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MORTGAGE

Loan #: 2000000000¢
DEFINITIONS

Words used in multiple sections of this ddcv.nznt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rulcs regarding the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, which is dated April 20, 2016, together with all
Riders to this document.

{B) “Borrower” is Andrew R Delveaux Single Man. Borriwer is the mortgagor under this Security
Instrument. ‘

{C) “Lender” is Associated Bank NA. Lender is a Corporation orgaiized and existing under the laws
of The United States of America. Lender's address is 200 Nonh Acdams Street, Green Bay, WI
54301. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated Apri! 20, 2016. The Note states
that Borrower owes Lender FOUR HUNDRED TWENTY SIX THOUSAND AND' NO/100 Dollars {(U.S. $
426,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pericdic Payments and to
pay the debt in full not later than May 01, 2046.

(E) “Property” means the properly that is described below under the heading “Transiar 4f Rights in the
Property.”

(Fy “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Bomower, The
following Riders are to be executed by Borrower [check box as applicable):

[X] Adjustable Rate Rider [X] Condominium Rider [ ] Second Home Rider
Initialy
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lanned Unit Development Rider [ ] VA Rider

[ ] Balloon Rider []P
[ ] Biweekly Payment Rider [ ] Other(s} [specify]

[ ] 1-4 Family Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

() “Electronic Funds Transfer’ means any transfer of funds, other than a transaction originated by
check, draf, or similar paper insttument, which is initiated through an electronic terminal, telephonic
instrument, comnuter, or magnetic fape so as to order, instruct, or authorize a financial insfitution to debit
or credit an acrount. Such term includes, but is not limited to, point-of-sale fransfers, automated teller
machine transacorng, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

(K) “Escrow ltems™ muapns those items that are described in Section 3.

(L) “Miscellaneous Prcceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, or destructio of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu ¢/ condemnation; or (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property

(M) “Mortgage Insurance” mezis insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) “Periodic Payment” means the regulaiiy =cheduled amount due for i) principal and interest under
the Note, plus (ii} any amounts under Section 3 ¢f thiz-Security Instrument.

(0) “RESPA” means lhe Real Eslate Settlament Procedures Act (12 U.S.C. §2601 et seq.} and
its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time fo
time, or any additional or successor legislation or regulaior: that governs the same subject matter, As
used in this Security Instrument, “RESPA" refers fo all requizements and resfrictions that are imposed in
regard to a “federally related mortgage loan” even if the Loar 'does not qualify as a "federally related
mortgage loan” under RESPA,

(P) “Successor In Interest of Borrower” means any party that hac tak:n title to the Property, whether
or not that party has assumed Boerrower’s obligations under the Note anwi/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures fo Lender: (i) the repayment of the Loan, and all'enewals, extensions
and modifications of the Note; and (i) the performance of Borrower’s covenants and ugresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigaos, grant and
convey to Lender and Lender's successors and assigns, the following described property Izcsied in the
COUNTY of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 2657 N Bosworth Ave # 2N Chicago, llinois 60614 (“Property

Address”);
Initials/ |
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants vath limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM ZOVENANTS. Borrower and Lender covenant and agree as follows:

1. Paytiar o Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay whep due the principal of, and interest on, the debt evidenced by the Note and any
prepayrent charges and.iaiea charges due under the Note. Borrower shall also pay funds for Escrow
items pursuant to Section 3/ -~ayments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any chiack or other instrument received by Lender as payment under the Note
or this Securily Instrument is reluried to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and Fus Security Instrument be made in one or more of the foliowing
forms, as selected by Lender: (a) cach; {h) money order; (¢) cerlified check, bank check, treasurer's
check or cashier's check, provided any euch, check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, arerdity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lenier when received at the Jocation designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 156. Lender may return any payment or partia-payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accopcany payment or partial payment insufficient to
bring the Loan current, without waiver of any rights herevides or prejudice to its rights to refuse such
payment or partial payments in the futurs, but Lender is not oblioated to apply such payments at the time
such payments are accepted. If each Periodic Payment is apples as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold sucii unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do sc.withi:) a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not apried eatlier, such funds will be
applied to the outstanding principal balance under the Note immediately priurio fureclosure. No offset or
claim which Borrower might have now or in the future against Lender shall reliaye Eorrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described ir. thiv Saction 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: \a) interest
due under the Note; (b) principal due under the Note; (c} amounts due under Section 3. Sucli zayments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining-a~igunts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then fo reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment

