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Return To:

The Northern Trust Company
50 S. LaSalle Street

Chicago, IL 60603

Prepared By:

The Northern Trust Company
50 S. LaSalle Street

Chicago, IL 60603

[Space Above This Line For Recording Dataj

MORTGAGE

Loan Number: 3801668231

DEFINITIONS

Words used in multiple sections of this document = u=fined below and other words are defined in Sections 3, L1, 13, 18, 20
and 21. Certain rules regarding the usage of words used-in-nis document are also provided in Section 16. '
(A) "Security Instrument” means this documen, which iz dates April 7, 2016 . together with all Riders to this
document.

(B) "Borrower" is

Robert A Ebersole and Jeanne G Ebersole, husband and wife

Bocrower is the mortgagor under this Security Instrument.

(C) "Lender” is

The Northern Trust Company

Lender is a Corporation

organized and existing under the laws of ILLINOIS .Lender's address is

50°S. LaSalle Street

Chicago, 1L 60603

Lender is the mortgagee under this Security Instrament.

(D) "Note" means the promissory note signed by Borrower and dated April 7, 2016 . The Note states that
Borrower owes Lender

Seven Hundred Twelve Thousand and 00/100 Dollars
(US. $712,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and 1o pay the debt
in full not later than May |, 2046 . :

LUNGIS - Single Family - Fannke MeeiFreddie Mac UNIFORM INSTRUMENT Form 3014 1M1
(L} {18a21.00
Page 10142
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(E) "Property” means the property that is described below under the heading *Transfer of Rights in the Property.”

(F) "Loan" meaas the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable}:

m Adjustable Rate Rider D Condominjum Rider D Second Home Rider
D Belloon Rider [X] Planned Unit Development Rider ] 14 Family Rider
[] vA Rider [] Biweekly Payment Rider

3 other(s) [specify]

{H) "Applicable Law™ rueons all conirolling applicable federal, state and local stamutes, regulations, ordinances and
administrative rules and ordess (that have the effect of jaw) as wellas all applicable final, non-appealable judicial opinions.
(I) *Communlty Assoclation Duex - Fees, and Assessments” means all dues, fees, assessments and other charges that are

impased on Bosrower or the Propirty’ by a condominium association, homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any wansfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated thro 7 electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial insticution to debit or credit an accourt, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine rans ctions, transfers initiated by telephone, wire transfers, and automated
clearinghouse  transfers.
(K) "Escrow Items" means those items that are desciited, in Section 3.
(L) "Miscellancons Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid uader the coverages desmribed in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any pact of the Property; (iii)conveyance in lieu of condemnetion; or (iv)
misrepresentations of, or omissions as to, the value and/or condidun of the Property.
(M) "Maortgage Insurance” means insurance protecting Lender agairst the nonpayment of, or default on, the Loan.
(N} "Perfodic Payment" means the cegularly scheduled amount due w00 (i principal and interest under the Note, plus (ii)any
amounts under Section 3 of this Security Instrument.
(0) "RESPA" means the Real Estaie Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its implementing
regulstion, Regulation X (12 CF.R. Part 1024), as they might be amended from dmeto time, or any additional or successor
legislation or regulation that govems the same subject matter, As used in this Ssouity Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard 10 & "federally related morgase loan" even if the Loan does not
qualify as a "federally related morigage loan® under RESPA.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Propery, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymemt of the Loan, and all renewals, extensione 37 modifications of
the Note; and (ii) the performance of Bogrower's covenants and agreements under this Security Instrumen® unil the Note. For
this purpose, Borrower does hereby mortgage, gramt and convey to Lender and Lender's successofs ?ud) assigns, the
following described property located in the

of

County Cook
(Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:
Please Sce Attached

ALNOIS - Single Femily - Fannie MawFreddie Mac UNFORM INSTRUMENT
AL) (1020 Page 20112 Form 3014 1Mt
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Parce] ID Number: 04-23-402-014-0000 which currently has the address of
14 Regent Wood Rd

