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This Instrument Prepared By:

After Recording Return To:

GREET LAKES HVE

MERIRCE,

1860 W WH\I}JESJIR RD, SUITE 102C
LIBFRTYVITIE, TILINOIS 60048
Icen Nrier: 1003160119

Loan Mumber: 1003160119

{Space Above This Line For Recording Data)

MORTGAGE

MIN: 1008541-10031602%9-0 MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this docunient arc defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Ceriain rules regarding the usag: of words used in this document are also provided in Section 16.

(A} "Security Instrument™ means this document, whish is-dated  APRIL 15, 2016 , together
with all Riders to this document.

(B) 'Borrower™is SEBASTIAN STEINLE AND AIZA STEINLE, HUSBAND AND
WIFE AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

(Cy "™MERS" is Morigage Electronic Repistration Systems, Inc. MERS is<a scparate corporation that is acting
solely as a nomince for Lender and Lender's successors and assigns. MERS is ti2 risrfzagee under this Secarity
Instrument. MERS is organized and existing under the laws of Delaware, and has an.acdiess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is GREAT LAKES HOME MORTGAGE, INC.

Lenderisa  ILLINOIS CORPORATION organized
and existing under the laws of ILLINOIS :
Lender's address is 1860 W WINCHESTER RD, SUITE 102C, LIBERTYVILLE.
ILLINOIS 60048

(E) "Note" means the promissory note signed by Borrower and dated APRIL 15, 2016

The Note states that Borraower owes Lender THREE HUNDRED TEN THOUSAND FIVE

HUNDRED AND 00/100 Dollars (J.5. § 310,500.00 } plus interest.
Borrower has promised o pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2046

(I} “Property" means the property that is described below under the heading "Trassfer of Rights in the Property.”
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(G} "Loan" means the debi evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Secarity Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be exceuted by Borrower {check box as applicable):

{3 Adjustable Rate Rider X} Planned Unit Development Rider
[[] Balloon Rider [] Biwcekly Payment Rider

[ 14 Family Rider ] Second Home Rider

[ Condominium Rider [X] Other(s} [specify)

Fixed Interest Rate Rider

(I) "Applicab’: L.w" means all controlling apphcable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Associa’i Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or-the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer” meeusouy transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is thitiated through an electronic terminal, telephonic instrument, commputer, or
magnetic tape o as to order, instruct, or autburize a financial institution to debit or credit an account. Such term
includes, bul is not limited 1o, poini-of-sale trans’ers, automated tetler machine transactions, transfers initiated by
telephone, wire transfers, and automated cleatingixiuse transfers,

(L) "Escrow Items" means those itcms that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the Coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (if) condemnation or other taking of al! or any part of the Property; (i) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions a0, the value and/or condition of the Property.
(N) "Mertgage losurance” means insurance protecting Lender agaiast/the nonpayment of, or default on, the Loar.
(O) "Periodic Payment” means the regularly scheduled amount due tor (i).z+incipal and interest under the Note,
plus (ii} any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 52401 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from titns'to time, or any additional or
successor legtslation or regulation that governs the same subject matter. As used {5-this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally v=lated mortgage loan”
even if the Loan does not qualify as & "federally related morigage toan" under RESPA.

{Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whe her or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (if) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does herchy mortgage, grant and convey lo MERS (solely 45 nominee for Lender and Lender's
successors aed assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of COOK
fType of Recording Jurisdiction] {Name of Recording Jarisdiction]

iLLINOIS--Single Famiy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Elorme
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERFOF AS EXHIBIT "A",
A P.N.: 02-02-206-021-0000

which coreraly has the address of 2374 N. MOSELEY CT

[Street]
PALATINE , Ilineis 60074 ("Property Address"):
[City] {Zip Code)

TOGETHER WITH sM-the improvements now or hereafter erected on the property, and all sasements,
appurfenances, and fixtures noy~or hereafter a part of the property. All replacements and additions shall alse be
covered by this Security lnstrurieut. - All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that Mi3KX holds only tegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender' s saccessors
and assigns) has the right: {o exercise any ¢r 8k of those interests, including, but not limited to, the right to foreclose
and sell the Properfy; and to take any action re'jir e/ 'of Lender including, but not limited to, releasing and canceling
this Security Insurument.

