its sole
discretion, shall Zetvrmine the application of any and all Rents recsived by it; however, any such Rents receivad
by Lender which #7z not applied to such costs and expenses shall be epplied to the Indebtedness. All
expenditures made by | snder under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness securad hy this Assignmant, and shall be payable on demand, with interest at the Note rate
from date of expenditure La%, naid.

FULL PERFORMANCE., If Grtor pays all of the Indabtedness when due and otherwiss performs all the
obligations imposed upon Grasior under this Assignment, the Note, and the Related Documents, Lender shall
exscute and deliver to Grantor a suiic catiafaction of this Assignmant and suitable statements of termination
of any financing statement on file evidenring Lander’'s security interest in the Rents and the Property. Any
termination fee required by law shall be p.id by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTERESV. ¢ payment is made by Borrower, whether voluntarily or
otherwiss, or by guarantor or by any third party, ¢ the Indebtedness and theraafter Lender is forced to remit
the amount of that payment (A) to Borrower's trustse in bankruptcy or to any similar person under any
fedecal or state bankruptey law or law for the relief of {abtors, (B) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction cve’ Lender or any of Lender's property, or {C)} by
reason of any settlement or compromise of eny claim mada by Lender with any claimant (including without
limitation Borrower), the Indebtednass shall be considerad Lapud for the purpose of enforcement of this
Assignment and this Assignment shall continue to be effective or shall ba reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of aiy not~ or other instrument or agreement
svidencing the indebtedness snd the Property will continue to sscurs the »mount repaid or recovered to the
same extent as |f that amount never had been originally received by Lende:, «d Grantor shall be bound by any
judgmaent, decree, order, sattlement or compromise relating to the Indebtedncs? or io this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lander's
interest in the Property or if Grantor fails to comply with any provision of this Aisignment or any Related
Docurnents, including but not limited to Grantor's {ailure to discharge or pay when dus any smounts Grantor is
required to discharge or pay under this Assignment or any Related Documents. Lender on G:&:or's behalf may
{but shall not be obligated to) teke any action that Lender deems appropriate, Including o7t not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at sv e levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interast at the rate charged
under the Nota from the date incurred or paid by Lander to the date of repayment by Grantor. AN such
expenses will bacome a pert of the Indebtedness and, at Lender's option, wili (A} bs payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become dus during either (1) the term of any applicable insurance policy; or (2} the ramaining term of the
Note; or {C) be trested as a balioon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitied upon Default.

DEFAULT. Each of the foliowing, at Lender's option, shall constitute an Event of Default under this
Assignment;

Paymant Default. Borrower fails to make any payment when dus under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Releted Documents or to comply with
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or to perform any term, obligation, covenant or condition contained in any other agreement betwaen Lender
and Borrower or Grantor.

Default on Other Payments. Fallure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or rason that may materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to pertusm thelr respective obligations under this Assignment or any of the Related Documents.

Enviconmental (4efuit. Fallure of any party to comply with or perform when dus any term, obligation,
covenant or cond’.or, rontained in any environmental agreement executed in connection with the Property.

False Statements. Any wy-7anty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's o' Grantor's behalf under this Assignment or the Related Documents is false or
misieading in any materis resract, sither now or at the time made or furnished or becomes false or
misleading at any time thereaftor.

Defective Collateralization. This Ass'gnm ant or sny of the Related Documaents ceases to be In full force and
effect (Iincluding failure of any collateral aucument to create a valid and perfected security intaresat or lien)
at any time and for any raason.

Death or Insolvency. The dissolution of Grantor's {regardiess of whether slection to continue is mads), any
member withdraws frem the limited liability comy.any, or any other termination of Borrower's or Grantor's
existence as a going business or the deeth of any .nvmber, the insolvency of Borrowsr or Grantor, the
appointment of a receiver for any part of Borrower's ur Grantor's property, any sssignment for the benefit
of creditors, any type of creditor workout, or the commcrcenent of any procaeding under any bankruptey
or insolvency laws by or against Borrower or Grantor.