{Street]
Northfield [City], Illinois 60093 {Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtznances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECU/&ITV INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciicn to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Payment of Priv-ips’, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest_ u7, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay “und: for Escrow Items pursuant to Section 3. Paymems due under the Note and this Security
Instrument shall be made in U.S. cv.rency. However, if any check or other instrument received by Lender as payment under
the Note or this Security lnstrument is returned 10 Lender unpaid, Leader may require that any or all subsequent payments
due under the Note and this Security nvaaznt be made in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; {c) certified check, oank check, treasurer’s check or cashier's check, provided amy such check is drawn
upon an institution whose deposits are insired by & fedcral agency, insumentality, or emtity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender whea Latnived at the location designated inthe Note or at such other location
as may be designated by Lender in accordance with ilie Aotice provisions in Section 15. Lender may return any payment of
partial payment if the payment or partial payments are inufficiant to bring the Loan cucrent. Lender may accept any payment
ot partial payment insufficient to bring the Loan current, witout ‘waiver of any rights hereunder or prejudice to its rights to
refuse such payment or partial payments in the future, but Leadr< i not obligated to apply such payments at the time such
payments are accepted. If cach Periodic Payment is applied as of iis scneduled due date, then Lender need not pay interest on
unapplied funds. Lender may hold such unapplied funds until Borrow<r ickes payment to bring the Loan current, If Borrower
does not do so within a reasonable period of time, Lender shall cither Zpriy. such funds or rewum them to Borrower, If not
applied earlier, such funds will be applied to the outstanding  principal balance we.der the Note immediately prior to forsclosure.
No offset or claim which Borrower might have now or in the future against “ender shall relicve Borrower from making
payments due under the Note and this Security Instrument or performing the covens.ts and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Sezacr 2, all payments accepted and
applied by Lender shall be applicd in the following order of priority: (a) interest due under the Notz; (b) principal duc under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Pry nont in the order in which it
became due. Any remsining amounts shalt be applied first to late charges, second to any oier #=nunts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender reccives & payment from Barrower for a delinquent Periodic Payment which includes a sufficisia amount to pay
any late charge due, the payment may be spplied to the delinquent payment and the late charge. If moie 4ae2 one Periodic
Payment is outstanding. Lender may apply any payment received from Borrower w0 the repayment of the Perindic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is woydied to the
full payment of one or more Periodic Payments, such excess may be applied to any Iste charges due. Volumtary prepayments
shall be applied first to any prepayment charges and then as described in the Note. .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall aot
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the

Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: () taxes and assessments and other items -

which can attain priority over this Security Instrument as 2 lien or encumbrance on the Property; (b) leasehold payments or
ground rents on the Property, if any; () premiums for any and all insurance required by Lender under Section 5; and d) -
Mortgsge Insurance premiwms, if any, or any sums payable byBonowcercnderinli:uofﬁu payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow Items.” :

LLNOIS - Single Famiy - Fannie MeefFreddie Mac UNFORM INSTRUMENT
A1) v Page S0 12 Form 3014 1M

00001L2026083-3801868231




1611210052 Page: 5 of 21

[ A

- UNOFFICIAL COPY

At origination or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shail pay Leader the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or ail Escrow Items. Lender may waive
Borrower's obligation to pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payeble, the amounts due for any Escrow Items for
which payment of Funds has been waived by Lender and, if Lender requircs, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be @ covenant and agreement comained in this Security Instrument, as the phrase
"covenant and agreement* s used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant 10 2 waiver,
and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the
waiver as to any oi 4/l Escrow Jtems at any time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay @0 J.cader all Funds, and in such amounts, that are then required under this Section 3.

Lender may, & aay s, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, x=4 &) not to exceed the maximum amount a lender can require under RESPA, Lender shall estimate
the smount of Funds due ¢ bz basis of current data and reasonable estimates of expenditures of future Escrow [tems or
otherwise in accordance with App'icrble Law.

The Funds shall be held in s~ institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an instiviuon whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Itenss 2o later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually ana'yziny the escrow account, or verifying the Escrow Items, unless Lender pays
Borrowes interest on the Funds and Applicabi= Law permits Leader to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be sair on the Funds, Lender shall not be required to pay Borrower any intercst
or cxmings on the Funds, Barrower and Lender can (gre. in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accountiu g of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined ‘undsr RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA, If there is a shortage of Furds hald in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to (erdrs the amount necessary to make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments, [{there isa deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Bo:rower shall pay to Lender the amount necessary 1o
make up the deficiency in accordance with RESPA, but in no more than 12 rior.thly payments.

Upon payment in full of all sums secured by this Secwrity Instrumeis, Lendsr shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, an< iwpositions atributable to the Property
which can atiain priority over this Security Instrument, leaschold payments or grousa reats on the Property, if any, and
Community Association Ducs, Fees, and Assessments, if any. To the extent that these item: ars Escrow Items, Borrower shall
pay them in the maaner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument zaless. Rorrower: (a) agrees in
writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender, but of\ly s¢ long as Borrower is
performing such agreement; (b} contests the lien in good faith by, or defends against enforcemeit of the lien in, legal
proceedings  which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but oaly until such proceedings are conciuded:; or {c) secures from the holder of the lien an agreement satisfactory o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject ‘02 lien which
can atain priority over this Security Instrument, Lender may give Borrower a aotice identifying the lien. Within 10 days of the
date on which thai notice is given, Borrower shall satisfy the lien or take ane or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/or reporting  service used by
Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not Iimited to,
carthquakes and floods, for which Lender tequires insurance. This insurance s all be maintained in the amounts (including
deductible levels) and for the periods that Leader requires. What Lender requires pursuant to the preceding senmlences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Leader's right 1o disapprove Borrower's choice, which right shall not be exercised unreasonably.