BORROWER COVENANTS thal Borrower ts lewfully seised of the estate hereby canveyed and has the right
fo mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titte o the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenante sox national use and non-uniform covenanits with
limited variations by jurisdiction to constitute a uniform security ingrunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and cares a% follows:

1. Paymoent of Principal, Interest, Escrow Items, Prepayment Charges, «ad Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note and ary prepayment charges and late
charges due under the Note. Borrower shall aiso pay funds for Escrow Jtems pursuari ‘o Scction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cugrency. Howevel if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is rewurned <2 Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security It strur ient be made ia
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified chelk »5ank check,
treasurer' s check or cashier' s check, provided any such check is drawn upen an institution whose deposits s== insured
by a tederal agency, instrumentality, or entity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such 'other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial paysient if the payment or partial payments are insufficient to bring the Loan current. Lender
may gccept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights
herevnder or prejudice to its rights to refuse such payment or partial payments in the fature, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periadic Payment is applied as of
its scheduled due date, then 1ender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such fonds or refumn them to Borrower. If not applied earlier, such finds will be

ILLINOQIS--Singte Family--Fannie Maefirreddie Mac UNIFORM INSTRUMENT - MERS
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applied 10 lhe outstanding principal batance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

L. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Pericdic
Payment in the order in which it became due, Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then 1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficicnt
amount 10 nay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
more thaware Periodic Payment is outstanding, Lender may apply any payment received from Bomrower to the
repayment of e Perjodic Payments if, and to the extent that, each payment can be paid in full, To the extent that
any excess exises uffer the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any/ate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the N ote.

Agy application of pay ments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Iters, Borrower shall pay to Lender on the day Periodic Payments are dne under the
Note, until the Note is paid in 1), 7 sum (the "Funds") 1o provide for payment of amounts due for: (a) taxes and
assessments and other items which can pla priority over this Security [nstrument as a len or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) M rtpage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage 'nsyrauce premivms in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origineaon or st any time during the term of the Loan, Lendet may require
that Community Association Dues, Fees, and Assessmeris, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prometly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds fo» Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow lHems. Lender:nsy waive Borrower's obligation fo pay to Lender
Funds for any or all Escrow Jtems at any time. Any such waiver riay.or'y be in writing. Tn the cvent of such waiver,
Borrower shall pay directly, when and where payable, the amounts die Jor any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish o Lezder receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mai e such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used ir Scction 9. If Borrower is obligated to pay Sscroar Fems directly, pursuant to
2 waiver, and Borrower fails to pay the amount duc for an Escrow ltem, Lender may ex7-<ize its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay i0 Liier any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in-cccordauce with Section
15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in such amounts, tlat ar: then required
under this Section 3,

Leader may, at any time, coflect and hold Funds in an amount (a) sufficient (o permit Lender to apply the Funds
at the time specificd under RESPA, and (b) not to exceed the maxinmun amount a lender can require undar RRESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenaiures
of futurc Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentality, or
entity {including Lender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the eserow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest 10 be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Fonds. Borrower and Eender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shafl give to Borrower, without charge, an
amual accounting of the Funds as reguired by RESPA.

If there is a sarplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrament, Lender shall prompily refiund to Borrower
any Fundeheld by Lender.

4.7 Chrarges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property’ which can attain priority over this Security Instrument, Icaschold payments or ground rents on the
Property, if a1vand Community Association Dues, Fees, and Assessments, if any, To the extent that these ftemns
are Escrow hert, Porrower shall pay them in the manner provided in Section 3.

