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2821
When Recorded Deliver To:

RDG Fund-5 LNS LLC

30 South Wacker Drive, Suite 1635
Chicago, IL 60606

Loan#: 2016-3-IL

Phone: (312) 436-0838

MORTGAGE AND ASSIGNMENT OF RENTS
(ILLINOLIS PROPERTIES ONLY)

DATE: 4/16/2016
BORROWER: cnrique Medrano and Sandra Medrano
BORROWER ADDRESS: 3 Osprvy Ct, Streamwood, IL 60107
LENDER: RDG Fund-5 LS 1.LC
LENDER ADDRESS: 30 South Wacker Drive -Suite 1635, Chicago, IL 60606
BORROWER AGREES:
1. Definitions. As used in this Mortgage:

1.1 The "Obligations” means and includes (1) the Obligations evidenced by
Promissory Note dated 4/15/2016 in the principal amount of:

1.2
SIX HUNDRED SIXTY THOUSAND DOLLARS

($660,000.00) as such may be modified or extended (the “Note"); (2) each agrerimant of Bor-

rower under this Mortgage; and (3) ali other indebtedness and obligations, of any sot, of Bor-
rower to Lender.

1.3  The “Property” means and includes that certain Real Property located in
Cook County, State of illinois, or Dupage County, State of Iliinois, described as:

UNIT 7-1C IN THE WEATHERSFIELD CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 (EXCEPT THAT PART
DEDICATED FOR ROAD PURPOSES BY DOCUMENT 24498209) IN WEATHERSFIELD
PARK NORTH, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ACCORDING TO THE PLAT THEREOF RECORDED APRI. 10 1968 AS
DOCUMENT 20455455, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25719699, AS AMENDED

Loan # 2018-3-IL - 4/15/2016
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FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

LOT 1108 IN WOODLAND HEIGHTS UNIT 3, BEING A SUBDIVISION IN SECTION 23,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORD-
ING TO THE PLAT THEREQF REGISTERED IN THE OFFICE OF THE REGISTRAR OF Tl-
TLES OF COOK COUNTY, ILLINOIS ON JULY 14, 1960 AS DOCUMENT 1931799, IN COOK
COUNTY, ILLINOIS

UNIT 12 IN LOT 2 IN FIRST ADDITION TO TANGLEWQOOD, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL 'AERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED NOVEMBER
10, 1971 AS DOCUMENT R71-58167 AND CERTIFICATE OF CORRECTION FILED NOVEM-
BER 23, 1971 A3 DOCUMENT R71-60494 AND CERTIFICATE OF CORRECTION FILED DE-
CEMBER 21, 1971 A5 DOCUMENT R71-65482, IN DUPAGE COUNTY, ILLINOIS

UNIT 12-1A IN THE WEATHERSFIELD CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCFRIRED REAL ESTATE: LOT 1 (EXCEPT THAT PART DEDICAT-
ED FOR ROAD PURPOSES BY DOCUMENT 24498209) IN WEATHERSFIELD PARK
NORTH, A SUBDIVISION OF PART 'OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP
41 NORTH, RANGE 10, EAST OF i+'E THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ACCORDING TO THE PLAT THERcOF RECORDED APRIL 10 1968 AS DOCUMENT
20455455; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT, 25719699, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED FERZENTAGE INTEREST IN THE COMMON EL-
EMENTS, IN COOK COUNTY, ILLINOIS

UNIT 13-2A IN THE WEATHERSFIELD CONDOMINI'JM5, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LO7 i (EXCEPT THAT PART DEDICAT-
ED FOR ROAD PURPOSES BY DOCUMENT 2449820d) N WEATHERSFIELD PARK
NORTH, A SUBDIVISION OF PART OF THE SOUTHWEST 1/44>F SECTION 29, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIZ!AN, IN COOK COUNTY,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 15 1268 AS DOCUMENT
20455455, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25719699, AS AMENLED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE ZOMMON EL-
EMENTS, IN COOK COUNTY, ILLINOIS