LLINOIS - Single Femily - Fannle Mee/Freddie Mac UNIFORM INSTRUMENT
A1) (e Page 4o 12 Form 3014 181
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Lender may require Borrower to pay, in connection with this Loan, either: {a) 2 one-time charge for flood zone determination,
centification and tracking services; or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an cbjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, ot Lender's
option and Borrower's expensc. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's equity in the Propenty, or
the coments of the Property, against amy risk, hazard or lisbility and might provide groser or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage SO obtained might significantly exceed
the cost of insurance that Bocrower could have obtained. Any amounts disbursed by Leader under this Section 5 shail
become additions” aebt of Borrower secured by this Security Instrumert, These amounts shall bear interest at the Note rate
from the date of dispursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policier roquired by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall inciudc - standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the-rigst to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give 10 Lender all receipts of pe'a rremiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for CZinage 10, or destruction of, the Property, such policy shall include a standard martgage
clause and shall name Lender as morigar,ce and/or as an additional loss payee.

In the event of loss, Borrower shall giv. prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Leruer aad Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration of repair of the Property, if the
restoration or repair is economically feasible and [erdecs security is not lessened. During such repair and restoration period,
Lender shall bave the right to hold such insurance grociess until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfardon, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in { single payment or in a series of progress payments as the
work is completed. Unless &n agreement i3 mad in writing 0: Applicable Law requires interest 10 be paid on such insurance

Lender shall not be required to pay Borrower any inteest ar camings on such proceeds, Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of (e insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible - Leader's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instumeat, v hether or ot then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shail be applied in the order proviza for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any -vail ble insurance claimand related maticrs.
If Borrower does not respond within 30 days to a notice from Lender that the insomurce carrier has offered to settle & claim,
then Lender may negotiate and settle the claim, The 30-day period will begin when'tic rotice is given. In cither event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 10 Lerder (a) Borrower's rights to any
insurance proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Secarity Instrument, and (b} any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by, E-oirower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Fropersy. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residenn within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's princ.nal residence for
at least one yesr after the date of accupancy, unless Lender otherwise agrees in writing, which consent siall not be
unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenanee and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property 10 deteriorate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to
its condition. Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower
shall prompily repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds
are paid in connection with damage 1o, o the taking of, the Property, Borrower shail be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in @ single payment or in & series of progress payments as the work is completed. If the insurance ar condemnation
proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

LLINOIS - Singie Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT
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Lender of its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Applicstion. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Bomrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
comnection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements comained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a procecding in
bankruptcy, probite,) for condemnation or forfeiture, for enforcement of & lien which may aitain priority over this Security
[nstrument or to enfo:ze laws or regulations), or (c) Borrower has abandoned the Property, then Leader may do and pay for
whatever is reasanabl: o appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting anu/r ;ssessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are nol Liaird to: (a) paying any sums secured by a lien which has priority over this Security Instrument; {b)
gppearing  in court; and (c) pay'p, reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including it7 srcured position in a bankruptcy proceeding, Securing the Property includes, but is not
limited fo, entering the Property to.tiake repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violaticas or dangerous conditions, and have wtilities turned on or off. Although Lender may
take action under this Section 9, Lender apss not have to do so and is aot under any duty or obligation to do so. It ic agreed
that Lender incurs no liability for not taking amy or i\l actions authorized under this Section 9.

Any amoums disbursed by Lender under tul= S-otion 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at W' fate rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender 1o Borrower requestivg - pryment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee titl shal' not merge unless Leader agrees 1o the merger in writing.

