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DEFINITIONS

Words used in multiple sections of this geciaent are detined below and other words are detined in Secttons 3,
10,12, 17, 19 and 21. Certain rules regarding the nsage of words used in this document are also provided in
Section 13,

(A} "Security Instrument” means this document, whiclis dated April 8, 2016 | together with
all Riders to this document.

(B) "Borrewer"is Jorge Rodriguez, Jr., Also ¥ncwn As Jorge Rodriguez, g
single man

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems. Inc. MERS is a scparatc corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns, MERS is the mortgageo v-ider this
Security lnstrument. MERS is organized and existing under the laws of Delaware, and has an sddress
and telephone number of P.O. Box 2026, Tlint, M1 48501-2026, tel. (88%) 679-MERS.

(D) "Lender™is Quicken Loans Inc.
Lenderisa COrporation

3452606747

FHA Mortgage With MERS-IL
Bankers Systems™ VMP &
Wolters Kluwer Financial Services
1033511799
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organized and existing under the laws of Lhe State of Michigan
Lender's address is 1050 Woodward Ave. Detroi L. ML 48276-1906

"Note™means the promissory note signed by Borrower and dated April 8, 2016 . The Note
States that Borrower owes Lender Three Hundred One Thousand Five Hundred Eighty

Seven and 00/100

Doltars (U.S. $ 301.587.00 ) plus interest. Borrower has promised to pay this debt in reguiar
Periodic Payments and to pay the debt in full not later than May 1, 2046

"Praverty”means the property that is described below under the heading "Transfer ot Rights in the
Proparey "

"Loan”mvans the debt evidenced by the Note, plus interest, and late charges due under the Note, and al]
sums due vader this Security Instrument, plus interest.

"Riders"meansalt Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exveited by Borrower [check box as applicable]:

L Adjustable Rate Ridu [ Condominium Rider [T Planned Unit Development Rider
Other
Rehabilitation Loan Rider

1 to 4 Family Rider

FIXED INTEREST RATE RIL'Fk

"Applicable Law" mecans all controlling apphicable tederal, state and local statutes. regulations,
ordinances 4nd administrative rules and orders (that have the effeet of law) as well as al] applicable final,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessménts" means all ducs, fees, assessments and other
charges that are imposed on Borrower or the Property by"a rondominium assoctation, homeowners
association or similar organization,

"Electronic Funds Transfer” means any franster of funds, other fanva transaction origmated by check,
draft. or similar paper instrument. which is initiated threugh an cloetronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instruct, or anth{tize a finaneial institution to
debit or eredit an account, Such term includes. but is not imited to, peintiotzsale transfers, automated
teller machine transactions, transters initiated by telephone. wire transfers, ai'd artomated clearinghouse
transfers,

"Escrow Items” means thosc items that are described in Scetion 3

"Miscellaneous Proceeds" means any compensation. settlement. award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section$) fas: (1)
damage to, er destruction of, the Property; (i) condemnation or other taking of 2l or any part o\lthc
Property; (1if) conveyance in licy of condemnation; or {iv) mistepresentations of. or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance” means insurance proteeting Lender against the nonpayment of, or default on. the
Loan,

FHA Mortgage With MERS-iL 30204
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(0) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scetion 3 of this Securtty Instrument.

(P} "RESPA"means the Real Estate Settlement Procedures Act (12 US.C. Scction 260] et seg.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to
time, or any additional or suceessor legislation or regulation that governs the same subject matter, As
used in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

(Q) "Sesretary"means the Secretary of the United Stafes Departinent of Housing and Urban Development or
his designee.

(R) "Successoin Interest of Borrewer” means any party that has taken title to the Property, whether or not
that party kas nssumed Borrower's obligations under the Note andfor this Security Instrument.

TRANSFER OF RIGFTS IN THE PROPERTY

This Sceurity Instrument szeures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and i) the performance of Berrower's covenants and agreements under this
Seeurity Instrument and the NotZ_2or this purpose, Borrower does hercby mortgage, grant and convey to
MERS (solcly as nomince for Lenderant Lender's suecessors and assigns) and to the successors and assigns
of MERS, the foliowing described prenerty located in the
County of Cook
(Tvpe of Recording Jurisdiction) (Name of Recording Jurisdiction)

SEE FXHIBIT "A" ATTACHED HERETO ANDMADE A PART HEREOF
SUBJLCT TO COVENANTS OF RECORD .

Parcel ID Number:13-27-410-015-0000 which currently has the adgdress of
3417 N Lowell Ave (Street)
Chicago (Citry. Minois 60641 -3810 (Zip Code)

{("Property Address"):

FHA Morigage With MERS-1L
Hankers Systems™ VAP ®
Wolters Kluwer Financial Services
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TOGETHER WITH 21l the improvements now or hereafier erected on the property, and ull Casements,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Sceurity Instrument, but, it necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's suceessors and assigns) has the right: to exercise any or all of these interests, including,
but not limited to, the right to foreclose and sl the Preperty; and to take any action required of Lender
including, but net fimited to, releasing and canceling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawtully scised of the cstate hereby conveyed and has the right
to mortaags, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, suljject to any encumbrances of record.

