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This Instrument Prepared By:
DEANNA DEPHILLIPS

After Recording Return To:
GLENVIEW STATE BANK
ATTN: LOAN OPERATIONS
800 WAUKEGAN ROAD
GLENVIEW, ILLINOIS 60025
Loan Number: 70865703

CTI #032065720

[Space Above This Line For Recording Data)

MORTGAGE AND SECURITY AGREEMENT
THIS AGFEEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument" means this docurment, which is dated APRIL 7, 2016 , bogether
with all Riders to this document.

(B) "Borrower"is STEVEN A HARDT & MRELISSA J HARDT, HUSBAND & WIFE ;
NOT AS JOINT TENANTS OR TENANTS IN COMMON BUT AS TENANTS RBY THE
ENTIRETY

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"is GLENVIEW STATE BANK

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of TLLINOIS

Lender's addressis 800 WAUKEGAN RD, GLENVIEW, ILLINOIZ €0025

Lender is the Mortgagee under this Security Instrument.

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(E} "Account" means the Home Equity Line of Credit Account pursuant to which the Lender mapcs, Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and (2'@ additionat
Advances, subject to the terms of the A greement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $20,600.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the A greement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

{G) "Account Balance" is the total unpaid principal of the Account, plus eamned but unpaid finance charges,
outstanding fees, charges, and costs.

Borrower [Initials: S\j &‘ g Sf !7/
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(H) “Maturity Date” 13 the date on wieh the entire Asuoun Balance under i
Accouni Balance ot veur Accouni, oo defined in the Agreement and fus
APRIL 7, 20Z1
() "Property” mcans the Property thal in described below under the heading “Wransler of Righis in the Properte.”
(I} “Secured Debt" means
(1) Al amounts due under you Account, including princips
charges, and cost
arhstitutions o renewals thereot.
(1) Any advances made and sxpenses 1ncurred by Lender under te 18l G s Security inslumend.
{K: "Riders" means all Ridersto this Security Instrument that ave executed by Boerrowwer, The f'oﬂ.r.wimg Riders are
i3 be executed By Berrgwer foheck hox as applicable):

The enfirve
2 due on

e nor chiarges, wnd ilier fees

il i o
incurred vnder the werms of this Security Insirument and 2l exrensions, modifications.

SeCrow Aides
Mortgage Insurance Rider

ondormminm Rider
Planned Unit Development Ridat

P-4 Foaratly
Secong Home
Other(s}

[

i
i

H
-3
I
H

i

(Lj "Applicable Law" means a'l controlling applicable federal, sie amd focsl stanes, regularions, ordinances and
admimstrative rules and orders {tha have the effect of Taw) as well as all applicable final. sen-appeaiable jndicial
opinions.

(M) "Community Association Dues, £, and Assessmenats” means ail dues, fees, assessments and oiber charges
that are imposed on Borrower or the Prapersy by 2 condominium association homeowners association or stmiiar
organization.

(N) "Electronic Funds Transfer means any wansfer of fands. other than a transaction originaied by check, draft,
or simiilar paper instrument, which is iniiated thrughan clectronic terminal, telephonic instrumers, computer, or
magnetic tape 50 as (o order, instract, or authorize a inancial instimurion to debdt or credit an account. Such term
includes, but is ot linited to, point-of-sale eransfers, aulomated tefler maching tramsactions, transfers intiated by
telephone, wire transfers, and mutomated clearinghouse tranders.

{0) "Miscellanepus Proceeds™ means any compensation, setrlerent, award of damages, or proceeds paid by any
third party {(other than insurance proceeds pald under the coverages described in Sestion 5y for: {05 damage 1o, or
destruction of, the Property; (i} condemnation or other taking of sit or apy parts { the Property; iHi) conveyance in
lien of condemnation; or (v} misrepresentations of, or omissions as to, e vatue and/or condition of the Property.
(P) "Successor in Interest of Borrower” means any party that bas taken 06 the Property. whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Secpat instrument.