10, Morigage Insurance. If Lender required Mortgage [nsurace 25 a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mangage Insurance in eiiers IE, for any reason, the Mortgage lnsurance coverage
required by Lender ceases 10 be available from the montgage insurer 2 previously provided such insurance and Borrower
was required to make separately designated payments toward the premiviae snr Morigage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Morgege Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previzw'y in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coveroee is ot available, Bogrower shall continue
to pay to Lender the amount of the separately designated paymems that were due i the insurance coverage ceased to be
in effect. Lender will accept, use and retain these payments as a non-refundable loss isseréc ia lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimsi~ly raid in full, and Leader shall
not be required to pay Borrower any interest or camings on such loss reserve. Lender caa nc: longer require loss reserve
payments if Mortgage Insurance coverage (in the emount and for the period that Lender requi.es) mrovided by an insurer
selected by Lender again becomss available, is obtained, and Lender requires scparatcly designat:d piyments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of meking < ¥ and Borrower
was required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borover shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, vatil Lender's
requirement for Morigage Insurance eads in accordance with any written agreement between Borrower and Lenur providing
for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay imterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) foc certain losses it may incur if Borrower
dmnotrcpayﬂuboanasagreeiBomwuisnmnpaﬂymﬁ:Moﬂmchmoe. . )

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may eater into agreements
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory 1o the mortgage insurer and the other party (or parties) to these agrecments, These agrecments may require the
mortgege insurer to meke payments using any source of funds that the margage insurer may have gvailable (which may
include funds obtained from Morigage Insurance premiums).

LLINOIS - Single Family - Fannie MeeFreddie ac UNFORM  INSTRUMENT
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As a resultt of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as)
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insucer's risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b} Any such agreements will mot affect the rights Borrower has - if any - with respect to the Mortgage Insorance nnder
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automaiieally,
and/or to receive a vefand of amy Mortgage Insurance premiums that were unearned at the tinee of such cancellation or
termination.

11. Assignment /4 hiscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shali be
paid to Lender.

If the Property is damag,ed, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econoiairaiiz feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to %oli such Miscellaneous Proceeds until Lender has had an oppormnity to inspect such
Property to ensure the work has bucn completed o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repai.s #nd. restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreemen’ is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous Proceeds, Lender shall not by recuired to pay Borrower any intérest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not ecunnmizally feasible or Leader's security would be lessened, the Miscellaneous
Proceeds shail be applied to the sums secured by this Security Instrumeat, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shali be .pziied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or aot “en"due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiz> n£vhe Property in which the fair market value of the Property
immediatety before the partinl taking, destruction, or loss in valud i4 7qual to or greater than the amount of the sums secured
by this Security Instrument immediately before the partial taking, Geswv~tion, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrumenic $%.a7" be reduced by the amount of the Miscellancous
Proceeds multiplied by the following fraction: (a) the total amount of the cups secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of i Propertv immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, of loss in value of the Property in =i the fair market value of the Property
immediately before the pactial taking, destruction, or loss in value is less than the an:ouo* of the sums secured immediaely
before the partial taking, destruction, or loss in value, unless Borrower and Lenaer sthepwise agree in writing, the
Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument vthether or not the sums are then
due.

If the Property is abandoaed by Borrower, or if, after notice by Lender to Borrower that the Opprsing Party (as defined in
the next sentence) offers to make an award to settle & claim for damages, Borrower fails to respond 2e-aer within 30 days
after the date the notice is given, Lender is muthorized to collect and apply the Miscellancous Proceeds crth 2 %o restoration or
repair of the Property or to the sums secured by this Security Instrument, whether ar not then due, "Oppouirg Party” means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right ol ar.ion in regard
to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil of criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairmeant of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
cansing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, procludes forfeitare of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

LUNOIS - Single Femily - Fannie Mes/Freddie Mac UNIFORM [NSTRUMENT
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12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts iess than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Lisbility; Co-sigmers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, graat and convey
the co-signer's inténst in the Property under the teems of this Security Instrument; (b) is not personally obligated to pay the
sums secured by lie Security Instrument, and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any arccmmodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisicze-of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in ‘wrigz2, snd is approved by Lender, shall obtain all of Borrower's rights and benefits under this
Security Instrument. Borrower sbeil not be released from Borrower's obligations and Tisbility under this Security Instrument
unless Lender agrees to such reles z-in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit tho scoessors and assigns of Lender,

14. Loan Charges. Lender may charge Sorrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender's interest inthe Troporty and rights under this Security Instrumeat, including, but not limited to,
attorneys' fees, property inspection and valuaiion fees, In regard to any other foes, the absence of express authority in this
Security Instrument to charge a specific fee to Berrraec shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fees that are expressly prohibiled v this Security Instrument or by Applicable Law.

If the Loan is subject 0 a faw which sets maximum I>an charges, and that law is finally interpreted so that the interest or
other loan charges collected or to be collected in connection ‘ith he Loan exceed the permitted limits, then: (a) aay such loan
charge shall be reduced by the amount necessary to reducs-tb-charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be rofiudad to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct zavment to Borrower. If arefund reduces principal, the
reduction will be treated as a partial prepayment without any prepayiner. <harge (whether or not @ prepayment charge is
provided for under the Note). Borrower's acceptance of arty such refund niad. by direct payment to Bomower will constitute a
waiver of any right of action Borrower might have arising out of such overciiarge.