Initials:
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received from Borrower fo the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied firsi to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and assessments and other items which ¢an attain priority over this Security Instrument
as a lien or zncumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any;
(c) premiums-ior any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if7apy; or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance pren:ivipz.in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At origiratico or at any time during the term of the Loan, Lender may require that Community
Association Dues, Feas, 2nd Assessments, if any,
be escrowed by Borrower, 2nd such dues, fees and assessments shall be an Escrow Item, Borrower
shall promptly furmnish to Ler:ser all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow itums unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender miav'waive Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such vaiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where pay=ble; the amounis due for any Escrow tems for which payment of
Funds has been waived by Lender and, if-c2nder requires, shall furnish to Lender receipts evidencing
such payment within such time period as Lzpder may require. Borrower's obligation fo make such
payments and to provide receipts shall for ali purposes be deemed 1o be a covenant and agreement
contained in this Security Instrument, as the phras: “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Iltems directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow Item, Lender may exercise s dights under Section 9 and pay such amount
and Borrower shall then be obligated under Section 9 to renay fo Lender any such amount. Lender may
revoke the waiver as to any or all Escrow ltems at any time pv/a.iiofice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Fuids, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a}sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed ‘e maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds dus o thie basis of current data
and reasonable estimates of expenditures of future Escrow Items or otheivise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured Ly 2-iaderal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items noiater ¢han the
time specified under RESPA. Lender shall not charge Borrower for holding and applying.irc Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Brivower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment
is made in wrifing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, thal interest shalt be paid on the Funds. Lender shail give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoupt to

Inilials:
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Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in ne more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the exteni that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3.

Borrewe:-shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agiess in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lenide:, bt only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against enfercement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enfircement of the lien while those proceedings are pending, but only until such
proceedings are concluded: zi (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sucurity Instrument.  If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a nofice
identifying the lien. Within 10 days of ‘ne date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set iorth-above in this Section 4.

Lender may require Borrower to' nauv-a cne-time charge for a real estate tax verification and/or
reporting service used by Lender in connectian/with this Loan.

5. Property Insurance. Borrower 'shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not imied fo, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained-i4he amounts (including deductible levels) and
for the periods that Lender requires. What Lender requirzspursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's ciia.c2; which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connechion witii this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking servicey: or /2) a one-fime charge for flood
zone determinaiion and certification services and subsequent charges ¢zcn time remappings or similar
changes occur which reasonably might affect such determination or certification ~ Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency wiziagement Agency in
connection with the review of any flood zone determination resulting from an objecticn by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender inay-itain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligatior to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but raisat-or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, agairst-any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Braower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subjegt to
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Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee andior as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Properly, such policy shall include a standard
mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied o restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender sha’ have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such-"roperty tc ensure the work has been completed to Lender's satisfaction, provided that such
inspection shull ka2 undertaken prompHly. Lender may disburse proceeds for the repairs and restoration in
a single paymentorin a series of progress payments as the work is completed. Unless an agreement is
made in writing o Azrlicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Eorrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retaines’ 1y Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. i the restoration or repair is not economically feasible or Lender's security
would be lessened, the insursic> proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then duz, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for Iy Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avaitable insurance
claim and related matters. If Borrower doer, nat respond within 30 days to a notice from Lender that the
insurance carrier has offered to seftle a clairi, inen Lender may negotiate and seitle the claim. The
30-day period will begin when the notice is given  In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigrs t¢ Lender (a)Borrower's righis to any insurance
proceeds in an amount not to exceed the amounts unpaid.under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the rignt/«c any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Propert;, iasofar as such righis are applicable to the
coverage of the Property. Lender may use the insurance procear's either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instruraent whether or not then due,

