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GLENVIEW, ILLINOIS 60025
Loan Number: 70865664

CTI #0320€8513

[Space Above This Line For Recording Data)

MGSTGAGE AND SECURITY AGREEMENT
THIS AGREEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY LINE OF CREDIT AND FUTURE ADVANCES.

DEFINITIONS

(A) "Security Instrument" means this docurient, which is dated APRIL 14, 2016 , together

with all Riders to this document.
(B) "Borrower"is DAVID KRUEGER AND DONNA KRUEGER, IN JOINT TENANCY

the party or parties who have signed this Security Instrument.
Borrower is the Mortgagor under this Security Instrument.
(C) "Lender"is GLENVIEW STATE BANK

Lender is a ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS .
Lender's addressis 800 WAUKEGAN RD, GLENVIEW, ILLINOLS 450025

Lender is the Mortgagee under this Security Instrument.

(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrowcr,

(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender.irases Advances to
the Borrower at the Borrower's direction, allowing the Borrower to tepay those Advances arid «ake additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $135,000.00 . Except 1o the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the cevenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account. plus earned but unpaid finance charges,
outstanding fees, charges, and costs.

Borrower Initials: -Dé-— .\j(‘
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(Hy “Maturity Date” is the date on w
At{:mm Baiawc i)
APRIL 14, 20
it Pmpem eans e Froperty that s described befow ander the heading Transfer of Kigits v the Properiy "
(I “Secured Debt" means:

(i) Al amounis due under Four Account ncluding principai Diterest

f the enire

tich Avcount Balanos under the Agreemess j¢ due. The entire
VOLT ALCRUDE. a8 "Ee ned in

Agreement and this Security Jnstrumeni. iz due on

e charges, and other fecs,
charges, and costs meurred under the terms of this Secaritv Instrument ad ali eatensions, modifications,
substiutions or renewals therea!,

{2} Any advances made and expenses incurred b v i s enms of this Security Instrument,
(Kj "Riders" means ali Riders fo this Security Instrament %}m are execuied by Borrower. The following Riders are

to be executed by Borrower {check b as applicanle):

d Tarntly 1 Londomuniom Rides E HEserow Ruder
second diome . Planned Unir Development Rider i Mortgage Insurance Rider
Otheris)

(L} "Applicable Law" meaniall controiling applicable federal, siae ana local statuies, regulations, ordinances and
administrative rules and orders (Kot hars the effect of law’ as wel! a8 gl Uapplicable final, non-appealable judicial
apinions.

(M) "Community Association Dues, Foes, and Assessments” means aii dues, fecy, assessments and other charges
that are imposed on Borrower er the Propetty by 2 condominium association. homepwners association or simutar
otganizatios.

(N} "Electronic Funds Transfer” means any trangier of funds, other than 4 iransaction anginared by check, draf,
or similar paper mstrument, which is imtiated throughan dectronic terminal, releshonic instrunent, COMpULET. oF
magnetic tape so as 16 order, instruct, o authorize 2 Brapcial institution 1o debit or credit o0 aecount. Such term
includes, but is not limited o, poine-of-sale transiers, automled reiler mackine rransacrions. wansters initiated by
tetephone, wire mansfers, and automaied sicaringhouse wansfers

(0) "Miscellancous Proceeds” means any compensation, settiernoni, award o [ dasnages, or proceeds paid by any
third party {other than insurance procesds paid under the coveragesuescrined v Seetion §) for (1) damage to, or
destruction of, the Property: {it) condemnation o1 other taking of sl or aily parvof the Pre beperty; (Ui} conveyance in
tiew of condemnatio; of {iv) mistepresentations of, o omissions as 1o, He valdo andisr cordition of the Property.
(P} "Successor in Interest of Borrower” means any party that has taken ttie oo Property, whather or not that
paity has assumed Borrower's obiigauons uader the Agreement and/or this Security insirumen

{Qy "Approved Prior Loan' roeans 4 jien which is and which iender acknowledges and berees wilt contine o have
priortty over the lien created by this Sevurity Instrument

s

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures w Lender: {1 the repayment of the Loan. and 2l venewals. exiclsions and
modifications of the Nete; and (1} the performance of Borrower's covenanis and agreements under this Security
Instrument and the Note. For this purpose, Borrower does bereby mortgage. grant snd convey 1o Lender and Lender's
successors and assigns the following described property located in the

TOUNTY of 200K

{Type of Recording Jorisdicnog (Name of e

Borrower Inioals.

