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DEFIMITIONS

Words used in multiple sections of this dosuruent are defined below and other words are defined in Sections 3,
10, 12, 17, 19 aud 21, Certain rules regarilin; *ie usage of words used in this document are also provided in
Section 15.

(A) "Security Instrument" means this docoment, which is dated April 15, 2016 , together with
all Riders to this docwunent.

B) "Borrower” is Michael Lawler and Maria Lowler, husband and wife

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s suceessors and assigns. MERS is the morigazee under this
Becurity Instrument, MERS is organized and existing under the laws of Delaware, and has 24 yddress
and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

@ "Lender* is Quicken Loans Inc.

Lender is a Corporation

3466386503
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organized and existing under the laws of the State of Michigan
Lender’s address is 1050 Woodward Ave, Detroit, M[ 48226- 1906

"Note" meuns the promissory note signed by Borrower and dated April 15, 2016 . The Note .
states that Borrower owes Lender Two Hundred Forty Eight Thousand Four Hundred
Seventeen and 00/100

Dollass (U.8. $248,417.00 ) plus interest. Botrower has pmmiscd to pay this debt In regular
Periodic Payments and to pay the debt in full not later, than - - May 1 6 .

"Prznerty” means the property that is described below undcr the heading "Transfer of Rights in the
Feopeaty.”

"Loan” m=ans the debt evidenced by the Note, plus interest, and late charges due imder the Note, and all
sums due under this Security Instruent, plus interest,

"Riders" means »i1 Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execated by Borrower [check box as applicable]:

Adjustable Jate Rider [ ] Condomininm Rider [ Planned Unit Development Rider
| Other TLLINOLE FUED INTHREST RATE RIDER
Rehabilitation Loan Kider

"Applicable Law" means all controlliiy #pplicable federal, state and local statutes, regulations,
ordinances and administrative rules and o:derﬂ' tat have the effect of law) as wcll as all applicable final,
non-appealable judicial opinions.

"Community Associatiom Ducs, Fees, and Assczzonents" means all dues, fees, assessments and other
chatges that are imposed on Borrower or the Propersy” by condominium association, homeowners
association or similar organization.

"Electronic Fands Transfer” means any transfer of funds, other fhan a transaction originated by check,
draft, or stmilar paper instrument, which is initiated dwough an elecirenic terminal, telephonic
imstrument, comptiter, or magnetic tape so as (o order, mstruet, or x0%arize a financial institution to
debit or credit an account. Such term includes, but is not Limited to, poins-of-sale transfers, automated
telter maching trapsactions, transfers initiated by telephone, wire transfers, wud automated clearinghouse
transfets.

“Bscrow Items" means those itews that are described in Section 3.

"Miscellaneons Proceeds” means any compensation, settlement, award of damages, o7 proczeds paid by
any third party (otlicr than insurance proceeds paid wnder the coverages described in Sectiow5) for: (i)
damage to, or destruction of, the Property; (if) condemnnation or other taking of all or any par”of the
Property; (iii) conveyance in lieu of condernnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means fnsurance protecting Lender against the nonpayment of, or default on, the
Loan. :

FHA Martgage With MERS.IL 974072014
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(0) "Periodic Payment" means the regulatly scheduled amount due for. (i) principal and interest under ihe
Note, plus (ii) any amounts under Section, 3 of this Security Insirament.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
tmplementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, *RESPA" refers to all requirements and restrictions that are imposed in
tegard to a "federally related mortgage loan" even if the Loan does not qualily as a "federally related
mortgage loan" under RESPA,

(Q) "Scovetary" means the Secretary of the United States Department of Housing and Urban Development or
Fig designee,

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether ot not
that pariy fas assumed Borrower's obligations vader the Note and/or this Security Instrument,

TRANSFER OF RICHTS [N THE PROPERTY

This Security Instrumet tecures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and {ii) the performance of Barrower’s covenants and agreements under this
Security Instrument and the 1To%s, Hor this purpose, Borrawer does herehy mortgage, grant and convey to
MERS (solely 4s nominee for Lenderund Lender’s successors and assigns) and to the successors and assigos
of MERS, the following described property located in the
county of Cook
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE EXHIBIT “A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS UF RECORD.