Barrower shal! provptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a} agrees in writing to‘che payment of the obligation secured by the Een in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contesis the lien in good faith by, or defends against
enforcement of the lien in, legal riuceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pendiag, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory 2o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Propert ! is subiect (o 2 lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identitying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more «i the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-t.n e charge for a real cstate tax verification end/or reporting service
used by Lender in connection with this Loan.

5. Properiy Insurance. Borrower shall keep \he improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within/the term "extended coverage,” and any other hazards
including, but not fimited to, earthquakes and floods, for whith Zender requires insurance. This insurance shall be
mainiained in the amounts (including deductible Jevelsy and for the zeriods that Lender requives. What Lender
requires pursuant to the preceding sentences can change during the teim 5f the Loan, The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprrve Borrowes® s choice, which right shalt
not be exercised unreasonably. Lender may require Boteower to pay, in coniectivs with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; o7k 2 one-lime ¢harge for flood zone
determination and certification services and subsequent charges each time remappirgs 47 ¢imilar changes occur which
reasonably might affect such determination or certification. Borrower shall also be roiponsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with tae raview of any flood zone
determiniation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i surar ce coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particuiar igp< or amount
ol coverage. ‘Therefore, such coverage shalt cover Lender, but might or might not protect Borrower /gotrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might proside creater
or lesser coverage than was previously in effect. Borrower aclmowledges that the cost of the insurance covarcge so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shali become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note raic from the date of disbursernent and shall be payable, with such interest,
upon aotice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shal} include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, If Lender reguires,
Borrowcer shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS cMagi: ERITES
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form of insurance coverage, not otherwise requited by Lender, for damage to, or desiruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has bad an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such ingpection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made n.writing or Applicable Law requires interest to be paid on such insurance procesds, Lender shall not be
required 10 ray Borrower any interest or earnings on such proceeds. Foes for public adjusters, or other third parties,
retained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
It the restoratiap Ot rpair is not economicatly (casible or Lender’ s security would be lessened, the insurance proceeds
shall be applicd fo th: sv.ns secured by this Security Fastrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such insurare procecds shall be applied in the order provided for in Section 2,

1f Borrower abandung the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lendrs: may negotiate and setile the claim, The 30-day period will begin when the
notice ts given. [n either event, or if Leiicr acquires the Property under Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's right: to any insurance procecds in an amount not to exceed the amounts unpaid
under the Note or this Securify Instrument, (any (b} any other of Borrower' s rights (other than the right to any refund
of unearned premtums paid by Borrower) nndzr 2]] fusurance policies covering the Property, insofar as such rights
are applicabie to the coverage of the Property, Lzaler may use the insurance proceeds either to repair er restore the
Property or (o pay amounts unpaid under the Note or s S=curity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrurmer.t 7. shall continve to occupy the Property as Borrower's
principal residence for at least one year afier the date of occupancy, nndess Lender otherwise agrees in writing, which
consent shall not be unreasonably withkeld, or unless extenuating circurastances exist which are beyond Borrower's
control. ‘

7. Preservation, Maintenance and Protection of the Propeciy; Insroctions. Borrower shall not destroy,
dainage or impair the Property, allow the Property to deteriorate or commi: wasiz an the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property /ordar to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pruwient to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property £ damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arc paid in conpection with Gzmage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Tander has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a fingle payment or in
a series of progress payments as (he work is completed. If the insurance or condemmnation proceeds ar< ;% sufficicnt
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion’ofarch repair
or testoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonab.e cause,
Lender may inspect the imterior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie MaeiFreddic Mac UNIFORM INSTRUMENT - MERS EFnpmes
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (2)
Borrower fatls to perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal.
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptey, probate, for condemmation or forfeiture, for enforcement of a lien which may
aftain priority over this Securily Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whaiever is reasonable or appropriate to protect Lender's inierest i the
Praperty and righls under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a} paying any sums
secured by a hien which has priority over this Security Instrument; {b) appearing in court; and {c} paying ressonable
#llorneys' fees to prolect its interest in the Property and/or rights under this Security Instrument, including its secored
position ip.a bankruptey proceeding. Securing the Property inciudes, but is not limited to, entering the Property to
make rrpeirs, ehange locks, replace or boerd wp doors and windows, drain water from pipes, eliminate building or
other code viotations or dangerous conditions, and have utililies turned on or off. Although Lender may take action
under this Sectio 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs n7 liasility for not taking any or all actions authorized under this Section 9.