I5. Notices. All notices given by Borrower or Lender in connection with this Secusry Instrument must be in writing. Any
notice to Borrower in connection With this Security Instrument shall be deemed to huv2-heen given to Borrower when mailed
by first class mail or whea actually delivered 1o Borrower's notice address if seat by oihes r2eans, Notice to any on¢ Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise The notice address ghall be the
Property Address unless Borrower has designated @ substitute notice address by notice to LepZar, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies @ procedure for reporting 3¢ mower's change of address,
then Bortower shall only report a change of address through that specified procedure. There may pe only one designated
notice address under this Security Instrument at any one time. Any notice to Lender shall be given. Ly Galivering it of by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another aduress by notice 1o
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been givér w Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Appiiciale Law, the
Applicable Law requirement will satisfy the corresponding  requirement uader this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations coatained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitty or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Appliceble Law, such conflict
shall not affect other provisions of this Security Instrument or the Note which can be given effect withour the conflicting
provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include comresponding  newter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

LLINOIS - Single Family - Fannie MaeFreddie Mac UNIFORM INSTRUMENT
4 e Page 80F 12 Form 3014 104

00001L2031083-3801668231




1611210052 Page: 10 of 21

UNOFFICIAL COPY

(7. Borrower's Copy. Borrower shall b given onc copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beaeficial Interest in Borrower. As used in this Section 18, "Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or €scrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) withow Leade’s prior written consent, Lender may require
immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shal give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Secwrity Instrument. If Borower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedics rermitted by this Security Instrument without further notice or demand on Borrower,

19, Barrower's gyt te Reinstate After Acceleration, If Barrower meets certain conditions, Borrower shall have the
right to have enforcemen’ of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuact +s Sestion 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower's sigh. 1o reinstate; or {c) entry of a judgment enforcing this Security Instument. Those conditions
are that Borrower: (2) pays Lendir all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) curis any default of any other covenanis or agreemeats; (c) pays all expenses inowred in
caforcing this Security Instrument, inchditg, but not limited to, reasonable attomeys' fees, property inspection and valuation
fees, and other fees incurred for the purpuse of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lendar nigy reasonably require to assure that Lender's interest in the Property and
rights under this Sccurity Instrument, and Barenwi~'s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged unless as otherwise provided nader Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of ‘he fetiowing forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier's seck, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or rauyy; or (d) Electronic Funds Teansfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
ocourred. However, this right to reinstate shall not apply in the case «f acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, Tbe Note or a partial interest in the Note {together with
this Security Instrument) can be sold one or more times without prior nedicr to Borrower. A sale might result in a change in the
entity (known as the "Loan Servicer”) tht collects Periodic Payments du vider the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Ec.urity Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated 1o a sale of the Nite, 1" there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name wid @idress of the new Loan Servicer, the
address to which payments should be made and any other information RESPA require’ iz connection with a notics of transfer
of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer cier than the parchaser of the Note,
the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or b transferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either & mavidual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or hat alicges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrument, wntil suct Psrower ar Lender
has notified the other party (with such notice given in compliance with the requirements of Section 15) of such slleged breach
and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective actica. 'CApplicable
Law provides a time period which must elapse before certain action can be taken, that time period will be dsemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant 10
Section 22 and the notice of acceleration given to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

31, Hazardous Substanees. As used in this Section 21: (a) “Hazardous Substances” are those substances defined as toxic
or hazardous substances, polluants, or wasies by En s onmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b #Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (<) *Eqvironmental Cleamup® includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Eavironmental Condition”
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

LLINOIS - Single Femily - Fannis MeefFreddie Mec UNIFORM INSTRUMENT
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Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone efse to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, of release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two seatences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Property (including, bat not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Enviranmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use
or release of a Haz-rdous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental ¢ ro@ Jatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Proprity is necessary, Baorrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Notbiap herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM CFVE*ANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remidics, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covemant or agreement Iz tht Security Instrument (but net prior to accelerstion under Section 18 unless Applicable
Law provides otherwise). The nouc: shall specify: () the defaul; (b) the action required to cure the default; (¢) a date, not
Jess than 30 days from the dste tne noti= is given to Borrower, by which the defaalt must be cured; and (d) that failure to
cure the default on or before the date \vouifial in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procveding sud sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the (ight to assert in the foreclosure proceeding the nom-existence of a defanlt or
any other defense of Berrawer to acceleration ara foreclosure. If the default i not cured om or before the date specified in
the notice, Lender at its option may require immed ai payment in full of all sums secured by this Sceurity Instrumest
without further demand and may foreclose this Sevur's Instrumest by judicial preceeding. Lender shall be eatitled to
collect all expenses incurred in pursuing the remedies jrovidad in this Seetion 22, including, butnot limited to, reasonable -
attoraeys' fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Secur ity Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrovier a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging i t'c fee is permitted under Applicable Law.