Craditor or Forfeiturs Proceedings. Commencement of foraclosur~ ur forfeiture proceedings, whether by
judicial proceeding, seif-help, repossession or any other method, b an' creditor of Borrower or Grantor or
by any governmental agency against the Rents or any property securiny the indebtedness. This includes a
gamnishment of sny of Borrower's or Grantor's accounts, including -devosit accounts, with Lender,
However, this Event of Default shall not apply if there is 8 good faith disput) bv Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of tha creditor o ‘orfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceadirg and deposits with
Lender monies or a surety bond for the creditor or forfelture proceeding, in an Ziv.urt determined by
Lender, In its sole discration, as being en adequats reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantlally demaged, sold, or bonov el against,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
Hability under, any Guaranty of the indebtedness.

Adverss Change. A materiel adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a defauit in payment, is curable and If Grantor has not hesn
given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: {1) cures the default within fifteen (16) days; or (2) if the cura requires more than fifteen (15)
days, immediately initistes steps which Lender deams in Lender’s sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonsble and neceasary steps sufficlent to produce
compllance as soon as reasonably practical.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and et any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accalarats Indebtadness. Lender shail have the right at its option without notice to Borrowsr or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penaity that
Borrowser would be requirad to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and zollect the Rents, including amounts pest due and unpaid, end apply the net procesds, over
snd above Lendar's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided fr.in the Lender's Right to Receive and Colisct Rents Section, above. If the Rents are
collected by Lens, then Grantor irevocably designates Lendsr as Grantor's attorney-in-fact to endorse
Instruments recelvad i~ syment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tuients or other users to Lender in response to Lendar’s demand shall satisfy the
obligstions for which the payments are made, whather or not any proper grounds for the demand existed.
Lender may exercise its rigiiis under this subparagraph either in person, by agent, or through a receiver.

Mortgages in Possession. Lende: #'wdl have the right to be placed as mortgagee in possassion or to have a
receiver appointed to take possessior. ot all or any part of the Property, with the power to protect and
preserve the Property, to operate the ra%stty preceding foraciosure or sale, and to collect the Rents from
the Property and apply the proceeds, over i« shave the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may s7.-ve without bond if permitted by law. Lender's right to the
sppointment of a receiver shall exist whethei or ot the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employmer t by Lender shall not disqualify a person from serving as
a receiver,

Other Rsmedies. Lender shall have all other rights and rexieiics provided in this Assignment or tha Note or
by faw.

Election of Remedies. Election by Lender to pursue any remedy #:all not exclude pursuit of any other
remady, and an election to make sxpenditures or to take action to neric:m an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lea<w's right to declare a default and
exercise its ramedies.

Attornsys’ Fees: Expenses. If Lender institutes any suit or action to enforce ony of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court mzy s“udge reasonable as
attorneys' fees at trisl and upon any appeel. Whether or not any court action is invoiver.. and to the extent
not prohibited by law, all reasonable expenses Lander incurs that in Lender's opinion »-e :ecessery at any
time for the protection of its interest or the enforcement of its rights shall becoma & part of the
indebtedness payable on demand and shall bear interest at tha Note rate from the date of . sxpenditure
until repaid. Expenses coversd by this paragraph include, without limitation, however subject <o any limits
under spplicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is &
lawsuit, including attorneys’ feas and expanses for bankruptcy procesdings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustes, to the extent permitted by spplicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

INDEBTEDNESS AND LIENS. Borrower covenants and agrees with Lender during the term of this Assignment,
including sll renewals, extensions and modifications, Borrower shall not, without the prior written consent of
Lender: (1) Except for trade debt incurred in the normal course of business and indebtedness to Lender
contemplated by this Note, create, incur, or assume indebtedness for borrowed money, including capital leases,
(2) sell, tranafer, mortgage, sesign, pledge, lease, grant » security interest in or sncumber any of Borrower's
assets (excopt as allowed as Permitted Lisns), or (3) sell with recourse any of Borrower's accounts, except to
Lender.
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MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes ths entire
understanding and agresmaent of the partiss as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective uniess given in writing and signed by the party or
parties sought t0 be charged or bound by the aiteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes oniy and are not to
be usad to Interpret or define the provisions of this Assignment.

