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MORTGAGE

Kk RkEHLOBE

DEFINITIONS

Words used in multiple sections of s docurnent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certalii ales regarding the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this docwnent, which'is dated  April 15th, 2016 ;

together with all Riders to this docurment.

{B) "Borrower™is Georgia D Politis, as Trustée of the Georgia D Politis
Trust Dated December 31, 1998

Borrower is the martgagor under this Security Instrument.
(C) "Lender'is FirstMerit Bank, N.A.

Lenderisa mational banking association
organized and existing under the laws of the United States
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Lender's address is 4455 Hills & Dales Rd, M.W., Canton, OH 44708

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated Bpril 15th, 2016 .
The Note states that Borrower owes Lender $ix Hundred Fifty Six Thousand and

no/100. Dollars
(U.8.8 656,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  May ist, 2046 .

(E) "Property™ means the property that is described below under the heading "Transfer of Rights in the
Property.“

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due und<i the Note, and all sums due under this Security Instrament, plus interest.

(G) "Ridore" means all Riders to this Security Insmument that are executed by Borrower, The following
Riders are to b= executed by Borrower [check box as applicable]:

[ Adjustabie Rzse Rider [ Condominium Rider {1 Second Home Rider
[_] Balloon Ridex | Planned Unit Developrnent Rider [L_] 1-4 Family Rider
[_J vA Rider ] Biweckly Payment Rider [x] Other(s) [specify]

Inter Vivos Revocable

Trust Rider
(H) MApplicable Law' means ali controlling applicable federal, state and local sfatutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.
() "Community Association Dues, Fues, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or/the Property by a condominium association, homeowners
association or similar organization. '
{3) "Electronic Funds Transfer" means any treosfes of funds, other than a transaction originated by
check, draft, or similar paper instument, which is iulifated through an electronic terininal, telephonic
instrument, computer, or magnetic tape so as to order, lusifuct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not linited o, point-of-sale transfers, automated teller
machine ransactions, transfers initiated by telephone, wize ansfers, and automated clearinghouse
transfers.
(K) "Escrow Ktems" means those items that are described in Section 3,
(L) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or procesds paid
by any third party (other then insurance proceeds paid under the coverages described in Section 5) for: (i)
darmage to, or destruction of, the Property; (if) condemnation or other takirg o4 all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations 0, 0 omissions as to, the
value and/or condition of the Property.
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment w1, or default on,
{he Loan,
(N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interee. viider the
Note, plus (if) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.; i its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from tune to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrumert, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage Toan” even if the Loan does not qualify as a "federally related mortgage
lpan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUKENT &3:1
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrament.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrutnent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenants and agreements under

this Seourity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Wame of Recarding Jarisdiction]:

Legal Description Attached

Parcel ID Number: 15-01-112-024 which currently has the address of
1224 Ashland Zve [Strest]
River Forest iCiy], Illinois 60305 (ZIp Code)

("Property Address"):

TOGETHER WITH all the improvements now or hercafter ‘ereced on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the weoperty. All replacements and
additions shall also be covered by this Security Instrument. All of the faregeing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencambered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeny against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines wniform covenants for national use ana nor-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument cove ring real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow kems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debi evidenced by the Note and any
prepayment charges and Jate charges due under the Note. Borrower shall also pay funds for Escrow [tems
pursuznt to Section 3. Payments due under the Note and this Security Instrument shall be made in U.8,

ILLINGIS - Single Family - Fannie Mae/Freddie Wac UNIFORM INSTRUM ENT :)j
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payrnent insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partiel
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on »mapplied funds. Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan cu:dent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fimds o1 Triern them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance »ader the Note immediately prior to foreclosure. No offset or claim which Borrowar
might have now oi-in e fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Paymeate or Proceeds. Except as otherwise deseribed in this Section 2, ali
payments accepted and applied Uy Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal (ue uader the Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payinsau in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second w any other amounts due under this Security Instrument, and
then to reduce the principal balance of the N