Any amounts (istvirsed by Lender under this Section 9 shall becomne additional debt of Borrower secured by this
Security Instrument. Thes amounts shall bear intctest at the Note rate from the daie of dishbursement and shall be
payable, with such interest,'uron notice from Lender to Borrower requesting payment.

If this Security Instrumenf-ic on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the »usriiold estatc and intercsts herein conveyed or terminate o cancel the ground lease.
Borrower shall not, without the expresswritten consent of Lender, alter or amend the ground lease. 1f Borrower
acquires fee title to the Property, the laschold end the fec title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. [f Lender requred Morigage Insurance as 2 condition of making the Loan, Borrower
shall pay the premiums required to maintain the niottgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases 1o be avai’able from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately decignated paymenis foward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ¢hiza coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalcnt o the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Fender, If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay ¢’ Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in‘cizect. T.onder will accept, use and retain these
payments as a non-refundable loss reserve in hieu of Mortgage Insurance. Sich lug: reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shat’ v7:he required to pay Borrower any
interest or earnings on such loss reserve, Lender can no longer require loss reserve pzyments if Mortgage lnsurance
coverage (in the amount and for the period that Lender requires) provided by an msri=r-selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments towsrd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separatcly designated payments toward the premiums for Mortgage Insurance. Bor ‘ower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable ioss ieserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement betweer Rutrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in {nis Rection
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Bortower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and may cater into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurcr and the other party (or partics) to these agreements, These
agreements may reguire the mortgage insurer to make paymenls using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance preminms).
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As a result of these agreements, Lender, any purchaser of the Note, another insurct, aty reinsurer, any other
entily, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Botrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing Josses. 1fsuch agreement provides that an affiliate of Lender takes a share
of the insurer’ s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
“captive reinsurance,” Further:

(3) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borvower to any refund.

(b) Any such agrcements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance zader the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive csrtain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage I>surance terminated automatically, and/er to receive a refund of any Mortgage Insurance premivms
that were uncarred at the tine of such cancellation or termination.

11. Assigraner.t of Miscelianeous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to [erder,

If the Property is dam”.ged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair iv sconomically feasibie and Lender's security is not lessened. During such repair and
vestoration period, Lender shall“liave the right to hold such Miscellaneous Proceeds until Lender bas had an
opportunity to inspect such Prope:iv.o ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly, Lender may pay for the repairs and restoration in a single disbursement
o1 in a series of progress payments as the work is completed. Unless an agreement is made in writing er Applicable
Law requires inferest to be paid on such Miscelaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Ploceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellare sus Proceeds shall be applied to the sums secured by this Security
Instrument, whether ot not then due, with the excess, if any, paid to Borrower. Such Miscellaneons Proceeds shal
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in valve »f the Property, the Miscellaneous Proceeds shall be
applicd 1o the sums secured by this Security Instrument, whe'he: or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of “he Property in which the fair market value of
the Property immedialely before the parfial taking, destruction, or loss'in valvs-ic equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the par jal tsking, destruction, or loss in value,
unless Borrower and Lender otherwise agres in writing, the sumns secured by this Gezurity Instrument shal! be reduced
by ihe amount of the Miscellaneous Procecds multiplied by the following fraction:. (2} -the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (2 ¢he fair market vahue of the
Property immediately before the partial 1aking, destruction, or loss in value. Any balance skall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whicn-he fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoimt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower anG Leud=z otherwise
agree in wriling, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrumost whether
ot not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Pacy (as
defined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or fo the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, conld result in forfeiture of the Property or other material impairment of Lender's interest in the Property
ot rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precindes forfeiture of the Property or other material impairment of Lender's mterest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atizibutable to the
impairment of Lender's interest in the Property are hercby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
ot to refins 10 extend time for pavment or otherwise modify amortization of the sums secured by this Security
Instrurmeni by reason of any demand 1nade by the original Borrower or any Successors in Inierest of Borrower. Any
forbearance/vv.lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments fronn frd persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then
due, shall not bo'a v.aiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and kiability shall be joint and several, However, any Borrower who co-signs this Security
Instroment but does not exer ¢ the Note (a "co-signer™): {a) is co-signing this Security Instrument enly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrrment; (b} is not
persanally obligated to pay the suins secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbuar or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-uioner's consent.