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE AMD SECURITY AGREEMENT o g pree e

© 2008 DOCMAGIC, INC. w W, docmagic. com
ILHESI HLC 07/2B112 Poge 2ot 1l

A 00 0 0 0O OO O

SN




[thess hic xml

1611256207 Page: 4 of 14

UNOFFICIAL COPY

10T 119 IN GLENVIEW WOODLANDS, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 32, AND THE EAST 1/2 OF THE SOUTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

A.P.N.: 04-29-403-006-0000

which curréntiy has the address of 1412 PFINGSTEN ROAD
[Street]
GLENV ZEW TLLINOIS 60025 ("Property Address"):
[City] [State] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now e hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument: Al of the foregoing is referred to in this Security Instrument 23 the "Property. "

BORROWER COVENANTS that Boirower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Properts-and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geosrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

ADVANCES. During the Draw Period des:ribe.in the Agreement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower uiider the terms of the Agreement and this Security Instrument,
subject to the terms that the Agreement and this Securi’y lastrument impose. The Agreement and this Security
Instrument will remain in full force and effect notwithstanding that the Account Balance under the Agreement may
occasionally be reduced to an amount of equal to or less than wers.

Any amounts that Lender advances to Borrower in excess o t'ie.Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Lendersiiall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may ¢i way not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are not #vailable. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrtment, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not=ariierm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real propercy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reccived by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section

Borrower Initials: bL BK—-
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13, Lender muy return any pavment of partia payiest i e TraVInET ar pap
the Account current. Lender may acoept any pavigent or nartial pAYIE 1' fe h“*;w the AcCount curren,
without waiver of any rights heresnder or *W‘;U(flu L gl o refuse ém‘h LEYTICHT 0F partial payments in the
fubure. No offset or claim which Borrswar tmight have now or sn the fuiure agemmi Lender shail relicve Borrower
{rom making payments due under the Agreement and this Secarity Instrument e performing the covenants and
agreemente secured by this Security Tosirument,

2. Application of Payments or Proceeds. All payments accepted by Lender shall be applied 1o the Secared
Debt under this Security {nstroment as provided in the Agreement usless Applicable Law provides atherwise, Any
application of payments. msurance proceeds, or Miscelluneous Proceeds o prineipal due poder the Agresment shall
not extend or pasipone the due date. or change the amoum

Y. Funds for Escrow Items. Rorrower shull not be required @ pay MOrOW Rmoums dug for ranes,
assessments, leasehold payraents, or other insurance premuums unless vtherwise dg;-r*}u.{ Lt % Searaie Writing,

4. Charges; Liens; Prior Security Inierests. Borrower shall pay alf taxes, assessments chorges, fines, and
impositions attrilutable to the Property which can astain prisw%tv aver this S‘ewriw‘ Insrument, iraselold payments
ot ground rents o fie Property, 1f any, and Communit ¥ Association Dues, Faes, and »ass:.,«:mvm» if any. To the
extent that these itedns Are Eserow ltems, RBorrower shall pav thom i & olaung k3

Borrower shali prangtly discharge any lien, other than the Approved Prior Lo, which has = riority over this
Security Instratuent unless Borower: {45 agrees in writing o the p payment of the obligation secured by the lien in s
wnanner acceplable Lo Lender Lt only <o long as Berrower is perform ing such agreement; {b) contests the Hen in good
faith by, or defends against enforcémeny of the lien in, legal prf}c,cedmgs which in Lender's opition operate to prevcnt
the enforcement of the fien white those praceedings are pending, but o by uniil such proceedings are concluded, ¢
{c} secures from the holder of the lien an agreement satisfactory to Lender sabordinating the lien 1o this SeLurt!v
Instrument. i Lender deiermines that any partof the Properiy is subject to a Hen which can atlain priority over (his
Security Instrument. other than the Approved Prier Loan, Lender may give Borrower a notice identifying the hen.
Within 10 days of the date on which that notice i€ (iven. Borrower shall satisfy the Hen or take one or more of the
actions set forth in this Section.