6. Occupancy. Borrower shall occupy, establish, ana use the Property as Borrower's principal
residence within 60 days afler the execution of this Security Instrument an< shall continue to occupy the
Property as Borrower's principal residence for at least one year after/ths date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreaseiakily withheld, or unless
extenuating circumstances exist which are beyond Bomrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspect.ons. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or com~ii waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintzin t.e.Property in
order to prevent the Property from deteriorating or decreasing in value due to its conditior.. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Boricwaer shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insureice or
condemnation proceeds are paid in connaction with damage to, or the taking of, the Property, Berrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for

Initials:
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. L.ender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowtedge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed fo provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, <o} there is a legal proceeding that might significantly affect Lender's interest in the Property
andfor rights” under this Security Instrument (such as a proceeding in bankruptey, probate, for
condemnatio:i £ forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to-cnferce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay ‘orrdatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Securily ‘nstrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing e Property Lender’s actions can include, but are not limited to: (a) paying any
sums secured by a lien.wiich hag priority over this Secunty Instrument; (b) appearing in court; and
(c) paying reasonable attorneys’tens to protect its interest in the Property and/or rights under this Security
Instrument, including its secured prsition in a bankrupicy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or hoard up doors and
windows, drain water from pipes, sliminate-building or other code violations or dangerous conditions, and
have utilities tumed on or off. Although Len<ar may take action under this Section 9, Lender does not
have to do so and is not under any duty or cbhpution to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under th's Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts-sha! bear interest at the Nole rate from the date of
disbursement and shall be payable, with such interest, upun _nolice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower'skall comply with all the provisions of the
lease. |f Borrower acquires fee litle to the Property, the leasehoid and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insucance’as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Mortgayge insurance in effect. If, for any
reason, the Morigage Insurance coverage required by Lender ceases to be zivallable from the mortgage
insurer that previously provided such insurance and Borrower was requar2d ‘to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shell pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previovsiyin effect, at a
cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously. in 2ffect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgege Irsurance
coverage is not available, Borrower shall confinue to pay to Lender the amount of the”separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender wil
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve, Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, Is
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obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymenis toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entfity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and
may ente: inte agreements with other parties that share or modify their risk, or reduce losses, These
agreements cre.2n terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) fo'these agreements. These agreements may require the mortgage insurer o make
payments using anv source of funds that the mortgage insurer may have available {which may include
funds obtained from \ciizage Insurance premiums).

As a result of thuss agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity. 2 any affiliate of any of the foregoing, may receive (direcily or indirectly)
amounts that derive from (or migrit be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for shaniy'or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, tha.arrangement is often termed “captive reinsurance.” Further;

(a} Any such agreements will ixo’ 2Hect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terma ~f «¢he Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage insurance, and they will not entitle Borrower to any
refund.

(b) Any such agreements will not affect 1iia«ights Borrower has - if any — with respect to
the Mortgage Insurance under the Homeowners Piaizction Act of 1998 or any other law. These
rights may include the right to receive certain disclosur.s; to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurarce verminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that wvere unearned at the time of such
cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiturc.: il Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be apgpli<d to restoration or repair
of the Properiy, if the restoration or repair is economically feasible and Lender's serurity is nat lessened.
During such repair and restoration period, Lender shall have the right to hoid such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Property to ensure the wark has been
completed to l.ender’s satisfaction, provided that such inspection shall be undertaken premydv. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress ,avments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires irterest to be
paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any intvast or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid fo Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market valuz of the Property immediately before the pariial taking, destruction, or loss in value is less
than the amcunt of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower-and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums securad pythis Secwrity Instrument whether or not the sums are then due.