Subject to the provisions of Section 15, any Successor in Interest of Borrower who assummes Borrowet's
obligations under this Security Instrument in writiug; and is approved by Lender, shall obtain all of Borrower's rights
and benetits under this Security Instrument. Borrovser shall not be released from Borrower' s obligations and liability
under this Security Instrument uness Lender agrees to ruch clease in writing, The covepants and agreements of this
Security Instrament shall bind (except as provided in $eotion20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feeciier services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in thu Ploperty and rights under this Sccurity Instrument,
including, but not limited fo, attorneys' fees, property inspection ans vizluation fees. In regard to any other fees, the
absence of express authority in this Security Instrument fo charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that 2o expressly prohibited by this Security
Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum Joan chatges, and that' 12w is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Losirexceed the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the iarg2 to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitied limits will bé vefunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by inakirz a direct payment
to Borrower. 1If o refund reduces principal, the reduction will be freated as a partial prepayment without any
prepayment charge (whether or not & prepayment charge is provided for under the Note). Borrower's # Ceptance of
any such refund made by direct payrment to Borrower will constitute a waiver of any right of action Boriower might
have arising out of such overcharge.

15. Netices. All notices given by Borrower or Lender in connection with thig Security Instrument mnst'be in
writing. Any noticc 1o Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Berrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The potice address shall be the Property Address unless Borrower has designated a substifute notice
address by notice to Tender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporfing Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designaled notice address under this Security Instrument
at any one time.  Any notice to Lender shalt be given by delivering jt or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 1o bave been given to Lender uniil actually received by Lender.
1F any notice required by this Security Instrament is also requited under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contgined in
this Sceurity Instrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might
explicily or implicitly allow the parties 1o agree by contract or it might be silent, but such silence shall not be
construcd as a prohibition against agreernent by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.,

Aruzer, in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shafl mean and include the plural and vice
versa; and (c) thy. word "may" gives sole discretion without any obligation to take any action,

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ot €1¢ Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means arly J2gal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bord for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the fransfer of title by Rorrower at a future date to a purchaser.

If all or any part of the Prepirry or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest i Dorrower is sold or wansferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shail not be cxercised by Lender if such exere.se is prohibiied by Applicable Law.

[i Lender exercises this option, Lender snal? pive Borrower notice of acceleration. The notice shail provide a
period of not less than 30 days from the date the not'ce is given in accordance with Section {5 within which Borrower
must pay all sums secured by this Security Instrument. /it borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted v this Security Instrument without furthet notice or demand
on Borrower.

1%. PBorrower's Right to Reinstate After Acceleration, ¥ darrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discout™iued at any time prior to the earliest oft (2)
five days before sale of the Property pursuant to Section 22 of this'Security Instrument; (b} such other period as
Applicable Law might specify for the (ermination of Borrower' s right i6 reinstaic: or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: {(a) pays Lunder 2% sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurres; /) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforeing this Security Tictrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other2es incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument, and {1} takes such action as
Lender may reasonably requive to assure that Lender’s interest in the Property and rights urder this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument, shall cont nue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such remsts?oment sums
and expenses in one or mote of the following forms, as selected by Lender: (a) cash; (b) money ordiri o) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institvtion. vhose
deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration bad oceurred. However, this right to reinstaie shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A saje might
result in a change in the entity {known. as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sate
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in conmection with a notice of transfer of servicing. If the Note is sofd and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o 4 successor Loan Servicer and are not assumed
bry the Note purchaser unless otherwise provided by the Note purchaser.