4. Waiver of Homestead, In accordance with Illinois iaw, the Borrawar hereby releases and waives all rights under and
by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provies leader with evidence of the insurance
coverage required by Borrower's agrecment with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protecy oc-ower's interests. The coverage that
Lender purchases may ot pay any claim that Borrower makes or any claim that is mads “gaiust Borrower in connection with
the collsteral. Borrower may later cancel any insurance purchased by Lender, but only aftr providing Leader with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Leider purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and ary-other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cance.latior, ot expiration of the
insurance. The costs of the insurance may be added to Borrower's wotal outstanding balance or obligatiun. The costs of the
insurance may be more than the cost of insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coctained in this Security Instrument and
in any Rider executed by Borrower and recorded with it

Witnesses:

%é @«L/ (Seal)

Robert A Ebersole -Borrower

(Seal)
<Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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o 0 QCDL County ss:
mé% w’h—f A M\\ 0’/ ,aNozxy Public in and for sid county end. state do hereby

personally knovia to me to be the same person(s) whose name(s) subscribed to the foregoing instrument, appearsd
this day in person, and scknowledged that hdsh@ signed and delivered the seid instrument as histhes free and
vohuntary act, for the (1se” and purposes therein set forth,

Given under my hand ana ¢fic’d seal, this (f/)bday of ,&T@\\D—m(ﬂ ;

My Commission Expires: \

i

Public

GG 055

2 81/61/20 )
2 soup) o @RS ‘OIand /e i
WITIN T 3INNOS
JTVES TVIOLLO,

.................... ST

Loan origination organization The Northern Trust Company
NMIS ID 447407

Loan originator Rebecca Elias

NMLS ID 539067
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order No.: -~ 16GL61030445K

For APN/Parcel ID#): 04-23-402-014-0000

PARCEL 1: LOT 14 ls COURTS OF REGENT WOOQD UNIT 1, BEING A SUBDIVISION OF PARTS
OF LOTS 25, 26 AND THE “WEST 1/2 OF LOT 27 IN COUNTY CLERK'S DIVISION OF SECTION 23,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PARCEL 2. EASEMENT FOR INGREGE AND EGRESS FOR THE BENEFIT OF PARCEL 1 OVER
OUTLOT 'A' IN COURTS OF REGENT WOOD UNIT 1 AFORESAID AND OUTLOT 'B' IN COURTS OF
REGENT WOOD UNIT 2, A SUBDIVISIGN OF PARTS OF LOTS 25, 26 AND THE WEST 1/2 OF LOT
27 IN COUNTY CLERK'S DIVISION OF SECT/ON 23, TOWNSHIP 42 NORTH, RANGE 12, EAST OF
THE THIRD PRINCIPAL MERIDIAN IN COOK GOUNTY, ILLINOIS; AS SET FORTHIN
ENVIRONMENTAL PRESERVATION DECLARAT'ON FOR THE COURTS OF REGENT WOOD
RECORDED AUGUST 25, 1987 AS DOCUMENT §74£7969 AND PLAT OF SUBDIVISION OF
COURTS OF REGENT WOOD UNIT 1, RECORDED J'yl.Y 15, 1987 AS DOCUMENT 87380230 AND
AS CREATED BY DEED MADE BY GLENVIEW STATE BAMK AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 21, 1882 AND KNOWN A% TRUST NUMBER 3085 TO
AMERICAN NATIONAL BANK AND TRUST COMPANY OF LH.CAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 28, 1888 AND KNOWN AS TRUST N! 'mER 106032-07 RECORDED
JULY 29, 1988 AS DOCUMENT 88338459, IN COOK COUNTY, ILLINO'S.
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Interest Only Period Adjustable Rate Rider
(Index){Rate Caps)(7 Year Interest Only Period)
Loan Numb.« 5801668231

This Adjustabl; Rate Rider is made this 7th day of  April, 2018 ,andis incorporated into and shall
be desmed o aine:. and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the sa~.ia date given by the undersigned (*Bomower™) to sscure Borrower's Adjustable Rate
Note (the "Note™) to The '{rythem Trust Company

A Corporation ("Lender"} of the same date and covering the property
described in the Security Iretment and located at:

14 Regent Wood Rd

Northfield, iL 60093

(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN.JCRROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE ANZJLT BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUR/ RATE BORROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borower and Lender further covenant and agree as follovss:

A. Adjustable Rate and Monthly Payment Changes. Tn2t/:te provides for an initial fixed interest rate

of 3250 %. The Note also provides for a change in the irde. fixed rate to an adjustable interest rate,

as follows:
4 Adjustable Interest Rate and Monthly Payment Changes.