If the Propeinsis abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as o=tined in the next sentence) offers lo make an award to settle a claim for damages,
Borrower fails to respond 4 i.ender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscsiianeous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Misceuz:igous Proceeds or the parly against whom Borrower has a right of
action in regard to Miscellaneous Proczeas.

Borrower shall be in default if any astion or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeture. of the Property or other material impairment of Lender's
interest in the Property or rights under this Secyricy Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinsiate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pretludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or righis-under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to th& Zinpairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resw.ation or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender N4 o Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not opcrate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall nut 'se tequired to commence
proceedings against any Successor in Interest of Borrower or {o refuse to exvznc time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearsica by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of pevments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the ameuni‘tren due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Baivower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute ithe Note (a “co-signer’). (a) is
co-signing this Security Instrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instruggent
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or the Note without the co-signer's consent.

Subject fo the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, atiorneys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee ‘¢ Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fecs that are expressly prohibited by this Security Instrument or by Applicable Law.

If the” Lzan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so th=i *he interest or other loan charges collected or to be collected in connection with the
Loan exceed thz normitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary fo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitiednits will be refunded lo Borrower. Lender may choose to make this refund by
reducing the principal owe ‘-under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reductior'wi!l be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment chiarge is provided for under the Note). Borrower’s acceptance of any such
refund made by direct payment to Boriowsr will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices guep-hy Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borower in connection with this Security Insirument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. ‘Notice to any one Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requirzs, otherwise. The notice address shall be the
Property Address unless Bomower has designated a-cubslitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s changs of-address. If Lender specifies a procedure
for reporting Borrower's change of address, then Borrower shzi 2oly report a change of address through
that specified procedure. There may be only one designaied iolice address under this Security
Instrument at any one time. Any nofice to Lender shall be given by deivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has designater! another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not k& deemed to have been given
to Lender until actually received by Lender. If any nofice required by this Gerurity Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the ccrresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securitinstrument shall
be governed by federal law and the law of the jurisdiction in which the Property is lacaied. / A% rights and
obligations contained in this Security Instrument are subject o any requirements and/lirtations of
Applicable Law. Applicable Law might explicily or implicitly allow the parties o agree by coriwact or it
might be silent, but such silence shall not be construed as a prohibition against agreement by ceatract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neufer words or words of the feminine gender; (b) words in the singular shall mean gn
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include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date fo a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consont, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Viowever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lendar‘erarcises this option, Lender shall give Borrower nolice of acceleration. The notice
shall provide a pericd-of not less than 30 days from the date the notice is given in accordance with
Section 15 within which d2rrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to\ne expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without uither notice or demand on Borrower.

19. Borrower’'s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have ins'right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five oays before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other pericd as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢} enty/rfa judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lende. il sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in 2nforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspecticinand valuation fees, and other fees incurred for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and
(d) takes such action as Lender may reasonably require w'assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obugation to pay the sums secured by this
Security Instrument, shall continue unchanged unless as othersize provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums ans expenses in one or more of the
following forms, as selected by Lender: (a)cash; (b) money ordei; (c)Gertified check, bank check,
treasurer's check or cashier's check, provided any such check is dravzn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electroniz Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured rercoy shall remain fully
effective as if no acceleration had ocourred. However, this right to reinstate shall ne! apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nee-or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower, A sale might result in a change in the entity (known as the “Loan Se:vicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mnavage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsc-might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written noiice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter t

Initials: .

& 0 0 o * M C R

* 3 2 2 8 4 0 3 M o T D O T %
ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 11 of 14 pages)
A Morigage Cadence D Center @ 30130114




1611649120 Page: 13 of 23

UNOFFICIAL COPY

Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such nolice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant to Section 22 and the nofice of acceleration given to
Borrower puisaant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisinns.of this Section 20.

. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substancer delinad as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following suastances: gascline, kerosene, cther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b} ‘Frvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate te rizalth, safety or environmental proiection; (c) “Environmental Cleanup”
includes any response action, reincaial action, or removal action, as defined in Environmental Law; and
(d} an “Environmental Condilion” mearis & condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permi_the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to releaseany Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to’d>, anything affecting the Property (a) that is in violation of
any Environmental Law, (b} which creates an Envircamental Condition, or (¢} which, due to the presence,
use, or release of a Hazardous Substance, creates-a zandition that adversely affects the value of the
Property. The preceding two sentences shall not apply-tz the presence, use, or storage on the Property
of small guantities of Hazardous Substances that are gene/@"v recognized fo be appropriate to normal
residential uses and to maintenance of the Property (including, 0t not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discviarge, release or fhreat of
release of any Hazardous Substance, and {c} any condition caused by the presciice, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower iearns, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or othsremediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly lake all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create anv-oriigation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower’s breach of any covenant or agreement in this Security Instrument {but not

prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice

shall specify: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30
Inilialg:
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days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judiclal proceeding. Lender shall be entitled fo collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging ¢’ te fee is permitted under Applicable Law.

24, Waivar of Homestead. In accordance with lllinois law, the Borrower hereby releases
and waives all rights under2nd by virtue of the lllinois homestead exemption laws.

25, Placemet 1f Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrowars sxpense to protect Lender’s interests in Borrower's collateral. This
insurance may, but need not, protéct Borrower’s interests. The coverage that Lender purchases may not
pay any claim that Borrower makes or ary claim that is made against Borrower in connection with the
collateral. Borrower may later cancel anyinsurance purchased by Lender, but only after providing Lender
with evidence that Borrower has obtained insuianse as required by Borrower's and Lender's agreement.
if Lender purchases insurance for the coliae:2!, Borrower will be responsible for the costs of that
insurance, including interest and any other charges }.cnder may impose in connection with the placement
of the insurance, unlil the effective date of the canellaion or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outs@nding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrowsr may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees ‘0 the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower 24 recorded with it.

HLNNS .

Forrpweks, Andrew elveaux

Iniliaky
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[Space Below This Line for Acknowledgment]

State of llinois

County _ Co0 i
The foregoing instrument was acknowledged before me on 4 ] 20 ‘ \ lo
D TN, .
by «A"Oﬁ\)‘mxt) I~ ’Db\"‘w\ﬂ
= .

(Signature c':f'p,', ;gp,wt%king acknowledgment)
My Commission Ex:;ires'_.gn

Origination Company: Capi! Financial Group LLC
NMLSER ID: 202987

Originator; Robert Dolan
NMLSR 1D: 205840

Lender: Associated Bank NA
NMLSR 1D: 442791
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Loan #: XX0000000

FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Y:za: Index (As Published In The Wall Streef Journal)-Rate Caps)

THIS FIXED/ADJUSTASLE RATE RIDER is made this 20th day of April, 2016, and is
incorporated into and shall be deeried to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Security Instrument”) of (ne same date given by the undersigned (“Borrower”) to secure
Borrower's Fixed/Adjustable Rate Note-{th¢“Note”) to Associated Bank NA (“Lender”) of the same date
and covering the property described in the Security Instrument and located at:

2657 N Bosworth fve #.2N, Chicago, IL 60614
[Propert AdJress]

THE NOTE PROVIDES FOR A CHANGE IN 5QXROWER’S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. Tif VOTE LIMITS THE AMOUNT
BORROWER’S ADJUSTABLE INTEREST RATE CAFM CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants ana-aciesments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.376%. The Note also pravides for a change
in the initial fixed rate to an adjustable interest raie, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of

May, 2023, and the adjustable interest rate | will pay may change on that day every 12th month thereafter.
The date on which my initial fixed interest rate changes 1o an adjustable interest rate, and each date on
Initials:
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which my adjustable interest rate could change, is called a “Change Date."
(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index” is the average of interbank offered rales for one-year U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available
as of the dr’e 45 days before each Change Date is called the “Current Index.”

