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This Instrument Prepared By:

After Recording Return To:
TNTTED HOVE LOANES, INC.
4 WESTERIK

VWESIFESTER, TTINOIS 60154
Irem Mnbe: 6800876758/16031.003

_Icanm'ter: 68%876758"/ 16031003 [Space Abave This Line For Recording Data]

MORTGAGE

MIN: 1009G1N-5816031003-6 MERS Phone: 888-679-6377
DEFINITIONE

Words used in multiple Gections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certair. ruiesregarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated APRIL 11, 2016 , together
with all Riders to this document, : :

(B) "Borrower™is RAYNCLD CHLDERON, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Ipiiiment.

{C) "MERS" is Mortgage Electronic Registratica bystems, Tnc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender' s successorsiand assigns. MERS is the mortgagee under this Secarity
Instrument. MERS is organized and existing under th': lJaws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 675-PueRS.

(D} "Lender"is UNITED HCME LOANS, INC.

Lender is a ILLINGCIS CORPORATION organized
and existing under the laws of ILLINOIS

Lender's address is 4 WESTEROOK CORPORATE CEN1ER-#650, WESTCHESTER,
ILLINOIS 60154 ‘

(E) "Note" means the promissory note signed by Borrower and dated AFRLT; 11, 2016

The Note states that Borrower owes Lender TWC HUNDRED SIXTY-SI.. THOUSAND SIX
HUNDRED AND 00/100 Pollars (U.S. § 286,600 Q0 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay oz debt in full not larer Lhan
MAY 1, 2046

(F) 'Property" means the property that is described below under the heading " Transfer of Rights in the Property "

ILLINQIS--Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT MERS Daw,-g[( ERrTnE
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the MNote, and al!l sums due under this Security Instrument, plus interest.

(H) "Riders'" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[ Adjustable Rate Rider
[ Balloon Rider

[ 1-4 Family Rider

K1 Condominium Rider

Planned Unit Development Rider
Biweekly Payment Rider
Second Home Rider
Other(s) [specify]
Fixed Interest Rate R:Lder

M0

(I} "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders {that have the etféct of law) as well as all applicable final, non-appealable judicial
opinions.

N "Comranity Assocmtmn Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electrowc ¥ axds Transfer' means any transfer of tunds, other than a transaction originated by check, draft,

or similar paper/inst{va=nt, which is initiated through an electronic terminal, telephonic instrament, computer, or
magnetic tape so as to ¢ider, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited ‘o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, ‘an¢. atomated clearinghouse transfers.

(L) "Escrow Items' means those items that are described in Section 3.

{M) "Miscellaneous Proceeds"/meins any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance g. oneeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii) condemiaiion or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepres :ntations of, or omissions as to, the value and/or condition of the Property.
(N} "Mortgage Insurance" means insulanc< protecting Iender against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment" means the regulart; scheduled amount due for i) principal and interest under the Note,
plus (if) any amounts under Section 3 of this Szculity Instrument.

() "RESPA" means the Real Estate Settlement Trucedures Act (12 U.S.C. §2601 et seq.) and its implementing
reguiation, Regulation X {12 C.F.R. Part 1024}, authesicight be amended from time to time, or any additional or
successor legislation or regulation that governs the :ame subject matier. As used In this Security Instrument,
"RESPA" refers to all requirements and restrictions that cre livvosed in regard to a " federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortzzze loan" under RESPA.

(Q) "Successor in Interest of Borrowexr' means any party that lias taken title to the Property, whether or not that
party has assumed Borrower’ s obligations under the Note and/or/his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all reaswals, extensions and modifications
of the Note; and (jii) the performance of Borrower' s covenants and agreements under 2ais Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS {solel” os nominee for Lender and Lender' s
successors and assigns) and to the successors and assigns of MERS the following descritsed groperty located in the

COUNTY of QUK
[Type of Recording Jurisdiction] ' . [Name of Recording Tvsizdiction]
ILLINCIS--Singla Family--Fannia Maa/Freddie Mac UNIFORM INSTRUMENT - MERS . Dod,;‘- T ]
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SEE ATTACHED
A.P.N.: 17-09-236-019-1005, 17-09-236-026-1238

which currently has the'address of - 300 W, GRAND AVE. UNIT 205
[Street]
CHICAGO , Illinois 60654 ("Property Address"):
[City] [Zip Code]