If Lender receives a payment from Borrower. for a delinquent Periodic Payment which includes 2
sufficient amount to pay any lats charge due, the nayr.ent may be applied to the delinquent payment and
the late charge. If more than one Petiodic Payment is ¢ utstanding, Lender may apply any payment received
from Borrower fo the repayment of the Periodic Payments if. and to the extent that, each payment can be
paid in full, To the extent that any excess exists afier the payiment is applied to the full payment of one or
mote Periodic Payments, such excess may be applied to any lawe charges due. Voluntary prepayments shall
be applied first to any prepayment charges 2nd then as described ir.<ine Note,

Any application of payments, insurance proceeds, or Miscellanesus I'roceeds to principal due under
the Note shall not extend or postpone the due date, or change the amotus; of the Periodic Payments.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the {ay Perlodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") o provide ror payment of amounts due
for: () taxes and assessments and other items which can attain priority over this Sechrity Instrument as a
Hien or encurnbrance on the Property; (b) leasehold payments or ground rents on tt.e Property, if any; {c)
premiums for any and al) insurance required by Lender under Section 5; and (d) Martgaze Inswrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ol Mortgage
[nsurance pramiums in accordance with the provisions of Section 10. These items are called " Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Uomrunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, teis.ond
assessments shall be an Escrow [tem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

[LLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT w
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due for any Escrow Ftems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrowet's obligation to make such payments and to provide receipts shall for all purposes be deetned to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
arnount. Lender may revoke the waiver as to any or all Escrow Ifems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender tray, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funsé at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require wiier RESPA. Lender shall estirate the amount of Funds due on the basis of current dara and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuzds shall be held in an institution whose deposits are insured by 2 federa! agency,
instrumentality, or #td*y (including Lender, if Lender is an institution whose deposits are so insured) or in
anty Federal Home Loar Bk, Lender shall apply the Funds to pay the Escrow Trems no later than the time
specified under RESPA. /‘uonder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o1 verifying the Escrow Items, unless Lender pays Borrower intersst on the
Funds and Applicable Law permiis Lender to rake such & charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funce. PerTower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall.give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in ‘eccrow. as defined under RESPA, Lender shall account to
Borrewer for the excess funds in accordance with KESEA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage 1+ asvordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds heid ii-csniow, as defined under RESPA, Lender shall
nofify Borrower as required by RESPA, and Borrower shall puy.«o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than ;Z-nonthly payments.

Upon payment in full of all sums secured by this Security Instruraens. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrurient, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner o1ovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securtty Justiunent unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien In a 1naprer acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien/in good feith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion-ogeinte to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceriungs
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o 2 lien
which can astain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT L&l
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ot take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ome-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Tnsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall niot be exercised urreasonably. Lender may
require Rorrower to pay, in comnection with this Loan, either: (3) a one-time charge for flood zone
determizzion, certification and tracking services; or (b) @ one-time charge for flood zone determination
and certiicasion services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of 4y fees imposed by the Federal Emergency Management Agency in connection with the
review of any fload zone determination resulting from an objection by Borrower,

If Borrower fidls « maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's criion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazerd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might sienificantly exceed the cost of
insurance that Borrower could have obtaiued. Any amounts disbursed by Lender under this Section 5 shell
Becomne additional debt of Borrower secuied oy this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursemen; and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymtent.

Al insurance policies required by Lender and rpnowals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a sienuned mortgage clause, and shall name Lender a8
mortgagee and/or as an additional loss payee. Lender shall pave the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give i i.ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance covirzge, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclade 2 standard mostgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurrice carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lende: arai Porrower otherwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ecoxomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shal'liave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to.ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment o i3 series
of progress payments as the work is completed. Unless an agreement is made in writing or Apphuable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrowar any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's seourity would be fessened, the insurance
proceeds shall be applied to the sums secured by this Security InsiTument, whether or not then due, with
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the excess, if any, paid to Barrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance
olaim and related matters, If Borrower does not respond within 30 days to a notice from Lender thet the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

¢ Goeupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence ithin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Syrrower's principal residence for at least one year after the date of ocoupancy, uniess Lender
otherwise agress in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances earex vhich are beyond Borrower's control.