Lender may requite Borrower 10 pay 4 one-tune chialpd tor a real eseate Lax verilicarion and/or reporting service
used by Lender in connection with the Agreement . Borrowe? 2hal! pay when duc. or shalf catise 16 be paid when due,
all sums required under the foan documents evidencing the Apploved Prior Laan and shall perform or cause 1o be
performed all of the covenants and agreements of Borrower or the 4hligor set forth in such loan documens. All of
Lender's nghts under this Covenanr shali be subject to the rights ofine Helder of the Approved Frior Loan.

5. Property Insurance. Borrower shall keep the improvenent! now,ex i 0T hereafier erenled on the
Property insared against loss by fire, hazards inciuded within the term “extedd®t coverase.” and any other hazards
including, but not limited L. earthquakes and floods. for which Lender reguires sivance. This insurance shall e
maintained in the amouny (inctuding deductible jevels) and for the periods that'Fender requires. What Lender
requires pursuant to the preceding sentences can change durimg the term of the Agreemunt. The insurance carmier
providing the insurance shali be chosen by Borrower subject to Lender s right to disapprove Borrower s choice, which
right shall not be exercised unreasonably.  Lender may require Borrower (0 pay. inonmmectionegitothis Loan, either:
{a) 2 one-tuime charge for (ood zone determination, certification and rracking services: or (b} 3 ahedine charge for
flood zote determination and certification services and subsequen charges sach time remappings o sindlar changes
occur which reasonably might atfect such determination or certification.  Borrower shali also he responsiale for e
payment of any fges imposed by the ;~e€,u.ﬂ Emergency Management Agency in commeation with the veview of any
flood zone determination resaiting frow: an abjectiors Hv Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may oftain msurnee coverage, at
Lender's option and Berrower's expense.  Lender is under no obligation to purchase any particular {¥pe or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Bertower, Borrower's
equity in the Property, or the conients of the Property, against any visk, hazard or lability and provide greater
or lesser coverage than was previousty i effect. Porrower acknowledges thar the cost of the insurance COVETage 80
obtained might significantly excecd the cost of msurance thar Borrower could have ohiained. Any amounts disbursed

ents s insullicient w bring

ninim Pa i
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by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
[nstrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to generally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the outstanding Agreement Account Balance.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss/if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of th¢ Property, if the restoration or repair is economically feasible and Lendet’s security is not lessened.
During such repaii pd restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportuniiv <, inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspesior shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paynienc or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interestur earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid satof the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically-feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured-Uythis Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower, Such insurance procecds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may-file, negotiate and seftle any available insurance claim and
retated matters. If Borrower does not respond withir. 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wil! begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds,n an amount not to exceed the amounts unpaid
under the Agreement or this Security Instrument, and (b) any oth¢r of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance polivies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security tnstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a5 Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and sha.l continue to accupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, un'ess Lender otherwise agrees
in writing. which consent shall not be unreasonably withheld, or unless extenuating circamsiances exist which are
beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrowe: shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.. #hether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has refeased
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Borrower Initials: !}IZ- b(—»
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Lender or its agent may riake reasenable entries upon and mspectons of the Property. 171 nas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Bosrower netice at the time
of or prior to such an tnterior inspection specifying such reasonable canse