Parcel ID Number: (7- 29- 211- 017- 0000 which currently has iz address of

1316 Goneord Ln (Srreet)
Schaumburg (City), Tllinols 60193- 2652 (Zip Code)

("Property Address"):

T || 1] T
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TOGETHER WITH all the improvernents now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter 2 part of the ‘property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agress that MERS holds only Jegal title to the interests granted by
Borrower in this Security Instroment, but, if necessary to comply with law or custom, MERS (as nominee for
T ender and Tender’s successors and assigns) has the right: to exercise any or all of those interests, iucludiug,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortcage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record, Porrower warrants and will defend generally the title to the Property against all elaims and
demands, suljjest to any encumbrances of record.

THIS SECURL ™Y INSTRUMENT combines uniform covenants for national vse and non-uniform covenants
with limited variacows by jurisdiction to constitute a uniform seenrity instrument covering real property.

UNIFORM COVENANT . Borrower and Lender covenant and agree ag follows:

1. Payment of Principal /interast, Escrow ltems, and Late Charges, Borrower shall pay when due
ihe principal of, and interes: on, the debt evidenced by the Note and late charges due under ihe Note,
Borrower shall also pay funds (or Pscrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall beirads in U.S. currency. However, if any check or other instrument
received by Lender as payment undor < Note or this Security [nstrument is returned to Lender unpaid,
Lender may require that any or all subseqaent payments due under the Note and this Security Instrument
be made in one or more of the following Jorms; 25 selected by Lender: (2) cash; (b) tmoney order; (¢)
certificd check, bank check, treasurer’s checl: or cashier’s check, provided any such check is drawn upon
an. institntion whose deposits are insured by a federr] agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at-ure location designated in the Note or at such
other location as may be designated by Lender in accordauc’ with the notice provisions in Section 14.
Lender may return any payment or partial payment if the paymerit ox partial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partia! pzy ment lnsufficient ta bring the Loan
earrent, without waiver of any rights hereunder or prejudice to ils rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply suckpay ments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheau.ed due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied fund's until Borrower makes
payment to bring the Loan cuxrent. If Borrower does not do so within a reasonabls period of time,
Lender shall either apply such funds ot return them to Borrower. If not applied cariizc, Sich funds will -
be applied to the outstanding principal balauce wndex the Note lmmediately prior to foreclesure. No
offset or claim which Borrower might have mow or in the future against Lender shall relieve Lomower
from mialking payments due undsr the Note and this Security Instomment or performing the coverants and
rgrecments secured by this Security Instrurnent, ‘

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Seeurity
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following

order of priority:
IR [ PELEEEIE I —
.+ YMPAN(IL) (1506].00
Pag= 4 of 16
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the mouthly mortgage insurance premiurns;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, (o amortization of the principal of (he Note; and,
- FiL"tfl, to late charges due under the Note.

Ary application of payments, insurance proceeds, or Miscellancons Proceeds to principal due under the
Note gkall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds fo. Fscrow [tems, Borrower shall pay to Lender on the day Periodlc Payments are due under
the Note,/tnti) the Note is paid in full, a sum (the "Funds") to provide for payment of amounis due for:
(a) taxes and osseeaments and other items which can attain priority over this Security Instrument a5 a lien
ar encumibrance or/chs Property; (b) leasehold payments or ground rents on the Property, if any; (c)
prammms for sy ard-all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be patd by jerder to the Secretary or the monthy charge by the Secreta:ry mstead of the
monthly Mortgage Insuranes premiums. These items are called "Escrow Items. " At origination or at any
(ime during the term of the Lo, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be 2n Escrow
Item. Borrower shall promptly furuist w Lender all notices of amounts to be paid under this Section.
Buorrawer shall pay Lender the Funds furr=crow ltems unless Lender walves Borrower’s obligation to
pay the Funds for any or all Bserow Ttemo, Lezndsr may walve Bormower’s obligation to pay to Lender
Punds for any or all Escrow lters at any tim:. Auy such waiver may only be In writing. In the event of
such, waiver, Borrower shall pay directly, when (nd where payable, the amounts due for any Escrow
Ttems for which payment of Funds has been waived oy Zender and, if Lender requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may requice, Borrower's
obligation to make such payments and to provide receiptsshedl for all purposes be deetned to be 2
covenant and agreement contained in this Security Tostrunieat, as tee phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Ltems directly, pursuant to a waiver, and
Bosrower fails o pay the amount due for an Escrow Item, Lender max-exercise its rights under Section 9
and pay such amount, and Borrower shall hen be obligated under Seciion2-te Tepay to Lender any such
amount. Lender may revoke the walver as to any or all Escrow ltems at ary tine by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perit’'( tader to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum, amovat 4 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of currént Jata and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with ‘Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder, if Lender is an institution whose deposits are so insured) or In any Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow [tems no later than the tme specificd