7. Preservatior, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, demage or impair the Property, allow the Property to dsteriorate or commit waste on the
Property. Whether or it Borrower is residing in the Property, Borfower shall maintain the Property in
order to prevent the Properly f.cm deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectior 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if Jamezged to avoid further deterioration or damage. M insurance or
condemnation proceeds are paid in coriaestion with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing ot resioring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for th=repairs and restoration in a single payment or in & series of
progress payments as the work is completed. Jf the-insurance or condemmation proceeds are not sufficient
to répair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries apen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the linprovemenis on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspesicn specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in/Jefault if, during the Loan application
process, Borrower or any persons or entities acting at the directicn o7 Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate infrimation or statements to Lender
(or failed to provide Lender with material information) in connecior with the Loan. Material
representations include, but are not limited to, representations concerning Sorower's occupancy of the
Property as Borrower' s principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Ce urity Instrament. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Tnstrunent, (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/yr Siwhts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or frrfriture, for
enforcement of & lien which may attain priority over this Security Instrument or fo enforc: liws of
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for wha'eve: is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Tustrument; (b} appearing in court; and (¢) paying reasonable

ILLINOIS - Single Family - Eannie MaefFreddic Mac UNIFORM INSTRUMENT mﬁ
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all

actions authorized under this Section 9,
Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayrment.

P ymIf this Security Instrument is on a Jeasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless

Lende: ugrees to the merger in writing.

189, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of meking the Loan,
Borrawes shall pay the premiums required to maintain the Mortgase Insurance in effect. If, for any reason,
the Mortg ee Tnsurance coverage required by Lender ceases to be available from the mortgage insurer that
previously r:ovided such insurance and Borrower was required to make separately designated payments
toward the prerivns for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantia'iy »quivalent to the Mortzage Insurance previously in effect, at a cost substantially
equivalent to the coit 70 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selocied by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contyaue to pay to Lender the amount of the separately designated payments thar
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refandable loss roserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding te fact that the Loan is ultimately paid in full, and Lerder shall not be
required to pay Borrower any interes! or earnings on such loss reserve. Lender can no Jonger require loss
reserve payments if Mortgage Insurance Soversge (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the prumivmz for Mortgage Insurance. If Lender required Mortgage
Insurance 4s a condition of making the Loan ad Borrawer was required to make separately designated
payments toward the premiums for Mortgage Insirance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to proviys a non-refundable loss teserve, uniil Lender's
requirerent for Mortgage Insurance ends in accordance with/eny written agreement between Borrower and
Lender providing for such termination or wntil termination is4e;uired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the vate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity tiar purchoses the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insuranee.

Mortgage insurers evaluate their total risk on all such insurance in foie: from time to time, and may
enter into agreements with other parties that share or modify their risk, or rezucs losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and tie ottier party (or parties) to
these agreements, These agreements may require the mortgage insurer o make paviients using any source
of funds that the mortgage insurer may have available (which may include funds outainsc from Mortgage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another inswei, cax reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly ar indirectly) ar.ounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage insurince, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agiceinent
provides that an affiliare of Lender takes & share of the insurer's risk in exchange for a share of the
premiuras paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a} Any suck agreements will not affect the amounts that Borrower has agreed to pay for
Maortgage Insurance, or any other ferms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entifle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These righis
may include the right fo receive certain disclosures, fo request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive 2
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shali be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property o énsure the work hes been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs nd restotation in a single disbursement or in a series of progress payments as the work is
completed. 1'nless an agreement is made in writing or Applicable Law requires interest to b paid on such
Miscellaneous Froceeds, Lender shall not be required o pay Borrower any interest or earnings on such
Vhiscellaneous T roceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misseflaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thes. due. with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2

In the event of a tcl taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrurent, whether or not then due, with
the excess, if any, paid to Boriow:r

In the event of a partial takig, destruction, ot loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sagimed by this Security Instrament immediately before the partial
taking, destruction, or loss in value, witec: Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be raduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the irial amount of the sums secured immediately before the
partial taking, destruction, or loss in value divited by (b) the fair market value of the Property
immediately before the partial taking, destruction, ¢- lass in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or l0ss it value of the Property in which the fair market
value of the Property immediately before the partial taicing, destruction, or loss in value is less than the
amount of the sums secured inmediately before the partial ‘2ing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther due.