(Q) "Approved Prior Loan" means & lien which is and which lender acknowiedges and agrees will copunue Lo have
nriority over the Hen created by this Security fnsiniment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lpstrumenl secures o Lender: (1) the repayment of the Losn, and alt renewals,_extensions and
rmodifications of the Note; and {11} the performance of BOrrower's covenanis and agreements undertiis Security
fnstrument and the Note. Tor this purpose, Borrower does hereby mortgage. grant ad convey 1o Lender and Lender's
successors and assigne the following described property tocated in the

COUNTY of CO0K

IType of Redording Jugisdgtlon fMame of Recoding Jurisdiotion]

Borrower Initials: i
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LOT 78 IN WAVERLY PARK UNIT NO. 4, BEING A SUBDIVISION OF PART OF SECTION
8, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

A.P.N.: 08-08-124-005-0000

which currep/ty has the address of 4307 LINDEN LN
[Street]
ROLLING MEADOWS ILLINOIS 60008 ("Property Address"):
[City) [State] [Zip Code)

TOGETHER WITH a% the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures.n>w or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrurnent. 'Alof the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tiat Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Projerty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend zenzrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Period described in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower un‘ier tie terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Secuiiiy instrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstandirg that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than ze:0.

Any amounts that Lender advances to Borrower in excess of <n¢’ Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Lzider shall not be obl igated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Liniit statzd in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may ¢1 2y not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are 1ot av<ilable. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrumhent, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-wifJzn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recejved at the location designated in the Rilling Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section

Borrower Initiaisa;_/ﬂ/ ? -S:’ 7(/
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15, Lesder may return any pavinend ov parial payment if the payment o partal payroenis are isutficient w bring
the Account current, Lender may accent any payment or partial payment msutiicient o bring the Acconnt f,“:!jri“fli‘ait
without waiver of any rights herevnder or prejudice 1o s nights 1o refuse such puyrment ot partial payments i the
futute. No offset or claim which Borsower might have now o o the future againg Leader shail relieve Borrower
from making payments due undes the Agrecment and this Security Instrument o performinyg the covenams and
agreements secured by this Security Instnunent

1. Application of Paymenis or Proceeds. Al payinenis accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in e Agreement unless £ hie Law provides otherwise, Any
application of payments, msurance orocends. or Miscellaneous Proceeds s principal due ander the Agreeiment siiaii
not extend or postpone ihe die Gate, or change the AGOUnt, of the Minmur 1

3. Yuods for Fscrow liems. Rorrower shall not be required
assessmenis, leasehold payments, or other insurance premiums utless otherwise sgreed in 2 separate writing.

4. Charges; Liens; Prior Security Yaterests. Borrower shalt pay all taxes, assessments, charges, fines, and
impositions‘ateioutable fo the Property which can attain priotity over thiz Security Instrument, leasehold payinents
or ground rente'on-the Property . if iny, and Community Association Dues, Fees, and Assessments, i any. To the
extent that these nadorare Fscrow ltems, Rorrower shafl pay them i o manner provided in Sectd | U

Rarrower shat! wieaptly discharge anv Hen. other than the Approved Prior Luan, which has prinrity over this
Security Instrument unless Burrowes: {a) agrees i Willing {0 the paymenl of the ebligation secured hy the lienina
manner acceptable to Lendex| bt only so iong as Borcower is performing such agreenicnt, {b contests the len in gond
faith by, or defends against enrorcement of the lierin, legal proceedings which in Lender’s 0pInion Operaie to prevent
the enforcement of the lier while those@roceedings are pendiog, but only undl such proceedings are concluded; or
(¢) secures from the holder of the ien arrugreement satistactory i Lender subordinating the lien to this Security
\nstrument. If Lender determines tial aly part of the Property is subject 10 a liep which can atiain prionty over this
Security Instrument, other than the Approved Urior Loan, Lender may give Borrower 2 notice idermifying the lien,
Within 10 days of the date on which that potice s 2iven. Borrower shall satiefy *he lien or take one or more of the
actions set forth in this Section.

