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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words aredetined in Sections 3, 17, 13,
18, 20 and 21, Certain rules regarding the usage of words used In this document are also proyided in Section 16.

(A} “Security instrument” means this document, which is dated Aprll 1§, 2016, together with all
Riders to this document.

. (B) "Borrower” is TERESE M CONNOLLY, UNMARRIED WOMAN AND THOMAS V. CONNOLLY, A MARRIED

MAN AS JOINT TENANTS.

Borrower {s the mortgagor under this Security Instrument.
{(C) "Lender”is Repuhlic Bank of Chicago.
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LOAN #: 4160200983
Lendar is a Corporation, ) organized and existing under the laws of
HHlinols. Lender's address is 2221 Camden Court, Oak
Brook, 1L 60523
Lender is the mortgagee under this Security Instrument,
(D) “Note" means the promissory note signad by Berrower and dated April 15, 20186. : The Note
states that Borrower owes Lender THREE HUNDRED SEVENTY FIVE THOUSAND NINE HUNDRED TWENTY
AND Nemcoutaw*w***w*ww*w**akaﬁw***wa*,*«aﬁ*s*kk*«w*w* DGH&{S (U.S' $375,920.QO )

plus interest. Borrowar has promised ta pay this debt in regular Periodic Payments and to pay the debt in full not later
than May 1, 2046, '

{E) “Property” means the property that Is described below under the heading “Transfer of Rights in the Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{G) “Riders” means 21 Riders to this Security Instrument that are exacuted by Borrower, The following Riders are 10
ba executed by Borrower chack box as applicable]:

[£] Adjustable Rats Ride Condominium Rider L] Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider ] Other(s) [specify]
] 1-4 Family Rider L] Biweekly Payment Rider .

[ VA, Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effant of law) as well as all applicable final, non-appealable Judicial
opinions.

) “Community Association Dues, Fees, and Assessments” meansalldues, fees, assessments and other charges that
are imposed on Barrower or the Properly by acondominium association, homeowners assosiation o similar organization.
() “Electronic Funds Transfer" means any transfer of lunds; other than a transaction originated by check, draft, or
simifar paper instrument, which Is inifiated through an electroniceiminal, telephonic instrument, computer, or magnetic
tape so 28 to order, instruct, or authorize a financial institution st or credit an account. Such ferm includes, but
is not limited to, point-of-sale transfers, automated teller machine unsactions, transfers initiated by telephone, wire
transfars, and automated clearinghouse transfers, :

(K) “Escrow ltems” means those iterms that are described in Section 3,

(L) "Miscellancous Proceeds” means any compensation, settlernent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages desciihed in Section 5) for: (I) damage o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of tha Ploperty; (i} conveyance In lisu
of condemnation: or (iv) misrepresentations of, or onissions as to, the value andfor condilion of the Property.

(M) “"Mortgage Insutance” means insurance protecting Lender against the nonpaymen‘ f, or default an, the Loan,
(N) "Periodic Payment” means the regularly scheduled amount due for i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.8.C. §2601 et geq. and s implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to tlme, orany additional or
successor legistation or regulation that governs the same subject matter. As used in this Security Instruynent, *RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage lozn® even if the
Loan does not qualify as a *federally related mortgage loan” under RESPA,

(P) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or notthat parly
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender. (i) the repayment of the Loan, and all renewals, extensions and modifica-
tions of the Note; and () the performance of Borrower's covenants and agreements under this Securlty instrument and
the Nate. For this putpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successars and

il

g s et
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LOAN #: 4160200983
assigns the following described property located in the County

[Type of Recarding Jurisdiction] of Cook {Nama of Racording Jurfsdlction]:

PARCGEL. 1:

UNIT 4W TOGETHER WiTH TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO.
IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2

EXCLUSIVE USE FOR PARKING AND STORAGE PURPOSES IN AND TO PARKING SPACE NO, ﬂ?

AND STORAGE SPACE NO.

LIMITED COMMON ELEMENTS, AS SET FORTH AND DEFINED iN SAID DECLARATION OF CONDOMINIUM
AND SURVEY ATTACHED THERETQ, IN COOK COUNTY, ILLINOIS.

APN #: 13-36-331-0%5 :

APN # 143-36-337033

APN #: 13.38-331-04%

APN#: 13-36-331-04F

which currently has the address ot 2814 W North Ave Unit 4W, Chicago,
[Steaet] {Cly]
Hlincis 60647 {"Property Addrass").
1Zp Code)

TOGETHER WITH all the improverents now Or hereaftar eracted on the proporty, and all easements, appurte-
nances, and fixtures now.ar hereafter a part of the proparty. All replacements and additions shall alsa be covered by
ihis Security Instrument, All of the foregoing is referred to ir'this Seourity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised «of the estate heroby conveyed and has the right to
martgage, grant and convey the Property and that the Property is tiisncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property. asainst alf claims and demands, subject {5 any
ancumbrancas of record,

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal vée and non-uniform covenants with
limited varlations by jurisdiction to constitute a uniform security instrument coveitrig jeal property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and La‘e Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and lata
chargas dus under the Note. Borrower shall also pay funds for Escrow Hems pursuant ta Seaction 3/ Fayments due undear
the Nate and this Security Instrument shall ba made In U.S, currency. However, if any check or other insfument received
by Lender as payment under the Note or this Securlty Instrument is returned to Lender unpaid, Lender may require
that any or 2il subsequent payments due under the Note and this Security Instrument be made in engr more of the
following forms, as selected by Lender: {a) cash; (b} money order; (¢} certified check, bank check, freasurer’s check or
cashier's chock, provided any such check is drawn upon an Institution whose depesits are instired by a federal agency,
instrumentality, or entity; or (d) Electronic-Funds Transfer, . . Coee