TCOETIER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenance”, and fixtures now or heresafier a part of the property. All replacements and additions shall also be
covered by this Serurity Instrument.  All of the foregoing is referred to in this Security Instrument as the " Property. "
Borrower undersiarids and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
nstrument, but, idloscaasary to comply with law or customn, MERS {as nominee for Lender and Lender' s successors
and assigns) has the rigtiv. to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; an< to Jike any action required of Lender including, but not limited to, releasing and canceling
this Security. Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right
to mortgage, grant and convey tie Property and that the Property is uneacumbered, except for encumbrances of
record. Borrower warrants and witl dilend generally the title to the Property against all claims and demands, subject
to any encumbrances of record. -

THIS SECURITY INSTRUMENT zomtines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consiitat< s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowe: ard Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow 'cias, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay finds for Escrow [terns pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be wadsin U.S. currency. However, if any check or other

instrument received by Lender as payment under the Note ar 2ais Security Instrument is returned to Lender unpaid, -

Lender may require that any or all subsequent payments due uide? the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is dravvmupon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Furds Transfer. '

Payments are deemed received by Lender when received at the ocation. 2¢signated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions jn Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficier to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan curivn, without waiver of any rights
hereunder or prejudice to its rights to refuse such payvment or partial payments ir’ e fitture, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Pericdic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender miy hald such unapplied funds
until Borrower malces payment to bring the Loan current. If Borrower does not do so withiy a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier;, such funds will be

ILLINOIS-—Sin%I1e Family--Fannie Maea/Freddie Mac UNIFORM INSTRUMENT - MERS
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LEGAL DESCRIPTION
Order No.:  16002148WC

For APN/Parcel 1D(s): 17-09-236-019-1005 and 17-09-236-026-1238"

PARCEL 1:

UNIT 205 IN THE 3200 WEST GRAND AVENUE CONDOMINIUMS AS DELINEATED OGN A SURVEY
OF THE FOLOWING DESCRIBED REAL ESTATE:

PART OF BLOCK 8 IN BUTLER, WRIGHT AND WEBSTER'S ADDITION TO CHICAGQ IN SECTION
9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN

WHICH ZURVEY 1S ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDEU-AS DOCUMENT NUMBER 98548808, AND AS AMENDED, TOGETHER WITH ITS
UNDIVIDEZD PZRCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL. IN COOK COUNTY,
ILLINCIS.

PARCEL 2:

EASEMENTS FOR THE oSNEFIT OF PARCEL 1 FOR SUPPORT, UTILITIES, ENCROACHMENTS,
INGRESS AND EGRESS/ MAINTENANCE, COMMON WALLS AND STORAGE AND OTHER USES
MORE SPECIFICALLY SET FORTH IN THE 300 WEST GRAND, CHICAGO, ILLINOIS
DECLARATION OF COVEN/ANY'S.CONDITIONS, RESTRICTIONS AND EASEMENTS RECORDED
AS DOCUMENT NUMBER 96173357 AND AS AMENDED AND RESTATED BY INSTRUMENT
RECORDED AS DOCUMENT NUMGER 88548807,

PARCEL 3.

PARKING SPACE P-140 IN THE GRANL O/MEANS CONDOMINIUM, AS DELINEATED ON A
SURVEY OF PART OF THE FOLLOWING LxriSCRIBED REAL ESTATE:

LOTS 14, 15, 16, 17 AND 18 IN BLOCK 8 IN BU' LEF.. WRIGHT AND WEBSTER'S ADDITION TO
CHICAGO IN SECTION 9, TOWNSHIP 38 NCR1:+, ANGE 14, EAST OF THE THIRD FPRINCIPAL
MERIDIAN, 1IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1S ATTACHED AS EXHIBIT E TQ THE WESLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0529327126, AS AW=NDED FROM TIME TO TIME,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERES !N THE COMMOCN ELEMENTS, ALL
IN COOK COUNTY, ILLINCIS.

PARCEL 4.