THIS SECURTEYAMSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by inrisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Paymentof Principal infarast, Escrow Items, and Late Charges.Borrowcr shall pay when duc
the principal of, and intercsdon, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Ttems pursuant to Scction 3. Payments duc under the Note and
this Sccurity Instrument shall be madein U.S. cutrency. However, if any check or other instrument
received by Lender as payment under (the/ Nste or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequsiit payments due under the Note and this Security lnstrursent
bc made in one or mere of the tollowing forms; as selected by Lender: (2) cash; (b) money order; (c)
certificd check, bank check, treasurer's check vr cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federa! agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed reccived by Lender when received 4¢th location designated in the Note or at such
other location as may be designated by Lender in accordancs with the notice provisions in Section 14.
Lender may return any payment or partial payment if the paymen| or partial payments arc insufticient to
brimg the Loan current. Lender may accept any payment or partial payiicat msutficient (o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights-todefise such payment or
partial payments in the future, but Lender is not obligated to apply such payvivents at the time such
payments are accepted. If each Periodic Payment is applicd us of its scheduled dée date, then Lender
need net pay interest on unapplicd funds. Lender may hold such unapplied fundsunti*Barrower makes
payment to bring the Loan current. 1f Borrower docs not do so within 2 reasonable perios, of4ime,
Lender shall either apply such funds or return them to Borrower., If not applied carlier, stch funds will
be upplicd to the outstanding principal balance under the Note immediately prior to foreclogvic)No
oftset or ¢laim which Borrower might have now or in the future against Lender shall relicve Boftover
from inaking payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument,

2. Applicationof Payments or Proceeds. Except as expressly stated otherwisc in this Sceurity

Instrument or the Note, all payments accepted and applied by Lender shall be applicd in the following
order of priority:

WIH2013
VMPANGIL 3 (1506).00
Page 4 of 16
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First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Sceretary instead of the monthly mertgage insurance premiums:

Second, to any taxes. special assessments, leaschold payments or ground rents, and fire, flood and
other hazard insurance premiurms, as required;

Third, to mterest due under the Note;
Fourth, to amortization of the principal of the Note; and.
Fitth, to late charges duc under the Note.

Ary aoplication of payments, insurance procecds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the duc date. or change the amount, of the Periodic Payments.

3. Fundsfe: Tscrow Items. Borrower shall pay to Lender on the day Pertodic Payments are due under
the Note/until-the Note is paid in full, = sum (the "Funds™) to provide for payment of amounts duc for:
(a} taxes and assessments and other items which can attain priority over this Security Instrurnent as a lien
or encumbrance or'the Property; (b) leaschold payments or ground rents on the Property, if any; (¢)
premiums for any 2. all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums to be paid by Lerdesto the Sceretary or the monthly charge by the Secretary instead of the
monthly Mortgage Tnsuraace premiums. These items are called "Escrow Items.” At origination or at any
time during the term of the Logn, Lender may require that Community Asseciation Dues, Fees, and
Asscssments, if any, be cscrowed b y Forrower. and such ducs, tees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Leader all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds foriscrow Items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems, Lerdct may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Anv-such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which paymeit of Funds has been waived by Londer and, if Lender requires, shall furnish to
Lender receipts evideneing such payment within such time pitiod as Lender may requiee. Borrowet's
obligation to make such payments and to provide receipts shoilfor all purposes be decmed 1o be a
covenant and agreement contained in this Security Instrument, as ffie phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Cscrow ltems dizertly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may(exereise its rights under Section 9
and pay such amount and Borrower shatl then be obhgated under Section to'repay to Lender any such
amount. Lender may revoke the waiver as to any or all Lscrow Ttems at any time by a notice given in
accordance with Seetion 14 and, upon such revocation. Borrower shali pay to Larder all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lendor to apply
the Funds at the time specitied under RESPA. and (b) not te exceed the maximun amount 4 'éader can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current G ind
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali be held in an institution whose deposits are insured by a federal agency, nstrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified

FMA Morgage With MERS-IL 302014
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under RESPA. Lender shall not charge Borrower for hotding and applying the Funds, annually analyzing
the escrow uccount, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intercst or camings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shatl give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RISPA, Lender shall account to Bomrewer
for the exeess funds in accordance with RESPA. If there is a shortage of Funds held in cserow, as defined
unser RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay te Lender
the amennt necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthly psyments, If there is a deficiency of Funds hetd in escrow, as defined under RESPA, Lender
shall notify” Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the cefiziency in accordance with RESPA, but in ro more than 12 monthly payments.

Upon payment in fail'of all sums secured by this Security Instrument, Lender shall premaptly refund to
Borrower any Funds'iield by Lender.