If the Property is abandoned by Borrower, or if, affer-sunce hv Lender 10 Borrower that the
Opposing Party (as defined in the next sentence) offers to make an avard o settle a claim for damages,
Borrewer fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
10 collect and apply the Miscellaneous Proceeds efther to restoration or Tesah of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ means the third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hasa right of action in
regard to Miscellaneous Procesds.

Borrower shall be in default if any action or proceeding, whether civil or crimizd, is.begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairrient of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a-defiuit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or protesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or othes ‘naerial
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributable to the impairment of Lender's interest in the Property
are heteby assigned and shall be paid to Lender.

Al ‘Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insirument granted by Lender

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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10 Borrower or any Successor in Interest of Barrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Stccessors in Interest of Borrower. Any forbearance by Lender in exercising any right of
remedy Including, without limitation, Lender's acceptance of payments from third persens, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security [nstrument but does not execute the Note (a "eo-signes™): (8) is co-signing this
Security Instrument oply to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrurient. and (c) agrees that Lender and any other Borrower can agree to extend, modi fyy, forbear or
make any #2commodations with regard to the terms of this Security Instrument Or the Note without the
comsigner’s ronsent.

Subjeci-<0the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's eUtlesizns under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's Higirs and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligaticas 7. Lability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis und agreements of this Sectrity Instrument shall bind (except as provided In
Section 20) and benefit ine successors and assigns of Lender.

14, Loan Charges. Léndur anay charge Borrower fees for services performed in connection with
Borrower's defanlt, for the puspose ~f profecting Lender's interest in the Property and rights under this
Security Instrument, including, but not imited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absetice 5T express authority in this Security Instrument to charge a specific
fo to Borrower shall not be construed .4 zohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secrity Instrument or by Applicable Law.

If the Loan is subject to a law which sets 1aaximum loan charges, and that law is finally interpreted so
that the irterest or other loan charges coflected or w0 Ue collected in connection with the Loan exceed the
permitted Himits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already’ crllected from Borrower which exceeded permitied
limits will be refinded to Borrower. Lender may choosé to make this refond by reducing the principal
owed under the Note or by making a direct payment t¢ Botrower. If a refind reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower s acleptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of act’sa Sorrower might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Inelzurment shall be deemed 10
have been given to Borrower when mailed by first class mail or when actuall; dslivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constifuie netice to all Borcowers
unless Applicable Law expressly requires otherwise. The notice address shall be tee Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Corrower's
change of address, then Borrower shall only report a change of address through thar specificd procedure.
There may be only one designated notice address under this Security Instrument at any one.une Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's artisess
stated herein unless Lender has designated another address by notice to Borrower. Any nois in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against egresment by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shal! mean and
include the plural and vice versa; and (c) the word "may" gives sole discration without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in.the Property" means any legal or beneficial interest in the Property, including, but not limited
10, those beneSicial interests transferred in a bond for deed, contract for deed, installment sales confract or
escrow agrearert, the intent of which is the transfer of title by Borrower af a future date t0 a purchaser.

I all or.anv nart of the Property or any Interest in the Property is sold ot transferred (or if Borrower
is not 2 natural pérsi.and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lexder may require immediate payment in full of all sums secured by this Security
Instrument. Hlowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this orticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thers 30 days from the date the notice is given in accordance with Section 13
within which Borrower must pay #il sums secured by this Seourity Instrument. If Borrower fails to pay
these sums prior to the expiration of fhis period, Lender may invoke any remedies permitted by this
Security Instrument without further not ce or demand on Borrower.