EASEMENTS APPURTENANT FOR THE BENEFIT OF PARCEL 1 AS CRTATED BY THE
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND €2 2EMENTS RECORDED
OCTOBER 20, 2005 AS DOCUMENT NUMBER 0529327125, FOR STRUCTJRAL SUPPORT, FOR
INGRESS AND EGRESS, FOR ACCESS TO AND MAINTENANCE OF FACILIT\SS, AND FOR
ENCROAGHMENTS, COMMON WALLS, FLOORS AND CEILINGS OVER THE LAMZ DESCRIBED
THEREIN. (SAID LAND COMMONLY REFERRED TO AS THE COMMERCIAL PROPEEITY).
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applied to the outstanding principal balance under the Note immediately prior to. foreclosure. No offset or claim- .

which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Mote and this Secunty Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Esxcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢} amounts due under Section 3. Such payrnents shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Liastrument, and thén to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amownt to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any pavment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any spplication of payments, Insurance procesds, or Miscellaneous Proceeds to principal due under the Note
shall not'exter.d or postpone the due date, or change the amount, of the Periodic Payments.

3. Fuwriis for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
MNote, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and-Gthics items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; {b) lesssh0ld payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender wiax Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the yayr ent of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escraw [tems.” At origination or at any time during the term of the Loan, Lender may require
that Community Associatier/ Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Jien.. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shwl pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any ‘or all-Coecrow Items. Lender may waive Borrower's obligation to pay to Lender

Funds for any or all Escrow Iterns at any time. Any such waiver may only be in writing. In the event of such waiver,

Borrower shall pay directly, when and wiars payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if L 2nser-requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require.| Bo rr/wer' s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant 4 Z-agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrswer is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for ‘in Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligatedunder Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttem. at'any time by anotice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender (]l Funds, and in such amounts, that are then required
under this Secticn 3.

Lender may, at any ilme, cellect and hold Funds in an amount (a*sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximurr. amiount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of curreni data ard.veasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured Ly-aiederal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insursd)or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time spccified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the ~scrnw account, or veritying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable l_aw permits Lender ta make
such a charge. Unless an agreernent is made in writing or Applicable Law requires interelt 1o be paid on the Funds,
Lender shal! not be required to pay Borrower any interest or earnings on the Funds. Borrower 741d I .ender can agree

) ILLINOIS—SmgIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ) Dact gic EFermms
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is & swplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
" the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrdwer as required by RESPA, and Borrower
shall pay to Lender the amount necessary to maL.e up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender sha.ll promptly refund to Borrower
any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impasitions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees iiawriting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so longas Borrower is performing such agreement; (b) contests the lien in good faith by, or defends againat
enforcement 2. the lien in, legal praceedings which in Lender's opigion operate to prevent the enforcement of the lien
while those procecdings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an cgricment satisfactory to Lender subordinating the lien to this Security Instrumerit, If Lender
determines that «ny et of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrovser a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrovwer shall satisty the liva or take one or more of the actions set forth above in this Section 4.

Lender may require lvor .ower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connectic s with this Loan. )

5. Property Insurance. (Sorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by S+ sazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes-and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including /fedudctible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentencss zan change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subirsctfo Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may recuir: Purrower to pay, in connection with this Loan, either: (a)a one-
time charge for flocd zone determination, certifica?. 2 and tracking services; or {b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certitice don.! Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Azency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages descroes’above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no tbligation to purchase any particular type or ammount
of coverage. Therefore, such coverage shall cover Lender, but migh or might not protect Borrower, Borrower' s
equity in the Property, or the contents of the Property, against any risk, he=ard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowicdges thesthe cost of the insurance-coverage so
obtained might significantly exceed the cost of insurance that Borrower coul { hav: nbtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secusad/oy this Security Instrument. These
amounts shail bear interest at the Note rate from the date of disbursement and s'2l) be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall FS cubiect to Lender's right to
djsapprove such policies, shall include a standard mortgage clause, and shall name Lencer a~ mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall prompily give to Lender all receipts of paid premiums and renewal natices. . If PUrrower obtains any

ILLINOIS—Single Famlly—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS_ ,-
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such -
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional Toss
payee. : ‘ ‘

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economicalily feasible and Lender' s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporhmity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly.. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed,  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procceds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrowe( . Such insurance proceeds shall be applied in the order provided for in Section 2.

If Fovro wer abandons the Property, Lender may file, negotiate and settle any avajlable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to sett’'e a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. “In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lendes (2} Parrower' s rights te any insurance proceeds in an amount not 1o exceed the amounts unpaid
under the Note or thic Sevrity Instrument, and (b) any other of Barrower's rights {other than the right to any refund
of unearned premiums pad iy Borrower) under all insurance policies covering the Property, insofar as such rights
arc appiicable to the coverige of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or 10 pay amounts. Zapaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrowe shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution =l th.s Security Instrument and shall continue to accupy the Property as Borrower's
principal residence for at least one year af; the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withh :ld, or unless extenuating circumstances exist which are beyond Borrower' s
control.