4. Charges;Liens.Borrowsr siall pay all taxcs, assessments, charges, fines, and impositions attributable
to the Property which can attain/privrity over this Sccurity Instrument, leaschold payments or ground
rents on the Property, if any, and (" emmunity Association Dues, Fees. and Assessments, if any, To the
extent that thesc ttems arc Escrow wtedos, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any ber-which has priority over this Security lnstrument unless
Borrower: (a) agrees in writing to the payment Gt the obligation securcd by the lien in a manner
acceptable to Lender, but only so long as Borrewer is performing such agreement; (b) contests the lien in
good faith by, or defends against enforcement of (hedion i, legal proceedings which in Lender's opinion
operate to prevent the catorcement of the lien while those proccedings are pending. but only until such
proccedings arc concluded; or (¢) seeures from the holder of the licn an agreement satisfactory to Lender
subordinating the lien to this Security lastrument. 1f Lendef dtzimines that any part of the Property is
subject to a lien which can attain priority over this Sceurtty Instruraeni, Lender may give Borrower o
notice identifying the lien. Within 10 days of the date on which thetnotice is given, Borrower shall
satisty the lien or take one or more of the actions st forth above in thid Section 4.

3. PropertyInsurance.Borrower shall keep the improvements now existing iereafier erected on the
Property insured against loss by firc. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender [Ggires insurance,
This insurance shall be maintained in the amounts (meloding deductible levels) and (or the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change daniy the term of
the Loan. The insurance carrier providing the insurance shall be chesen by Borrower subjeet 20 Tender's
right to disapprove Borrower's choice, which right shatl not be excreised unreasonably. Lender riay
require Borrower to pay. in connection with this Loan, cither: (@) & one-time charge for floed zone
determination, certification and tracking services; or (b) 4 one-time charge for tlood zone determination
and certification serviecs and subsequent charges cach time remappings or similar changes oceur which
reasonably might affect such determination or certification, Borrower shall also be responsible for the
payment of any tees imposcd by the Federal Emergency Management Ageney in connection with the
review of any flood zone determination resulting trom an objection by Borrower.

FHA Mortgage With MERS.IL 302014
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or ameunt of coverage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any

risk. hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might signiticantly exceed the
cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower sceured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upor-notice from Lender to Borrower requesting payment.

All ingzrance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disap prove such policies, shall include a standard mertgage clause, and shall name Lender as
mortgagee andl/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 17 Lender requires, Borrower shall promptly give to Lender all receipts of paid premiyms and
rencwal notices. it Forrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or Gesimetion of, the Property. such policy shall include a standard mortgage clausc and
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt netice to the insurance carrier and Lender. Lender may
make proof of loss if not made Hromptly by Borrower. Unless Lender and Borrower atherwise agree i
writing, any insurance procceds, wlicthcr or not the underlying msurance was required by Lender, shall
be applied to restoration or repair of the EFroperty., if the restoration or repair is econemically feasible and
Lender's security is not lessened. During v repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender bds tind zn oppeortunity to inspect such Property (o ensure
the work has been complcted to Lender's satisietion provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repcurs and restoration in a single payment or in a serics
of progress payments as the work is completed. Unlessapagrcement is made in writing or Applicable
Law requires interest to be paid on such insurance proceees.wender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for mblic adjusters, or other third partics,
retained by Borrower shall not be paid out of the wmsurance proceguds and shall be the sole obligation of
Borrower. If the restoration or repair is not cconomically feasible vr.Lender's security would be
lessened, the insurance proceeds shall be applied to the sums sceured by this Sceurity Instrument,
whether or not then due, with the excess. if any, paid to Borrower. Such ifsvrince proceeds shall be
apphicd in the order provided for in Scction 7.

{f Borrower abandons the Property, Lender may file, negotiate and settle any avatlab!¢ fesurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Loader that the
nsurancc carrier has offered to settle a claim, then Lender may negetiate and settle the ¢taiin. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Properdyanider
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and
{b) any other of Borrower's rights (other than the night to any refund of uncarned premiums patd by
Borrewer) under all insurinee policies covering the Property, msofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance procceds either o repair or restore the Property
or to pay amounts unpaid under the Note or this Sceurity Insteument, whether or not then duc.

FHA Morgage With MERS-IL 9302014
Bankers Systems™ WMp & YMPAN{IL) (1506).00
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6. Occupancy.Borrower shall oceupy, establish, and use the Property as Borrower's princtpal residence
within 60 days after the exceution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause unduc hardship for the Borrower or unless cxicnuating
circumstances exist which arc beyond Borrower's control,

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decrcasing in value duc to its condition. Unless it is determined pursuant to Sectien $ that repair or
resforetion is not economically feasible, Borrower shall promptly repair the Property if damaged to
avoid firther deterioration or damage. If insurance or condemnation proceeds are paid in connection
with deinane to the Property, Borrower shall be responsible for repairing or restoring the Property onlv
if' Lender Has eleased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in/@ s ngle payment or in a scries of progress pavments as the work is completed. If the
Insurance or conderination proceeds are not sutficient to repair or restore the Property, Borrower is not
relicved of Borrower's.sbligation for the completion of such repair or restoration,

If condemnation procceds a-e paid in connection with the taking of the preperty, Lender shall apply such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal
shall not extend or postponc the dus ditc of the monthly payments or change the amount of such
payments.