UNIT 10-1A IN THE WEATHERSFIELD CONDOMINIUMS, AS DELINEATED ON A S/JRVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 (EXCEPT THAT PART DEDICAT-
ED FOR ROAD PURPOSES BY DOCUMENT 24498209) IN WEATHERSFIELD PARK
NORTH, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 10 1968 AS DOCUMENT
20455455, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25719699, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON EL-
EMENTS, IN COOK COUNTY, ILLINOIS

UNIT 5-1A IN THE WEATHERSFIELD CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 (EXCEPT THAT PART DEDICAT-
ED FOR ROAD PURPOSES BY DOCUMENT 24498209) IN WEATHERSFIELD PARK

Loan # 2016-3-IL - 4/15/2018
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NORTH, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 10 1968 AS DOCUMENT
20455455; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25719699, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH {TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON EL-
EMENTS, IN COOK COUNTY, ILLINOIS

UNIT 4-1A IN THE WEATHERSFIELD CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 (EXCEPT THAT PART DEDICAT-
ED FOR ROAD PURPOSES BY DOCUMENT 24498209) IN WEATHERSFIELD PARK
NORTH, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP
41 NORT{, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 10 1968 AS DOCUMENT
20455455; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUY; F.ECORDED AS DOCUMENT 25719699, AS AMENDED FROM TIME TO
TIME, TOGETHER VW/'TH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON EL-
EMENTS, IN COOK CGUNTY, ILLINOIS

UNIT 6-2B IN THE WEATHERSEFIELD CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCKIBED REAL ESTATE: LOT 1 (EXCEPT THAT PART DEDICAT-
ED FOR ROAD PURPOSES BY DOCUMENT 24498209) IN WEATHERSFIELD PARK
NORTH, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE T:4IRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ACCORDING TO THE PLAT THEREO- RECORDED APRIL 10 1968 AS DOCUMENT
20455455; WHICH SURVEY IS ATTACHER A3 EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25719699, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCFENTAGE INTEREST IN THE COMMON EL-
EMENTS, IN COOK COUNTY, ILLINOIS

UNIT 7-2B IN THE WEATHERSFIELD CONDOMINIUMS, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 1 EXCEPT THAT PART DEDICAT-
ED FOR ROAD PURPOSES BY DOCUMENT 24498209) 1% WEATHERSFIELD PARK
NORTH, A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 CE SECTION 29, TOWNSHIP
41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIEI AN, IN COOK COUNTY,
ACCORDING TO THE PLAT THEREOF RECORDED APRIL 10 468 AS DOCUMENT
20455455; WHICH SURVEY |S ATTACHED AS EXHIBIT "A" TO THE DzClARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25719699, AS AMENDEL -FRGM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE ZCMMON EL-
EMENTS, IN COOK COUNTY, ILLINOIS

LOT 31 AND THE EAST 25 FEET 2 INCHES OF LOT 32 IN E. A. CUMMINGS & CO.'S ADDI-
TION TO WARREN PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

Property Address:

1108 Westover Ln 1C, Schaumburg, IL 60193

303 Audubon Rd, Streamwood, IL 60107

1113 Court B, Hanover Park, 1. 60133

Loan# 2016-3-IL - 4/15/2018
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1103 Mercury 1A, Schaumburg, IL 60193
1106 Mercury 2A, Schaumburg, IL 60193
1107 Mercury 1A, Schaumburg, IL 60193
1104 Westover 1A, Schaumburg, IL 60193
1102 Westover 1A, Schaumburg, 1L 60193
1106 Westover 2B, Schaumburg, IL 60193
1108 Wes*over 2B, Schaumburg, IL 60193
5600 W Cermak Rd, Cicero, IL 60804