7. Preservation, Maintenance and Pritaction of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shili-maintain the Property in order to prevent the Property from
deteriorating or decreasing in value dus to its condiion. “nless it is determined pursuant to Section 3 that repair or
restoration is not economically feasible, Borrower she(l promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procseds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairine or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse praceeds f(r the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insiicar ce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrovier's obligation for the completion of such repair
or restoration. ’

Lender or its agent may make reasonable entries upon and inspecions of th= Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lencer shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duiing, the Loan application process,
Borrower or any persons ar entities acting at the direction of Borrower or with Borrowir' signowledge or consent gave
materially false, misleading. or inaccurate information or staternents to Lender {or 7iled to provide Lender with
material information) in connection with the Loan. Material representations include, “ut are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principel i esidence.

ILLINOISSingle Family—Fanme Mas/Freddie Mac UNIFGPM INSTRUMENT - MER p—
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a}
Barrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

_ attain priority over this Security Instrument or to enforce laws or regulaticns), or (¢) Borrower has abandoned. the

Property, then Lender may do and pay for whatever is reascnable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender s actions can include, but arenot lirhited to: (a) paying any sums
secured by a len which has priority over this Security [nstrument; {b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property ta
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Insuument. These amounts shall bear interest at the Note rate fom the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowrer shall ot surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall '« without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee tltle cc\ e 1=’roperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insrirarce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums re uired to maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage
Insurance coverage required Uy Lender ceasesto be available from the mortgage insurer that previously provided such
insurance and Borrower was recarvd to make separately designated payments toward the premiums for Morigage
Insurance, Borrower shall pay thepr .miu.ms  required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in etfect, at a‘cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate nortzage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrowrer shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refurdable loss reserve in lidu ¢ Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately/paid in full, and Lender shall not be required to pay Borrower any

interest or earnings on such loss reserve. Lender cai no 'snger require loss reserve payments if Mortgage Insurance .

coverage (in the amount and for the period that Lend(r rec‘mres) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires copsrotely designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insuratce/as a condition of making the Loan and Borrower was
required to make separately designated payments toward the ylen-iums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effecc Or ‘o provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordanice wich/any written agreement between Borrower and
Lender providing for such termination or until termination is required »v.Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided Wi the Nats,

Mortgage Insurance reimburses Lender {or any entity that purchases ‘he M ate) for certain losses it may incur
it Borrower does not repay the Loan as agreed. Borrower is not a party to &=2 Mlortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force W l'me to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thescagreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parue" 2o these agreements. These
agreerments may require the mortgage insurer to make payments using any source of funds rzat the mortgage insurer
may have available (which may inciude funds obtained from Mortgage Insurance premiumn: ).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mongage i.nsu.rer s risk, or reducing lasses. I such agreement provides that an atfiliate of Lender takes a share
of the insurer' s risk in exchange for a share of the premiums patd to the insurer, the arr angement is often termed

"captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrewer will owe
for Mortgage Insurance, and they will not entide Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undey the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to reqguest and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the tiche of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby asgigned to
and shall be paid to Lender.

Ifthe Iioperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the reciovation or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration priiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to insyect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection sha' e undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of Lragiese payments as the work is completed. Unless an agreement is made In writing or Applicable
Law requires interest tos¢ paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on sach “iscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or net*en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided Jor in Section 2.

In the event of a total taking,-Gewruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied o the sums secured by this Secu~iy Instrument, whether ot not then due, with the excess, if any, paid to
Borrawer.