Lender or its agent may make reasonable entries.npon and inspections of the Property. If it has
reasonable cause, Lender may inspeet the intelior of the nmprovements on the Property, Lender shail aive
Borrower netice at the time of or prior to such an intérior mspection specitying such reasonable cause.

8. Borrower's Loan Application.Borrower shall be 1 sefanltif, during the Loan application process,
Borrower or any persons or entitics acting at the direction ot Gorrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate infor/nsdion or staiements to Lender (or failed to
provide Lender with material information) in connection with the/Zoan. Material representations inelude,
but are not limited to, representations concerning Borrower's occupaney of the Froperty as Borrower's
principal residence.

9. Protectionof Lender'sInterest in the Property and Rights Under tki;, Seeurity Instrument. It
{a) Borrower fails to perform the covenants and agreements contamed in this Secutity Instrument, (b)
there is a legal proceeding that might significantly affoct Lender's interest in the Propery and/or nghis
under this Sceurity Instrument (such as a proceeding in bankruptey. probate, for condemiarion or
forfeiture. for enforcement of 2 lien which may attain priority over ths Security Instrumént Ur 1o enforce
laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and Dy Tor
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights unddithis
Sceurity Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions cun include. but are not limited to- (4} paying any sums secured
by a hen which has priority over this Security Instrument: (b) appearing in court; and (¢) paying
reasenable attorneys' foes fo pratect its interest in the Property andfor rights under this Security
Instrument, including its sceured position in a bankruptey proceeding. Securing the Property includes,

+HA Morgage With MERS-IL S302014
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes. climinate bwilding or other code violations or dangerous conditions,
and have utilities turned on or off, Although Lender may take action under this Seetion 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
Liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such infcrest, upon notice trom Lender to Borrower requesting
payiment,

IF i Sceurity Instrument is on 4 leaschold, Borrower shall comply with all the provisions of the Iease.
If Bertower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagiecs to the merger in writing.

10. Assignmen’cf/MiscellaneousProceeds:Forfeiture. All Miscellaneous Proceeds arc hercby
assigned to and shalbe paid to Lender,

H the Property is dasiiaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratidn errepair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration.veriod, Lender shall have the 1 ght to hold such Miscellancous
Proceeds until Lender has had n opportunity (o inspect such Property to cnsure the work has been
completed to Lender's satisfaction, (provided that such mspeetion shall be undertaken promptly. Lender
may pay for the repairs and restoratior in'a single disbursement or in a scries of progress payments as the
work is completed. Unless an agreement 2 miade in wriling or Applicable Law requires interest to be
paid on such Miscellaneous Procceds, Lender snait not be required to pay Borrower any intercst or
gamings on such Miscellaneons Procceds. If the reetaration or repair is not economicaily feasible or
Lender's security would be lessenced, the Miscellanesis Procceds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with 42 excess, if any, paid to Borrower. Such
Miscellancous Proceeds shall be applied in the order proviles for in Scetion 2.

In the event of & total taking, destruction, or loss in value ¢éine Property. the Miscellaneous Proceeds
shall be applied to the sums sceured by this Securtty Instrument, whethier er not then due, with the
excess, if'any, paid to Berrower.

In the event of a partial teking, destruction, or loss in value of the Property 12 which the fair market
value of the Property immediately before the partiad taking, destruction, or lcss irvalye is cqual to or
greater than the amount of the suns sceured by this Security Instroment immediaiely before the partial
taking, destruction, or loss in value, unfess Borrower and Lender otherwise agree in (writlhg, the sums
secured by this Seeurity Instrwment shall be reduced by the amount of the Miscellancous T iocseds
multiplicd by the following fraction: (a) the total amount of the sums sceurcd immediately b fore the
partial taking, destruction, or loss in value divided by (b) the tair market value of the Property
mmmediately betore the partial taking, destruction, or Toss in value. Any balance shall be paid to
Borrower,

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partizl taking, destruction, or loss in value, unless

FHA Mortgage With MERS-IL 2302014
Bankers Systems™ VMP & YMPANIIL) (1506).00
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Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd to the sums
seeured by this Security Instrument whether or not the sums are then due.

If the Property is abandoncd by Botrower. or if, after notice by Lender to Borrower that the Opposing
Party (us defined in the next sentence) ofters to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is avthorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
sceured by this Security Instryment, whether or not then due, "Opposing Party" means the third party

that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has z right of action in
regard to Miscellancous Proceeds.