APN: 07-29-309-020-10%1-& 06-23-213-026-0000 & 02-07-206-098 & 07-29-309-020-1089 &
07-29-309-020-1101 & 07-25.309-020-1073 & 07-29-309-020-1033 & 07-29-309-020-1025 &
07-29-309-020-1046 & 07-25-208-020-1054 & 16-20-432-025-0000 (the “Real Property”) to-
gether with (1) all buildings, struciures and improvements now or hereafter located on the Real
Property (the “Improvements”), {2)-all property now or hereafter attached to or incorporated
into the Real Property or the Improveirents (including, without limitation, all ventilating, heating,
air conditioning, security systems, fire suznression system, refrigeration, plumbing and lighting
fixtures), all of which, to the fullest extent perriited by law, shall be deemed fixtures and a part
of the Real Property (the “Fixtures”); (3) all ecasements, water rights and appurtenances affect-
ing or relating to the Real Property or the Improve:pants, (4) all leases affecting the Real Prop-
erty or the Improvements (the “Leases”) and (5) all rarts and income from the Real Property or
the Leases (the “Property Income”).

2. Conveyance; Maturity Date. Borrower irrevozauly grants, mortgages, transfers
and conveys the Property to Lender as security for payment and performance of the
Obligations. The Obligations shall be due and payable in full on ¢r before 4/16/2018.

3. Property Income. Lender will have the right, power anc-authority, during the
continuance of this Mortgage, to collect the Property Income to the extent nermitted by law,
provided, however, that prior to the occurrence of an Event of Default (as lefined below),
Borrower will be entitled to collect and retain the Property Income as it besories due and
payable. Upon and at any time during the continuation of an Event of Default, withicat regard to
the adequacy of any security for the Obligations, Lender will be entitled to the appointmint of a
receiver for the Property (“Receiver”), and will further be entitled, without notice, either in
person, by agent or by a Receiver, (a) to enter upon and take possession of the Property or any
part thereof, and (b) in Lender's own name to sue for or otherwise collect Property Income,
including any that is past due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorneys' fees, against the Obligations in such
order as Lender may determine. No entering upon and taking possession of the Property,
collection of Property Income or application thereof, will cure or waive any Event of Default.

4, Security Agreement. To the extent that any of the Property is determined to be
personal property, this Mortgage also constitutes a security agreement and a financing
statement for purposes of the Uniform Commercial Code. Subject to the foregoing, Borrower
hereby grants to Lender, as secured party, as security for the Obligations, a security interest in
the Property, including without limitation the Fixtures and the Property Income.

Loan # 2016-3-IL - 4/15/2016
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5. Taxes, Assessments and Trust Expenses. Borrower shall (a) pay before
delinquent all taxes and assessments affecting the Property; (b) except as otherwise agreed,
pay or cause to be discharged all encumbrances, charges and liens, with interest, affecting the
Property or any part thereof, that are prior or superior to this Mortgage; and (c) pay when due all
costs, fees and expenses of Lender in connection with this Mortgage and all lawful charges,
costs and expenses the payment of which is a condition for reinstatement of this Mortgage
following a default.

6. Fire Insurance. Borrower, at Borrower's expense, shall maintain in force fire
and extended coverage insurance in an amount of not less than the full replacement value of all
Improvements, with loss payable to Lender. Borrower shall further maintain in effect fire and
extended coverage insurance on Borrower's furniture, fixtures and other personal property on
the Real "ronerty. All insurance policies providing coverage under this Section 6 shall contain a
waiver of theinsurer's right of subrogation against Lender.

7. Liakility Insurance. Borrower, at Borrower's expense, shall maintain in force
policies of liability wsurance, in form and amounts at all times satisfactory to Lender, with
Lender as an addition#i insured, insuring Borrower against any claims resulting from the injury
to or the death of any.nZison or the damage to or the destruction of any property belonging to
any person by reason of Lendzr's interest under this Mortgage or the use and occupancy of the
Property by Borrower.