8. Borrower's Home Equity Line of Credit Application P‘mees&: Detauit, Borrower shali be in default
if, during the Account apnlmatmn process, or at any tng during the term of the Agreement, Horrower or ALY PErsons
or entities acting at the direction of Borrowes or with Borrower s knowledge or consent gave *nat:nail} {alse,
mlsleddmg, or inaccurate information or statements to Lender (or {ailed 1o provide Lender with material information;
in connection with the Account, Maretial represeniations inchude, bu are not Hmited 15, representutions concerning
Borrower's oecupancy of the P npua 5 as Borrower's 'J;:'nupﬂ residence,

Borrower 1s also i defauit if: 1) Borrower engages in faud or makes 2 maerial misrepresentaiion al any time
i connection with Borrower's Accouni: 2% Lender does nor receive the full amount of any Minimum Pavment due
ot Borrower {ails 1o meet any of the other repaymeni terms of he Agreement; 33 Borrower's setion or inaction
adversely affiets the Property or Lender's righis in i, Examples of 1 ime actions oo inactions include, hut are not
limited t0: a) Bodrower's death. if Borrower is the sole person on the Ac count; or the death of all but one horrower
which adversely erfects Lender's security, b Hlegal use o Eihe Property, if such use subjects the | roperty to seizure;
¢} Tramsfer of all or0art of the Borrower's interest in the Praperty wzhw Lender's written consent; d} All or part
of the Property is taken by condernniation or eminent domain' ¢ Forechysure of any senior lien on the Pmpbrty' fi
Failure to malntain requirgd Misarance on the Property: g) Waste o7 destructive use of the Pro perty which adversely
affects Lender's security; bi/Palure 1 pay taxes or assessments on (he Property. i) Permitting the creation of g
sentor fen on the Propesty other (hahan Approved Prier Loan: A Filing of @ judement agzingt Borrower, if the
amoun of the judgment and collaters subiect to the judgment is such ihu Lender's security i3 adversely affected.

The Lender may, at its option, iak® lesser actions than those described in Section § Such lesser actions may
include, withour Hmitatiorn. su-.pendmg Borrewer's Account and not aflowing Borrower o obtain any further
Advances, reducing Borrower's Credit Limit. aid/hr changing the payTent ters o Borrower s ccount. I Lender
takes any such actiens, this shall nor constitute an<lection of remedies or & waiver of {ender's right 16 erercise any
righis ot remedies under the remainder of this Section, the remaining provisions of the Agreement. the Socurity
Instrument, or at law or in equity. Lender may take actionGuder this Section or by after complying with any notice
or cure provisions required under Applicable Law. In the vt Lender elects nor o ferminate the decourt or take
any lesser action as provided in this Section, Lender does not [oleid o waive iis ght 1o do 5o at alater ime if any
of the circurnstances described above exists at that time.

9. Protection of Lender's Interest in the Property and Rignts Under this Security nstrument. [ {a)
Borrower fails to perform the covenants and a,grcemenu; "cmrainnd m this Secumty fostrament. (b there is a legal

proceeding that might significantly affect Lender's interest in the Property apd/Graiphiz under this Se\urm Instrument
(such a5 a proceeding in bankruptey, probaie. for umdef:mmon or forrf:*.mm terardorcement of a fien which may
attain priority over this Security Emmurm or 1o enforce laws or regulationsi, or 40y Borrower has abandoned the

Praperty, then Lender may <o and pay for whatever is reasonable or d]’)pl‘O"ﬂ“.‘:[E o proteor Lender's inferest in the
Property and rights under this %em iy (ns!mmet‘ including protecting and/or assessing the value of fhﬂ Property,
and securing and/or repairing the Property. Lender's actions can inelude, bt are vot tmned 500 /) paying any
Secured Debt secured by 4 len w mciﬂ has priority over this Secunity Instrument; ) appearisg in cotr?, and () paving
reasonable attorneys’ fees to protect its injerest in the Pfopmw and/or rights under Lh& "su,a,z wy Instriment, including
its secured position i a bankruprey proceeding. Lender may without notice, perform o ¢ pwrtermed any
covenant of Borrower in this Security instrtiment, and Borrower appeists Lender as aiton 10y in faet @ sign Borrower's
name. Securing the Property includes. but is aor limited to. entering the Propery 1o make vepaits, change locks,
replace or board up doors and windows, drain watvr f're'm* pipes, eliminate building or neher code vinlations or
dangerous conditions, and have utilities trned onor off. Althoughk Lender may take this action, Lender does oot have
to do 50 and s not under any duty or obligation to de so. It is agreed shat Lender incurs vo Hability for not taking
any or all actions asthorized undes this Secton.