Neitber Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the meinber of a class) that ariscs from the other party's actions pursuant to this Security Instrument or that
altcges Lhat the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
untit such Borrower or Lender has notified the other party {with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o teke corrective action. If Applicable Law provides a time period which must elapse before certain action
can be faen, that time period will be deemed 0 be reasonable for purposes of this paragraph. The notice of
aceeleration and opporlunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursiant to Section 18 shall be deemed to satisfy the notice and opportunity to take correclive action
provistons of thix Se_tion 20.

21. Hazardovs Sabstances. As used in this Section 21; (a) "Hazardous Substances" are those substances
defined ag toxic or haza:dor: substanees, polhutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other lainaable or toxic petroleur praducts, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or fsxmaldehyde, and radioactive materials; (b) "Environmental Law" means foderal
laws and laws of the jurisdiction wher/the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes-any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmenta] Condition" means a condition that can cause, contributc to, or
otherwise iripger an Environmental Cleanup,

Borrower shall not cause or permit the prisenze use, dispasal, slorage, or release of any Hazardous Substances,
or threaten to relcase any Hazardous Substances, ¢i1 orin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) thar is in vioiation of any Environmental Law, (b) which creates am
Envirenmental Condition, or (¢} which, due to the prosence. use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ‘/he preceding two scntences shall not apply to the
presence, use, or storage on the Property of small quantities ¢ Hazardoos Substances that are generally recognized
to be appropriate to normal residential uses and to maintenancs of the Property (including, but not limited to,
hazardous substances m consumer products).

Borrower shall promptly give Lender writtea notice of (a) any isivestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving tt e Property and any Hazardous Substance
or Environmental Law of which Borrawer has actuat knowledge, (b) any Bnviropiosatal Condition, including but not
limited to, any spilling, leaking, discharge, release or threal of release of any Mazzedous Substance, and (c) any
condition caused by the presence, usc or refease of 2 Hazardous Substance which adve,s=ly affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory autherily, ecany private party, that
any removai or other remediation of any Hazardous Substance affecting the Property is neceseary. Borrower shall
prompity take all necessary remedial actions in accordance with Environmental Law. Nothing hrein ' hall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow:

22. Acceleration; Remedies. Lender shall give notice t¢ Borrower prior to acceleration fcllowing
Borrower's breach of any covenant or agreement in this Security [nstrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to cure the default; {c) 2 date, not less than 30 days from the date the nofice is given te Borrower, by
which the defauit must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right o reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require innnediate payment in full of all sums secured by this Secarity
Instrumeat without further demand and nray foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited te, rcasonable attorneys' fees and cests of fitle evidence,

23. Release. Upon payment of all surns secured by this Security Instrument, Lender shali release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and {he charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Hllinois homestead exemption laws.

25, Macement of Cojlateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurarce orverage required by Borrower' s agreement with Lender, Lender may purchase insurance ai Borrower's
expense to jrotect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The covarage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowst in’ connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after proviting Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. [ Londer purchases insurance for the coltateral, Borrower will be responsible for the costs of
that insurance, including in.ercst and any other charges Lender may impose in connection with the placement of the
msurance, until the effective darC uf the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total outsiarding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to 40tain on ils own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEF7 PLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coniained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

V) (Seal) (Seal)
Shi?ﬁi% Fif\é\l EﬁEF }'I LE -Borrower -Borrower
|
d (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
poTower ~Borrower
Witness: Witness:
ILLINOIS--Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS -
Form 3044 101 ! Page 13 of 14 - Docegic ERprim
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{Space Below This Line For Acknowledgment]