8. Indemnification ot Liender. Borrower, at Borrower's sole expense, shall appear
and defend any action or proceeding purparting to affect the security of this Mortgage or the
interests or rights of Lender hereunder.” Without limiting the above, Borrower shall indemnify
and hold Lender harmless from and agains! any and all liability, cost and expense, including
without limitation reasonable attorneys’ fees anc-costs and any costs incurred in obtaining and
demonstrating evidence of title, arising out of or-iiv-connection with any claims asserted by any
third party (a) contesting the validity or priority of this Winrtgage, (b) relating to the interests and
rights of Lender or any act of Lender under this Morigage, or (¢) otherwise relating to the
Property or the Obligations.

9, Right of Lender to Pay Obligations of Borrower.. If Borrower fails or refuses
to pay any amounts due under this Mortgage, or fails or refuses t5 take any action required
under this Mortgage, including without limitation the care and mairieriance of the Property
under Section 11, then Lender will have the right, but not the obligation, *¢ pay any such amount
and to perform any such act for, and on behalf of, Borrower. All such ameunts paid, and the
cost of all such acts performed by Lender on Borrower's behalf, will be presumar {0 have been
reasonable and necessary, and the amount thereof, together with interest frein the date of
payment at the greater of 15% per annum or the highest rate payable under the Ncle, will be
due and payable to Lender immediately upon demand.

10.  Condemnation. Any award of damages in connection with any condemnation or
injury to the Property by reason of public use or for damages for private trespass or injury, after
payment in full of all superior encumbrances on the Property, are assigned in full and will be
payable to Lender, to be applied to the payment of the principal of the Obligations, accrued
interest, and any other charges and amounts due under this Mortgage in such order as Lender
may elect. Any remaining balance shall be paid to Borrower. Lender may, at Lender's option,
appeal from any such award in the name of Borrower. Unless Borrower and Lender otherwise
agree in writing, any application of such proceeds to principal will not extend or postpone the

due dates of any installment payments of the Obligations or change the amount of such
payments.,

Loan # 2018-3-IL - 4/15/2016
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11. Care_of Property. Borrower shall take reasonable care of the Property
(including without limitation the Real Property and Improvements), and shall maintain it in good
repair and the same condition as on the date of this Mortgage, ordinary wear and tear excepted.
Borrower shall not commit or permit any waste and shall not do any act unduly impairing or
depreciating the value of the Property or affecting its insurability. Borrower shall purchase and
use on the Property the amount of water to which it is or shall be entitied and shall not abandon
any water rights, power rights or any rights of whatever nature that are appurtenant to the Real

Property.

12.  Right to Inspect Property. At all reasonable times, on prior notice to Borrower,
Lender will have the right to go on the Real Property to inspect the Property for all reasonable
purposes, including without limitation to determine whether the provisions of this Mortgage are
being perfonned.

13. (Event of Default Each of the following shall constitute an Event of Default
(“Event of Defavit”) under this Mortgage: (a) subject to any applicable notice and cure
periods, Borrower's failure to make any payment under the Note, this Mortgage or otherwise
with respect to the Coligations on or before the date due (a “Payment Default”); (b) except as
to a Payment Defauit, B2irower's breach or non-performance of any provision of this Mortgage,
which breach or failure continues for 30 days after notice thereof is given to Borrower; (c)
Borrower's assignment for the benefit of its creditors of all or a substantial part of Borrower's
property; (d) Borrower’s applicalion for, consent to or acquiescence in, the appointment of a
receiver or other custodian, for Boirower or a substantial part of Borrower's Property, which
appointment is not discharged within 20 cays; (e) commencement of any case under the United
States Bankruptcy Code, or any amendriznt thereto, or any other bankruptcy, re-organization,
receivership, custodianship, or similar procer.ding under any state or federal law by or against
Borrower and, with respect to any such case-or proceeding that is involuntary, such case or
proceeding is not dismissed within 30 days of filing.