If the' Inuex is no longer available, the Note Holder will choose a new index that is based upon
comparable infornadon. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO
AND 2501000 percentage peints (2.250%) to the Current Index. The Note Holder will then round the
result of this addition to the nearcst or2-eighth of one percentage point {0.125%). Subject to the limits
stated in Section 4(D) below, this rounled amount will be my new interast rate until the next Change Date.

The Note Holder will then determiiie’tniz amount of the monthly payment that would be sufficient
to repay the unpaid principal that | am expeciec «o.owe at the Change Date in full on the Maturity Date at
my new interest rate in substantially equal paymants-The result of this calculation will be the new amount
of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change [Vate will not be greater than 5.375% or
less than 2.250%. Thereafter, my adjustable interest rate will nzver be.increased or decreased on any
single Change Date by more than two percentage points from the ralz of interest | have been paying for
the preceding 12 months. My interest rate will never be greater than 8,373%

{E) Effective Date of Changes

My new interest rate will become effective on sach Change Date. | will pay t.e amount of my new
monthly payment beginning on the first monthly payment date after the Change Date tntil 'he amount of
my monthly payment changes again.

(F}  Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of
any change. The notice will include the amount of my monthly payment, any information required by law to
be given to me and also the title and telephone number of a person who will answer any question | may

have regarding the notice.
Initials:
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Seclion A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Secdon 18, “Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, coniract for deed, installment sales coniract or escrow agreement, the intent of
which is w2z wansfer of title by Borrower at a future date to a purchaser.

If all wrapy part of the Property or any Interest in the Property is sold or
transferred (or if Gorrower is not a natural person and a beneficial interest in Borrower is
sold or transferrewy without Lender’s prior written consent, Lender may require immediate
payment in full of all sums sccured by this Security Instrument. However, this option shall
not be exercised by Lendei if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
The notice shall provide a period oi ot 'ess than 30 days from the date the notice is given
in accordance with Section 15 within-wich Borrower must pay all sums secured by this
Security Insirument. If Borrower fails t¢ pay-these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.,

2, When Borrower’s initial fixed interest rate cnzng2s to an adjustable interest rate under the
terms stated in Section A above, Uniform Covenant 18 of the Secuiity Instrument described in Section B1
above shall then cease to be in effect, and the provisions of ‘Uniform Covenant 18 of the Security
Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Boirowar, As used in this
Section 18, “Interest in the Property” means any legal or beneiiciz interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is seid. or
transferred (or if Borrower is not a natural person and a heneficial interest in Borrowet is
sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this opfion if: (a} Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b} Lender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require the
transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferae to keep all the promises and agreements made in the Note and in
this security Instrument. Borrower will continue to be obligated under the Note and this
Secuny Instrument unless Lender releases Borrower in writing.

¥iGinder exercises the option to require immediate payment in full, Lender shall
give Borrovezratice of acceleration. The notice shall provide a period of not less than 30
days from the date the nolice is given in accordance with Section 15 within which
Borrower must pay zil sums secured by this Security Instrument. If Borrower fails to pay
these sums prior.t5 the expiration of this period, Lender may invoke any remedies
permitted by this Securily Ihstrument without further notice or demand on Borrower.