FHA Maortgage With MERS-IL.
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuzally analyzing
the escrow account, or veritying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless ap agreement is made in writing or
Applicable Law requires interest to be paid on the Tunds, Lender shall not be required to pay Borrower
any intercst or carnings on the Funds, Borrower and Lender can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Bortower, without charge, an annual accounting of the
Funds a8 tequired by RESPA. '

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there i a shorlage of Funds held in escrow, as defined
undér RESPA., Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the ameant necessary (o make up the shortage in accordance with RESPA, but in no more than 12
montaly pryments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall noticy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the detiviency in accordance with RESPA, but in no more than 12 monthily payments.

Upont payment in i of all sums secured by this Secutlty Instroent, Lender shall promptly refund to
Borrower any Funds Licid by Lender.

Charges; Liens. Borrowsy <iull pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attair peiority over this Security Instrument, leasehold payments or ground

rents on the Property, if any, wid Community Association Dues, Fees, and Assessments, if amy, To the
extent that these items are Escrow (fe.ns, Borrower shall pay them, in the manner provided in Section 3.

Borrower shall promptly discharge anyv-n which has prioxity over his Security Instrument unless
Borrower: (a) agrees in writing to the payment-2f the obligation secured by the lien in 2 manoer
acceptable to Lender, but only so long as Boivower is performing such agresment; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the lien while these proceedings are pending, but only until such
proceedings are concluded; or {¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lendr uetermines that any part of the Property is
subject to a lien which can attain priority over this Security instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the date on which ‘hat aptice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above m ol Section 4.

Property Insurance. Borrower shall keep the improvements now existing ot herealter erected on the
Property insured against loss by fire, hazards included within the term "ext:nded coverage,” and any
other hazards including, but nat limited to, carthquakes and floods, for which 1 ender raquires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and foy the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change iring the term of
the YLoan. The instwrance carcier providing the insurance shall be chosen by Borrawer sv¥ject to Lender’s
right to disapprove Borrower’s ¢hoice, which right shall not be exercised unreasonably, Londer may -
require Borrower to pay, in connection with this Loan, €ither: (a) a one-time charge for flood, zone
determination, certilication and tracking services; or (b) 4 one-time charge for flood zone delermination
and certification services and subsequent clrarges each time remappings or simdlar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

FHA Mortgaga With MERSL
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Tf Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Barrower’s equity in the Property, or the contents of the Property, against any
tisk, hazard or lability and might provide greater or lesser coverage than was previously in effect,
Borrower ackuowledges that the cost of the insurance coverage so obtained might significanily exceed the
cost of insursnce that Borrower could have obiained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such interest,
ypox notice from Lender to Borrower requesting payment.

All ipearance policies required by Lender and renewals of such policies shall be subject to Lender’s right
to dsayprove such policies, skall include a standard mortgage clause, and shall name L.ender a3
mortgages aid/or as an additional loss payee, Lender shall have the right to bold the policies and renewal
certificates, 1L Uznder requires, Borrower shall promptly give to Lender all receipts of pald premiums and
renewal notices /it Dorrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, o1 destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as moztgagee and/or as an additional loss payes.