Lender may require Borrower fo pay g one-time cliarge lor aveal estato tax verification and/or reporting service
ased by Lender in connection with the Agreement. Borrowser shall pay when due, o7 shall cause 1o be pald when due,
all sums required under the lear documents evidencing the Spproved Prior Loan and shall perform or cause to be
performed all of the covenants and agresments of Borrower or tie abtigor set forth in such loan documents. All of
Lender's rights under this Covenant shali be subject w the rights o4 the Holder of the Approved Prior Loan.

8. Property Insurance. Borrower shall keep the improvements aow existing or hereafter erected on the

TIRY TG BISTOW GmTinis due tor isxes,

D113

Property insured against loss by fire, hazards included within the term “uxtended coverage,® and any other hazards
including, but not lmited 1o, carthgnaies and floods, for which Lender requipce) This insurance shail be

surance. This
maintained in the amounts {including deductible lovels) and for the perfods 1o L inder teguwes. What Lender
requires pursuant t fe preceding sentences can change during the term of the Azeetieat, The insurance carrier
providing the insurance shail he chozen by Borrower subject to Lender's right 10 disapprove Borrower's choice, which
right shall not be exercised uni easonably. Lender may require Borrower ¢ pay, i connectien with this Loan, pither:
(a) a cne-tme charge for flond zone determaination, certificarion and tracking services: or (i Zie-time charge for
o0 zone determination and cenification services and subsequent charges cach o remappings o7 similar changes
accur which reasonably might affect such deterndnation o7 certification. Borrowe: shall alse be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the wyiew of any
fload zone determination resuliing froaot an objecton by Borrower.

if Borrower fails to maintais any of the coverages desciibed above, Lengder may obtain jusurance coverage, at
Lender's option and Borrowar's expense. { ender is under no obitgation (o purchase any particular Lype OF AHOU
of coverage. Therefore, such coverage shatl cover Lender, but mught or might not protect Borrower, Borrower's
aquity in the Property, or the conients of the Property, against any tisk, hazard or Lability and waght provide greater
or lesser coverage than was previously in effect. Borrower acknewledges that the cost of the msurance COVErage so
obtained might significanily exceed die Cost of msurance thar Borrower could have obiained . Any amounts disburzed

b=

i

Borrower Taitals 5 )
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by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagec and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the A greement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceers, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair a7d restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opporturty o inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payme:it or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicalie Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intetest or-earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out-of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured bv this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower, Such insurance procied.; snall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lende: ray file, negotiate and settle any avaitable insurance claim and
related matters. If Borrower does not respond within 70 dzys to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Proverty under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance procesds n an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any otherof Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policizz.covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the ir.surance proceeds either to Tepair or restore
the Property or to pay amounts unpaid under the A greement or this Security listrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property.4s Borrower's principa! residence
within 60 days after the execution of the A greement and Security Instrument and shail ontinue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, uniess Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circuristanzes exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrowes sij=! not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Wkeiher or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or Testoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or Testoration.

Borrower Initials: ﬂ/f l/f/ 2/7/1
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Lender or iss agent may make reasonable entries upen and inspections ol ihe Properiy. it has ieasunable cause,
Lender may inspect the interior of the lmprovements on the Property. Lender shall give Borrowse notine at the tine
of or prior to such an intertor inspection specifying such reasonabic cause.