Payrents are deemed received by Lender when received at the location designated in the Note or at such othar
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment If the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender [s not obligated to apoly such
payments at the time such payments are accepted. If each Perlodic Payment is applied as of its scheduled duc date,

Eilia Mas, Inc. Page 3of 12 , ILUDEDL 0318
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LOAN #: 4150200983
then Lender need not pay interest on unapplied funds: Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower doos not do so within a reasonable period of time, Lender shall sither
apply such funds or return them fo Borrower. If not applied eatller, such funds will be applied to the outstanding principal
balance under the Note Immadiately prior to foreclosura. No offset or claim which Borrower might have now or in the
futura against Lender shail relieve Borrower from making payments dus under the Note and this Security instrament
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described Inthis Section 2, all payments accepted
and applied by Lender shail be applied in tha following order of priority. (a) interest due under the Note; (b) principal
due under the Nate; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
! order in which it became due, Any remaining amounts shail be applied first to late charges, second to any otheramounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves & payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
ta pay any late chaize due, the payment may be applied to the delinquent payment and the late charge. {f more than
one Periodic Payment is qutstanding, Lender may apply any payment recelved from Borrawer to the repayment of the
' Parlodic Payments if, and (o the extert that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to ths fill payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepavivents shall be applied first to any prepayment charges and then as describad i the Note.

Any application of payments, iisurance proceeds, or Miscelianeous Proceeds to principal due under the Note shall
nat extend or postpone the due dat2; or change the amount, of the Periodic Payments.

1. Funds for Escrow ltems. Borrowsr shall pay to Lender on the day Perlodic Payments are due under the Nots,
until the Note is paid in full, a sum (the “Fuuds') to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority ove, this Securlty Instrument as a llen or encumbrance on the Property; (b)
leasehold payments or ground rents on the Praperty, it any; {c) premiums for any and all Insurance required by Lender
under Section 5, and {d) Mortgage Insurance pranitums, If any, or any sums payable by Borrower to Lender in fieu of
the payment of Mortgage insurance pramiums in accorgance with tha provisions of Section 10, Thase Hems aro called
“Escrow ltems.” At origination or at any time during the \erm of the Loan, Lender may requirg that Community Assocla-
tion Dues, Fees, and Assessments, If any, be escrowed by Sorrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender alf notices of amounts fo be paid under this Section. Borower
shali pay Lender the Funds for Escrow lterns untess Lender waies Botrower’s obligation to pay the Funds for any or
all Escrow liems. Lender may waive Borrower's obligation to pay 't Lander Funds for any or all Escrow ltems at any
time, Any such walver may only be In writing. In the event of such waiver, Borrower shall pay diractly, when and where
payable, the amounts dus for any Escrow lters for which payment of Fiiids has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sucn tirie period as Lender may raquire, Bor-
rower's obligation to make such payments and fo provide receipts shall for st purncses be deemed tobe a covenant
and agreement contained in this Sscurity Instrument, as the phrase “covenant asaanreement’ is used in Section 8. 1F
Borrower is obligated to pay Escrow Hems directly, pursuant to a waiver, and Borrower falls to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount-and Borrower shall then be
obligated under Section § to repay to Lender any such amount. Lender may revoke the walver as to any or all Escrow
j ltems at any Hime by a notice given In accordance with Section 15 and, upon such revocation, Porrower shall pay to
: Lender all Funds, and in such amounts, that are then required under this Section 3.

tender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to zuply the Funds at
the time specified under RESPA, and (0) not to exceed the maximum amount a lender can require undir RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expencitwes of future
Escrow ltems or otherwisa In accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender s an institution whose deposits are so insured) orinany Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shali not charge Borrower
far holding and applying the Funds, annually analyzing the escrow account, or verifylng the Escrow ftems, unless Lendear
pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge. Urless an agreamentls
made in wrlting or Applicable Law requires interest to be paid on the Funds, Lender shali not be required to pay Borrower
any intorest or earnings on the Funds. Borower and Lender can agree in writing, however, that intersst shall be pald on
the Funds. Lender shall give to Borrawer, without charge, an annual accounting of the Funds as required W
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORN INSTRUMENT  Form 3014 1701 [nitials: . “Z‘—""‘
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LLOAN #: 4150200983
{fthera Is & surplus of Funds held In escrow, as defined under RESPA, Lender shall account to Borrower for the excess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shoriage
In accordance with RESPA, butin no more than 12 monthly payments. if thers is a deficiency of Funds held in sscrow, as
defined under RESPA, Lender shall notify Borrower as requirad by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency In accordance with RESPA, but in ne more than 12 monthly payments.

Upan payment In full of alf sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attrioutable to the
Property which can attain priority over this Security Instrument, leasenhald payments or ground rents cn the Prop-
erty, if any, and Community Association Dues, Fess, and Assessments, if any. To the extent that these items are Escrow
items, Borrower shallpay them in the manner provided In Section 3.

Barrower shal promptly discharge any fien which has priority over this Security instrument unless Borrower: (a)
agrees in writing to tha payrment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is perioriing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal procesdings which In Lender's opinion opsrate to prevent the enforcement of the fien while those
procaedings are pending, bul oriv until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender surordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a fien wrich can attaln priority over this Security Instrument, Lender may give Borrower a
notice Identifying the lien. Within 10 days of the date on which that notice is glven, Borrower shall satisfy the fien or take
one or mare of the actions set forth above I this Section 4.