19. Borrower's Right to Reinstate /f*er Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforiment of this Seourity [nstrument discontinued at any time
prior to the earliest of: (3) five days before sale £1 e Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Liw might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing ‘ais Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would ve‘du2 under this Security Instrument and the Note
a5 if no acceleration had occurred; (b) cures any default of a7y nther covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, inclucing, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurrid or the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
veasonably require to assure that Lender’s imterest in the Propety and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secirity Instrument, shall continue
unchanged unless s otherwise provided under Applicable Law. Lender inay sequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, rs selected by Lender: (2)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cash.er = check, provided any
such check is drawn upon an institution whose deposits are insured by = federal aguny, nstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain filly effective as if no acceleration had accurred. Yiowever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial rizrest in
the Note (together with this Security Instrument) can be sold one or more times without prior nofiz= to
Borrower. A sale might resuit in a change in the entity (kmown as the "Loan Servicer”) that coliccts
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINOIS « Single Family = Fannie MaefFreddie Mac UNIFORM INSTRUMENT
Inlti Form 30144 1101

@a -B{IL) (1302300 Page 11 ot 15




1611330022 Page: 13 of 22

UNOFFICIAL COPY

tequires in connection with a notice of wansfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage foan servicing obligations
+o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of 4 class) that arises from the other party's actions pursuent to this
Seeirity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has natified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicaki=s Law provides a time period which must elapse before certain action can be taken, that time
period Wil be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunicy 26 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pussvant to Section 18 shall be desmed to satisfy the notice and opportunity to take corrective
action provisions »7this Section 20,

21. Hazardvas Sohstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as ‘0x’c or hazardous substances, pollutants, or wastes by Envirommental Law and the
following substances: wasoline. kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvénts, <iaterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Enviroumental Law" means fedesal laws and laws of the jurisdiction where the Property is located that
relate 10 health, safety or environraental protection; (¢) "Environmental Cleanup” includes any response
action, remedtal action, or removal aclior, as defined in Environmental Law; and (d) an "Environmentat
Condition” means a condition that ¢an'causs, conuibute to, or otherwise wigger an Environmental
Cleamp.

Borrower shall not cause or permit the preseice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Propirty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) »hi¢h. due to the prasence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storagt on the Property of small quantities of
Hazardous Substances that are generally Tecognized to be appropriae to rormal residential uses and to
mainterence of fhe Property (including, but not limited to, hazardous subscerss in consurner products}.

Borrower shall pramptly give Lender writen notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party inveiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual %wowledge, (b) any
Eavironmental Condition, including but not lirnited to, any spilling, leaking, discharge, ruicace or threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, we.cv “clease of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, ¢.' 17 notified
by any governmental or regulatory authority, or any private party, that any removal or other remneciation
of any Hazardous Substance affecting the Property is necessary, Borrower shali promptly take all neteszary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligarion on
Lender for an Environmenral Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shail specify: (a)
the default; (b) the action required to cure the default; (c) z date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreelosare procceding the nou-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Leuder at its
optios may require immediate payment in full of all sums secured by this Security Instrument
witaou: further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be eniitled to collect all expenses incurred in pursuing the remedies provided in this Seetion 22,
including, Lo oot limited to, reasomable atforneys' fees and costs of title evidence.

23. Release. ("pon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Soower shall pay any recordation costs, Lender may charge Borrower s fee for
releasing this Security ustrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permidec wnder Applicable Law,

24, Waiver of Homestead. in accordance with Illinois Jaw, the Borrower hereby teleases and waives
ali rights under and by virtue of the {l)licis homestead exemption laws.

25. Placement of Collateral Protection Tusuranece. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrovrer's ~greement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interets in Borrower's collateral. This insurance may, but need
not, protect Borrower's imterests, The coverage that) Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borowar in connection with the coliateral. Borrower
may later cancel any insurance purchesed by Lender, buc znli afier providing Lender with evidence that
Borrower has obtained insurance as reguired by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for fhe vosts of that insurance, including interest
and any other charges Lender may impose in connection with the Glacement of the insurance, until the
sffective date of the cancellation or expiration of the insurance. The cusis Of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insuraice may be more than the cost of
insurancs Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

), {Seal)

~Barrower

(Seal)

=Borrower

(Seal)

«Borrower

Georgia D Politis, as TrusteebBorower
of the Georgia D Politis Trust
Dated December 31, 1998

(Seal)
«Borrower

(Seal)

<Borrowsr

{Seal)
~Borrower

/ (Seal)