County of _COOK

4 - .
The foregomng msirumerit was acknowledged before me this '£ i f e J / ‘.{(’

by . SERASTIAN STEINLE AND AIDA STEINLE

. @mvé‘of Person Taking Acknowledgment
i SGHGHEFEISEIGTRN SHGED

“’&i;}afﬁiﬁi caiiC] UGIBSSINAIT) J i ¢
i?: iU 10 S1S upand AREDM 4

‘ :
_ j::--—. \\ -
, ‘vi") Tied M YTIHE Titic
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R

{Seal)

serial Number, if any

Loan Qciginator: CHARLES W METHISCH, IM_SR D 201552

Losn Origimator Orgenization: GREAT LAKES HOME MORRGAGE, INC., NMSR ID 177330
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\ CHICAGO TITLE
) COMPANY

LEGAL DESCRIPTION
Order No.: 16AC1616048LP

For APN/-arzel ID(s): 02-02-206-021-0000

Parcel 1: The roith 27.11 feet of the south 105.24 feef, as measured paralle! with and perpendicular to
the south line trierecf, of lot 15 in Lexington Hills of Palatine, being a subdivision in the northwest 1/4 of
Section 2 and the neitt east 1/4 of Section 3, Township 42 North, Range 10, East of the third principal
meridian, according 1ineplat thereof recorded September 2, 2014 as document 1424529049, in Cook
County, lilinois.

Parcel 2: Easement for ingress-ard egress for the beneift of parcel 1 over the common area of lot 11,
as established by deciaration of covznants, conditions, easements and restrictions dated August 25,
2009 and recorded September 17, 2009 as document 0926049016, in Cook County, |finois

Parcel 3: Easement for ingress and egress forthe henefit of parcel 1 over lot "D" in Preserves at Hilitop
Subdivision, as shown on the plat thereof in ook County lllinois
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Loan Number: 1003160118

FIXED INTEREST RATE RIDER

Pate: APRIL 15, 2016
Lender: GREAT LAKES HOME MORTGAGE, INC.
Borrower(s): SEBASTIAN STEINLE, AIDA STEINLE

I3 FIXED INTEREST RATE RIDER is made this 15th day of APRIL, 2016
and is incorporated into and shall be deemed to amend and supplement the Security Insirument, Deed of
Trust, ‘or Scourity Deed (the "Security Instrument™) of the same date given by the vndersigned (the
"Borrowei™ ) 4o secure repayment of the Borrower's fixed rate promissory note {the "Note") in favor of

GREAT wALTS HOME MORTGAGE, INC. . .
(the "Lender™). The Security Instroment encumbers the property more specificalty deseribed in the Security
Instrument and locater ut:

2374 N. MQSELEY CT, PALATINE, ILLINOIS 60074
[Property Address)

ADDITIONAY, COVENANT S, I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender-fviiher covenant and agree as follows:

A. Definition ( E ) "Note" of the Sicurity Tnstrument is hereby deleted and the following
provision is substituted in its place in the Se urity Instrument:

{ E ) "Nete" means the promissory note signed by the Borrower and dated APRIL 15, 2016 .
The Note states that Borrower owes Lender THREE. HJNDRED TEN THOUSAND FIVE

HUNDRED AND 00/100 Dollars (U.S. $ 310,500.00 )
plus interest. Borrower has promised to pay this debt in regian Periodic Payments and to pay the debt in
full not Jater than MAY 1, 2046 at the rawr of 3.875 %.