Lender may require Borrower to pay a one ume charge for a real estate tax verifisation and/ar reporting service used

- by Lender in connection with this Lean,

5. Property Insurance. Barrower shall keep #ia-improvements now existing or hereafter erectad on the Property
insured against loss by fire, hazards Included within e term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and fioeds, for which Lender requires insurance. This insurance shall be maintained
in the ameunts (including deductible levels) and for the pariods that Lender requires. What Lender requires pursu-
ant to the preceding sentencas can change during the term i fiie, Loan. The Insurance carrier providing the insurance
shall ba chosen by Borrower subject to Lender’s right tu disapprove Borrower’s choice, which right shall
not be exercised unrsasonably, Lender may require Borrower (0-p2y, In connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for fleod
zane datermination and certification services and subsequent charges 4 time remappings or similar changes ocour
which reasonably might affect such determination or certification. Borrawer nall also be respansitle for the payment
of any fees imposed by the Federal Emergency Management Agency In connestiun with the review of any flood zone
determination resulting from an objection by Barrower. :

If Borrower fails to maintain any of the coveragss described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender Is under no obligation to purchase any narficular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bairower, Borrower's equity In
the Property, or the contents of the Property, against any risk, hazard or lability and might yrovide greater ot lasser
coverage than was previously in effect. Borrower scknowledges that the cost of the Insurance-Lovarage so obtained
might significantly exceed the cost of insurance that Barrower could have obtained, Any amounts dishursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These ameounts shall
pear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upariotice from
Lendar to Borrower requesting payment,

All insurance policles requlred by Lender and renewals of such policies shall be subject to Lender's right fo
disapprove such policies, shall include a standard mortgage clause, and shall.name Lender as mortgages and/for ag
an additional loss payse. Lender shall have the right to hold the policles and renewal certificates. If Lender requires,
Borrowar shall promgtly give fo Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance caverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as merigagee and/or as an additional loss payes.

in the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof
of loss if not mada promptly by Borrowar. Unless Lender and Berrower otherwise agres in writing, any insurance
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LOAN #: 4150200983
sroceeds, whether or not the underlying insurance was raguired by Lender, shall be applied to restoration or

repalr of the Property, If the restoration or repalr is economically feaslble and Lender’s security {3 not lessened. During
such repair and restoration perlod, Lender shall have the right fo hold such insurance proceeds unil Lender has had
an opportunity to inspect such Proparty to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall ba underiaken promptly. Lender may disburse procseds for the repairs and restoration in a
single payment of in a serles of pragrass payments as the work Is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any Interest or earnings on such proceeds. Fees for public adjusters, or other third partles, retained by Borrower shail
not ba paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
acanomically feasible or Lendar's security would be fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then dus, with the excess, if any, paid te Borrower, Such insurance
proceeds shali beapplied In the order provided for in Section 2,

If Borrowei abandons the Property, Lender may file, negotiate and settle any available Insurance claim and related
matters. If Borrowsr daes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and seftle the claim. The 30-day perlod will begin when the notice is given,
In either event, or if Landar-acquires the Preperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to anyiisurance procesds n an amount not to exceexd the amounts unpald under the Note or this
Sacurlty Instrument, and (o) any other of Borrower’s rights (ather than the fight to any refund of unearned premiums paid
by Borrower) under all insurance policles covering the Property, insofar as such rights are appllcable to the coverage of
the Property. Lender may use the insurinee proceeds either to repair or restore the Property or to pay amounts unpaid
under the Nate or this Security Instrumnznt, whether or not then due,

6. Occupancy. Borrower shall occuny, establish, and use the Property as Borrower's princlpal residence within
&0 days after the execution of this Security nstument and shall continue to ocoupy the Praperty as Borrower's principal
residence for at least ons year after the date of ncoupancy, unless Lender otherwise agrees in writing, whish consent
shali not be unreasonably withheld, or unless exteiating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to detetioate or commit waste on the Property. Whethear or not Borrower
is residing fn the Property, Borrower shall malntain the Propeity in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determinsd pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage,
If insurance or condemnation proceeds are paid in connection with sarage to, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Property only if Leicer has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single cayment orin a saries of progress payments
as the work is completed. IF the insurance or condemnation proceeds are nui sufficient to repalr or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or rastoration,

Lender or Its agent may make reasonable entries upon and inspections of the Piaperty. Ifit has raasenable cause,
Lender may inspest the interlor of the improvements on the Property. Lender shall give Barrower notice at the Hime of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan apblicetion process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or ropsent gave rreterially
false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender it material informa-
tion) in connection with the Loan. Material representations inciude, but are not limited to, representafions concerning
Barrower's ocsupancy of the Property as Borrower's principal residencs,

9. Protection of Lendar's Interest inthe Property and Rights Under this Security Instrument, [f (a) Botrower
fails to perform the covenants and agreements contained In this Security Instrument, (b) there 18 a legal proceeding
that might significantly affect Lender's interest in the Property and/or rights under. this Security Instrument {such as
a proceeding In bankeuptcy, probats, for condemnation or forfeiturs, for enforcement of & lien which may attain priority.
over this Secutity Instiument or to enforcs laws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever i reasonable or appropriate to proftect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing andior repairing
the Property. Lender’s actions can include, but are not limited to: {2) paying any sums secured by a llen which has prior
ity over this Security Instrument; (b) appearing in court; and (¢} paying reasonable attorneys’ fees to protect its interost

T
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LOAN #: 4160200983
In the Property and/or rights under this Security Instrument, Including its secured position in a bankmuptcy proceeding.
Securing the Property includes, but is not fimited to, entering the Property to make repairs, change locks, replace
or board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and Is not under any duty or chligation to do so. Itis agreed that Lender inours no fiability for not taking
any or ail actions authorizad under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrowsr secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such Interest, upon notice from Lender to Borrower requesting payment.