&  Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the terra of the Agreement, Borrower OF any DErsons
or entities acting at the direction of Borrower or with Berrower's knowledge o consent gave z.namziahy lalse.
misleading, or inaccurate information or siatements 0 Lender (or fatled ro provide Lender with material information)
in connection with the Account, Material representations include, but are not lmited 1o, representalions concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is also in default if: 1% Borrower engages in fraud or makes 2 material misrepresentation at any time

in connection with Borrower s Accounl: 23 Lender does noi reseive the full amount of any Miimum Payment due
or Borrower fails to meet aty of the other repayment terms of she Agreement; 1) Borrower's actien or inaction
adversely affeots the Property of Lender's rights in it. Examples of these actions o1 inactions include, but are not
limited to: ‘&) Borrower's death, if Borrower is the sole person on the Account; or the dearh of all bnt ome borrower
which adversely 2ffects Lender’s security: b} tlegal use of the Property, if such use subjects the Propenty o selzure:
¢y Transfer of allorpart of the Borrower's interest i the Property without Lender '« written consent; d) Al or pant
of the Property is iakcs 1y condenmation of eminent domain: &) Foreclosure of auy senior Hen on: the Properry; O
Failure to maintain reqiired tngurance o7 the Property; g) Waste or destructive use of the Properiy which adversely
affects Lender's security, 1y /Failure to pay tzxes or assessments o the Property: 7} Permitting the creation of a
sepior lien on the Property other shan an Approved Prior Loan, 1) Filing of a judgment against Borrower, if the
amount of the judgment and collaieral Subject to the judgment is such tha: Lender's security is adversely affecied.

The Lender may, at ite option, taks lesser actions than those described in Section 8, Sach ipsser actions may
include. without limitation, suspending Borrower's Account and not ailowing Borrower 10 obiain any further
Advances, reducing Borrower's Credit Limit and/or changing the payment ierms oa Borrower's Account If Lender
1akes any such actions, this shail not constitute 2 siection of remedies or 2 waiver of Lender's right to exercise any
rights or remedics under the remainder of this Section..the remaining provisions of the Agresment, the Security
{nstrument, or at law or in squity, Lender may take actior. under this Section enly afier complying with any notice
or cure provisions required under Applicable Law. Inthe event Lender elects not 1o termnaie the Account of take
any lesser action as provided in this Section, Lender does no! forfeit or walve its 71zht 1o do so 2t 2 {ater time if any
of the circumstances described above exisis ai thal tune.

5. Protection of Lender's Interest in the Property and Rizhts Under this Security Instrament. (3
Borrower fails to perfori the covenants and agreements contained 1n thiv-Security lestrument, (b} there is a jegal
proceeding that might significantly affect Lender's interest in the Property wnd/or rights under this Security lustrument
(such as a proceeding in bankruptcy, probaie, for condemnnation or forfeltuie o enforcement of 4 Hen which inay
attain priority over this Security fnstrument o7 to enforce Taws of regulations}, 41 () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate i nder's interest in the
Property and rights under this Security Instrainent, including protecting and/or assesting the value of the Property,
and securing and/or repairing the Property, Lender's act tons can include, but are aot Hoed {a) paving any
Secured Debt secured by  lien which bas priority over this Security Instrument; {1 appearingfroin and {0) peying
reasonable attorneys’ fees L protect its interest in the Property and/er rights under this Securdty Instriment, including
its secured position in 1 banknpicy proceeding. Lender may without notice, perform or cause & e pesforined any
covenant of Borrower in this Security Insirtinent, and Borrower appoints Lender as altorney in a0 10 sign BOrrower's
name. Securing the Property includes, but is not limited 10, entering the Property 1o make repairs, change locks,

g

replace or board up doors and windows, drain water from pipes. eliminate building or odher code violations or
dangerous conditions, and have ntlities wurned on or off. Although Lender may take this action, Leader does nothave
1o do so and is not under any duty or obligation o do so It is agreed tha Lender incurs noe dability for not waking

any or all actions authorized under this Section.