In the event of a partial taking, deswaeclion, or loss in value of the Property in which the fair market value of
the Property immediately before the partial 1alog, destruction, or loss in value is equal to or preater than the amount
of the sums secured by this Security Instrumert ir.médiately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiyslied b2 the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, o loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destructien, sy Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss i vidve of the Property in which the fair market value of
the Property immediately before the partial taking, destructiod, of Joss in value is less than the amount of the sums
secured immediately before the partial taldng, destruction, or luss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the curis secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Cender to-Borrower that the Cpposing Party (as
defined in the next sentence) offers to make an award to settle a claim fo; damages, Borrower fails to respend to
Lender within 30 days after the date the notice is given, Lender is authorized*o ~ollect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured b this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misctiiariecus Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminzl, is-hegun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lend<r' . interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, it acceleration hrs ovsurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are artnbu‘mble to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or répair of the Property shall be applied in the
arder provided for in Section 2. -

12. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extemlon of the time for payment or

" modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower ot any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borroyier' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrumeat 7. does not execute the Note (a ¥ co-signer"): {a) is co-signing this Security Instrument only to mortgage,
grant and corivey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated fo pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other
Borrower can agier w extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrament or tha Neissvithout the co-signer' s consent.

Subject to the Ddrovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Se<uri’v Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Secwrivy Instrament. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrur=.; unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (ecent as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lendesiasy charge Borrower fees for services performed in connection with Borrower's
default, {or the purpose of protecting Leader's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Secwity iustrument to charge a specific fze to Borrower shall not be construed
as a prohibition on the charging of such fee Leud=r may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets ma'i wam loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected-in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the imount necessarv to reduce the charge 1o the permitted limit
and (b) any sums already collected from Borrower whick-ericreded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the prirciralowed under the Note or by making a direct payment
to Borrower. IF a refund reduces principal, the reduction (wil’ be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is providid ‘or under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitutd z/waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection wiil: this Security Instrument must be in
writing. Any netice to Borrower in connection with this Security Instrumeit sth be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Aoplicable Law expressly requires
otherwise. The notice address shail be the Property Address unless Borrower fias’ devignated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower' s <iaugs of address. If Lender

. specifies a procedure for reporting Borrower’ s change of address, then Borrower shall otdy rzport a change of address
through that specified procedure. There may be only one designated notice address undér his Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢’4ss'vail to Lender’s
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address stated herein unless Lender has designated another address by notice to Borrower. . Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding recquirernent under this Security Instrument. o

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or impiicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract: In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such contlict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securigy Instrument: (a) words of the mascuiine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Properry ' means any legal or beneficial interest in the Property, including, but not limited to, thoge beneficial
interestsirass.erred in a bond for deed, contract for deed, installrment sales contract or escrow agreement, the intent
of which is th<wransfer of title by Borrower at a future date to a purchaser.

If all or sy part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person aid a heneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requir=ipraediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercisec by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciseschi¢‘option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 day from the date the notice is given in accordance with Section 13 within which Borrower
must pay all sums secured by nis Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke a'iy 1=medics permitted by this Security Instrument without further notice or demand
an Borrower.

19. Borrower's Right to Reiustate Jifter Acceleration. T Borrower meets certain conditions, Borrower shall
have the right to have enforcement of tllis Sccurity Instrument discontinued at any time priot to the earliest of: (a)
five days before sale of the Property pwicazin to Section 22 of this Security Instrument; (b} such other period as
Applicable Law might specify for the terminatizp ~f Borrower’ s right to reinstate; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions ar: thit B3orrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as ifi s acceleration had occwrred; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incarred-in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspectisn and valuation fees, and other fees incwrred for the purpose
of protecting Lender's interest in the Property and rightsanscs this Security Instrument; and (d) takes such action as
Lender may reasonably réquire to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by nis Security Instrument, shall continue unchanged
unless as otherwise provided under Applicable Law, Lender mayleqiire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by/L<nder: (a) cash; (5) money order; {c) certified
check, bank check, treasurer's check or cashier's check, provided any siick-check is drawn upoen an institution whose
deposits are insured by a federal agency, instrumentality or entiy; or {2)-Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secure/L hertbv shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply ine 7ase of accelération under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Iicte or a pariial interest in the Note
(together with this Security Instrument) can be sold one or more times without priovrnsdes’to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic I'aymrents due under the Note
and this Security Tnstrument and performs other mortgage loan servicing obligations unde~the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Lelvicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of t'¢ change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing cbligations
to Borrower will remain with the Loan Servicer or be transferred to a successor L.oan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of. this Security Instrument,
until such Borrower or Lender hasnotified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action -
provisions of this Section 20. ’ )