Poiratver shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lend<r's iudgment, could result in forfeiture of the Property or other material impairment of Lender's
nterescin the Property or rights under this Security Instroment. Borrower can cure such a default and, if
aceeleration izs oceurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with.a weling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lenger's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim. Lot damages that are attributable to the impairment of Lender's interest in the
Property are hercby assijgned aad shall be paid to Lender.

All Miscellancous Proceeds thatare not applied to restoration or repair of the Property shall be applicd in
the order provided for in Section 2,

11. Borrower Not Released;Forbearziac 3By LenderNot a Waiver. Extension of the time for payment
or modification of amortization of the suris-secured by this Security lnstrument granted by Lender to
Borrower or any Successor in Interest of Borrotver shall not operate to rebease the liability of Borrower or
any Successors in Interest of Borrower. Lende: shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to‘extend time for payment or otherwise modify
amertization of the sums secured by this Security Instriinent by reason of any demand made by the
original Borrower or any Successors in Interest of Borrowser Any forbearance by Lender in excreising
any right or remedy including, without limitation, Lender's ageeptance of payments from third persons,
entities or Successors in Interest of Berrower or in amounts Iess than the amount then due, shall pot be a
waiver of or preclude the exercisc of any right or remedy.

12. Joint and Several Liability;Co-signers;Successorsand Assigns3zund. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Howvever, any Borrower who
co-signs this Sceurity Tnstrument but does not execute the Note (4 "co-signer ') (pis co-signing this
Security lnstrument only to mortgage, grant and convey the co-signer's interest 14 the Property under the
terms of this Sceurity Instrument: (b) is not personally obligated to pay the sums sceared methis Sceurity
Instroment; and (¢) agrees that Lender and any other Borrower can agree (o extend, modiTv torbear or
make any accommodations with regard to the terms of this Security Instrument or the Noteavidiout the
Co-sIgNer's consent.

Subjeet to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligattons under this Sceurity Instrument in writing, and is approved by Lender, shafl obtain all of

Borrower's nights and benefits under this Security Instrament. Borrower shall not be released from
Borrower's ebligations and liabibity under this Security Instrument unless Lender agrees to such release

FHA Motgage With MERS-IL 913012014
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in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Scetion 19) and benefit the suceessors and assigns of Lender,

13. LoanCharges. Lender may charge Borrewer fees for services performed in connection with Borrower's
detault, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fecs, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject (o a law which sets maximum loan charges, and that law is finally interpreted so
thatihe interest or other loan charges collected or to be collected in conneetion with the Loan cxceed the
pertaiied limits, then: (a) any such loan charge shal! be reduced by the amount necessary to reduce the
charge to-the permitted limit; and (b) any sums already coilected from Borrower which exceeded
permittec uiaits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal’owid-ander the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction wil Gz freated as a partial prepayment with ne changes in the due date or in the monthly
payment amount valess the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by divect payment to Borrower will constitute a waiver ot any right of action Borrower
might have arising out o svchovercharge.

14. Notices. All notices given by Bommower or Lender in conncction with this Sceurity Instrument must be in
writing. Any notice to Borrower-in senncction with this Security Instrument shall be deemed to have
been given to Borrower when mailod oy-first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice t¢/adv one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherw se, The notice address shall be the Property Address unless
Borrower has designated a substitute notice ad dress by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. [f/Leider spectfies a procedure for reporting Borrower's
change of address. then Borrower shall only report a Chaage of address through that specificd procedure.
‘There may be only one designated notice address under4nie Security Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailuig & by first class mail to Lender's address
stated herein unless Lender has designated another address s ¥ noticato Borrower, Any notice in
connection with this Security Instrument shali not be deemed to Have bean given to Lender until actually
received by Lender. If any netice required by this Seeurity Instrument 1 also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirciment under this Security
Instrument.

15. GoverningLaw; Severability;Rules of Construction.This Security Instrumeat shall be governed by
tederal law and the law of the jurisdiction in which the Property is lecated. All rights and obligations
contamned in this Sceurity [nstrument are subject te any requircments and limitations 07 Auplivable Law.
Applicable Law might explicitly or implicitly allow the partics o agree by contract or it mgit be silont.
but such silence shall not be construed as a prohibition against agreement by centract. In the ‘event that
any provision or clause of this Seeurity Instrument or the Note contlicts with Applicable Law, sacii
centlict shall not affeet other provisions of this Secunity Instrument or the Note which can be given effect
without the conflicting provision.

FHA Mortgage With MERS-IL 302014
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As used in this Sceurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
melude the plural and vice versa; and (¢) the word "inay" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Propertyor a Beneficiallnterest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial intercsts transterred in 4 bond for deed, contract for deed, installment sales contract or
escraw agreement, the intent of which is the transfer of title by Borrower at a future date to a ptrchaser.