I£ this Security instrument is on a leasehold, Barrower shall comply with ali the provisions of the lease. Borrower
shall not surrender the leasehold estate and Interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground leass. If Borrower acqulres fee title
to the Preperty, tha leasehold and the fee title shall not merge unless Lender agrees to the merger in wiiting,

10, Mortgageinsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums rencizad to maintain the Morlgage Insurance in effect. If, for any reason, the Mortgage [nsurance
coverage required by Lenysr ceases to be avallable from the mortgage insurer that previously provided such Insurance
and Barrower was required (o-make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previougly in effect, at a cost sussrantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
affect, from an altemate mortyage irsurer selected by Lender, If substantially equivalent Mortgage Insurance coverage
1s nat avallable, Barrower shall continuz to pay to Lender the amount of the separately designated payments that were
dua when the insurance coverage ceased to b2 in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve In fleu of Mortgage nsurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan s ultimately paid In full, ana Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require (ees iaserve payments [f Mortgage Insurance coverago (in the amount
and for the pericd that Lender reguires) provided by ain inpurer selected by Lender again becomes avzilable, is obtained,
and Lender requires separately designated payments tward the premiums for Mortgags Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan a/id Borrower was required to make separately designated
payments toward the premiums for Mortgage lnsurance, Porrower shall pay the premiums required to malntain
Martgage Insurance in effect, or to provide a non-refundable (nsg reserve, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Torower and Lender providing for such termination
or until termination is required by Applicabte Law. Nothing In this Section 10 affects Borrower's obligation to pay interest
at the rate provided in the Note. .

Mortgage Insurance reimburses Lender (or any entity that purchases (he Note) for certain losses it may inour if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mariyage Insurance,

Mortgage insurers evaluate their tatal risk on afl such insurance in force fior: fime to time, and may entet into
agreements with other parties that share or modify their risk, or reduce losses. Thase agreernents are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or partias) to these agreements, These
agreeinents may reguire the mortgage insurer to make payments using any source of funas that the mortgage insurer
may have avaitabla (which may include funids obtained from Mortgage insurance pramiumsy. )

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ieinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that dariva from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
tha mortgage Insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a sharg of
the insurer's risk in exchanga for a share of the premiums paid to the insurer, the arrangement is often termed “capfive
reingurance.” Further: - : C S . _— -

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrawer will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements wili not affect the rights Borrower has - If any - with respeci to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disglosures, to request and obtain cancelfation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andfor to receive a refund of any Mortgage Insurance pramiums that were
unearned at the Ume of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanaous Proceeds shall be applied to restoration or repair of the Property,
If the restoration or repair Is economically feasible and Lender's security is not lessened. Durlng such repalr and
testoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunily fo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a serles of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proveeds, Lender shall not be required to pay Borrower any
Interest or eaminos.on such Miscellansous Proceeds. If the restoration or repalr is not economically foasible or Lender's
security would pe-lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
instrument, whether ornot then due, with the excess, If any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order providad for in Section 2.

Inthe eventofa tatditoring, destruction, or loss in value of the Property, the Miscellaneous Procseds shali be applied
to the sums securad by thiz Seaurity Instrument, whether ot not then dus, with the excess, If any, paid to Borrower.

1 the event of & partial taking, destruction, or loss in value of the Property in which the falr market value of the Prop-
erty immediately before the partiziiaking, destruction, orloss in value Is equal to or greater than the amount of the sums

- secured by this Securlty Instrument Fnrediately before the partial taking, destrustion, or loss In value, unless Borrower

and Lender otherwise agree in writing, 1@ sums secured by this Securlty lnstrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by (na Tollowing fraction: (a) the total amount of the sums secured immediately
before the partlal taking, destruction, or lossin value divided by (k) the fair market value of the Property immediately
before the partial taking, destruction, or loss invelua. Any balance shall be paid to Borrower.

In the event of a partiaf taking, desiruction, or lugsin value of the Property in which the fair market vaiue of the Property
immediately befare the partial taking, destruction, orloss inv=lue is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss In value, unlzss Borrower and Lender otharwise agree in wiiting, the Miscel-
taneous Praceads shall be appliad to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property is abandoned by Borrower, o if, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award to settle a clair for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorizeu 2 collect and apply the Miscellaneous Proceeds
sither to restoration or repair of the Property or to the sums secure< 3y this Security instrument, whether or not then
due. “Opposing Party" means the third party that owes Borrower Misceliinecus Proceeds or the party against whom
Borrower has a right of action in regard fo Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether cvil or ¢rlivinal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Leride: = interest in the Property or rights
under this Security Instrument, Borrower can aure such a default and, if acceleration has g ceurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in'Lender's judgment, preciudes
forfelture of the Property or other material impairment of Lender’s Interest in the Property or rights under this Security
instrumant. The proceads of any award or claim for damages that are attributable to the impaiimentof Lendar's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellanaous Proceeds that are not applied to restoration or repair of the Property shall be apnfied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of arartization of the sums secured by this Securlty Instrument granted by Lender to Borower or any
Successor in Interest of Borrower shafl not aperate to release the liablity of Borrower or any Successors in Interest.of
Borrower. Lender shall not be required to commence proceedings against any Successor In Interest of Borrower or o
refuse to extand time for payment or otherwise modify amortizatian of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interast of Borrower, Any forbearance by
Lender in exercising any right or remedy inchuding, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amou nt than due, shall not be a waiver
of or preclude the exercise of any right or remedy,
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13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees

that Barrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer'): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Securlty Instrument; (b} is not person-
ally obligated to pay the sums secured by this Securlty Instrument; and (¢} agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommedations with regard to the terms of this Sacurty Instrument
ar the Note without the co-signer’s congent. ‘

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shalf obtain all of Borrower's rights and benefits
under this Security Instrument, Borrower shall not be refoased from Borrower’s obligations and fiabllity under this Security
Instrument unless Lender agrees to such release In writing. The covenants and agreements of this Security Instrument
shall bind {(exceptes provided in Section 20) and benefit the successors and asslgns of Lender.