~Borrower
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STATE ORILLINOIS, Cook County ss:
L 7 \LL:{) %U{\ \Q‘i’Dﬂ , 2 Notary Public in and for said county and
state do hereby certify that ia D Politis , as Trustee of the Georgla D

Pélitis Trust Dated December 31, 19938

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing imtrument:
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
{nstrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 16547 day of April 2016
My Commiisica Expires: A[ (7/<[ ( 8
b%’ﬂ/ LA
Notary Public l D)

sty Py e gy eprorti e

€ g

% OFFICIAL TEAL

g BEVERLY D SINGLIYCN
Notary Public - State of Ineis
3 My Comemission Expires Apr 252018

SRy =, AT TR

Loan origination organization FirstMerit Bank, N.%.
NMLS ID 419825

Loan originator Mary VandeVelde

NMLSID 638469
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FIXED/ADJUSTABLE RATE RIDER

(Ome-Year Treasury Index - Rate Caps) drakEkL )55

THIS FIXED/ADJUSTABLE RATE RIDER is made this 15th day of Apxil 2016 \
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersaniad (“Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note®) to
FirstMer it Bank, N.A.

("Lender") of th2 same date and covering the property described in the Security Instrument
and located at.

1c24 Ashland Ave, River Forest, IL 60308
[Property Address]
THE NOTE FROVIDZS FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADGUSTABLE INTEREST RATE THE NOTE LIMITS THE
AMQOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.
ADDITIONAL COVENANTS, In zddition to the covenants and agreements made in the
Security Instrument, Borrower and Letias. further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed int >res. rate of 3,750 %. The
Note also provides for a change in the initial fived rate to an adjustable interest rate, as
follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PATMENT CHANGES

{A} Change Dates
The initial fixed interest rate | will pay will change 1z7anh adjustable interest rate on the
first day of  May 2031 . and the adjustable interest rate | will pay

may change on that day every 19th month thereafter. The dat% on which my initial fixed
interest rate changes to an adjustable interest rate, and each date’on which my adjustable
interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable Interest rate Wi be based on an
Index. The "index" is the weekly average yield on Unlted States Treasury sesurivies adjusted
to a constant maturity of one year, as made available by the Federal Reserve ozi¢ The most
recent Index figure available as of the date 45 days before each Change Date’ls cAlied the
“Current Index."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX -~ Single
Eamuly& 1 Egnﬂg 1Mae Uniform Instrument
orm
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If the Index Is no longer available, the Note Holder will choose & new index that is based
upon comparable information. The Note Holder wil give me notice of this cholce.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Three and three eighths percentage points

3,375 %) to the Current Index. The Note Holder will then round the result
of this addition 1o the nearest one-gighth of one percentage point (0.125%). Subject to the
limits staizd in Section 4{D) below, this rounded amount will be my new interest rate until the
next Change Date,

The Noie tolder wiif then determine the amount of the menthly payment that would be
sufficient to repzv the unpsid principal that | am expected to owe at the Change Date in full
on the Maturity Dete at my new interest rate in substantially equal payments. The result of
this calcutation will e the new amount of my monthly payment.

{D) Limits on In¢ziest Rate Changes

The interest rate | an yaoutired to pay at the first Change Date will not be greater than

8.750 % ¢ less than 3.375 %. Thereafter, my adjustable

interest rate will never be incriased or decreased on any single Change Date by more than
two percentage points from the raia of interest | have been paying for the preceding 12
months. My interest rate will never Le-yreater than 8.750 %.

(E) Effective Date of Changes

My new interest rate will become effectiva on each Change Date. | will pay the amount
of my new monthly payment beginning on the virst monthly payment date after the Change
Date until the amount of my monthly payment ciianges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a'nziive of any changes in my initial fixed
interest rate to an adjustable interest rate and of any clanges in my adjustable interest rate
before the effective date of any change. The notice will fiiclude the amount of my monthly
payment, any information required by law to be given to me/ana alsc the title and telephone
number of a person who will answer any question [ may have ragriding the notice.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IV 3ORROWER

1. Untit Borrower's initial fixed interest rate changes to an adjustzlie interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As vseQ in this
Section 18, "Interest in the Property” means any legal or veneficlal interes: i the
Property, including, but not limited to, those beneficial interests transferied in a
bond for deed, contract for deed, instaliment sales contract or escrow agreanznt,
the Intent of which is the transfer of title by Borrower at a future date to
purchaser.