It alt o= any part of the Property or any lnterest in the Property is sold or transferred (or if Borrower is
not & n:ural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written cousent, Lender may require immediate payment in full of all sums secured by this Security
Instrument.However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law

If Lender exercises tuis option, Lender shall give Borrower noticc of acceleration. The notice shall
provide a period of not I2ss than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay.all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiratibn of this period, Lender may invoke any remedics permitted by this
Security Instroment without further nétice or demand on Borrower.

18. Borrower's Rightto Reinstate Aftar Alceleration.If Borrower mects cortain conditions, Berrower
shall have the right to have enforcement o' this Security Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Pro >erty pursuant to Section 22 of this Security Tnstrument;
(b) such other pericd as Applicable Law might speciiy for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this selurity Instrument. Those conditions arc that
Borrower: (a) pays Lender all sums which then would o2 dive under this Sceurity Instrument and the Note
as it no acceleration had oceuired; (b) cures any default ot amy other covenants or agreements; (c) pays
all expenscs incurred in enforcing this Security Instrument;<iicluding. but not limited to, reasonabie
attorneys' fees, preperty inspection and valuation fees, and other “ees ineurred for the purpose of
protecting Lender's interest in the Property and rights under this Secustty-Tustrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest i ‘6z Property and rights under
this Security Instrument, and Borrower's cbligation to pay the sums sceured vy this Security Instrument,
shall continue unchanged uniess as otherwise provided under Applicable Law. However. Lender is not
required to reinstate it (i) Lender has accepted reinstatement after the commencémertof foreclosure
proceedings within two years immediately preceding the commencerment of a curren: forzelosure
proceeding; (1) reinstatement will preclude foreclosure on different grounds in the futur<; o (i)
reinstatement will adversely affect the priority of the tien created by this Sceurity Insteument Lender
may require that Borrower pay such reinstatement sums and CXpenses m one or more of the foiidwing
forms. as sclected by Lender: (a) cash: (b money order: (¢} certified check, bank check, treasurer's
cheek or cashier's cheek. provided any such check is drawn upon &n institution whose deposits are
insured by a federal agency. mstrumentality or entity; or (d) Electronic Funds Transter. Upon
reinstatement by Borrower, this Sceurity Instrument and obligations sceurcd hereby shall remain fully
cttective as if ne acceleration had oceurred. However, this right to reinstate shall not apply in the case of

acceleration under Section 17,
3042014
VMP4N(IL) (15061.00
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Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collccts
Periodic Payments due under the Note and this Sccurtty Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, if there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage [oan servicing obligations
tebarower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bocrover nor Lender may commence, join, or be Joined to any judicial action (as cither an
individual litgan: or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumznt #¢ that alleges that the other party has breached any provision of, or any duty owed
by reasen of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in comrliance with the requirements of Scction t4) of such glleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablc Law provides a time period which must clapse before certain action can be taken, that time
peried will be deemed to be reasonable for purposes ot this Section, The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be'd<emed to satisty the notice and opportunity to take corrective
action provisions of this Section 19,

Borrower Not Third-PartyBeneficiaryto Contract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for cesipin losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees/that the Borrower is not a third party beneficiary
to the contrict of insurance between the Scerctary and Lepdel; nor is Borrower entitled to enforee any
agreement between Lender and the Seerctary, unless explicitl_zathorized to do so by Applicable Law.

HazardousSubstances.As used in this Section 21: (a) "Hazarcous Snbstances” are those substances
detined as toxic or hazardous substances, pollutants, or wastes by Envirsamental Law and the following
substances: gasoline, kerosene. other flammable or toxic petreleum productsstaxic pesticides and
herbicides, volatile solvents, matcrials containing ashestos or formaldehyde/id zadioactive materials;
{b) "Envitonmental Law" means federal laws and Taws of the Junisdiction wherg £10 Property is located
that relate to health, safety or environmental protection: (¢) "Environmental Cleanup*icludes any
responsce action, remedial action, or removal action, as defined in Environmental Lave; and &) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise tigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shali not
do, nor allow anyonc clsc to do, anything affecting the Property (a) that is in violation of any
Environmaental Law, (b) which creates an Environmental Condition. or () which, due to the presence.
usc, or release of a Hazardous Substance, creates a condition that adverscly atfects the value of the
Property, The preceding two sentences shall not apply to the presence. use, or storage on the Property of

FHA Mortgage With MERS-IL. HBN20+4
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small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and te maintenance of the Property (including, but not limited to. hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laim, demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to. any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adverscly affocts the value of the Property. If Borrower learns, or is notified
byny governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessedy remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree a3 follows:

22,

23.

24.

25,

26.