14. Loan Cnaryes. Lender may charge Borrower fees for services performed in connastian with Borrower’s default,
for the purpose of protacting Lender's Interest in the Property and rights under this Securlty Instrument, inctuding, hut
not limited to, attorneys’ foas, property inspection and valuation fees. in regard to any other fees, the absence of express
authority in this Securiy nstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendermay not charge fees that are exprassly prohiblted by this Security Instrument or by
Applicakle Law, .

Ifthe Loan Is subject to a law which sets maximum loan charges, and that law [s finally inferpreted so that the inter-
st or other loan charges collected o to ba collected in connection with the Loan excead the permitted limits, then: {a)
any such loan charge shall be reduced oy the amount necessary to reduce the charge to the permitted limit; and ()
any sumns already collected from Borrowe! which exceeded permitted fimits will be refunded to Borrower, Lender may
choose to make this refund by reducing the wrirncinal owed under the Note or by making a direct payment to Botrower, If
arefund reduces principal, the reduction will be freaiad as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under tlie Note). Borower's acceptance of any such rafund made by diract
payment to Borrower wilt constitute a walver of any right rfaction Borrower might have arising out of such overcharge,

15, Notices, Al notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Ingirument shall be desmed to have baen given to Borrower
when malled by first class maii or when actually delivered to Barrswer's notlce address [f sent by otner means. Notice
to any ane Borrawer shall constitute notice to all Borrowers uniess \oplicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower hag designated a substitute notice addrass by nofice
to Lender. Borrower shall promptly notify Lender of Borrawer's changa of address, If Lender specifies a procedure for
reporiing Borrower's change of address, then Borrower shall only report a change of address through that spacified
procedure, There may be only one designated notice address under this Sceurlly Instrument at any one titre, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 2 Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cornection with this Security Instrument
shall not be deemed to have been given to Lender until actually recelved by Lender f any notice required by this
Security Instrument s also required under Applicable Law, the Applicable Law requiremant will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shatl e governed by federal
law and the law of the jurisdiction in which the Property Is located. Al rights and cbligations conitzinad in this Securily
Instrument are subject to any requirements and mitations of Applicable Law., Applicable Law might axplicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shali not be construed as a prol ibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he given
effect without the conflicting provision, -+ - . S . .

As used In this Sscurity Instrument: (@) words of the masculine gender shali mean and include corresponding heuter
words or words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa, and
(e} the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflclal Interest in Bosrowasr. As used in this Section 18, “Interest in the
Property” means any fegal or heneficial interast in the Property, Including, but not fimited to, those beneficial Interests
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transterred in a bond for desd, contract for deed, installment sales contract or escrow agreement, the intent of which

is the fransfer of title by Borrower at & future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or If Borrower Is riot a natural
person and a beneficlal interest in Borrower is scld or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exerclsed by Lender f such exercise is prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dats the netice is given In accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fafls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Scourity Instrument without further natice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to ave enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days befora saie ofihe Property pursuant to Section 22 of this Securlty Instrument; (b such other period as Applicable
Law might specify-or-$1e termination of Borrower’s right to reinstate; or (c) entry of & judgment enforcing this Security
Instrament. Those conuitians are that Borrower; {2) pays Lender aft sums which then woudd be due under this Security
instrument and tha Note 25 ¥ no acceleration had occurred; (b} cures any default of any other covenants or agreemeants,
(c) pays all expenses Inclredin enforging this Security Instrument, ingluding, but not limited to, reasonable attorneys’
fees, property inspaction and valtation fees, and other fees incurred for the purpose of protecting Lendar's interest in
the Property and rights under thiz-Security Instrument; and (d) takes such action as Lender may reasonably require to
asslire that Lender's interest in the Fronerty and rights under this Security Instrument, and Borrowar's obligation to pay
the sums secured by this Security Instrument, shal continue unchanged unless as othetwise provided under Applicable
Law. Lender may require that Borrower pay such relnstaternent sums and expenses in one ormore ofthe following forms,
as selected by Lender: (a) cash; (b) money urder; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check Is drawn upon an Insticiiion whose deposits are insured by a federal agency, instrumentality
or entity; or {d} Electronic Funds Transfer. Upon-refistatement by Borrower, this Security Instrument and cbligations
secured hereby shall remain fully effective ag if no atceleration had occurred. However, this right to reinstale shailt not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest In the Note
(together with this Securlty Instrument) can be sold ons ar more times without prior notice to Borrower. A sale might

result in & change in the entity (known as the *Loan Servicer’)net collects Periodic Payments due under the Note

and this Securlty Instrument and performs other mortgage ican servicing obligations under the Mote, this
Security Instrument, and Applicable Law. There also might be one-:inore changes of the Loan Servicer unrelated to
a sale of the Note, If there is a change of the Loan Servicer, Borrower wil ba jiven written notice of tha change which
will state the name and address of the new Loan Servicer, the address towlirh payments should be made and any -
other information RESPA requires in connection with 2 notice of transfer of servicing. If the Note is sold and thereafter
the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the rortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Sevvicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser. _