14.  Protective Advances. Without limitzaon on anything contained in this
Mortgage, all advances, disbursements and expenditures made by Lender before and during a
foreclosure of this Morigage, and before and after a judgment cf foreclosure, and at any time
prior to sale of the Property, and, where applicable, after sale ofthe Property and during the
pendency of any related proceedings, for the following purposes, in addition to those otherwise
authorized by this Mortgage or by the lllinois Mortgage Foreclosure 2ct, 735 ILCS 5/15-1101 et
seq. {the “Act”), shall have the benefit of all applicable provisions of tha'Act, including those
provisions of the Act referred to below (collectively, “Protective Advances”):

(a) all advances by Lender in accordance with the (erms of this
Mortgage to: (A) preserve or maintain, repair, restore or rebuild any improvemerits' upon the
Property; (B) preserve the lien of this Mortgage or the priority thereof; or (C) erfc:ce this
Mortgage, as referred to in Subsection (b)(5) of Section 15-1302 of the Act:

(b) payments by Lender of: (A) when due installments of principal,
interest or other obligations in accordance with the terms of any senior mortgage or other prior
lien or encumbrance on the Property; (B) when due installments of real estate taxes and
assessments, general and special and all other taxes and assessments of any kind or nature
whatsoever which are assessed or imposed upon the Property or any part hereof;, (C) other
obligations authorized by this Mortgage; or (D) with court approval, any other amounts in
connection with other liens, encumbrances or interests reasonably necessary to preserve the
status of title, as referred to in Section 15-1505 of the Act;

(c) advances by Lender in seftlement or compromise of any claims
asserted by claimants under senior mortgages or any prior liens;

Loan# 2016-3-IL - 4/15/2016
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(d) reasonable attorneys' fees and other expenses incurred: (A) in
connection with the foreclosure of this Mortgage as referred to in Section 15-1504(d)(2) and 15-
1510 of the Act; (B) in connection with any action, suit or proceeding brought by or against
Lender for the enforcement of this Mortgage or arising from the interest of Lender hereunder; or
(C) in the preparation for the commencement or defense of any such foreclosure or other action;

(e) Lender's fees and costs, including reasonable attorneys' fees,
arising hetween the entry of judgment of foreclosure and confirmation hearing as referred to in
Subsection (b)(1) of Section 15-1508 of the Act;

expenses deductible from proceeds of sale as referred to in
subsections (a) and (b) of Section 15-1512 of the Act;

(9) expenses incurred and expenditures made by Lender for any one
or more of thz tollowing: (A) if all or any portion thereof constitutes one or more units under a
condominium dz.cluration, assessments imposed upon the unit owner thereof; (B) if any interest
in the Property is & lrasehold estate under a lease or sublease, rentals or other payments
required to be made by the lessee under the terms of the lease or sublease; (C) premiums for
casualty and liability inzurance paid by Lender whether or not Lender or a receiver is in
possession, if reasonably reguired, in reasonable amounts, and all renewals thereof, without
regard to the limitation to maintaining existing insurance in effect at the time any receiver or
mortgagee takes possession of the Property as imposed by subsection (c)(1) of Section 15-
1704 of the Act; (D) repair or resioration of damage or destruction in excess of available
insurance proceeds or condemnation awards; (E) payments required or deemed by Lender to
be for the benefit of the Property or requi«u to be made by the owner of the Property under any
grant or declaration of easement, easemeni agreement, agreement with any adjoining land
owners or instruments creating covenants cr restrictions for the benefit of or affecting the
Property, (F) shared or common expense assessments payable to any association or
corporation in which the owner of the Property is a wiziber if in any way affecting the Property;
(G) costs incurred by Lender for demolition, preparatica4or and completion of construction; and
(H) pursuant to any lease or other agreement, for occupar:cy of the Property.