Acceleration;Remadies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breacn of ary covenant or agreement in this Security Instrument (but not prior to
acceleration under Seciiza .7 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date. not less than 30 days from the
date the notice is given to Bor -ower, by which the default must be cured; and (d) that failure to
cure the default on or before the 'dz.e.specitied in the notice may result in acceleration of the sums
secured by this Security Instrument, fzr2closure by judicial proceeding and sale of the Property.
The notice shall further inform Borrowcr of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the not -existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the defaultisnt cured on or before the date specified in the
notice, Lender at its option may require immediats payment in full of all sums secured by this
Security Instrument without further demand and mey 1hreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expensesuncurred in pursuing the remedies
provided in this Section 22, including, but not limited to.. ¢asonable attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instrumaiit, Lender shall release this
Security Instrument, Borrower shall pay any recordation costs. Lender may eliarge Borrower a fee for
relcasing this Security Instrument, but only if the fec is paid ta a third party for services rendered and the
charging of the fe is permitted under Applicable Lay.

Attorneys' Fees. As uscd in this Security Instrument and the Note. attorneys' feet sha'l include those
awarded by an appellate court and any attorneys' fees incurred in o bankruptey proceedidg

Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceading,
claim, or counterclaim, whether in contract or tort. at luw or in cquaty. arising out of or in any vy
related to this Sceurity Instrument or the Note.

Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Hlinois homestead exemption laws,

FHA Mortgage With MERS-IL
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27. Placementof CollateralProtectionlnsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Bomrower
may later cancel any insurance purchased by Lender, but enly atter providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that nsurance, inctuding
interest and any other charges Lender may mmpose in connection with the placement of the insurance,
untit.the effective date of the cancellation or exprration of the insurance. The costs of the insurance may
be udeed to Borrower's total outstanding balanec or obligation. The costs of the insurance may be more
than *he 2ost of insurance Borrower may be able to obtain on its own.

BY SIGNING PEDOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Jostrument and 1 ¢y Rider executed by Borrower and recorded with it.

\N\&\’{\Q&\Q\\\;\ < ““\\\ﬁ‘“
<N
R \\-\\‘(\a{\\\ Ca CA08/2016 (Seai)

Jorge ‘Ii‘&\({afguez. Tﬁ,W&O(”'i’f”ﬁ’/ -Borrower
B ey

(Seal)
=Borrower

_ {Seal)
-Borrower

 (Seal)
-Borrower

LT Referto the attached Sigaature Addendum for additional partics and signaturcs.
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Acknowledgment

State of [ 1110075

County/City of COOK

This instrument was ucknowledged beforemeon— April 8, 2016

by Jorge Rodriguerz,
Jr.. Also Known As Jorge Rodriguez, a single man

. 4
Oy i\ L/

Nowary Public

. /, -
A rei e o S _ b
My canumission expires: / C { )

P A o S A
. 2 P .

ZALY

Loan Origination Qrganizatiodiuicken Loans Inc.
NMLS ID: 3030

Loan Originator:kristen Kulinczenko
NMLS ID: 1043073

PREMIER TIT ¢
000 JORIE BLVD., SUITE 136
OAK BROOK, It 60523
630-571-2111
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lllinois Fixed Interest Rate Rider 3351179939

This ILLINOIS TIXTD INTEREST RATE RIDER is made this 8th davof April, 2016 and is
incorporated into and shali be deemed to amend and supplement the Mortgage (the "Sceurity Instrument”) of
the same date given by the undersigned (the "Borrower”) to sceure the Borrower's Note (the "Note™) to
Quicken Loans Inc.

(The "Lender") of the same date and covering the property described in this Security Instrument and located ar:
3417 N Lowell Ave
Chicago, IL 60641-3810
(Property Address)
The Security Tnstrument is amended as follows:

The words "at the jate of 3.5 %." are added at the end of the sentence that beging with the words
"Borrower owes Liogzr the principal sum of.”

By signing below, Borrowar aceepts and agrees to the terms and covenants contained in this Fixed Rate Rider.

Borrower
N
SR .« s - _ .
: Q ..,__S\:A‘u\ \\_’
Ky A
WA “%ins>\\5iﬁ‘¥¢\ S o 68201
Jorge Rodrifmea. Jr. AKW&S_&(@H s Date
3 T~ Seal)
Date
{Seal)
~ Date
(Seal)
Date
{Seal)
3TLZE06777 '
FHA F'l‘:(ed Interest Rate R:?szr-lL VMPE72(L) (1210) 90
\L:’thl}:eltg Kﬁ?.:gfﬁrﬁ?r?gﬁaTgewwces © 22 a03351179939 0413 809 0101 ‘ Page 1ol 1
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1-4 FamilP/ Rider
(Assignment of Rents) 3351179939

THIS 1-4 FAMILY RIDER is made this 8th dayof  April, 2016 . andis incorporated into
and shall be deemed to amend and suppiement the Mortgage, Deed of Trust, or Security Deed
{the "Security Instrument”) of the same date given by the undersigned {the "Borrower") to
securescrrower's Note to - Quicken Loans Inc.