Neither Borrower nor Lender may commence, join, or be jolned to any judicial action {5 eifyer an individual litigant
ar the member of a class) that arises fram the other party's actions pursuant fo this Security insuriment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securlty Iefrument, unfil such
Aorrawer of Lender has notified the other party (with such notice given in compliance with the requirer=ants of Section
16} of such alleged hreach and afforded the other parly hereto a reasonable period after the giving of sutl notice o take
cotrective action. If Applicable Law provides a time perfod which must elapse befare certain action can be taken, that
time period will be deemed to be reasonable for purpases of this paragraph. The notice of acceleration and opportunity

< to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant ic Section

18 shall be deemed to satisfy the notice and opportunity fo take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectlon 21: (a) "Hazardous Substances’ are those substances
defined as toxic or hazardous substances, poliutants, or wastes by Enviconmental Law and the following substances:
gasoline, kerosene, other flammable or toxic pelroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal

o i

laws and laws of the jurlsdiction where the Praperty Is located that refate to health, safety or environmental prot%;
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{¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d} an *Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
ar threaten o releass any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyane else
ta do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates an
Environmental Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proparty. The preceding two sentences shall not agply 10 the presence,
ysa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appragriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous sub-
stances in consumer products;, :

Borrower shall pramptly give Lender written notice of (a} any investigation, claim, demand, lawsult or other action
by any govemmen@lor regulatory agency or private party irvolving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, Teuking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condition caused by the rissanse, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leams, orisonotified by any governmental or regulatory suthority, or any private party, that any
remaval or other remediation of any Hazardous Substance affeciing the Property Is necessary, Borrower shall promptly
take all necessary remedial actions s accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower ana Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shatl-¢iva notice to Borrower prior to acceteration following Borrower's
breach of any covenant or agreement in this Scrarity Instrument (but not prior to acceleration under Section
18 uniess Applicable Law provides otherwise). Ths riotice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the dsfault on or before the date specified in the notice may
result in acceleration of the sums secured by this Secunty Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to teinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence oba default or any other defense of Borrowet
to acceleration and foreclosure, If the default is not cured on or Lelore the date specified in the notice, Lender
at its option may require immediate payment in full of ali sums salared by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial grocaeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remodies provided in this Sectiun 22, including, but not limited to,
reasonable attomeys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Cerriar shall release this Security
Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower & fer-for releasing this Securlty
[nstrument, but only if the fee Is paid to a third party for services rendered and the charging cf the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with llinols law, the Borrower hereby releases and waves all rights under
and by virtue of the lllinols homestead exemption faws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with'evidence of the -
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance'ar'dorrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Botrowar's
interests, Tha coverago that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower In connection with the collateral. Borrower may Jater cancel any insurance purchased by Lender, but -~
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, inciuding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effsctive date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrowar's total outstanding balance or obligation, The costs of the insurance may be more than the costof -
insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accents and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

g Lol #li5lity

e )
TERESE M CONNOLLY O DATE

(/D—m M Q ﬁ"/f“&_@/é {Seal)
THOMAS V. CONNOLLY / : DATE

State of ILLINOIS,

County of { E@L

The foregoing Instrument was acknowledged before me this APRIL 15, 2016 (date) by TERESE M
CONNOLLY AND THOMAS V. CONNOLLY (rame of person acknowledged).

-
PPy LIS {Signature of Person Taking Acknowiedgement)
FPPPTTYeYTIES L L

»
“OFFICIAL SEAL" §
L)

L

?

R

2 ANTHONY S. CHIONG
% ﬁo{t\iwﬁmt}ﬂc. Stata of linols
&
L4
&

....._'.. o (}W {Title or Rank)

i 9120183 .
Qﬁgﬁiﬁ‘ﬂ?ﬁm%&lﬁﬁglv oRve) (Setlal Number, i any)

-

Lender: Republic Bank of Chicago
NMLS 1D: 405488

Loan Qriginator: Michael B Spartz
NMLS ID: 1402698

_— . o - é&é{_ {[L____
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of Aprl, 2016
and isincurporated into and shall be deemed to amend and supplement the Morigage,
Deed of Truzt, or Security Deed {the “Security Instrument”) of the same date given by
the undersionad (the “Borrower”) to secure Borrower’s Note to Republic Bank of
Chicago, a Comneation

“ o (the “Lender”)
of the same date and covering the Property. described in the Security Instrument and
located at. 2814 W North-ave Unit 4W, Ghicago, 1L 60647,

The Property includes a unit in, togeiner with an undivided interest in the common
elements of, a condominium project known as: RESIDENCE ON THE PARK

‘ ' (the “Condominium Project’).
If the owners association or other entity whici zicts for the Condominium Project (the
“Owners Association”) holds title to property foi the-benefit or use of its members or
shareholders, the Property also includes Borrower's Inferest in the Owners Association
and the uses, proceeds and benefits of Borrower's intersct.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements
?‘lﬁide in the Security Instrument, Borrower and Lender furtnes covenant and agree as
ollows:

A. Gondarinium Obligations, Borrower shall perform all of Borrower's obligations
under the Condominium Project's Constituent Documents. The “Constift ent Documents”
are the: (i) Declaration or any other document which creates the Condoriinium Project;
(i) by-laws; (i) code of regulations; and (iv) other equivalent documents. Hafrower shall
Bromptly pay, when due, all dues and assessments imposed pursuant to the Constituent

ocuments.