Goveming }2w. This Assignment will be governad by faderal law spplicable to Lender and, to the extent
not preemptea by federal law, the laws of the State of Hinois without regard fo its conflicts of law
provisions. Tniz Arsignment has been socepted by Lender In the State of Minols.

Cholce of Venue. If thars is & lawsult, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook air‘ar Lake County, State of lilinois.

Joint and Severs! Liability. A! obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to G antor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borruv.or. This means that each Grantor signing below is responsible for all
obligations In this Assignment. Whea uny one or more of the parties is a corporation, partnership, limited
Hiability company or similar entity, it is pat necessary for Lender to inquire into the powers of sny of the
officers, directors, partners, members, o other agsnts acting or purporting to act on the entity's behalf,
and any obligations made or created in e’ 2:ice upon the professed exercise of such powers shall be
guarantesd under this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by r¢ for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than uras Sorrower or Grantor, then sll words used in
this Assignment in the singular shall be deemed to have ba<ii used in the plural where the context and
construction 8o require. (2} |f more than one person signs this Assijnment a8 "Grantor,” the obligations
of each Grantor are joint and several. This means that if Lender bnrnss = lawsuit, Lender may sus any one
or more of the Grantors. If Borrower and Grantor are not the same persor:, bender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names 5iven to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be us(c, to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Landar shall not be deemed to have waived any rights under <Xes sssignment unless
such waliver is given in writing and signed by Lender. No delay or omission on tha zart of Lender in
exercising any right shail operate as a waiver of such right or any other right. A waivis Lv Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right utherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior walver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lendet's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
raquired under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent ingtances where such consent is required and in all cases such consent
may be granted or withheld In the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually recelved by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United Ststes mail, as first class, certified or registered meil postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assipnment by giving formal written notice to the other parties, specitying that the purpose of the notice is
to change ths party's address. For notice purposes, Grantor agrees to keep Lender informed at alf times of
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Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of sacurity and may not be revoked by Grantor until such time as the
same are renounced by Lander.

Sevarability. If a court of competent |urisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceabla as to any circumatance, that finding shell not make the offending provision iHagal,
invalid, or uroaforcesbls as to any other circumstance. if feasible, the offending provision shal! be
considerad inu-.fied so that it becomes lagal, valid and enforceable. If the offending provision cannot be so
modified, it skall e considered deletad from this Assignment. Uniess otherwise required by law, the
ilegality, invalidicy, - unenforceability of any provision of this Assignment shall not affect the legality,
valldity or enforceat%c; of any other provision of this Assignment.

Successors and Assignz. Sisbject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment siv.! e binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownership of the Pioperty becomes vested in a person other than Grantor, Lender, without
notica to Grentor, may desl wit'i Grantor's successors with referance to this Assignment and the
indebtedness by way of forbearance or ixtension without releasing Grantor from the obligations of this
Assignment or liability under the Indebicd-ie3s.

Time is of the Essence. Time is of the essaicr i the performance of this Assignment.

Waive Jury. AN parties to this Assignment herciy waive the right to any jury trial in any action,
procesding, or counterclaim brought by any party aasinat any other party,

Walver of Homestead Exemption. Grantor hereby ia.ases and waives all rights and benefits of the
homestead axemption laws of the State of lllinois as to ali irasbtedness secured by this Assignmant.

DEFINITIONS. The following capitalized words and tarms shall have the following meanings when used In this
Assignment. Unless specificaily statad to the contrary, all references tr uullar amounts shall mean amounts in
lawful money of the United States of America. Words and terms usea in the singular shall include the piural,
and the plural shall include the singular, as the context may require. Words ani tarms not otherwise defined in
thia Assignment shall have the meenings attributed to such terms in the Unifor~i "ommercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, av this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and. schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means AMBROSIA HOMES REHAB FUND VI LLC, # lllinois limited
liabifity company.

Dofault. The word "Default™ means the Default sst forth in this Assignment in the ssction titled "Default®.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this
Assignment in tha default section of this Assignment.