Jo. the event of loss, Bortowver shall give prompt notice to the insurance carrier and Lender, Lender may
make proof of loss if not mad: proepily by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, witther ot not the underlying insurance was required by Lender, shall
be applicd to restoration or repair vl £ Property, if the restoration or repair is economically feasible and
Lender’s security is not Jessened. Dmiig sich repair and restoration period, Lender shall have the right
to hold suck insurance proceeds vt Lender oz bad an opportunity to inspect such Property to ensure
the work has been completed to Lender’s sat sfaciion, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the rerairs and restoration in a single payment or in a series
of progress payments as the work is completed. Urless an agreement is made in writing ox Applicable
Law requires interest to be pald on such insurance proveeds. Lender shall not be required to pay
Borrower any interest ot earnings on such proceeds. Feer for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of
Borrower, If the restoration or repair is not economically feasitic or L=nder’s security would be
lessened, the inswrance proceeds shatl be applied to the sums secured b3 this Security Instrmment,
whether or not then due, with the excess, if any, paid to Borrower. Sven ingnrance proceeds shall be
applied in the order provided for fa Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any a railable insurance claim
and related matters, [f Borrower does not respond within 30 days to a notice from Lender that the
tnsurauce carrier has offered to settle 2 ¢laim, then Lender may negotiate and. settle-the 2aim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Y'ropeity under
Section 22 or otherwise, Borrower hereby azsigns to Lender () Borrower’s tights to any Jasurance
proceeds in an amonnt not to exceed the amounts uapaid under the Note or this Security Instwrent, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiwns paid by
Borrawer) under all insurznce policies covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

FHA Mortgage With MERS.IL 9/30/2014
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QOcoupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower’s principal residence for at least one year atter the date of occupaney, unless Lender
deternaines that this requirement shall cause undue hardship for the Borrower or unless exiennating
circumstances exist which are beyond Borrawer’s control.

Praservation, Maintenance and Pratection of the Property; Inspections. Borrower shall not
desttoy, datonge or impair the Property, allow the Property o deterforate or comruit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition, Unless it is determined pursuant to Section 3 that repair or
reeroration is not cconnmically feasible, Borrower shall promptly repair the Property if damaged to
avoid further deterioration or damage. If insurance or condemmation proceeds are paid. in connection
with da-aape to the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lendet has released proceeds for such purposes, Lender may disburse proceeds for the repairs and
restoration, in « s'ngle payment or in a series of progress payments as the work is completed. If the
insurance or canderrriation proceeds are not sufficient to repdir or restore the Property, Borrower 1s ot
relieved of Borrover's abligation for the completion of such repair or restoration.

If condemmation proceeds ave paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then €3 pa)ment of principal. Any application of the proceeds (o the principal - {
shall not extend or postpone the v date of the monthly payments or change the amount of sach
payments,

. Lender or its 2pcnt may make reasonable :ntries upon and inspections of the Property. If it has

reasonable cause, Lender may inspect: the intcior of the improvements on the Property. Lender shall give
Botrower notice at the time of ov prior to suci-2pinterlor inspection specifying such reasonable cause.

Borrower's Loan Application, Borrower shall be in Zefault if, during the Loan application. process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
congent gave materially False, misleading, or inaccurate wiormation or statements te Tender (or Failed Lo
provide Lender with material information) in conmection wii the Loan, Material representations include,
but are not limited to, representations concerning Borrower’s ocsupancy of the Property as Borrower's
principal residence.

Protection of Lender’s Interest in the Property and Rights Unde:r this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in t's Security Instrument, (b)
there is a Jegal procecding that might significantly affect Lender’s interest in the Property and/or rights
under this Security [nstrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Inat-upint or to enforce
lawsg or regulations), or (c) Borrower hias abandoned the Property, then Lender may do s pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rignts wader this
Security Instrarpent, including protecting and/ar assessing the value of the Property, and seciring and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any suws secured
by a lien which Las priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys” fees to protect its interest in the Property and/or rights under this Sceurity

. Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

FHA Martgage With MERS-IL
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, ellminate building or other code violations or dangerous conditions,
and have utilities turned on or off, Although Lender may take action under this Section 9, Lender doeg
not have to do so and is not under any duty or abligation o do so. It is agreed that Lender incors no
Liabitity for not taking any or all actions aitthorized vnder this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Lostrument. These amounts shall bear interest al the Note rate {rom the date of
dishursernent, and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

17 Gei= Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
TF Bostower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lendet agcess to the merger in writiog.