(A) Change Datss. The initial fixed interest rate | will pay will change "0 & adjustable inferest rate on
the 1ist day of May, 2023 ,andtheadiustableintmme:wwmaymmgemthat
day every 12th month thereafter. The date on which my initial fixed inter:7i i7te changes to an
adjustable interest rate, and each date on which my adjustable interest race couid change, is called
2 "Change Date.”

{B) The index. Beginning with the first Change Date, my adjustable interest rate will h=0~92d on an
Index. The “index" is
the average of interbank offered rates for one-year \. S. dollar-denominated deposits in tiie London
market(" LIBOR™, as published in The Wall Street Journal .
The most recent Index figure available as of the date 45 days before each Change Date is caned the
*Current Index.”

K the Index is no longer avallable, the Note Holder wil choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

THE NORTHERN TRUST COMPANY
interest Only Period Qﬂum Rate Rider-Multistate '
Bankers Systems ™VMP © VMP658F|!: (15111‘),}02

Wolters Kluwer Financial Services 02013

ST

66823
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{C) Calculation of Changes. Before each Change Date, the Note Holder wi calculate my new
interest rate by adding Two and One Quarter percentage
points { 2.250 %) to the Current index. The Note Holder wil then round the resuit of this addition
to the nearest one-eighth of one percentage point (0.125% ).

Sudjec’ to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate
until -2 next Change Date.

The Note Fai63r will then determine the amount of my monthly payment. For payment adjustments
occurring beic: @ ihe First Principal and Interest Payment Due Date, the amount of my monthly
payment will be suiiicient to repay all accrued interest each month on the unpaid principal balance
at the new interest a'e, lf | make a voluntary payment of principal before the First Principal and
Interest Payment D+ Date, my payment amount for subsequent payments wil be reduced to the
amount necessary to rep.ay s accrued interest on the reduced principal baiance at the current
interest rate. For payment zjustments occurring on or after the first Principal and Interest Payment
Due Date, the amount of my monthly payment wil be sufficient to repay unpaid principsl and
interest thet 1 am expected to ows i full on the Maturity Date at the current interest rata in

substantially equal payments.

(D) Limits on Interest Rate Changes. Theiterest rate | am required to pay et the first Change Date
wil not be greater than 8.250 % or less thin 2250 %. Thereafter, my adjustable interest rate
wil neverbe increased or decreased on any sig'c Ghange Date by more than 2.000 percentage
points from the rate of interest | have been paying-7o ihe preceding 12 months. My interest rate
wil neverbe greater than  8.250 % o less than 229 %,

(E) Effective Date of Changes. My new imterest rate will beZore effective on each Change Date. | will
pay the amount of my new monthly payment beginning o0 e first monthly payment date after the
Change Date until the amount of my monthly payment changes agan. o

{F) Notice of Changes. Before the effactive date of any change in my i7.ceisst rate andior monthly
payment, fhe Note Holder wil deliver or mail to me a notice of such Gie'ga: The notice will include
information required by lsw to be givento me and also the titie and telepticiie Ziumber of a person
who will answer any question | may have regarding the notice.

(G) Date of First Principal and Interest Payment. The date of my first payment ccigishig of both
principal and interest on this Note (the "First Principal and Interest Payment Due Caee', #hall be

June 1, 2023 . 8 reflected in Section 3(A) of the Note.
THE NORTHERN TRUST COMPANY
Interest Only Period Wustable Rate Rider-Muitistate
Bankers Systems ™VMP & VMPE5BR (1511).00
Wolters Kiuwer Financial Services ©2013 Page 2 of4

0013203037083-36801668231
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By signing below, Borrower accepts and agrees to the terms and covenants contained in this Interest Only
Period Adjustable Rate Rider.

Bomz“r ML — %/ ?//TchE

‘Robert A Eberscle
(Seal)
¥t
Jeanne G Ebersole T
(Seal)
" C Date
(Seal)
- Date
(Seal)
- Date
(Seal)
ADDITIONAL BORROWER SIGNATURES ON NEXT PAGE.
THE NORTHERN TRUST COMPANY -
Interest Only Period A\\’dﬂumble Rate Rider-Multistate
Bankers VMPGSBR (1511).00
Wolters Kluwer Financial Services 02013 Page 3 of 4
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By signing below, Bomower accepts and agrees to the terms and covenants contained in this Interest Only
Period Adjustable Rate Rider.