All Protective Advances shall be so much additional Chiigations secured by this Mort-
gage, and shall become immediately due and payable without naticz. 2nd with interest thereon
from the date of the advance until paid at the Default Rate (as definz3-ir the Note). This Mort-
gage shall be a lien for all Protective Advances as to subsequent purChasers and judgment
creditors from the time this Mortgage is recorded pursuant to subsection (b) o Section 15-1302
of the Act. All Protective Advances shall, except to the extent, if any, that anv.of the same are
clearly contrary to or inconsistent with the provisions of the Act, apply to and be included in: (A)
determination of the amount of Obligations secured by this Mortgage at any tmo: (B) the
amount of the Obligations found due and owing to Lender in a judgment of foreclosuie <nd any
subsequent, supplemental judgments, orders, adjudications or findings by any court of any addi-
tional Obligations becoming due after such entry of judgment (it being agreed that in any fore-
closure judgment, the court may reserve jurisdiction for such purpose): (C) if right of redemption
is deemed not to be waived by this Mortgage, computation of any amounts required to redeem,
pursuant to Subsections (d)(2) and (e) of Section 5-1603 of the Act; (D) determination of
amounts deductible from sale proceeds pursuant to Section 15-1512 of the Act; (E) application
of income in the hands of any receiver or Lender in possession; and (F) computation of any de-

ficiency judgment pursuant to subsections (b) (2) and (e) of Sections 15-1508 and 15-1511 of
the Act.

15.  Waiver of Right of Redemption and Reinstatement. Borrower hereby waives

its rights of redemption and reinstatement, including such rights as provided under Sections 15-
1601 and 15-1602 of the Act.

Loan # 2016-3-IL - 4/15/2016
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16. Business Loan Recital/Statutory Exemption.

(a) Borrower acknowledges and agrees that (A) the proceeds of the Loan
will be used in conformance with subparagraph (1) of Section 4 of the lllinois Interest Act (815
ILCS 205/0.01, et seq., including Section 4(1) thereof); (B) the Obligations secured hereby has
been incurred by Borrower solely for business purposes of Borrower and for Borrower's
investment or profit, as contemplated by said Section 4(1); (C) the Obligations secured hereby
constitutes a loan secured by real estate within the purview of and as contemplated by said
Section 4(1); and (D) the secured Obligations is an exempted transaction under the Truth-In-
Lending Act, 15 U.S.C. Sec. 1601 et. seq. and has been entered into solely for business
purposes of Borrower and Borrower's investment or profit, as contemplated by said section.

(b)  Without limiting the generality of anything contained herein,
Borrower acinowledges and agrees that the transaction of which this Mortgage is part is a
transaction wnirn does not include either agricultural real estate (as defined in 15-1201 of the
Act) or resident.al real estate (as defined in 15-1219 of the Act).

17.  Maximuv:in. Principal Amount/Future Advances. This Mortgage shall secure
the payment of any am.unts advanced from time to time under the loan documents, or under
other documents stating that such advances are secured hereby. This Mortgage also secures
any and all future Obligations arising under or in connection with this Mortgage, which future
Obligations shall have the same oriovity as if all such future Obligations were made on the date
of execution hereof. Nothing in this(Se.ction or in any other provision of this Mortgage shall be
deemed an obligation on the part of Lender to make any future advances of any sort. At all
times, regardless of whether any Loan jiroceeds have been disbursed, this Mortgage shall
secure (in addition to any Loan proceeds disoursed from time to time) the payment of any and
ali expenses and advances due to or incurrec-ky Lender in connection with the Obligations to
be secured hereby and which are to be reimiuiiised by Borrower under the terms of this
Mortgage, provided, however, that in no event shai' the total amount of Loan proceeds
disbursed plus such additional amounts exceed two tinies ‘he principal amount of the Note.