10. Assignment o7 Miscellaneous Proceeds; Forfeiture. All Miscellansous Praceeds are herchy
assigned to and <ua® be paid to Lender.

If the Property Is d-zaged, such Miscellancous Proceeds shall be applied to restoration or repatr of the
Property, if the restorationor wepair is economically feasible apd Lender’s secutity is not lessened.
During such repair and reztoration period, Lender shall have the right to bold such Miseellancous
Proceeds undil Lender has had an opportunily to inspect such Property to ensure the work has been
completed to Lender's satisfactizn, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration i « single disbursement or in a serics of progross payments as the
work is completed. Unless an agreement ‘s made in writing or Applicable Law requires interest to be
paid on. such Miscellaneous Proceeds, Leader <hall pot be required to pay Borrower any interest or
earnings on such Miscellancous Proceeds, If the restoration or repalt is not economically feasible or
Lender’s security would be lessened, the Miscel’anssus Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, viib the excess, if any, paid to Borrower, Such
Miscellanegus Proceeds shall be applied in the order prov.ded for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sutms secured by this Security Instrament, whizther or not then due, with the
excess, if any, paid to Botrower,

In the event of a partial taking, destruction, or loss in value of the Pronerty fa which the fair market
value of the Property immediately before the pastial taking, destruction, ox Jose in value is equal to or
greater than the amount of the sums secured by this Security Instrument inuned iztely before the partial
taking, destruction, or Joss in value, unless Borrower and Lender otherwise agaee jn-writing, the sums
seeured by this Security Instrument shall be reduced by the amount of the Miscellineoris Procesds
multiplicd by the following fraction: (a) the total amount of the sums secured immedizel; vsfore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Fropeaty
irruediately before the partial taking, destruction, or loss in value. Auy balance shall be paid o
Borrower,

In the event of & pattial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

IF the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim. for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Seeurity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscelluneous Praceeds ov the party against whom Bortower has g right of action in
regard to Miscellaneous Praceeda,

Pariowver shall be in default if any action or proceeding, whether civil or crimigal, is begun that, in
Lend<e’s Judgment, could result in forfeiture of the Property ot other material impairment of Lender's
interest ir/the Property or rights under this Security Instrament. Borrower can cure such, a default and, if
aceeleration Las oceurred, reinstate a3 provided in Section 18, by causing the action or proceeding to be
dismissed with i mling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lerder’s interest in the Property or rights under this Seourity Tostrument, The proceeds of
anty award or claim Zor damages that are attributable to the impairment of Lender’s interest in the
Property are hereby assisnel and shall be paid to Lender.

All Miscellancous Proceeds that wis not applied to restoration or repair of the Property shall be applicd in
the order provided for in Sectivn 2,

Borrower Not Released; Forbeavorice By Lender Not a Walver, Extenslon of the time for payment
or modification of amortization of the surae secured by this Security Instrument granted by Leander to
Botrower or any Successor in Interest of Borrever shull not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lendor shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse t¢ extend time for payment or otherwise modify
amortization of the sums secured by this Security Irstrinent by reason of any demand made by the
original Borrower or any Successors in Interest of Boriowar. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s scceptance of payments from third persons,
entities or Successors in Tnterest of Borrower or in amouris kess then the amount then due, shall notbe a
walver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assi¢ne Bound, Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and seversi. Powever, any Borrower who
co-5igns this Security Instrument but does not execute the Note (a “co-signor"): (a) is co-signing this
Security Instrament only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sicured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, w0/ dty, forbear or

roake any aceommodations with regard to the terous of this Secority Instrament or the Note without the

co-signer’s consent.

Subject to the provisions of Section. 17, any Successor in Interest of Borrower who assumes borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release

FHA Marigage With MERS-(L, 9/30/2014

Bankers Systams™ VMP & WMP4MIL) {1506).00

Walters Kluwer Finariclal Services Page 10 of 16
qBIAIS2730802 0233 732 Llole



13.