Any amounts disbursed by Lender under this Seciion shall become additionst Scoured Dobt of Rorrower secured
by this Security Instrument. payable zecording tw the wrms of the Agresment and this Security Instrument. These
amounts shall bear interest ai the Agreement rate from the dare of dishursemeni and shal! be pavable, with such

H
i

Borrower Initials:
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interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shail not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leaseheld and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration pesiod, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to-iuspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspectionshail be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interesi-t0u paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on sunii-Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this
Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds
shall be applied in the order providzd {or in the Agreement and this Security Instrument.

In the event of a total taking, destmciian, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction;, 4T loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the Secured Debt secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in w(1ting, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Miscellanecus Proczeds multiplied by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial takirg, Jlestruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, cestruction, or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaivs iz less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secared by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower t'iat tive Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Boirow'Cr fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and appiy.he Miscellaneous
Proceeds either o restoration or repair of the Property or to the Secured Debt secured by this Sezurity Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument., Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

Borrower Initials: bl‘L m
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All Miscellaneous Proceeds that are not applied to restoration o repanr of the Property shat! be atherwise appiled
it the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not o Waiver, Eronsion of the time for payment o
modification of armorvization of the Secured Deb secured by thns Security instoument granted hy Lender wo Borrower
or any Successors in Interest of Borrower shall niot operate 1o relcase the labiliry of Borrower OF any Suecessors in
Interest of Borrower. Lender shall not be required to commence proceadings aganst any Successor in Tnterest of
Borrower or o refuse o extend tdme for payment or otherwise modily amoriization of the sume secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising anv right ot remedy including, without lmitation, Lender's
acceptance of pavmenis from third persons, entities or Successors i hiterest of Borrower or i AMOUILS Jess than e
amount then due, shall nor be & waiver of or preciude the exercise of any aght v remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower'subligations and Habitity shall be joint and several. However, any Bortower who co-sigas this Security
Instrumient but daes not execuie the A ;sn,emem {a "co-signer”: {a} s co-signing this Securisy Iastrument ondy 1o
MOrtgage, grant (id convey the co-signer's interest in the Properry Lmd.ﬁ: the teems of this Securhy Tostrument; ()
is not personally obligaied to pay the Secured Debi secured Py this Securlly Instrument; and (@) dm*ecs that Lender
and any other Borrowe: tas agree o exterid, modify, forbear or make any accominodations with regard 1o the terms
of this Security Instrumen or the Agreement without the co. gner's consent,

Subject to the provisior» ol Section 18, any Successor in Inferest of Borrower who assumes Borrower's
obligations under rhxs security fnstrognent in writing, and is approved by Londer, shall obuin 21 of Borrower's rights
and henefits under this Security Insirinnent. Barrower shall not be released imm Borrower's obligations and Hability
under this Security Instrument unless Lerder bgrees to such release in writitig. The covenams and agreements of this
Security Instrument shall bind and benefs (he Successors and assi gus of Londer.

14.  Agreement/Account Charges. Lerde) may charge Borrower if;fc Lor services performed in connection
with Borrower's default, for the purpose of protecti; [ Lender's intevest in the Property and rights under this Security
Instrument, inciuding. but not jimited to, atorneys” fods, property mspection and valuation fecs. In regard 1w any
other fees, the absence of express authority in this Sa,cm):\ fnstrument 10 charge a specific fee 1o Borrower shall not
be construed as & prohibition o the oh grgimz of such fee. Lorder may not charge fees thar are express] ¥ prohibiied
by this Security Instrument ot by Applicable Law.