B. Property Insurance. Solong as the Owners Association maintains, with a generally
accepted insurance. carrier, a “master” or “blanket’ policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,
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Form 3140 1/01 [nitialg: =2 =L}
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garthquakes and floods, from which Lender requires insurance, then: () Lender waives the
rovision in Section 3 for the Periodic Payment o Lender of the yearly premium instaliments
or property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.
What Lender recuires as a condition of this waiver can change during the term of the loan,
. Borrower shallyive Lender prompt notice of any lapse in required property
insurance coverags brovided by the master or hlanket policy.
in the event of a distioution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borroweer are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to 2oriower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Assaciation maintains a Eublic liability insurance
palicy acceptable in form, amount, and eitent of coverage to Lender.

D. Condemnation. The proceeds of any pward or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in tieu of condemnation, are harzby assigned and shall be paid
to-Lendér. Such proceeds shall be applied by Lender fo.the sums secured by the
Security instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after rotice to Lender and
with Lender’s prior written consent, either partition or subdivide thie Property or consent
to; (i) the abandonment or termination of the Condominium Pruiact, except for
abandonment or termination required by law in the case of substanual destruction b
fire ot other casualty or in the case of a taking by condemnation or eminant-domain; (i
any amendment to any provision of the Consfituent Documents if the provizion is for the
express benefit of Lender; (iii) termination of professional management and assun ption
of self-management of the Owners Assaciation; or {iv) any action which would nave ihe

effect of rendering the public liability insurance coverage maintained by the Gwiers
Association unacceptable fo Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstriment. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of dishursement af the Note rate and shall be
payable, with interest, upon natice from Lender to Borrower requesting payment,

MULTISTATE CONDOMINILUM RIDER--Single Family-Fannie Mae/Freddie Mac UNIFORM iNSTRUMENTW m//
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants

containad in this Condamimum Rider.

w1 W@@M 4//@// le

(Seal)

TERESE M (‘G"ENOLLY

DATE

THOMAS V. CONNOE=, — /

MULTISTATE CONDOMINIUM RIDER--Single Family-Fannle MaeiFreddie Mac UNIFORM INSTRUMENT

Form‘31 40 1704 ‘
Eills Mas, Ing, "Paga3ofd

USRS

ﬁ d/ f'(,r' w@? &~ 5 o) (!p (Seal)

DATE

im;iafs Jp—l

el

4
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FBAED/ADJUSTABLE RATE RIDER is made this 15t day of
April, 2016, and is incorporated into and shall be deemed to amend and
supplement theaortgage, Deed of Trust, or Security Deed Igthe “Security Instrument”)
of the same datg aiven by the undersigned {‘Borrower’) to secure Borrower’s
Fixed/Adjustable Pale Note (the “Note”) to Republic Bank of Chicago, a Corporation

(“‘Lender”) of the same date-and covering the property described in the Security
Instrument and located at: 2814 W North Ave Unit 4W, Chicago, IL 60647,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST) RATE, THE NOTE LIMITS THE
AMOUNT THE BORROWER'SADJUSTABLEINTERESTRATE CANGCHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.500°%% The Note aiso
provides for a change in the initial fixed rate to an adjustable 1ais, 35 follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

%)Qh‘ange Dates ,

e initial fixed interest rate | will pay will change to an adjustable intere st rate on the
15t day of May, 2023, and the adjustable interest rate | witpay may
change on that day every 12th month thereafter. The date on whichay initial

fixed interest rate changes to an adjustable interest rate, and each date on wiuch my
adjustable interest rate could change, is called a “Change Date.”

(B)The Index ) ,

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index’ s the weekly average yield on United States Treasury securities
adjusted to a constant maturity of one year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

MULTISTATE FIXED/ADJUSTABLE RATE RIDER.ONE-Y EAR TREASURY INDEX-Single Farnily-Fannia Mae Unifo stru
Form 3182 1/61 Initiais:
Ellts Mas, Ine, Page 1 cof4 2RLY 0507
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If the Index is no longer available, the Note Holder will choose a new index that is
hased upon camparable information, The Note Holder will give me notice of this choice.
C}Calculation of Changes
efore each Change Date, the Note Holder will calculate my new interest rate by
adding TW/Q AND SEVEN-EIGHTHS percentage point(s) { 2.875 % ) to the
Current Index. The Note Holder will then round the result of this addition to the nearest
one-gighth of ona percentage point (0.125%). Subject to the limits stated in Section4(D)
below, this rounaed amount will be my new interast rate until the next Change Date.
The Note Holder il then determine the amount of the monthly payment that would
be sufficient to repay the unpald principal that | am expected to owe at the Change Date
in full on the Maturity Dat2 4t my new interest rate in substantially equal payments. The
result of this calculation vl be the new amount of my monthly payment.
D)Limits on Interest Rate Changes
he interest rate | am required to.pay at the first Change Date will not be greater than
6.500 % orless than 2.875%.. Thereafter, my adjustable interest rate will never
be increased or decreased on any sing'e Change Date by more than
TWO _ pereentage point(s) ( 2000% ) from the rate
of interest | have been paying for the preceding 12 month(s). My interest rate will
never be greater than 10.500 %.

E)Effective Date of Changes ‘

y new Interest rate will become effective o each Change Date. | will pay the
amount of my new monthly payment beginning on tredrst monthly payment date after
the Change Date until the amount of my monthly payrignt changes again.