[f all or any part of the Property or any Interest in the Property is sold or
transferred (or If Borrower Is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Sec;?ty Instrument.

Initials:
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However, this option shall not be exercised by Lender if such exercise is prohibited

by Appiicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice Is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

2. ‘When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms-otaiad in Section A above, Uniform Covenant 18 of the Security Instrument
described it Sention B1 above shall then cease to be in effect, and the provislons of Uniform
Covenant 18 ot theSecurity Instrument shall be amended to read as follows:

Transfer ¢/ fe Property or a Beneficial Interest in Borrower. As used in this
Section 18, "lnterest in the Property” means any legal or beneficial interest in the
Property, including, (but_not limited to, those beneficial interests transferred in a
bond for deed, contrass for deed, installment sales contract or escrow agresment,
the Intent of which is {1e iransfer of title by Borrower at a future date to a
purchaser.

if all or any part of the-froperty or any Interest in the Property is sold or
transferred (or if Borrower is nuf a natural persen and a beneficial Interest in
Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payment in full of e suns secured by this Security {nstrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law, Lender also shall not exeraise this option if: (a) Borrower causes
to be submitied to Lender information requiréd. 0y Lender to evaluate the intended
transferee as if a new loan were being made <o the transferes; and (b) Lender
reasonably determines that Lender's security wili’;iot be impaired by the loan
assumption and that the risk of a breach of any covznart or agreement in this
Security Instrument is acceptable to Lender,

To the extent permitied by Applicable Law, Lender may Givirge a reasonable fee
as a condition fo Lender's consent to the loan assumption. Lerder also may require
the transferee to sign an assumption agreement that is acceptable ‘o Lender and that
obligates the transferee to keep all the promises and agresments ma'e in the Mote
and in this Security Instrument. Borrower will continue to be obligater” urider the
Note and this Security Instrument unless Lender releases Borrow er in writing:

If Lender exerclses the option to require immediate payment in full, Lende: shall
give Borrower notice of acceleration. The notice shall provide a period of not €83
than 30 days from the date the notice is given in accordance with Section 15 withs
which Borrewer must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securlty Instrument without further notice or demand on

Borrower,
mma@%ﬁ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider,
(Seal) &MM@Q“ Q’m (Seal)

-Borrower  Georgia D Politis', ag -Borrower
Trustee of the Georgia D Politis
Irust Dated December 31, 1998

A (Seal) (Seal)
-Borrow er -Borrow er

) (Seal) (Seal)

~Borrower -Borrow er

Faal) (Seal)

-Borrower -Borrower
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Inter Vivos Revocable Trust Rider
Settlor Acknowledgment

BY SIGNING BELOW, the undersigned, Settlor(s) of

Georgia D Politis Trust Dated December 31, 1998

acknowledges all of the terms and covenants contained
in this Securiivanstrument and any rider(s) thereto and agrees to be bound thereby.

Sﬂﬁm@% %&% Qb\mﬁma

Georg:xa D Palitis, Trustor and Trustee

{nler Vives Ravocable Teust Soltlor Acknowlodoment

. VYMP273R (1009).00
‘Woltors Ktuwer Financia Bervicos & 2004, 2010 Pago 1 of 4
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LEGAL DESCRIPTION
Order No.: 16005315RL

For APN/Parcel ID(s): 15-01-112-024-0000

THE SOUTH 60 FEET OF LOT § IN NORTH ADDITION TO NORTHWOOQDS, BEING A SUBDIVISION
OF THE EAST 2 ACRES (EXCEPT THE EAST 37 FEET THEREOF) OF THE WEST 8 ACRES OF
THE NORTH 12 ACRES OF THE SOUTH 18 ACRES OF THE EAST HALF 1/2 OF THE NORTHWEST
1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.