Grantor. Tha word "Grantor” means AMBROSIA HOMES OF ILLINOIS LLC, SERIES 80, an llinois serles
limited liability company.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Gusranty. The word "Guaranty” means the guarenty from Guarantor to Lender, including without limitation
guaranty of all or part of tha Nots.

Indebtedness. The word “indebtednsss™ means all principal, interest, and other smounts, costs and
expenses peysble under the Note or Related Documents, together with ail renewals of, extensions of,
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maodifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or axpenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word “Lender” means FIRST BANK OF HIGHLAND PARK, its successors and assigns.

Nots. The word "Note” means the promissory note dated November 16, 2015, in the original principal
amount of $3,000,000.00 from Grantor to Lander, together with all renswals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest re’= on the Note is a varieble Interest rate based upon an index. The index currently is
3.250% per snran). Interest on the unpaid principal balance of the Note will be calculated using a rate of
1.750 percentage puints over the Index, adjusted if necessary for any minimum and maximum rate
limitations descriex ';N)w, resulting in an initial rate of 5.000% based on a year of 360 days. Payments
on the Nota are to be r.ad« in sccordance with the following payment schedule: Each Project Advance
under this Guidance Line vA¥ require Borrower to pay regular monthly payments of all accrued unpald
intersst due as of sach paymen: date with ol subsequent intersst payments to be due on the same day of
sach month thereafter. AN prit.i~’a’s plus accrued interest will be due one year from the initisl funding date
of each Project Advance but no Ister. zicn Novembar 16, 2017, the maturity date of the Promissory Note.
Provided construction is complets ~ad the home is lsted for sale, Borrower will have one & month
axtension option par Project Advance.,

Property. The word "Property™ means all or Crantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assizament.

Related Documents. The words “Relatad Documeniz.” mean all promissory notes, credit agresments, loan
agresments, environmental agresments, guaranties, recurity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruman’s, agreements and documents, whether now
or hereafter existing, axecuted in connection with the Indebie<nass.

Rents. The word "Rents” means &l of Grantor's present and fuwo rights, titte and interest in, to and
under any and all present and future leases, including, without limiustior, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, utvaiice rentals, profita and proceeds
from the Property, and other payments and benefits derived or to be derivad ‘com such lsases of every kind
and nature, whether due now or later, including without limitation Grantor's riaht to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF TIIS \SSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED S1GNER, HAS CAUSED THIS ASSIGNMENT ‘(1> RE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MARCH 22, 2016,
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GRANTOR:

AMBROSIA HOMES OF ILLINOIS LLC, SERIES 60, AN ILLINOIS SERIES
LIMITED LIABILITY COMPANY

AMBROSIA HOMES /"ORPORATED, AN ILLINOIS CORPORATION,
Member of AMBROSIA Z«'ES OF ILLINOIS LLC, SERIES 60, an INinols

oy

OTHY 8. POMAVILLE, Presitmt of AMBROSIA HOMES
INCORPORATED, an Iinois corporatic n

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF Q%\Mﬂ \
COUNTY OF &L )
On this /15@ day of WMG# , 90/6 beror« ma, the undersigned Notary

Public, personally appeared TIMOTHY S. POMAVILLE, President of AMBROSIA HOXES INCORPORATED, an
INincis corporation, Member of AMBROSIA HOMES OF ILLNOIS LLC, SERIES 60, an 'Winois series limited
fability company, and known to me to be a member or designated agent of the limite:! li)ility company that
exscuted the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the fres an vuluntary act and
deed of the limited liability company, by authority of statute, Its articles of organization o~ its operating
egreament,for the uses and purposes therein mentionad, and on oath stated that he or she = ~uthorized to
axeculs pssignment and in fact executed the Assignment on behalf of the limited liability comgany.

o s Residog st _5S] SHEW L., Chgo teghiss 72
ol

Notary Public in and for the State of Ef&; oa

My commission expires //5?,;///’/,;’10/ g AJA KENNEBREW

Official $wai

Notary Public - State of lliinois
My Commission Expires Dec 11 2019
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