BY SIGNING BELOW, Borrower accepts and agrees (o the terins-angd covenants contained in this Fixed
Interest Rate Rider.

i 1 - v
N7 }’i i / \./ {Seal) - - (Seal)
SEBASTIAN |STEINLE -Borrower A%/STMNLF -Borrawer
_ (Seal) (feal)
~-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
ILLINOIS FIXED INTEREST RATE RIDER DocMagic SRzrmes
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Loan Numper: 1003160119

PLANNED UNIT DEVELOPMENT RIDER

THIS PEANNED UNIT DEVELOPMENT RIDER is made this 15th day of
APRIL, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrament") of the same date,
given by the undersigned (the "Borrower"} to secure Borrower's Note to GREAT LAKXKES HOME
MORTGAGE, INC., AN ILLINOIS CORPORATION
{the"Leder®) of the same date and covering the Property described in the Security [nstrument and located at:

2374 N. MOSELEY CTﬂS PA]ﬁLTJ.NE ILLINOIS 60074
roperty Address]

The Property inciudes. but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and cenaiy common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration"). The Property is a part of 2 plarn'ed Jpit development known as

LEXINGTON HILLS OF FALATINE
[Name of Planned Unit Developr enf,

{the "PUD"). The Property also includes Borrower's interest in the hdmeo vners association or equivalent
entity owning or managing the commen arcas and facilities of the PUD (ilie” Dwners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, Ip addition to the covenants and agreements made in the Security Instrument,
Borrower apd Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations undu tie PUD's
Constituent Documents. The "Constituent Documents™ are the (1) Declaration; (i1} articles of incelpriation,
trust instrument or agy equivalent document which creates the Owners Association; and (iii) any by-aws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all duet ans,
assessments imposed pursuant to the Constitnent Documents.

B. Property Insurance. Solong as the Owners Association maintains, with a generally accepied
insurance carrier, a "master™ or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family DocMagic ERamns
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www,dﬂﬁ,ag,c,m
Form 3150 /01 Page 1 of 3
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which provides insurance coverage in the amounts (including deductible levels), for the periads, and against
toss by fire, hazards included within the term “extended coverage,” and any other hazards, mcluding, but
not limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly prernium instalimenis for property
insurance on the Property; and (ii) Borrower's obligation under Sectiott 5 to maintain property insurance
coverage on the Property is deemed satisfied to the exient that the required coverage is provided by the
Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the Joan.

Botrower shall give Lender prompi notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In'th> eventi of a distribution of propesty insurance proceeds in lieu of restoration or reparr following
a loss io flie Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assiprcd and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security [ustiuincnt, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liakil'ty Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Asseciuiion maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lend<r.

D. Condemnation. The proczeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with-any condemmnation or other taking of all or any part of the Property
or the common areas and facilities of the' P, or for any conveyance in lieu of condenmation, are hereby
assigned and shall be paid 10 Lender. Suchycaieeds shall be applied by Lender 10 the sums secured by the
Security Instrument as provided in Section 11 ’

E. Lender's Prior Consent. Borrower suail sot, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the-Property or consent to: (i} the abandonment or
terminstion of the PUD, except for abandonment or termiraticr required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by ciademnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents® if th2 rrovision is for the express benefit of
Lender; (iii) termination of professional management and assumption ~4 celf-management of the Owners
Association; or {iv) any action which would have the effect of rend=ring ‘ae public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when i, then Lender may pay
them. Any amounts disbursed by Lender nnder this paragraph F shall become addition ih debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree to other ternss of n2vment, these
amounts shall bear interest fiom the date of disbursement at the Note rate and shall be payab'e, w1 h interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE FUD RIDER-Single Family Dociagle EParis
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BY SIGNING BELOW, Borrower aceepts and agrees to the {erms and covenants contained in this PUD
Rider.

~
I

Oldt—.
> i/ {Scal) (_ QQQ‘/ M" (Scal)

SEBA‘STE}W TEINLE -Borrower AIDA STEINLE -Borrower

£ {Seal {Seal)
-Borrowei)' -Borrower

5o (Seal)
-Bor}ow o -Borrower

MULTISTATE PUD RIDER-Single Family DocMaglc EFormne
Fannie Mae/Freddic Mac UNIFORM INSTRUMENT DocMagic €
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