Any arounts disbutsed by Lender nuder this Section shall bacome sdditional Secured Debt of Borrower secured
by this Security Instrument, payable sceording to e wrms of the Agreement and this Serusity Instrument. These
amounts shall bear inrerest at the Agreement rate from fhe date of dishursement a payabie, with such
Borrower Instials: 7 B o
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interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11.  Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity *& irspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shiall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
Or in a series of plog.ess payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interes to he paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on ‘such-Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would bé lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether 21 not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided fos in the Agreement and this Security Instrument.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the Secured Debt secured by th:s Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destructicn. orioss in value of the Property in which the fair market value of
the Property immediately before the partial taking, cestruction, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrume 1t in.mediately before the partial taking, destruction, or loss
in value, uniess Borrower and Lender otherwise agree in wrjiny, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, d<struction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shali
be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the P’roperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 2 j2ss than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Boto/er and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secir:d by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha’ the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower 3¢ to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Securizy istrument,
whether or not then due. " Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such adefault and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Borrower Initials: [[,1 {_,? S/§/
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Al Miscetlanecus Froceeds ihal are nos applied Lo restoracion o repair of the Froperty shall be otherwise applied
in the arder provided for in Section 2

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Hxiension of the tme {or payment or
modification of amortization of the Secured Debt secured by this Security Insirurnernt granted by Lender fo Borrower
or any Successors in fnterest of Botrowe shalt not operate to refease the Hability of Borrawer or any Successors i
Tnierest of Borrower. Lender shall not be requaired 1o commence proceedings againg any Successor in Inferest of
Rarrower or Lo refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Boriower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, withouwt limitation, Lender's
acceprance of paymenis from third persons, entities or Successors i fnterest o “Bareawer ar in gnonats less than the
ameunt then due, shall not be a waiver of or preclude the exercise of any right or wemedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower'sobligations and Jiability shall be joinr and several. However, any Borrower who co-s1gns this Secority
fnstrument dui-cnes not execute the Agreemens (2 "co-signer”): @) is co-signing this Security instrument only 1o
mortgage, grant 2ad convey the co-signer’s interest in the Property under the terros of this Security Inatmument; (b}
is not personally vbligated o pay the Secared Debt secured by this Security Instriment; and (c) agrees that Lender
and any other Borrowss tan agree to extend, modify, forbear or make any accommeodations with regard to the werms
of this Security Instrumenr o the Agreement without the CO-SigNer’s CONseu.

Subject 1o the provisions of Section 18, any Successor in intersst of Borrowsr whe assumes Borrower's
abligations under this Security Instramers it wriling, and is approved by Leader, shall obtain all of Borrower's rights
and benefits uoder this Security Instrurient. Borrower shall not be released from Boreower s obligations and lability
under this Security Instrumeni unless Lepacn agrees ic such refease in writing. The covenants and agreements of this
Security Instrument shali bind and benelitthe successors and assigns of Lender.

14. Agreement/Account Charges. Uander may charge Borrower fees for servives perfosmued in connection
with Borrower's default, for the purpose of protesuny Lender's nterest in the Property and rights under this Security
Instroment. including, but not limited to, atomey.' fees, property inspection and valusion fees. Inregard 1o any
other fees, the absence of express authority in fhis Seclirity Tnstrument to charge & specific fee 1o Borrower shall pot
be construed as a prohibition on the charging of such fee.( Linder may not charge fees that zre expressly prohibited
by this Security Instrument ot by Applicable Law.

IF the Account is subject @ & faw which sets maximurm Joan 2upzges, and that law 5s finally interpreted so that
the inferest o other Ascount charges collecied o 10 be coliected in Cornection with the Acconnt exceed the permitied
limits, then: () any such Account harge shall be reduced by the amomg necessary reduge the charge to ihe
permitted limit; and {b) any sums already collected from Borrower which excesded permtied limits witl be refunded
to Borrower, Lender may choose to make this refund by reducing the priugipal owed ander the Agresment of by
making a direct payment to Borrowe! i & refund reduces principal. the recuction will be freated as @ partial
prepayment without any prepayrent charge {whether ov not 2 prepayment chacge 18 provided Tor under the
Agreement). Borcower's aceeplance of any such refund made by direct payiment (o Borawer w congtinge 8 waiver
of any right of action Borrowe: might have arising out of such overcharge.