If the Account is subject to a law ‘vmch sets maximurm loan Charyes
the interest or other Account churges coliected or to Be coliected in conmection wi a4 eaveed the permitied
fimits, then: (a) any such Account charge shall bo reduced by the amolint tores: duee the charge 1o the
permuteed Limit; and {b) any sums already collected from Borrower which excesded parmi:tm fimits will be refunded
to Borrower. Lender may chonse t¢ make this refund by reducing the principad #wed under the Agreement or by
making a direct payment to Borrower I{ a refund reduces principai. the redued o will be rreated s 4 partial
prepayment without any prepayment charge (whether of et a prepavment ¢ fiarge s provided for under the
Agreement}. Borrower's acceptance of any such refund made by direct payment o Borower @it canstituie a waiver
of any right of action Borrower might have arising o of such over charge,

15, Notices. All notices given by Borrower or Lender i connection with this Securiny’ bSiiment must be
mowriting, Any notice 1o Borrower in connection with this Security Instrumers shail be it’x med (0 lave been given
to Borrower when mailed by first class mail or when actually delivered o Borrower's flagnl by other
means. Notice i¢ any one Borrower shiall constitute notice to all Borrowers uniess ,maiica‘nie: Law expressly requires
otherwise. The notice address shall be the Property Address uniess Borrower has designaed 4 mbmmte notice
address by notice to Lender. Rerrower shall prompily notfy Lender of Borvawer's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shali only report a chzmﬂe of address
through that specified procedure. There may be only ona designated notice address inder this Sect ity Instrument
at any one time. Any notice fo Lender shall be given by delivering it or by mailing £ by Sirst chass mail 0 Lender's
address stated herein unjess Lender hus designated another address by potice 1o Borrower. orlue i connection
with this Security Instrument shall not be deerned 0 have heen giver to Lender uniil actauily received by Lender.

alty interpreted so that
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the ferninine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c)<he word "may” gives sole discretion without any obligation to take any action,

17. ‘Bor ower's Copy. Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Trans®er of the Property or a Beneficial Interest in Borrower. As used in this Section, "Interest in the
Property" means axivicgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond-ic-deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Buirower at a future date to a purchaser.

If all or any part of tlie “roperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payxieiit in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such-exsrcise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date thenotice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Insirument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pern.itted-hy this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleratinn. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrumerit discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale’coutzined in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Boriov/er's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument ard the Agreement as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; {c) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, propeity inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that L.¢nder's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the Secured Dbt secured by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Leuder may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, &5 selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, prowvided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality er entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law, There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the

Borrower Initials: { ) L =K
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Agreenient, the serviving obligations o Borrower will remain with the Servicer or be transferred 10 4 successor
Servicer and are nov assumed by the Agreement purchaser unless otherwise provided

Neither Borrower nor Lender may commence, jom, or be foined any iudicial action (as either an individual
litigant or the member of 4 class) that arises from the other party's actions pursuant o this Secority Insttument or that
aileges that the other party has breached any provisien of, or any duty awed by reason of this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party {with such notice given in
compliance with the requirements of Scction 15) of such alleged breach and reasonable time 1o take corrective action.
It Applicable Law provides a time period which rust elapse hefore certain agtion can be taker, that Gme period will
be deemed to be veasonable for purposes of this pacagraph. The notice of acceleration and CHPOrIURIY (O citre given
te Borrower pursuant 1o Section 22 and the sotice of acceleration given io Borrower pursuant 1o Seetien 18 shall be
deemned to satisty the notive and opportumty i take corrective acton provisions of this Section 20,

21. Hazardous Substances. Asused inthis Section. fa) "Hazardous Substances” are those substances defined
a8 toxic ot hazardous subsiances. pollutants. or wastes by Environmental Law and the fotlowing substances: gasoline,
kerosene, other Hlammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestes o formaldehyde, and radioactive materials: (b} “Environmental Law" means federal laws and laws
of the jurisdiction stherc the Property is located that relate to health, safery or savironmental protection; (o)
“Environmental Cleanip® includes apy sespoise action, remedial action. o removal sction, as defined in
Environmental Law; and tdi‘an “Environmental Condition” means 2 condition that ran cause, confribute o, or
otherwise trigger an Environmezaial Cleanup.