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as *Oric or hazardous substances, pollutants, or wastes by Envirorimental Law and the following substances:
gasoline/ Kers sene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials coptaiaing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law"-means federal
laws and laws g1 the jurisdiction where the Propeity is located that relate t6 health, safety or environmental protection;
(¢} "Environme:ia! Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental liaw: and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Zuvironmental Cleanup. )

Borrower shall not caus: or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Faz rdous Substances, on or in the Property. Borrower shall not do, nor allow apyone else
to do, anything affecting. f¥.c Property (a) that is in violation of any Envirormental I..aw (b} which creates an
Environmental Condition, or {(c)wiich. due to the presence. use, or release of a Hazardous Substance, creates a
condition that adversely affects th¢ volue of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Préperty-of small quantities of Hazardous Substances that are generally recognized
to be appropriate t normal residentia’ use. and to mamtcnanoe of the Property (mcludmg, but not limited to,
hazardous substances in consumer products)

. Borrower shall promptly give Lender written notice of (a) any mvesncranon, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Enviroumental Law of which Borrower has acty luiowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, releas: or th=eat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a FHazarilous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any goverapsental or regulatory authority, or any private party, that
any removal cr other remediation of any Hazardous Subsianre affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with! Ervironmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fart'icr covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice t¢- gorro™=v prior to acceleration foliowing
Borrower's breach of any covenant or agreement in this Security Instrum ent (1ot not prier to acceleration under
Section 138 unless Applicable Law provides otherwise). The notice shall spec’y: (a) the default; (b) the action-
required to cure the default; (c) a date, not less than 30 days from the date tl.c r otice is given to Borrower, by
which the default must be cured; and {(d) that failure to cure the default on o boiur: the date specified in the
notice may result in acceleration of the sums secured by this Security Instrumw (=% foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nou-existence 3t a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or befors tie date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Secuarity
Instrument without further demand and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, ncluding,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Insirument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. 1n accordance with Illinois law, the Barrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase inswance at Borrower's
expense to protect Lender' s interests in Borrawer' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's azczement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurauce, including interest and any other charges Lender may impose in connection with the placement of the
insurance, untii-the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrovver's total outstanding balance or obligation. The co;.ts of the insurance may be more than the cost
of itisurance Boriorver may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

- Instrument and in any Rider executed by Borrower and recorded with it.

g - MZ\ __ (Seal) ' (Seal)

mﬁow CALDERON -Borrower ' -Borrower
(Seal) i (Seal)
-Borrower : -Borrower
AL (Seal) £Seal)
-Borrower . -Borrower
Witness: Witness:
" ILLINOIS—Single Famﬂy—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT - MERS : Docl: _gif: EFgrmes
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[Space Below This Line For Acknowledgment]

State of LLLINOIS

County of CO0OK

The foregoing instrument was acknowledged before me this l'tl g

by . RAYNOLD CALDERON

pd

-~

Signature ofPersgﬁ Taking Acknowledgment

_ OFFICIAL SEAL
ROBERT A GRUSZKA
Notary Public - Stata of IHingis
My Commission Expires Jan 24, 2019
-

-

Title

£

(Seal) : Serial Niimber, if any

e
i

P

/

Lecan Criginator: ZLATAN HODZIC, NMLSR ID 1033862
Loan Criginator Organization: TWNITED HOME LOANS, INC., NMLSR 1T 207546
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Loén Number: 6800876758/16031003

FIXED INTEREST RATE RIDER
Date: APRIL 11, 2016
Lender: UNITED HOME LQANS,INC‘.
Borrower(s): RAYNOLD CALDERON

THIS FIXED INTEREST RATE RIDER is made this 11th day of APRIL, 2016 .
and is incorporated into and shall be deemied to amend and supplement the Secu.rlt) Instru.ment Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the unders1gned (the
"Borrower") to secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
UNITED HOME LOANS, INC.

(the "Lender™). The Security Itistrument encumbers the property more specifically described in the Security
Instruiaeat and located at:

P00 W. GRAND AVE, UNIT 205, CHICAGO, ILLINOIS 50654
[Property Address] . ‘

ADDITZONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instreument, Bor(over and Lender farther covenant and agree as follows:

A. Definition (¢, } "Note" of the Security Instrument is hereby deleted and the following .

provision is substituisd in its place in the Security Instrument:

{ E ) "Note" means the promissory note signed by the Borrower and dated APRIT, 3131, 2016 .
The Note states that Borrower v cs Lender TWO HUNDRED SIXTY-SIX THOUSAND SIX

HUNDRED AND 00/10C Dollars (U.8. § 266 ,600.00
plus interest. Borrower has promiced & pay this debt in regular Periodic Payments and to pay the debt in
full not later than MAY 1, 2045 at the rate of 3.875 %.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Fixed
Interes#? Rate Rider.