15. Matices. All notices given by Borrower or iender in connection with ths Security Jnstrument mast be
in writing. Any poiice s Borrower i connection with this Security Instrumens shall be deenied/{ohave been given
1 Borrower when mailed by first class mall or when actualiy delivered 1o Borrower's notice address if sont hy other
means. Notice to any one Borrower shall constitute notice to alfl Borrowers unless Appiizable Law exprassly regquies
otherwise. The notice address shall be the Property Address uniess Rorrower has designated a substilnee notice
address by notice to Lender. Borrower shail promptly notfy Lender of Borroy ser's change of addregs. If Lender
specifies d procedure for reporing Borrower's change of address, then Borrower shialt oniy report 2 (hange of address
through that specified procedure. There may he only one designated notice address under this Jecurity Instrument
at any one time. Any notice 1o Lender shall be given by delivering it or by maiting 1t by first class mail o Lender’s
address stated herein unless Lender hias designated another address by netice to Borrower, Any poiice connection
with this Security Insrument shall net be deerced 1o have been piven to Lender ymrid actually reeeved by Lender.

Borrower [nitials: "L
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17, Barrower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Tranzier of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means inv legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bop4 fo. deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a benefiei=. interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment.in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such evercise is prohibited by Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date (he notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instiurreri. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pernufted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument diseontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale canfuired in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrowe s ri ght to reinstate; or (c) entry of a Jjudgment
enforcing this Security Instrument. These conditions are that Borrower: (a)pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
occurred; (b cures any default of any other covenants or agreements; (c) pays 21! ¢xpenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, prorérty inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Propert; and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lehozr's interest in the Property
and rights under this Security Instrument, and Borrower's obii gation to pay the Secured Debt sect red by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Lendermay require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sel<ctad by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or eatity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20.  Change of Servicer; Notice of Grievance. The A greement or a partial interest in the Agreement (to gether
with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the A greement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the

y o _
A
Borrower Initials: L"/i Pl ’5/—6/
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Agreernent, the servicing obligations 1o Borrower wili remain with e Servicey or be (ransferred o 4 SHC0ES30T
Servicer and are not assumed hy the Agreement purchaser unless otherwise provided.

Neither Borrower not Lender mav commence, join, of be joined to zny judiclal action {2 either an individual
litigant or the member of a class} that arises from the other party‘s actions pursuan: w this Security Instrument ot that
alleges that the other party has breached any provision of, o any duty owed by reasen of, this Security Iustrument,
until such Rorrower o Lender has notified the other party and atiowed the other patty (with such notice given in
compliance with the requirements of Section 155 of such atleged breach and reasonable time o ke comective action
if Applicable Law provides a tine peried which rmust elapse before certain action can be taken, that time period wiil
be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and OPPOTIUNILY 0 cure given
{0 Borrower pursuant o Section 22 und the notice of acceleration given to Borrower parsuant to Section 18 shall be
deemed to satisly the notice and opporunity to take corrective action provisions of this Section 2.

31, Hagardous Substances. Asused in this Section: (a) "Hazardous Substances” are those substances defined
astoxic or hazardous substances, poliutanis, or wasies by Ervironmental Law and the foliowing substances: gascline,
kerosene, otherjammiable o toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos oy formaldehyde, and radioaciive materials; (b) "Environmenta Law” means federal laws and laws
of the jurisdiction wimre the Properiy is Jocated that relate to health, safety or envirenmental protection; (¢
"Environmental Clewtid includes any response actiop, remediai action, o removal action, as defined in
Envircnmentat Law; ant 265 an "Envirenmental Condition” means 4 condition fhat can cause, contribute o, ot
otherwise trigger an Envivolapental Cleanup.,

Aorrower shalf not sause or permit ihe presence, use, disposal, storage, o7 reidass of any Hazardous Substances,
or threaten to release any Hazardous Guistances, onor in the Property. Borrower shall ot do, nor allow anyone else
1o do, anything affecting the Property (4 that i in violation of any Fnviremmental Law. (b which creates an
Environmental Condition, or {cj which, due.to the presence, use. o7 retease of 2 Hazardous Subsianee, creaies a
condition that adversely affects the value efabe Property. The preceding two seriences shall not apply i the
presence, use, or storage on the Property of sl ruantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and fo maintenance of the Property (nchuding, but oot fimted w,
hazardous substances in consuraer products?.