14,

15,

1611008033 Page: 12 of 19

UNOFFICIAL COPY

int writing. The covenants and agreements of this Security Tnstrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in congection with Borrower’s
default, for the purpase of protectling Iender’s tnterest it the Property and tights under this Security
Tnstrument, including, but not linited to, attorneys’ fees, property inspection and valuation fees, Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that<he interest or other loan, charges collected or to be collerted in connection with the Loan exceed the
perizided limits, thens {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge tn-the permitted limit; and (b) any sums already collected frum Borrower which exceeded
permitied gonits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal cwidnnder the Note or by making a divect payment to Borrower., If a refund reduces principal,
the reduction widbe treated as a partial prepayment with no changes in the due date or in the monthly
payment amount vudess the Lender agrees in writing to those changes. Borrower’s acceptance of any such
refund made by diecci payment to Borrower will constitute & watver of any right of action Borrower
might have arising out of sack overcharge,

Notiges. All notfces given by Dowrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means, Notice by iy one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherv ise. The notice address shall be the Property Address unless
Barrawer has designated a substitute notice 2udress by notice to Lender. Borrower shall promptly

notify Lender of Borrawer’s change of address. J93 ender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only repust 2 change of address through that specified procedure.
There may be only one designated notice address undirAizls Security Instrument at any one time. Any
motice to Lender shall be given by delivering it or by meitig it by first class mail o Lender's address
stated herein unless Lender has designated another address Yiiotice to Borrower. Any notice in
connection with this Security Instrument shall not be desmed to Zave heen given to Lender untl actually
teecived by Lender. If any notice required by this Security Instrumend is also required under Applicable
Law, the Applicable Law requirement will satisfy the cosresponding ceouirernent under this Security
Instrument.

Governing Law: Severability; Rules of Construction, This Security Instriment shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject to any requirements and limitatioas of Anplicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it “sight be silent,
but such silence shall not be construed a3 a prohibition agalnst agreement by contract, lny event (hat

" sy provision ot clause of this Security Tustrument or the Note conflicts with Applicable Law, such

conflict shall not affect other provisions of this Security Tnstrument or the Note which can be given effect
without the conflicting provision,
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Asg used in this Security Instrument: (a) words of the masculine gender shall mean, and include

~ corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and

16,
17.

. 181

include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited ta,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all 72 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not & ratural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written coasent, Lender may require fnunediate payment in full of all sums secured by this Security
Instrument, Tiavever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law:

If Lender exercisee 2is option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notjest than 30 days from the date the notice is given in accordance with Section 14
within which Borrower mwst pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, Lender may invoke any remedies permitied by this
Security Instrument without Furdies uotice or demand on Borrower.