Borrower shall not cause or perivit ihe presence, use, disposal, storege, or release of any Hazardous Substances,
or threaten to release any Hazardous Sdbstances, on or in the Property. Borrower shall nui do. nor allow aiyone else
te do, anything affecting the Property (@) ihat is in violwsion of anv Environments' Law. (0} which creates an
Environmenial Condition, of {¢: which, dusd 10 the presence, use, o reiease of 3 Hazardous Subsiance, creates z
condition that adversely affects the value of fie Property  The preceding twe sentences shall nal apply to the
presence, use, or storage on the Property of smalldpaantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential wses i to n@iniinance of the Propeny {including, g net Hmited (o,
hazardous substances in consumer producrs).

Borrower shall promptly give Lender written notice ofi4; any wvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party (nvaiving the Properiv and any Hiazardous Substance
or Environmental Law of which Borrower has actuat knowledge, (83407 Environmeniat Condition, inchuding but not
limited to, any spilling, leaking, discharge, release or threai of relonst of any Hazardous Substance. and () any
condition caused by the presence. use or release of 4 Hazardous Substanc’s which adversely affects the value of the
Property. 1f Borrower learns, o1 is noufied by any governmenial ot regulalorathority, or any private party, that
any removal or other rewsediation of any Dazardous Substance affecting the Praprinsis necessary, Borrower shall
promptiy take all necessary remedial actions in accordance with Environmental Law! Nothing hereis shall create any
obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Sorrower and Lender farther covenant 20d agresas Siows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceckarpiion following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to ace e ation under
Sectien 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanls; (13} the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cared; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclusure by judicial
proceeding and sale of the Property. 'The notice shall further inform Borrewer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the defauilt is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

Borrower Initials:
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25. Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. Thecoverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borfower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreemer. if Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inclugirg interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective ate of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able-+to obtain on its own.

26. Revolving Credit. Mer(zigee is obligated to advance monies pursuant to the terms of a revolving credit
arrangement. This Mortgage secures advances so made, regardless of whether the monies are advanced or applied
within 18 months of recording this Security Instrument,

[REMAINDER OF THIS PAGE INTENTIONALLY Le!*T BLANK]
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MORTGAGEE REQUESTS NOTICE, OF ANY ADVERSE ACTION
s THAT A PRIORITY LIEN HOLDER TAKES WITH REGARB TG oo
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW. Borrowss accepis and agrees 1o 106 o1 and covanunts comgingd in this Securiey
- P Vot , . .. ‘
Instrument and in any Rider executed by Borrower and recorded with ¢

$ * é' _;
:

/ s f/ ;.;.m iﬂf U ﬂj % Ny I

Ho e iResh e, Lt S TGl

DA\?’ID KETHGED T Rarrower NONNE KRURGEE Borrower

ik T ) SR — {3eal; e e e e { Sl
-Borrower -Borrower

-Bowover -Borrower

Witness: Wirnees

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE AND SECURITY AGREEMENT T
® 2008 DOCMAGIC, INC. ) www;,dtimagic.éom
iLHESIHLC 07/25/12 Fage 120l 4

IO OO0 0 O 0 0 O O




1611256207 Page: 14 of 14

UNOFFICIAL COPY

[Space Below This Line For Acknowledgment]

County of COOK

The foregoing instrument was acknowledged before me this APRIL 14, 2016

DAVID KRUEGER AND DONNA KRUEGER

by
o 'Z
*OFFICIAL SEAL" y . ‘
TOUSIF TABASSUM i Vice President
Notary Fublic, State of Hiinoii“ : Title
My Commission Expires 04172072
(Seal) arial Number, if any
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