Bortower shall promptly give [ender writien notice(! (a) auy mvestigation, clatm, demand, lawsuit or other
action by any govermnentat o regulatory agency ot private patty ‘avolving the Property and any Hazardous Substatice
or Bnvironmental Law of which Borrower bas getual knowledge, () any Environmental Condition, meluding but not
limited to, any spiliing, leaking, discharge, rzlease o7 threat of reterse of any Hazardous Subsiance, and (¢} any
condition caused by the presence, use or release of 2 Hazardous Stbstance-which adversety affects the value of the
Property. If Borrower leams, oris notified by any governmental of TeguAlon HAMOrity, OF any private party, that

any removal or other remediation of wy Hazardoos Subsiance affecting the Froparty 18 necessary, Herrower shall
aromptly take all necessary remediai acsions in accordance with Buvironmental Law _Zothing heveln shall Create any

T

abligation on Lender for an Eavironmental Cleanuy:.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag/w o follows:

23, Acceleration; Remedies. Lender shall give notice o Borrower prior 1o aneliration following
Horrower's breach of any covenant or agrecment i this Security Instrument (but not prior toacreleration under
Section 18 untess Applicable Law proviides otherwisc;. The notice shall specify: (a) the default: (b} the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is piven o Jocrower, by
which the default must be cured; and (d) that failure t¢ cure the default on or before the date specified in the
notice may result in acceleration of the sume seeured by this Security Instrument, foreclosure by Judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o veinstate after
acceieration and the right (o assert in the foreclosure provecding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosuve. If the default is not cured on ot before the date specified
in the notice, Lender at its option may require immediate payment in full of ol sums secured hy this Security
Instrament without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

Borrower itials 0
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shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Uponpayment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. Inaccordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowes in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inclniing interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effe-tive date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s toial u ‘standing balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be'dole to obtain on its own.

26. Revolving Credit, Mcrtgaozs is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage secures advznces so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Secu! ity Instrument,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT Bi ANK]
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
. THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO o e
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees 1o the (erms and covenanis contained inhis Security
Instrument and in any Rider executed by Borrower and recorded with 1

P s . Cank - B
£ ; {Seal} e L5ealY

3 - : - sdd "L_r’" -; » ’ n o )
© STEVEN A HARDT -Borrower MELISSA - T BARDT " Borrower

ORI =713 DU UP PN . ;)
-Borrower Borrower

Ao rower ~Boriower

Witness: Witness:

WLLINOIS | Ewﬁﬁsﬁﬁfﬂ"ﬂN‘rﬁ-"b?’r’fﬁétﬁ%'!&héﬁ?ré}iéé_"i(:ii'{)'é‘ééljﬁﬁ? rerEevent T T T pochadle @Forns
2 2008 DOCMAGIC, INC. wgﬂ:’ggf{‘g‘lagk cor:
HESLHLC 07/25/12 Page 17 of 13 ’ S

0 D 0 0 ) T OO



1611256203 Page: 14 of 14

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

State of ILLINOIS

County of COOK

The foregoing instrument was acknowledged before me this _ APRIL 7, 2016

by _STEVEN A HARDT AND MELISSA J HARDT

vl Jfot

NN /" Signature of PefSon Taking Acknowledgment
E "OFFICIAL SEAL"

ULA A. LENART
- Ro?agy Public, State of Hlincis

L/ ) )
N %ﬂ/ww&[ W /Z&wyv,,/
3 My Commission Expires (1232018 Tite 7

]

{Seal) Serial Number, if any
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