Borrower's Right to Reinstate Alter Piceleration, If Bomower meets certain conditions, Borrower
shall have the right to have enforcement ¢t this Security Instrowent discontinued at any time prior to the
earlicst of (a) five days befove sale of the Propet'y pursuant to Section 22 of this Security Tnstrument;
(b) such other period as Applicable Law mighit-srceify for the termination of Borrower’s right to
reinstate; or (¢ entry of a judgment enforcing thisWicurity Instrument, Those conditions are that
Barrower: (a) pays Lender all sums which then wouls e due under this Security Instrument and the Note
a5 if no acceleration bad occurred; (b} cures any defanlt-of any other covenants or agreements; () pays
all expenses incurred in enforcing this Security Instrument, mciuding, but not limited to, reasonable
attorneys’ fees, property inspection and valvation fees, and othe! tecs incurred for the purpose of
protecting Lender's interest in the Property and rights woder this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under
this Security Instrument, and Borrower’s obligation to pay the swms secures by this Security Instrurent,
shall continue unchanged unless as otherwise provided under Applicable Liw. However, Lender is not
required to reinstate if: (if Lender has accepted reinstatement after the commenecement of foreclosure
proceedings witlin two years nmediatcly preceding the cormencement of a current toreclosure
proceeding; (i} reinstatement will preclude foreclosure on different grounds in the &xiored or (iti)
reinstaternent will adversely affect the priority of the lien created by this Security Instvineat. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the fullowing
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, tressur.r’s
check or cashier’s check, provided any such check is drawn upon an instimation whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if 10 acceleration had occurred. However, this right to reinstate shall not apply in the case of
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Sale of Note: Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A, sale might result in a chapge in the entity (known us the "Loan Servicer") that collects
Periodic Payments due under the Note and. this Security Instrument and performs other mortgage loan
servicing obligations nnder the Note, this Seourity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer wirelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other Information RESPA,
requires in connection with 8 notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Loan servicing obligations
ty Levrower will remain with the Loan Scrviccr or be transferred to a successor Loan Scrvicer and are
not zasumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neiher Borrower nor Lender may cominence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrureneor that alleges that the other party has breached any provision of, or any daty owed
by reason of, this Security Instroment, nntil such Bomower or Lender has notified the other party (with
such notice given in comzliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a rews aable period after the giving of such notice to take corrective action. If
Applicable Law provides a tims period which must clapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this Section, The notice of acceleration and
opportunity to cure given to Borrowsr vursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall b Aeemed to satisfy the notice and opportundty to take corrective
action provisions of this Section 19,

Borrower Not Third-Party Beneficiary t¢ Contract of Insurance. Mortgage Insurance reimburses
Lender (or any encity that purchases the Note) for ¢ xtain losses it may incur if Borrower does not repay
the Loan as agreed, Borrower acknowledges and ageees that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lerder, nor is Borrower entitled to enforce ary
agreerment between Lender aud the Secretary, unless explcity authotized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (a) "Hazeidous Substances” are those substances
defined 2 toxic or hazardous substances, pollutants, or wastes by Hpvironumental Law and the following
substances: gasoline, kerosene, other Marmble or toxic petrolem procucts, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction v her the Property is located
that relate to health, safety or eavironmental protection; (¢} "Eavironmental Clvanup” includes any
response action, remedial action, or remaval action, as defined in Envitonmental Taw; and (d) an
"Eavironmental Condition” means a condition that can cause, contribnte to, or otherwios frigger an
Environmental Cleanup,

Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Yazinlous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that Is in violation of any
Environmental Law, (b) which creates an Envirommnental Condition, or (c) which, dus to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the valug of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Properly of
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srall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
tesidential uses and to maintenance of the Property (including, but not Huited to, hazardous substances
in consumer products),

Borrower, shall promptly give Lender written notice of (a) any investigation, clalm, demand, lawsuit or
giber action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law ol which Borrower has aciual knowledge, (b) any
Environmental Condition, including but not limited to, auy spilling, leaking, discharge, release or threat
of release of any Hazardous Substaoce, and (¢) any condition caused by the presence, use ot release of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
bylan; governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessrcy remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligatior o Lender for an Environmental Cleanup.

NON-UNIFORM G VENANTS. Borrower and Lender furtiher covenant and agree as follows:

22,

23,

24,

25,

28,

Accelaration; Raorredies. Lender shall give notice fo Borrower prior to acceleration following
Borrower’s breach of 5=y covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectizo X7 unless Applicable Law provides otherwise), The notice shall specily:
() the defanlt; (b) the action ceyquired to cure the default; (¢) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default st be cured; and (d) that failure to
cure the default on or before the ds.te specified in the notice may result in acceleration of the sums
secured by this Security Instrumen’, Foriclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the noj-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default iz not cured on or before the date specified in the
notice, Lender at its option may require bomedZa’e payment in full of all sums secured by this
Security Instrument without further demand ana w2y foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expraecs incurred in pursuing the remedies
provided in this Section 22, including, but not limited vo. rcasonable attorneys’ fees and costs of
title evidence,

Release. Upon payment of all sums secured by this Security Instrvipsat, Lender shall release this
Securily Instrament, Borrower shall pay any recordation costs. Lender iy sharge Borrower a fec for
relepsing this Security Instrument, but only if the fee is paid to a third pari-{or services rendered and the
charging of the fee {s permitted under Applicable Law.