(Seal)

Crigination Company: Capital Financial Group LLC
NMLSR ID: 202987

Originator: Robert Dolan
NMLSR ID: 205840

Lender: Associated Bank NA
NMLSR ID: 442791
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Loan #: 200000000
CONDOMINIUM RIDER

THIS CONDOMINIGM RIDER is made this 20th day of April, 2016, and is incorporated into and
shall be deemed to amend and sup'oment the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to
Associated Bank NA (the “Lender”) ci the same date and covering the Property described in the Security
Instrument and located at:

2657 N Bosworisi Zva # 2N, Chicago, IL 60614
[Prop.ertyAddress]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

2657 NORTH BOSWORTH COWEOMINIUM
[Name of Condominium Praiccy

(the “Condominium Project”). If the owners association or other entity-which acts for the Condominium
Project (the “Owners Association"} holds title to properiy for the benefii or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's-okuoations
under the Condominium Project’s Constituent Documents. The “Constituent Documents” 272 the:

(i) Declaration or any other document which creates the Condominium Project; (i) by-lavrs; (i)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, when «ue,
all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
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"extended coverage,” and any other hazards, including, but not limited to, earthquakes and floods,
from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium instaliments for property insurance on the
Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage
on the Property is deemed safisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Bo:rower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss ¢ thiz Property, whether to the unit or to common elements, any proceeds payable
to Borrower are hereuy.assigned and shall be paid to Lender for application to the sums secured
by the Security Instrurient. whether or not then due, with the excess, if any, paid to Borrower.

C. Public Lianility Insurance, Borrower shall take such aclions as may be reasonable
to insure that the Owners (4scosation maintaing a public liability insurance policy acceptable in
form, amount, and extent of coveraca to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower it/ chnnection with any condemnation or other taking of all or
any part of the Property, whether of the znit or of the common elements, or for any conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrowe: shall not, except after notice to Lender and with
Lender's prior written consent, either partition or(subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Pro’ect; except for abandonment or termination
required by law in the case of substantial destruction by rire. or other casualty or in the case of a
faking by condemnation or eminent domain; (i) any ‘2inendment to any provision of the
Constituent Documents if the provision is for the express.tenefit of Lender; (i) termination of
professional management and assumption of self-management o the Owners Association; or {iv)
any action which would have the effect of rendering the pubiic Vahility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condeminium dues and as:essments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Urless Borrower and
Lender agree to olher terms of payment, these amounts shall bear interest froin the date of
disbursement af the Note rate and shall be payable, with interest, upon notice freini Larder to
Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condommlu Rider. ,

(Seal)

Origination Compzy: Capital Financial Group LLC
NMLSR ID; 202967

Originator: Robert Dolar:
NMLSR ID: 205840

Lender; Associated Bank NA
NMLSR ID: 442791
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CHICAGOTITLE
COMPANY

LEGAL DESCRIPTION

Order No.:  160057765K

For APN/Parcei 'D(s): 14-29-301-020 and 14-29-301-021
PARCEL 1:

UNIT 2N IN THE 2657 NORTH BOSWORTH CONDOMINIUM AS DELINEATED ON THE PLAT OF
SURVEY OF THE FOLLOW NG DESCRIBED REAL ESTATE:

LOT 13 AND THE SOUTH 26 FZET OF LOT 14 IN MUELLER'S SUBDIVISION OF THE EAST 449.8
FEET OF LOT 8 IN BLOCK 45 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, =AST OF THE THIRD PRINCIPLE MERIDIAN, IN COOK
COUNTY, ILLINOIS;

WHICH PLAT OF SURVEY IS ATTACHED AS=XHIBIT D TO THE DECLARATION OF
CONDOMINIUM OWNERSHIP, RECORDED APRI%15, 2015, IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS, AS DOCUMENT NO. 151 0539083, AS AMENDED FROM
TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST iN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE PARKING SPACE P-4, LIMITEC COMMON ELEMENT ("LCE"), AS
DELINEATED ON THE PLAT OF SURVEY, AND THE RIGHTS AND FASEMENTS FOR THE
BENEFIT OF UNIT 2N, AS SET FORTH IN THE DECLARATION OF CONPOMINIUM; THE GRANTOR
RESERVES TO ITSELF, ITS SUCCESSQRS AND ASSIGNS, THE RIGHTS AND EASEMENTS AS
SET FORTH IN THE DECLARATION FOR THE REMAINING LAND DESCRIBE) THEREIN.