ﬂé M/ (Seal) {Seal)

RA%OLD CALDERON -Borrower ‘ -Borrower
(Seal) i = (Seal)

-Borrower -Borrower

(Seal) a’ (Seal)

-Borrower -Borrower

LLLINQIS FIXED INTEREST RATE RIDER

ILARRDR 02/19/13 Do \WMar in 2Eapins.

WU Cucr 3eic. com
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Loan Number: 6800876758/16031003

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th day of. APRIL, 2016

‘and is incorporated into and shall be deemed to amend and’ supplcmcnt the Mortgage, Deed of Trust, or

Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Noteto UNITED HOME LOANS, INC. AN ILLINOIS
CORPORATION

(ihe "Lender") of the same date and covering the Property described in the Securn:} Instrument and located at:

300 W. GRAND AVE. UNIT 205, CHICAGO, ILLINOIS &0654
. [Property Address]

The Pronerty includes a unit in, together with an undivided interest in the common elements of; a

condamir ium project known as:

300 W GRAND AVE CONDOS

[Name of Condominjum, Project]

{the "Condominiwx Project”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Propert also includes Borrower' s interest in the Owners Association and the uses, proceeds
and. benefits of Borrows-'s mterest.

CONDOMINIUM COVEN.NTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligalioarz. Borrower shall perform all of Borrower' s obligations under the
Condominium Project' s Constituent Ducvinents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Contorr infum Project; (if) by-laws; (jit) code of regulations; and (iv)
other equivalent documents. Borrower shait -omptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Docurments.

B. Property Insurance. So long as the Crvriers Association maintains, with a generally ascepted
insurance catrier, a "master" or "blanket" policy on the Cor.dominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts ({aclhiding deductible levels), for the pericds, and
against loss by fire, hazards included within the term "extender coverage," and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender re uires insurance, then: (i) Lender waives

the provision in Section 3 for the Periodic Payment to Lendcr of the yearly premium installments “for -

property insurance on the Property; and (ii) Borrower's ¢bligasion unds= Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent thit the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this walver carn change during th=12rm of the loan.-

MOLTISTATE CONDOMINIUM RIDER 0 2chfa ric €Fcrmms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT : gl
Form 3140 1/01 Pagé 1 of 3 GG gic- o
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Borrower shall give Lender prompt nouce of any lapse in requu’ed property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Securlty [nstrumenr.,
whether or not then due, with the excess, if any, paid to Borrower.

"C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The praceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other tdking of all or anmy part of the Property,
whether of the unit or of the commen elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shal] be applied by Lender to the sums secured by the
Securily Tostrument as provided in Section 11

E. /cender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior writ'en consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of wae Condominium Project, except for abandonment or termination required by law in the case
of substantizi 'destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii} any ¢ meadment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (fu) firmination of professional management and assumption of selffmanagement of the
Owners Association; ¢ (7v) any action which would have the effect of rendering the public liability insurance
coverage maintained hv/iie Owners Association unacceptable to Lender.

F. Remedies. IfBosrow.r does not pay condominium dues and assessments wlhen due, then Lender -

may pay them. Any amounts disburszd by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security In'strum ent. Unless Borrower and Lender agree to other terms of pavment,
these amounts shall bear interest from tho date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MOLTISTATE CONDOMINIUM RIDER ‘ e o EFar e
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ﬁ;‘,‘f’;ﬁag,-c pisiged
Form 3140 1/01 Pags 2 of 3 Ve ‘e
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BY SIGNING BELOW, Borrower accepts and agrees to thc terms and covenants contained in this
Condomlmum Rider.

/Z M’ ' (Seal) - (Seal)

RWLD CALDERON -Borrower -Barrower

o {Seal) (Seal)

-Borrower =Borrower

& (Seal) : {Seal)

‘ -Borrower -Botrower

MULTISTATE CONDOMINIUM RIDER ‘ 1 cMa P —
Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT "

Form 3140 /01 ‘ Page 3 of 2 WP gpegic com
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