18.  Lender in Possession. In addition to any prcvision of this Mortgage authorizing
the Lender to take or be placed in possession of the Property,-or for the appointment of a
receiver, Lender shall have the right, in accordance with Sections 151701 and 15-1702 of the
Act, to be placed in possession of the Property or at its request to !iiive’ a receiver appointed,
and such receiver, or Lender, if and when placed in possession, shall hove, in addition to any
other powers provided in this Mortgage, all powers, immunities, and duties as provided for in
Sections 15-1701 and 15-1703 of the Act.

19.  lllinois Mortaage Foreciosure Act. It is the express intention of Lender and
Borrower that the rights, remedies, powers and authorities conferred upon Lender pisuant to
this Mortgage shall include all rights, remedies, powers and authorities that a mortgagor may
confer upon a mortgagee under the Act and/or as otherwise permitted by applicable law, as if
they were expressly provided for herein. In the event that any provisions in this Mortgage are
deemed inconsistent with any provision in the Act, the provisions of the Act shall take
precedence over the provisions of this Mortgage, but shall not invalidate or render
unenforceable any other provision of this Mortgage that can be construed in a manner
consistent with the Act. If any provision of this Mortgage shall grant to Lender any rights or
remedies which are more limited than the rights that would otherwise be vested in Lender under

the Act in the absence of such provisions, Lender shali be vested with the rights granted in the
Act to the full extent permitted by law.

20.  Collateral Protection Act. Pursuant to the requirements of the lllinois Collateral
Protection Act, Borrower is hereby notified as follows:

Loan # 2016-3-IL - 4/15/2016
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Unless the Borrower provides Lender with evidence of the insurance coverage
required by this Mortgage, or any of the other loan documents, Lender may purchase insurance
at Borrower's expense to protect Lender's interest in the Property or any other collateral for the
Obligations. This insurance may, but need not protect Borrower's interests. The coverage
Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the Property or any other collateral for the Obligations.
Borrower may later cancel any insurance purchased by Lender but only after providing Lender
with evidence that Borrower has obtained insurance as required by this Mortgage, the Loan
Agreeme:t ¢r any of the other loan documents. If Lender purchases insurance for the Property
or any other collateral for the Obligations, Borrower will be responsible for the costs of that
insurance, including interest in any other charges that Lender may lawfully impose in connection
with the placerier. of the insurance, until the effective date of the cancellation or expiration of
the insurance. The costs of the insurance may be more than the cost of insurance that Borrower
may be able to obtain-on its own and may be added to the Obligations and future obligations
secured hereunder.

21.  Sealed Instruraent. Borrower intends for this Mortgage to be executed and
delivered by Borrower, and accepted by Lender, as a sealed instrument.

22.  Maturity Date. Variaole Rate. This Mortgage secures the full and timely
payment of Obligations, including, ameiy other things, the obligation to pay interest on the
unpaid principal balance at a variable rate of ‘nterest to the extent provided in the Note.

23. Construction Loan. This Moiigege secures an obligation incurred for the
construction of improvements on the Land and is uecmed to be a "construction” mortgage as
provided in Section 9-334(h) of the Code.

24. Venue. Any action to enforce this Mortgage o' to pursue any of the remedies set
forth herein shall be brought in the courts of the State of liinoe, in the county in which the
Property is located.

25. Due on Transfer. If, without the written consent of LendGi, the Property or any
part thereof, is transferred, then the entire unpaid principal balance of ine Ciligations and all
accrued and unpaid interest shall, at the option of the Lender, become immediately due and
payable. For purposes hereof, the word “transferred” shall mean and include the s3ie, transfer,
hypothecation, assignment or encumbrance, whether voluntary or involuntary, or by operation of
law, by Borrower, of all or any part of the Property, including entering into a lease of ail o/ part of
the Property with a term of more than one year.