Attorneys’ Fees, As used in this Scourity lustroment and the Note, attorneys’ fess siall include those
awarded by an appellate court and any attorneys’ fees incurred in a bankeuptey procscdity

Jury Trial Waiver, The Borrower hereby waives any right to a trial by jury in any actica proceeding,
claim, or connterclaim, whether in contract or tort, at ].d.W o1 In equity, arising out of or incary way
related to this Security Instrument or the Note,

Walver of Homestead. In accordance with Tllinois law, the Borcower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws,
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance
al Borrower’s expense to protect Lender’s interests in Borrower's collateral. This insurance may, but
need not, protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that
Borrower oakes or any clafm that is made against Borrower in connection with the collateral, Borrower
iy later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance a3 required by Botrower’s and Lender’s agreement, If Lender purchuses
insurance for the collateral, Borrower will be responsible for the costs of that insurance, inclnding
interest and any other charges Lender may impose in connection with the placement of the insurance,
unti’.the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
ke adied to Borrower's total oulstanding balaoce or obligation, The costs of the ingurance may be more
than *iie rost of insurance Borrower may be able to obtzin on its awn.

BY SIGNING Fri OW, Borrower accepts and agrees to the terms and covenants contained in this Security
Tostrument and i zny Rider executed by Borrawer and recorded with it.

’/M,_ ), 04/15/2016 (Seal)

Kfy‘hael Lawler = -Borrower

\"ﬂ/\ﬁ/l/iﬁi &/MQ{’)\ 041572036 (Seal)

Maria Lawler rrower

{(Seal)
-Borrower

{Seal)
-Borrower

[_] Refer to the attached Signarure Addendum for additional parties and signatures.
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Acknowledgment
Stateof [ 1170015
County/City of COCK

This instrument was acknowledged before meon. April 15, 2016 by Michael Lawler and

Maria Lawler, husband and wife

E'wrﬁwm@hwﬂ%{aﬂmﬁwm«mmm« e s
GFFiCiAL BEAL e
_ MATT W, STEINIGMP |
nr;f;o ;‘AHV PUBLIC, STATE OF £ Linols
ismioh Exoires Deo, 16, 2017

(W/}f&,{*é\« /t/ZM;jM ~

Néiary Public
My commission expires: /1 L/ ép //'”)
Loan Origination Organization: Quicken Loans Inc.

NMLS 1D: 3030
Loan Originator: James DeBartolo

NMLS ID: 1065433
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Illinois Fixed Interest Rate Rider 3352739802

This ILLINOIS FIXED INTEREST RATE RIDER is made this 15Th day of Apri1, 2016 and is
_ incarporated into and shall be deemed to amend and supplement the Mortgage (the "Security Instrument”) of

the same date given by the undersigned (the "Bomower") to secure the Borrower’s Note (the "Note") to
Quicken Loans Inc.

(The "Lender") of the same date and covering the property described in this Security Instrument and located at:
1316 Concord Ln

Schaumpurg, IL 60193- 2552
(Property Address)
The Securily fnstrament is amended as follows:

The words "at e yate of 3.99 %." are added at the end of the sentence that beging with the words
"Borrower owes Loader the prineipal sum of,"

By signing below, Borrawar accepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Barrower

%g@\é«c_ n4/15/2016

I\'("l_g,ﬁael Lawler Date
" (Seal)

\(’/WM/M O“\L\%’WQU\ | 04/15/2016

Maria Lawler Date
(Seai)

Date
(Seal)

Date
{Seal)

RELTRELNY
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EXHIBIT "A"

LOT 4340 IN WEATHERSFIELD UNIT NO. 4, BEING A SUBDIVISION IN SECTIONS 20, 28 AND
29, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED IN THE RECORDER'S OFFICE OF COOK.
COUNTY, ILLINOIS ON AUGUST 31, 1961 AS DOCUMENT 18263706, IN COOK. COUNTY,
ILLINOIS,

Property address. 1516 Concord Lane, Schauraburg, IL 60193
Tax Number: 07-25-211-017"