{the
‘Lender") of ihe same date and covering the Property described in the Security Instrument and

located at;
3417 N Lowell Ave
Chicago, TL 60641-3810
(Property Address)

1-4 FAMILY COVENANTS. i1 addition to the covenants and agreements made in the Security
Instriment, Borrower and Lender furthier covenant and agree as follows:

A. ADDITIONAL PROPERTYSUBUIFC TTO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security instriment, the following items now or hereafter attached
to the Property to the extent they are Tittures are added to the Property description, and
shall also constitute the Property covered oy the Security Instrument: building materials,
appliances and goods of every nature whatsosver now or hereafter located in, on, or used,
or intended to be used in cornection with the Freperty, including, but not limited to, those
for the purposes of supplying or distributing heatirig; cooling, electricity, gas, water, air and
light, fire prevention and extinguishing apparatus, seCiity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinke, fanges, stoves, refrigerators,
dishwashers, disposals, washers, dryers, awnings, storm wihdows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, caniiiets, paneling and attached
floor coverings, all of which, including replacements and additions.# inreto, shall be deemed
to be and remain a part of the Property covered by the Security Instrisinent, Al of the
foregoing together with the Property described in the Security Instrument [y the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 14 Family Rider
and the Security Instrument as the "Property.”

B. USE OF PROPERTY;COMPLIANCEWITH LAW. Borrower shall not seek, agrea’te’ or make 3
change in the use of the Property or its zoning classification. unless Lender has agreid in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

3452606776

MULTISTATE 1-4 FAMILY RIDER-Fannie Mae/Freddie Mac Form 3170 1/01

UNIFORM INSTR%_JM/ENT ®
Waltrs Kiower Finaninl LMDy ePsrea oo
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SUBORDINATELIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission.

"BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

ASSICNMENT OF LEASES.Upon Lender's request after default, Borrower shall assign to
Lendaeraii leases of the Property and all security deposits made in connection with leases of
the Property) Upon the assignment, Lender shalt have the right to modify, extend or
terminate U 2uisting leases and to execute new leases, in Lender's sole discretion. As used
in this paragrap!i F; the word "lease" shall mean "sublease” if the Security Instrument is on

a leasehold.

ASSIGNMENT OF RENT3: APPOINTMENT OF RECEIVER:LENDERIN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Properly, regardiess of to whom the Rents of the Property are
payable. Borrower authorizes Lenazr or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay ihe Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents unii4}-Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrarmient, and (i) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lander or Lender's agent. This assignment of
Rents constitutes an absolute assignment and notan assignment for additional security

only.

If Lender gives notice of default to Borrower: (i) all Réris received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, t~/5e applied to the sums secured by
the Security Instrument; (i) Lender shall be entitled to collec anc receive all of the Rents of
the Property; (iii) Borrower agrees that each tenant of the Properishall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written daniand to the tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lends:ar Lender's agents
shall be applied first to the costs of taking control of and managing the Prcoerty and
coliecting the Rents, including, but not limited to, attorney's fees, receiver's fees,nremiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments
and other charges an the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall bedizai= to
account for only those Rents actually received: and (vi) Lender shall be entitled to have =
receiver appointed to take possession of and manage the Property and coliect the Rents-and
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profits derived from the Property without any showing as to the inadequacy of the Property
as security.

if the Rents of the Property are not sufficient to cover the costs of taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Eotrewer represents and warrants that Borrower has not executed any prior assignment of
the Ferts and has not performed, and will not perform, any act that would prevent Lender
from eyeicising its rights under this paragraph.

Lender, or Lancler's agents or a judicially appointed receiver, shall not be required to enter
upon, take control'of or maintain the Property before or after giving notice of default to
Borrower. However. Lender, or Lender's agents or a judicially appointed receiver, may do 50
at any time when a defuu't occurs. Any application of Rents shall not cure or waive any
default or invalidate any-otiier right or remedy of Lender. This assignment of Rents of the
Property shall terminate whe/i aii the sums secured by the Security Instrument are paid in
full,

H. CROSS-DEFAULTPROVISION. Borrawer's default or breach under any note or agreement in

which Lender has an interest shall be/csreach under the Security Instrument and Lender
may invoke any of the remedies permitted -y the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
1-4 Family Rider,

AN N

Y “‘--“_._A \
AR \\\i\\\‘*‘i\\\\ 0A:CR 2L (Seal)
Jorge Rodri guev‘}i\\{w. AKA Jjorge ROTNNgZ_ -Borrower
. C {Seal
«Borrower
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(Seal)

-Borrower

(Seal)
-Borrower

[ ] Refer to the attached Signatur' Addendum for additional parties and signatures.
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EXHIBIT "A"

Legal Description

File No.: 2016-00227-PT

LOT 31 AND LOT 32 (EXCEPT THE NORTH 20 FEET THEREOF) IN BLOCK 4 IN SUBDIVISION NUMBER 1
MILWAUKEE AVENUE LAND ASSOCIATION, BEING A SUBDIVISION OF THAT PORTION OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 22, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 3417 N Lowell Ave, Chicago, IL 60641

PERMANENT INDEX NO.: 13-22-410-015-0000

Exhibit A (Legal Description) 2016-00227-PT