26.  Satisfaction of the Obligations. Once all sums secured by this Mortgage have
been paid, Lender shall release and reconvey, without covenant or warranty, express or implied,
the Property. With Lender's sole discretion, which shall not unreasonably be withheld, Lender
may provide a partial mortgage release with respect to a specific real property upon the (i) sale
of such real property to a third-party and (i) payment satisfactory to Lender including principal,
interest, fees and costs due and owing to Lender.

27.  Notices. Except as otherwise provided by law, all notices required or permitted
to be given under this Mortgage must be (a) in writing and (b) sent to Borrower and Lender at
their addresses set forth above, and will be effective (i} on delivery, if delivered personally
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(including by messenger, telephone facsimile or overnight courier), or (ii) three calendar days
after mailing, by certified mail, return receipt requested, postage prepaid, if given by mail. Any
party may change its address by notice given under this Section 27.

28. Headings. Captions and headings used in this Mortgage are for convenience
only, are not a part of this Mortgage, and do not limit or aiter any of its provisions.

29. |nterpretation. In this Mortgage, whenever the context so requires, masculine
gender includes the feminine and neuter, and the singular includes the plural and vice versa.

30. Applicable Law. This Mortgage was made and is to be performed in the State
of lllinois. It will be governed by and construed in accordance with the laws of the State of
Hlinois ap;dicable to contracts made and to be performed entirely within that State, and any suit
to enforce this Agreement or to assert any right or remedy under this Agreement shall be
brought only in 7. state or federal court sitting in the county in which the Real Property is located,
which shall be ‘ne exclusive venue for, and which courts shall have exclusive jurisdiction with
respect to, any such suit.

31.  Waiver "o waiver of any breach of any provision of this Mortgage will constitute
a waiver of any prior or sub;seatient breach of the same provision, or of any other provision of
this Mortgage. No extension «r time for performance of any obligation or act will constitute an
extension of time for performanca of any other obligation or act.

32. Binding Effect. Borrowel will have no right or power to assign or delegate any
of its rights or obligations under this Mzilyage, and any purported assignment, delegation or
transfer, at the option of Lender, will be void “"Subject to the foregoing, this Mortgage and all of
its terms will be binding upon and inure to the-bznefit of Borrower and Lender, their respective
heirs, personal representatives, successors and assigns.

33. Entire Agreement. This Mortgage se's orth the entire agreement among the
parties as to its subject matter, and is subject to no pronise, warranty or representation not
expressly set forth.

34, Time of Essence. Time is of the essence in tais Mortgage and every term,
condition, covenant and provision hereof.

35.  Modification. No modification of this Mortgage will be binding-unless evidenced
by an agreement in writing and signed by the party to be bound.

36.  Partial Invalidity. If any provision of this Mortgage is held to be invalid or
unenforceable, all the remaining provisions will nevertheless continue in full force and effect,
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BORROWER:
Enrique Medrano

"Q,\

Name: Enrique Metrano

STATE OF T )

) 88.
countyoFCeoc K

The fursgoing Mortgage and AAsignment of Rents was acknowledged before
14\‘

me on this r = _dayof P~ , 201 L‘fby:
l OFFICIAL "’
2 RICHARD DAUTT( )
¢ NOTARY PURIC - STATE OF ILL! NOIS p (%—
T MY COMMISSION EXPIRES:09/20/18
AAAAAAAAAAAAAAAAAAANAN: Notary Public

My Commission Expires: q-D 9_ /S

BORROWER:
Sandra Medrano

By:
Name: Sandra Medrano v
STATEOF U )

) 88.
county oF CeoX )

The foregomg Mortgage and Xmgnment of Rents was acknowledged befo'e

gy

me on this / 5 L 2  dayof s 201 é by:
o Aottty £00R LD
OFFIGAL SEAL ORAA M
RICHARD DALITTO
b NOTARY PUBLIC - STATE OF ILLINOIS /
{ Tm COMMISSION EXPIRE S:09/28/18 e
TR g,

"""""""""""" Notary Public
My Commission Expires: & ~ Do—r5
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