(F) Notice of Changes )
_ The Note Holder will delfiver or mail to me a notice of any caaages in my initial fixed
interest rate to an aciiustable interest rate and of any changesin ryv adjustable interest
rate before the effective date of any change, The notice will include: the amount of my
monthly payment, any information required by law to be given to me und also the title
;ahnd teigphone number of a person who will answer any question | may nave regarding
e notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST INBORE.CWER
1. Until Borrower's initial fixed interest rate changes to an adjustable intelescrate
under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrument shall read as follows: ‘ _
Transfer of the Propert){] to a Beneficial Interest in Borrower. As used in
this Section 18, “Interest In the Property” means any legal or beneficial interest
_ inthe Property, including, but not fimited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

MULTISTATE BIXEIVA DJUS TABLE RATE RIDER-ONE-YEAR TREASURY INDEX-Single Family-Fannie Mae Unif rw
Farm 3182 1104 Initlals:
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{f all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not & natural person and a beneicial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
mav require immediate payment in full of all sums secured by this Securit
Instreineni. However, this option shall not be exercised by Lender if suc
exercise-is prohibited by Applicable Law. '

It Lendar exercises this option, Lender shall give Borrower notice of
accelerainn The notice shall provide a period of not less than 30 dae]/s from the
date the nolicads given in accardance with Section 15 within which Borrower
must pay all sume secured by this Security Instrument. If Borrower fails to pay
these sums pricso the expiration of this period, Lender may invoke any
remaecﬁes permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fived interestrate changes to an adjustable interest rate under
tho terms sfated in Section A above, Uniform Covenant 18 of the Secuity Instrument
described in Section B1 above shall ‘hepcease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumeiit shall be amended 1o read as foflows:

Transfer of the Property or a Beae'icial Interest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not fimited *e, those beneficial interests transferred
in a bond for deed, contract for deed, insteliment sales contract or escrow
agreament, the intent of which is the transfet of title by Borrower at a future date
to a purchaser.

It all or any‘Fart of the Property or any Inierest.in the Property is sold or
transferred (of if Borrower is not a natural person and a beneficial interest in
Borrawer is sold or transferred) without Lender’s prioravitten congent, Lender
may require immediate payment in full of all sums sectred by this Sgecuntg
Instrument. However, this option shall not be exercised oy Lender if suc
exercise is prohibited by Applicable Law. Lender also shall nut exercise this
option if: (2) Borrower causes to be submitted fo Lender informadon required by
Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender's seLurity will
not be impaired by the loan assumption and that the risk of a breacit of any
covenant or agreement in this Security Instrument is acceptable to Lencer.

To the extent permitied by Applicable Law, Lender may charge a reasonade
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lenderand that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security tnstrument. Borrower will confinue to be
ohligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX-Singte Family-Fannle Mae Unifgfm Ins m/;!;/_.
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If Lender exercises the option to require immediate payment in full, Lender
shall give Botrawer notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section
15 withinwhich Borrower must pay all sums secured by this Security Instrument.
If Borrow=: fails to pay these sums prior o the expiration of this period, Lender
may invoks zny remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BLLOW, Botrower accepts and agrees to the terms and covenants
contained in this Fixea/Aciustable Rate Rider.

&Z{ULM/L M C;Q’)’L'} f@%}/‘ ' ""Z}" / /5 / [ (ﬂ (Seal)

TERESE M CONNOLLY () ' DATE

mz.,._ {J C,,'.,N@Q 15 "o / 4, (Seal)

THOMAS V. CONNOLLY DATE

MULTIS TATE EIXEDADJUS TABLE RATE RIDER-ONE-YEAR TREASURY INDEX-Singie Family-Fannie Mae Uniform Insl W ¢
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EXHIBIT "A"

PARCEL'L:

UNIT 4W TOCE FIEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN'IIF 2814 WEST NORTH CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATIONK RECORDED AS DOCUMENT NO. 1608429032, IN THE EAST 1/2 OF THE
SOUTHWEST 1/4 OF SBCTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (N COOK. COUNTY, ILLINOIS.

PARCEL 2:

- EXCLUSIVE USE FOR PARKING AND UTORAGE PURPOSES IN AND T(O PARKING SPACE NO.
P8, AND STORAGE SPACE NQO. 83, LRvITE) COMMON ELEMENTS, AS SET FORTH AND
DEFINED IN SAID DECLARATION OF COYDOMINIUM AND SURVEY ATTACHED THERRTO, .
IN COOK. COUNTY, TLLINOIS. '

FOR INFORMATIONAL PURPOSES ONLY, THE PROFERTY IS COMMONLY KNOWN AS:
2814 WEST NORTH AVENUE, UNIT 4W, CHICAGQ, 1160647

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTJACEE, ITS SUCCESSORS AND
ASSIGONS, AS RIGHT AND EASEMENTS APPURTENANT TO THF JUBJECT UNIT DESCRIBED
HEREIN, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF 5AID UNIT SET FORTH IN TiIE
DECLARATION OF CONDOMINIUM.

THIS MORTGAGE I8 SUBJECT TO ALL RIGHTS, EASEMENTS AND COVENANTS, RESTRICTION
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT Lt GTH HEREIN

Property address; 2814 West North Avenue, Unit 4W, Chicago, IL 60647
Tax Number: 13-36-331-035-0000

Property address; 2814 West North Avenue, Chicago, I 60647
Tax Number: 13-36-331-036

e ~Property address2814 West North-Avenue; Chicago; 1160647 ———
Tax Number: 13.36-331-044

Propetty address: 2814 West North Avenue, Chicago, IL 60647
Tax Number: 13-36-331-045