Borrower (crntinued)

= Date
(Seal)
7 Date
(Seal)
— Date
(Seal)
#— Awm
THE NORTHERN TRUST COMPANY
Interest Only Period Ad}umble Rate Rider-Multistate
Bankers Systems ™VMP VMP858R (1511).00
Wolters Kluwer Financial Semcee 02013 Page 4 of 4
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PLANNED UNIT DEVELOPMENT RIDER

Loan Number; 3801668231

TH'S PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of April, 2016 .
and is incoorated into and shall be deemed to amend and supplement the Morigage, Deed of
Trust, or Gezuity Deed (the "Security Instrument”) of the same date, given by the undersigned (the
"Borrower™) iz #.cure Borrower's Note 1o
The Northern Tiug® Company
A Corporation
(the "alaender) of the s/, date and covering the Property described in the Security instrument and
located at.

14 Regent Wood Rd
Northfield, IL 80083

[Property Address]
The Property includes, but is not limited to. » parce! of land improved with a dweliing, together with
ather such parcels and certain common ares and facilities, as described in
THE DECLARATION OF COVENANTS, CONDITIONS, AND RESTRICTIONS.
{the "Declaration”). The Property is a pant ofa plaines unit development known a3
Regent Wour
[Name of Planned Unit Lavacpment]
(the "PUD"). The Property also indudes Borrowers inteiezc in the homeowners assaciation of
equivalent entity owning or managing the common areas an. ‘aciliies of the PUD (the "Owners
Associstion”) and the uses, benefits and proceeds of Borrower's intres:.

PUD COVENANTS. In addiion to the covenants and agreezwiiy made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform &l of Borrower's obligations_under the PUD's
Constituent Documents. The "Constituent Documents® are the (i) Declarativn, (i) ertices of
incorporation, trust instrument or any equivalent document which creztes the Owners Assodiation;
and (i) any bylaws or other ruies or regulations of the Owners Association. 8orr ovar shall
promptly pay, when due, all dues and assessments imposed pursuant to the Zorsctuent
Documents.

B. Property Insurance. So long as the Owners Associgtion maintains, with a gencealy
accepted insurance camier, a "master’ or "hianket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term “axtended
coverage,” and any other hazards, including, but not fimited to, earthquakes and floods, for which

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3150 1/01

Wolters Kluwer Financial Services Page 1 of 3

VMP ® -TR (0811)

0000C07040083-3801 868231 S
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Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
(ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Wha' Lender requires as a condition of this waiver can change during the term of the loan.

Bomows: #*:all give Lender prompt notice of any lapse in required property insurance coverage
provided by e mazter or bianket policy.

In the evem ¢ & distribution of property insurance praceeds in lieu of restoration or repair
folowing a loss to tha Property, or to common areas and facilities of the PUD, any proceeds
payable to Bomower 72 nereby assigned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured hy the Security Instrument, whether or not then due, with the
excess, if any, paid to Borrowe”.

C. Public Liability Insurance. Somawer shall take such actions as may be reasonable to
insure that the Owners Association niairtains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lenae.

D. Condemnation. The proceeds of ary award or claim for damages, direct or consequential,
payable to Borrower in connection with any co'dennation or other taking of all or any part of the
Property or the common areas and faciiities -of \e PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid o> Lender. Such proceeds shail be applied by
Lender o the sums secured by the Security Instrumen: 74 -rovidedin Section 11.

£ Lender's Prior Consent. Bomower shall not, excet after notice to Lender and with
Lenders prior written consent, either partition or subdivics ine Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment of termination required by law in
the case of substantial destruction by fire or other casualty o i the case of a taking by
condemnation or eminent domain; (i) any amendment to any prvivion of the "Constiuent
Documents” if the provision is for the express benefit of Lender; (iii} tcrm~stion of professions
management and assumption of set-management of the Owners Association; or (iv) sny action
which would have the effect of rendering the public liability insurance coveragd maintained by the
Owners Association unacceptable to Lender. ,

F. Remedies. If Borrower does not pay PUD dues and assessments when due, *.en Lander
may pay them. Any amounts disbursed by Lender under this paragraph F shall become s d*ional
debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree \n other
terms of payment, these amounts shall bear interest from the date of disbursement st the Note ruie
and shall be payable, with interest, upon notice frem Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP ® -IR (0811) Page 2 of 3 Form 3150 1/1

0000CO7041083-3801668231 _ - .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

;Z/ %p L— (Seal)

Robert A Eraryole -Borrower

-
ln— o

nne G Ebersole -Bomrower

(Seal)

EO!TOWQT

(Seal)

Borrower

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UVFORM  INSTRUMENT
VMP @® -TR (0811) Page 3 of 3 Form 3150 1/04
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